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26" January 2025 Republic Day
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On the occasion of Republic Day, 2025 , Hon'ble Director (Production), additional charge Chairman & Managing Director Shri P K

Banik Un furls the National Flag at Gandhi Maidan, Namrup and inspected the parade by CISF, Vanguard, and school students from
Kendriya Vidyalay, Namrup.
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Shri P K Banik Director (Production), additional charge Chairman & Managing Director and Smt. Mitu Banik, wife of Shri P K
Banik, handing over certificates to participants who won the various programmes.
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9 fewis 2024- eslTet AW J AJYCP, ST ST ST 73 IHT HHHE $esiied i 3 Tea 33T Sfiail
9th December 2024- BVFCL football team bagged first prize at 7th Annual Rainforest Football Week organized by by AJYCP, Joypore.

9 foa 2024- A IS UhITH HHTE T GHIT THRIE

9th December 2024- Closing ceremony of Sexual Harassment Prevention Week

13 fewisr 2024- sfisfusmeiue o Sfafier = femss e g 17 fewisit 2024- sfifuseiue FfHeat 3 78 foeedt o s i ot

AN “AETEe Y HATharse fesmeet fear (L-3) # e foram) HeIT-g FHIETS o 9T THEY-1V o SR § STRft == |
13th December 2024- BVFCL representatives attended the 17th December 2024- BVFCL Unions had a fruitful discussion
“onsite cum offsite disaster drill (L-3)” organized by Digboi regarding Namrup-IV with Union Minister Shri Sarbananda

Refinery Sonowal at New Delhi.
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20th December 2024- BVFCL employee Union had a
significant discussion with Union Minister of Chemicals and
Fertilizer Shri J.P Nadda at New Delhi

23 fegsr 2024- fifiuwEiTe & geTiRieRTiET I ATetentea foremeren oft am Mis o @ Hun fr forem g o |rer drefes == 6|

23rd December 2024- BVFCL's office bearers had a meaningful discussion with CM Himanta Biswa Sarma accompanied by
Naharkatiya MLA Shri Taranga Gogoi.

30 femer 2024- #ft e a1, mﬁm %ﬁmaﬁw%BVFCLﬁn@ aﬁﬁm‘a’ w%wﬁ%&“fsﬁr&sﬂmﬁmml
30th December 2024- Mr. Bhaskar Babu, Assistant Director, Hindi Education Scheme attended the Hindi Workshop as Chief
Guest cum Co-speaker at BVFCL.
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8th January 2025- Hon'ble CMD & Chairman heads the Safety Committee meeting for the tenure 2024 at the conference hall of

BVEFCL.

19th January 2025- Pre-Republic Day celebration through an essay and a drawing competition for the school students of Namrup.

[

L1 B ¥

==

26 Sa 2025- T Ha H 761 MO foad HTT - STeet Ue eier fanTeh 2t e R Ao F T et el
26th January 2025- 76th Republic Day celebrated at Gandhi Maidan- CMD Shri Pradip Kumar Banik unfurled the National Flag.
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30 ST 2025- siETwHHTe = 3Teie foae ux ATSITET, = ST G o fgidr & foTe 7ot S 27 orel TrEiet ot ggisiter €
30th January 2025- BVFCL paid tribute to the Martyrs who laid lives for the principles of freedom, justice and equality on Martyrs
Day.

1 EET 2025 T ATETERICAT o freTeeh aT TS 5 T3 aste | 12.7 MT JREAT WA T o SEATe OF =il il o 178 ST UhHTTe 31 &I foral
1st February 2025- Naharkatiya MLA Taranga Gogoi visited BVFCL to share the proposal of the establishment of 12.7 MT Urea plant in
the State Budget.
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9th February 2025 - To celebate 54th National Safety Day, BVFCL organized 'On the spot safety drawing competition' for the

school students of Namrup.




11 ﬁ 14 wfr 2025 T — STEUHHICA = AR, q’éﬁ—cﬁﬁ@mwaﬁmﬁaﬁzﬁ #IndiaEnergyWeek 2025 % 3o+ Hisait
&St E
11th -14th February 2025 - BVFCL marks its presence in the #IndiaEnergyWeek 2025 at Yashobhoomi, New Delhi for a week-
long Summit.

25 HEEH 2025 - A THAT 2t 785 A 3 TSdies 314H 2.0 o q8d ATHEY-1V TSI sht ST &6l
25th February 2025 - Hon'ble Prime Minister Shri Narendra Modi announces the Namrup-IV project at Advantage Assam 2.0.

27 HE 2025 - uﬂtﬁan@mﬁa mﬁww%mﬁwﬁwﬁﬁé%mmmz oﬁaﬁaﬁm@r %ww
2N R
27th February 2025 - Hon'ble CM Dr. Himanta Biswa Sarma visited BVFCL stall at the Advantage Assam 2.0 along with
Naharkatiya MLA Shri Taranga Gogoi.
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1 AT 2025- mﬁm%wﬁ%ﬂm (umwﬁaﬁa“lqwﬁqa ﬁ%ﬁﬁﬁwwmﬁﬂa%ﬁml
Ist March 2025 - Deputy Director (Rajbhasa) leads Hindi inspection Session at BVFCL.
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4-7 W€ 2025 - BVFCL H 4 § 7 AT a%h Waﬁtmﬁﬁaw%%@%ﬁqﬁ%‘ offH o BT 54T T FLET FHIE FAR
4th-7th March 2025 - BVFCL observed 54th National Safety Week from 4th to 7th March with its theme “Safety and wellbeing
crucial for Vikshit Bharat”.

15 | 2025 T, HET Yefereh (W were) #ft |t A 3 fesg Ittt § NIPM, 3169 % 459 $I3evH < H TfieR o di ot e
fomm
15th March 2025 - Shri Samit Mohapatra, General Manager (HR) participated as a speaker at NIPM, Assam 45th Foundation Day
held at Dibrugarh University.
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1 3T 2025 - STEATHHITA  INKVV, SEAG (MP) H 21 fearefier forem #e & sy #et # s foram
1st April 2025 - BVFCL participated in two day Kishan Mela cum Millets Mela at INKVV, Jabalpur (MP).

2 319 2025 - it Aie U gt A Afruwdiea aﬁmdqwd TR ARSI STeeet & &9 § qa9R HTe|
2nd April 2025 - Shri Mohan Raj Shetty takes charge as the new Chairman and Managing Director of BVFCL.

E"’ﬂ MAPUTRA VALLEY FIRTIZER CORPORATIBNLIT.

Fs SPORTS WEEK- 2u25

mm-nmm 16" APRIL - 20a%

49 10 37 2025 dek ieft A, eftureie & GrerT e dieh o 3T 3 AEaiH TeT WIS o Grer J7I 7|
4th- 10th April 2025 - Annual Sports Week celebrated with great enthusiasm and high sportsmanship at Gandhi Maidan, BVFCL.
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5 3T 2025- STfTUFETE T 2437 T fesre Tafier Hifeet ATer Fohd 1 il bt AT oL ST SATTHHIT T FST FETH 7T
BRI
Sth April 2025 - 24th Foundation Day of BVFCL celebrated by offering floral tribute to Late Mohini Nath Phukan and by unfurling
the BVFCL flag.

e il

DAY
e NATIONAL FIRE SERVICEDAY

14 39 2025 1 STSATHHICA H "IATEE 2 T3, T BRI A 3rear offd o rer TRy dar feae 7 )
14th April 2025 - National Fire Service Day observed aligning with the theme “Unite to Ignite, a Fire safe India” at BVFCL.

15 W3 2025- 3Teae] U Yol T1awreh #ff A 1 gt 3 ey USga AT e forg et # Reha il sfieiumeiue & 311 aim At
+ff HiISE o
15th May 2025- CMD Shri Mohan Raj Shetty graced the Namrup Rojohua Rongali Bihu Sanmilan. Other senior officials of BVFCL
were also present.
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sfeffumeine o1 R foram)
16th May 2025 - A delegation from United Phosphorus Limited (UPL) visited BVFCL for a strategic meeting to explore future
business endeavors.

2473 2025 m&?@wﬁ%ﬂm (Crumsh) mmw%%mﬂm%@mﬁm%#ﬁwﬁﬁ%mwﬁ
ST Tefoi 7ef $t2 s=ed afiie, 2025 & HeHTHTT 1
24th May 2025 - A BVFCL delegation led by CMD Shri Mohan Raj Shetty participated in the Rising North East Investors Summit,
2025 held at Bharat Mandapam, New Delhi.

27 | 2025 — 2t 37T FAL YA , FETHF Teiereh (Frqvr) o Aqcd  sfeTheiTer o HHAT * Ueh §E | 0ed Jal o e o
SRS F9eh Hel H GewIfar <l
27th May 2025- Atul Kumar Sharma, Assistant Manager (Marketing) led a group consisting of BVFCL employees who

participated in the Farmers' Fair held at Narsinghpur, Madhya Pradesh.
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28 15 2025 ﬁwwﬁaﬁmﬁfﬁ%@ (@W)%Wﬁﬁwmmwﬁwﬁm 111 T mﬁﬁm 11 &2 & Heifera forreqor
qor ferem-fomst & fog sfidfiuwdiua, Wwfm%ml
28th May 2025 - Mr. Rajesh Agarwal, Technical Director of National Fertilizer Limited (NFL) visited BVFCL, Namrup for his
inspections and discussions over the Urea-III and Ammonia-III plant.

5 S 2025 — sﬁaﬁqﬁwm%&wﬁawﬁw 2025 =T SIS TR TeoT i FHTH” %Waﬁ\r@mmngmqa
AR AT o ATeT & et T
Sth June 2025 - BVFCL observed World Environment Day, 2025 with highlighting the theme “Ending Plastic Pollution”
through pledge and plantation drive.

21 S 2025- SefuwdTa 3 "QEFt{%ﬁ Teh TR o foq AT offw o |y 119 aaﬁ@mﬁnﬁaﬂml
21st June 2025 - BVFCL celebrated the 11th International Day of Yoga with embracing the theme “Yoga for One Earth, One
Health”.
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BOARD OF DIRECTORS

ﬁﬁﬁwﬁ@' Shri Mohan Raj Shetty

STee] U Yeier fiereh (02.04.2025 ﬁ) Chairman & Managing Director (Since 02.04.2025)
ﬁwwm Shri Subash Chandra Das

IEEHED (%lﬁ) Director (Finance)

st Hﬁqwaﬁiﬁ Shri Pradip Kumar Banik

fawTeR (Icare) Director (Production)

2. arf%‘-ﬁ@‘m Dr. Ashwani Kumar

TERR G AT fa9Teh (28.10.2024 ) Govt Nominee Director (Since 28.10.2024)
oft '{33{331'37{ Shri Surendra Thakur

TR AT 0 f8meh (24.12.2024 9) Govt Nominee Director (Since 24.12.2024)
oft fi et Shri Niranjan Lal

LRI G AT fa97R (16.07.2024 ) Govt Nominee Director (Upto 16.07.2024)
sft eefarey e Shri Harvinder Singh

HThT g1 ATMH fHesmh (28.10.2024 dh) Govt Nominee Director (Upto 28.10.2024)
S}ﬁ“a'cﬁ'sriﬁnﬂm'? Shri Satish Kumar Sharma

T gLt fiesren (S0 ﬁ%ﬂ%ﬁ) Non Official Director (Independent Director)
(04.11.2024 Th) (Upto 04.11.2024)

off s O Shri Rabi Ranjan Sen

T TR e (Tde ) Non Official Director (Independent Director)
(04.11.2024 qch) (Upto 04.11.2024)

Ut Ao COMPANY SECRETARY
aﬁﬁmww (09.04.2025 @) Shri Vikash Kumar Jha (Since 09.04.2025)
ggﬁﬁ-qgmi;qﬁ (06.01.2025 ) Ms. Priyanka Kumari (Upto 06.01.2025)

oy SATToTS SfraTee (PlﬁET) Shri Aashish Srivastava (On Contract)

TG ekl STTARRT CHIEF VIGILANCE OFFICER

oft sAfera HHT Mt Shri Amit Kumar Sharma

AHEY FRTE NAMRUP UNIT

ot St o T - TR eTEeh ( SedTe Ue W)

off un off T84T - HET el (qehiehD)

#fT BT o - 7eT Yeierh (feror)

oft G TR - e Ysieish (HHa TH1e) (31.05.2025 o)
#ff Fre] ST &I - HET Weierdh (Fordh) ( 03.10.2024 TF)

2t ST SFRITITERT - 39 7eT Jeltieh(qeh b Hall Td {1 elfieh )

Shri D. K. Das — GM (Production& Maintenance)

Shri M. P. Sinha — GM (Technical)

Shri Satyajit Misra- GM (Marketing)

Shri Samit Mohapatra — GM (HR) (Upto 31.05.2025)

Shri Mathew Johnson Dara - GM (Finance) (Upto 03.10.2024)
Shri Amrit Bandyopadhyay — DGM (Technical Services& IT)
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ot JTTAT TSI - 3 HET JeieTeh (qTehH1eh! Tad) Shri Altaf Azeem — DGM (Technical Services)
#ff 1601 FHUR goc] off - 3U HET Ylereh (HIel GUTeH- oqeeqrer)  Shri Arun Kumar W.V. -~ DGM (HR-Admin)
sﬁqéaﬁrg - 39 TR e (PI'IIEIQT SeitR) (31.08.2025 ) Shri A K. Singh -DGM (Material Handling) (Upto 31.08.2025)

oft % o fafear - 37 e yelere (vatET)
oft T 3 5T - 3 HeT Jaiereh (i) (31.01.2025 d9F)

AR @ Tqh

oY % TR S U St
TS FHEH, fesqg (378H)

AN T udiereh
T T & U TEiue

AN AWIhIY, shicehldl

Fiere T AE@T s

HEE 0T BTSR U THIRTE

Siferefé shoeft Eshedl, TaTeTel

YA Ieha T

STRE: WA, ATHET-786623, FSerr-fespms (sram)
BIE 0374-2500240,

TaaE 0374-2500317

3-9e: info@bvfcl-co-in

JSETSE T Il : www-bvfcl-com

AT U24123A52002G0O1006786

3hTS

TEEY (37EH)
ECac)
WA T2 S
A Sk

Shri K.K. Dihider — DGM (Maintenance) (Upto 31.01.2025)
Shri A.K. Dutta — DGM (Marketing) (Upto 31.01.2025)

STATUTORY AUDITOR

M/s. K. R. Jaichand& Co.
Chartered Accountants, Dibrugarh (Assam)

COST AUDITOR

M/s Subhadra Dutta & Associates

Cost Accountants, Guwahati

SECRETARIAL AUDITOR

M/s Pravin Chhajer & Associates

Practicing Company Secretaries, Guwahati

REGISTERED OFFICE

P.O.: Parbatpur, Namrup-786623, District-Dibrugarh (Assam)
Phone: 0374-2500240;

Fax: 0374-2500317

E-mail: info@bvfcl.co.in

Website address: www.bvfcl.com

CIN: U24123AS2002G0O1006786

UNIT

Namrup (Assam)

BANKERS

State Bank of India

Canara Bank
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fAevreR HEer &1 farawuT / BOARD OF DIRECTOR

oft wre Tt ot
KR B PAEENE]
Shri Mohan Raj Shetty
Chairman & Managing Director

off gy =z 7T oft T FAR arfes
Frewrer (fomm) TR (IcdTe)
Shri Subash Chandra Das Shri Pradip Kumar Banik
Director (Finance) Director (Production)

i-v )

T ATHI TR e TR ATHIfohd 23R TR ATHIfehd 423Teh TR ATHIfehd 23R
(feieR 28.10.2024 &) (fetier 24.12.2024 @) (feTeR 28.10.2024 ) (=16 16.07.2024 TF)
Dr. AShW?‘“i quar Shri Surendra Thakur Shri Harvinder Singh Shri Niranjan Lal
Go\I;t, Nor;;gni:(e) Iz)érzzctor Govt. Nominee Director Govt. Nominee Director Govt. Nominee Director
(mm 245102024 (From 24.12.2024) (Upto 28.10.2024) (Upto 16.07.2024)

oft T, vt PIRCIREERE)

LR ICoNNEENED T e
(&R 04.11.2024 TF) (&R 04.11.2024 TF)
Shri S.K. Sharma Shri Rabi Ranjan Sen
Non Official Director Non Official Director

(Upto 04.11.2024) (Upto 04.11.2024)
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fA2vTeR Wiger w1 faraRu DIRECTOR'S PROFILE
1. S AET T 1Y, 3TeTer ud Ueier fAevTes (DIN: 11068203)
ofY IS TS AT A TS ST Teh! SET (T3S Ftieah, YRorshel § Reerd H W STt S ersi (TH.296.) foparm

81 37T TSI, T § STqehH H Sieieit 7% SSfifafa (aﬁ‘s‘) S 37 AT g eheT (A T Ui
m%@mﬁmﬁﬁaﬁz (frsfiterrsem) gt foram 2

#fY R1Et o6 I v, e forshm, Aifsiited Te fRiowe, Erlie Ue sTse, et ud g1 Seifireh! (6 e 3115e), R
T (FRTHTH), w&ﬁwwwﬁwﬁm%ﬁﬁw%aﬁwwﬁsﬁm%ﬁﬁw%w

T3, F T TR AT S qT SALL- VISLWﬁGﬁ%ﬂaﬁwﬁ%wﬁs‘Wwwwwﬁﬁmél S AT UE HeTg H foraur
ot et &t ST Setereh o w9 7 +ff HaTd WaT ot 2 ST et Bieargstd wﬁﬁw%ﬁ%@(m)ﬁmawwﬁ%ﬂ%@@ﬁ)

oh FH TV TRV R & ol of TN TSI o 213 UG et oh &0 1 QTHRicd §Te Te |

AT IS forahre o FoT et fof ST aTet H et ] Tkt “STaTet a6 STHehd! i 2|
AT 02.04.2025 T il uheiue 3 372787 Ue Taier e eren o & H sh i qE 00T fhan )"

1.Shri Mohan Raj Shetty, Chairman & Managing Director (DIN : 11068203)
Shri Mohan Raj Shetty has done his Master of Technology (M.Tech.) in systems from National Institute of Technology (NIT)

Karnataka, Surathkal. He completed his Bachelor of Engineering (BE) in Metallurgy & Bachelor in Mass Communication (BMC)
& Post Graduate Diploma in Industrial Management (PGDIM) from VRCE, Nagpur.

Shri Mohan Raj Shetty carries around 36 years of core sector experiencecut across Marketing, Business Development, Logistics &
Shipment, Purchase & Contracts, Computer and Information Technology(C&IT), Quality (QMS), Projects & Mines, with
exemplary track records. Shri Shetty has served as Quality MR of plant and also headed ERM division as Risk officer of SAIL-VISL
Plant. He has also served as marketing western zone branch Manager at Nagpur & Mumbai. Before joining Brahmaputra Valley
Fertilizers Corporation Limited (BVFCL) as Chairman & Managing Director (CMD), he looked after Steel Township as Town
administrator.

He s also recipient of highest PSU award "JAWAHAR" for Defence Product Development.
Shri Shetty has assumed charge as Chairman & Managing Director, BVFCL w.e.f. 02.04.2025.

2. sfrgame =z g, Faeren () (DIN-08988297)

ArgaTaEE I 18 ey, 2020 @ sefuwEiue o o (o) o 7 1 HER T o 8| ©id ud egiitem
8 ¥, TSRt SATL T NALCO Sreft SToroft Srefer Erieifoen at o1 shuforit e Fisft avmoret Seii , 38 26 a9 &
TR 3T TG, ST ST T 2|

FAHT TEEATIT | G, 2 T 22.12.2017 & NALCO H SISew (o) % U T e 9| 36 Fafe § o 9ad s
ST, e forehTel U ST Ue ferehre v aht forfir mrferferfersi o T &8 dem NALCO o Huasii 26
e YORUURH HSH o 1| ol qfaraqur ot ohtd of| THUUTHIaT H STt 81 € 46, 3re i Wi e i1 ghean fafiee, tetnan ©ia wiie
 forfr= wet a arrear frefe fomam 21 axrent @ 21ftren o i o s=aie ol st we fAeisror, e ue sar-uidier, Tresue ue swie, [

S el THoIRT, ATorsar Ul st defeft ATt 31T H SATaeh S1wel SAfsid R |

05.07.1971 1 ST7H 2 T €. TTH AT o h1ee AR H T (ICMAI) % el e & T 31 SEIZIE HT HHe, el o @ BT g,
STRT 8 3R e H UastaRyea it fewata quf foram
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2. Shri Subash Chandra Das, Director (Finance) (DIN-08988297)

Shri Subash Chandra Das has assumed charge of Director (Finance), BVFCL w.e.f. 18th December, 2020. He has a rich industry
experience of more than 26 years in steel and aluminum sector in premier CPSEs like SAIL & NALCO and private paper industry.

Prior to his present assignment as Director (Finance), BVFCL, Shri Das was working as DGM (Finance), NALCO w.e.f.
22.12.2017. He was in-charge of finance function for wind power projects, Business Development and R&D division of NALCO
and also supervising affairs of CSR Trust and superannuation funds of NALCO. Prior to joining NALCO, he worked in various
capacities at Steel Authority of India Limited, Rourkela Steel Plant. During a career span of more than two decades, he garnered
experience in the field of Financial Planning and Control, Accounts & Audit, MIS & Budget, fund management & Investment,
Commercial and Tax matters etc.

Born on 05.07.1971, Shri S.C. Das is a Fellow Member of the Institute of Cost Accountants of India (CAT) and also an alummus of
Indian Institute of Management Ranchi from where he completed Executive PG Diploma in Management

3. sfr adta FuR ATk, fawres (ITama) (DIN: 10095724) - W

o T FHR ST 22 AT, 2023 § ST UHH T H HaRTe (STATE) 31 HI IR ST | 370 AT aTied 8 9, 3
U TUe § 39 HETIs e (A7) o I8 T T |

3. Shri Pradip Kumar Banik, Director (Production) (DIN: 10095724)

He is Director (Production), BVFCL w.e.f. 22nd March, 2023, Prior to his present assignment as Director
(Production), BVFCL Shri Pradip Kumar Banik was working as DGM (Mechanical), BVFCL.

4. 2. FYT AR, AR R AT F391eR (DIN-11003042)

2. 37t AR T STfen TalT (IES) o 2012 S o6 SRR 8| ITehT IeTforeh At 7efere § fiue. &Y. 21 32
I LRI o ferfre= HaTerall — St MSME, et STRITT, o a1 Ue Smor #51erd — H ATk SATfleh Hetgsh

2 o ~
ch ®YH HTT Hald <>|')|%|

AT ¥ of T T oh THTA TS Joieh HATH o Saieh [T a1 (IC) % U8 T T 8| 376 3T STTg oett

IS IR fATHEE (BVFCL) o fHaxTeh Heat H Sehi ATTH HawTeh o &9 1 R foram a2

4.Dr. Ashwani Kumar, Govt Nominee Director,(DIN-11003042)

Dr. Ashwani Kumar is an officer of Indian Economics Service (IES), 2012 batch, His educational qualification is Ph.D
(Economics). He has served in different Ministries of Government of India Le. MSME, Niti Aayog, Information & Broadcasting as
Addl. Economics Adviser.

He is presently working as Joint Director (IC) in the Department of Fertilizers, Ministry of Chemicals and Fertilizers, Government
of India. He is now appointed as Government Nominee Director on the Board of M/s. Brahmaputra Valley Fertilizer Corporation
Limited (BVFCL).




TEIYA deil Bicasate Biufeer [Tfdies « 4 w
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BVFC

&, 3t T¥Z BT, AXhTERT AT fa9th, (DIN-11036450)

2T G ST hsT A=At HelT oh AR €| STehT R1eaforsh Arrar sitfershl o T, Terefl. oI SATIaT demd ud aiar
TTRATCTeh FSTAHT 8| SR 1 S B oh ferfrT wiarrerelt 8 Semd ot €, StH— Helr WAt (STeh feTT, grefi fersfm,
STATATA HIRE FRTAT T TRAI — A W), @hld #rer (Iiiigfe o T duererd § JRmEte
SRRl &), 78 Hrerd (e SfafrRyfch T NIDM H 63 HaTeh o &9 1 rE e 2)|

FAHTT H o WA TR h TETI Ue 3Tk HATA oh Seieh (oI H 3 Hfr (FATIHT, ST IRTTEH, TS U Tehel) &
U T 2 370 FEIT il BIATEsI HIA NI [AHeS (BVFCL) 3 Hw1eh Hee H e ST AT feaxTeheh &9 4 - [ T 2l

o

5. Shri Surendra Thakur, Govt Nominee Director, (DIN-11036450)

Shri Surendra Thakur is an officer of the Central Secretariat Services. His educational qualifications are M.Sc. (Physics) and PG
Diploma in Disaster Preparedness & Rehabilitation. He has served in different Ministries of Government of India Le. Ministry of
Communications (Department of Posts, Department of Telecommunications, BSNL Corporate Office & TRAI-on deputation),
Ministry of Culture (as AO in National Museum on deputation) and Ministry of Home Affairs (including deputation in NIDM as

Joint Director).

He is presently working as Deputy Secretary (Estt, Gen Adin, IT & Cash) in the Department of Fertilizers, Ministry of Chemicals
and Fertilizers, Government of India. He is now appointed as Government Nominee Director on the Board of M/s. Brahmaputra
Valley Fertilizer Corporation Limited (BVFCL)
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T
Y 31U BRI 3R Bl BT Hdg IIfeH:

fseT

CITIZENS CHARTER

Preambhle

This Charter is a declaration of our mission, objectives,
values, commitments, standards and our expectations
from others.

To produce fertilizer efficiently, economically and in
environment friendly manner.

To established itself as profit making enterprises

Towork for all round improvement of the strategically
important North Eastern parts of the country.

To diversify into production of other industrial
products.

To provide balanced economic growth in the region.

Objective

BVFCL has the following objectives:

To produce and market fertilizers efficiently and
economically in an environmentally sound manner;

To maintain optimum levels of efficiency and
productivity in all activities and to carry out
upgradation of Technology;

Reduction in specific energy consumption of the
product by taking up and implementing energy
savings schemes;

To continuously improve plant operation safety.

To achieve high utilisation of urea production capacity
during the year 2025-26.

To continuously upgrade the quality of human
resources of the company and promote
organizational development.

Values

We shall carry out our functions and duty with utmost :

Sincerity
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Speed

Equity
Integrity
Transparency

and without any fear or favour.

Standards

We have set up upon ourselves the standards for
all transactions with you. We undertake that in
case of likely or inevitable delay, we shall promptly
communicate the same to the party concerned.

Our Commitments

We commit to:

Produce and distribute quality fertilizers conforming
to the specifications.

Timely distribution of our fertilizers to ensure
consumer satisfaction.

Continual  upgradation of Technology and
Development of Human Resources.

Strict adherence to the prescribed Safety, Health
and environmental Protection Standards.

SERVICE EXTENDED TO THE CUSTOMERS/CITIZENS[]
Training is imparted to the farmers free of cost by the

STINT &q Ta /P TR R B §RI bt o Company in village/block level for balanced use of fertilizers

e feror fear e 7 |

syl # f=faRaa Rreraa fAarer gomed
®T e fear 1T 2:

1.
2.

3

HHIN Rrerad farer afaf L

TSR hoaroT Ffafe 2.

I & AMHR AfAfrH 2005 @ S 3.
T
IEd Rierd FaRT Jers 4,

for improving productivity.

FOLLOWING GRIEVANCES REDRESSAL MACHANISM
HAS BEEN CONSTITUTED IN THE COMPANY.

Employees Grievance Redressal Committee
Township Welfare Committee

Information under the Right to Information Act,
2005

Customer Grievances Redressal Cell
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5. oFdr Reag a7 foha si=affaaret @ foawor 5. Complaints involving redressal for bribes or financial

Y w&fd Rrerdl & oy U @ g irregularities, public may approach to the Chief
AaadT ARBRT I FUE Y GhAT £ | Vigilance Officer of the Company

6. BH=APd o Rerd Farer iR FRE 6.  Centralized Public Grievance Redress And
TOTel (RAUISTIRIRYTHTH) Monitoring System (CPGRAMS)

7. IiffEE, 2013 @ T80 HRIRIA WR #feems 7. Internal Complaints Committee under Sexual
% I e (e, Y @ik farv) & Harassment of women at workplace (Prevention,
foru arafRe Rrerad afafa Prohibition and Redressal) Act, 2013

Rreraal & fuer & &1 @73 @91 1M LIMIT FOR DISPOSAL OF GRIEVANCES

. lferehT bl Bl ATdel / HARA STR &l a. Issue of acknowledgement /interim reply to
2 «ile petitioner 2 weeks

9. &R ey Bl Rierad AT o b.  Forwarding of the grievance petition to the
3 A«E concerned authority 3 weeks

T, Rrerd afaer @ siftw Aue™ c.  Final disposal of the grievance petition
2 Aied 2 months

YTedl /ARSI | Ja&T EXPECTATION FROM CUSTOMERS/CITIZENS

g UTEDI /ANTRSDI | T YT B & fb o foan

AP zm s fag A ok W_ UEURUINE 3_ and prompt in exercising your rights and obligations in all
faT ol @ ey 37O WA ST H o SR your transactions with the company without extending

3R e ?ﬁ BT YANT XA H TehaTd 8 3R AW jndycement of any kind and not raising any frivolous issues.

BRATS BT |

®.  YED gRI WRIQ MUY IS D! O, gof-
e & IR H G B FHI TR ST |

W ST R B B ey e | b.  Suggestion for further improvement.

We expect from the customers / citizens to be reasonable

a.  Timely feed back of information about the product
purchased by the customer, its quality, weight, etc.
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23t STk 3TTH Sk | 37T 8T T
JTOT

o gz

1 AT Et 3B AT T b 2330 aTfiien ST e H Bifde T
A TU AT T 8 & 8| ST e o 2024-25 T i
feaié s Er eI ent, i ga R rae g g

TS 76 § 3T THET TSI §, FI1h &H S [THHITA o FHL T
fomm T & - e T TS fore awTeht & T o6l T 3 58
+ff 321 o HIY R o i 7ot rifirsRar 7 sidergdr e
TSI R 1 3T el & H UHHT Iateh (AT shoeft 8 o T,
SfefTeeRe U et TRt 3R ST Y o foferTit oh T o H Hgearut
VITHERT FITS 21 o Hereied ST & STt ST qsiiford ema s
o ol S T Gl e o W feeh STl T SHor &)

CHAIRMAN'S SPEECH AT THE 23RD
ANNUAL GENERAL MEETING

Dear Members,

It gives me immense pleasure to extend a warm welcome to each one of
you to the 23rd Annual General Meeting of your Company. You would
have received the Annual Report for the Financial Year 2024-25, and [
take the Report as read.

Today, I stand before you with pride as we reflect on the journey of
BVFCL an organisation that has not only withstood challenges over the
decades but has continually reaffirmed its relevance and commitment
to the farming community of our nation. As the sole fertilizer
manufacturing entity in the North Eastern region, BVFCL has played a
vital role in supporting farmers across Eastern India and the North East.
Our story, from being a struggling entity to an organisation charting a
progressive and rejuvenated path, is a tribute to the collective efforts of
all stakeholders.
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gferme= gev

forter af 202425 o SR THE-111 SRT 1,86,832 Hifeeh &7 I
6T IeATe fohaT T, ST fof et a1 =6 1,80,153 wifger e i qerm o
Ao 21 7% feg aiETer SeaTe i ge i o TR T SR i
ufterferd et 21 fafite St @ua 13.38 Sehetitt/Hifees o7 s ammg
TS, STy 2023-24 T 13.27 SiohaRi/Hi{eeh o & o auehet
&, STelfeh 3T o ST (S eHTSSIRT) Hareft arfafarfer sa e e

I 244 AL fead &t forg, ST fob qefarelt o o6 239 fet =t
qo | ek €, fored aftarer forgerfiadr wd ferr # g
gt graral

FHaTfeteh forherd Tl Ud SRRl SIS o Aresie, st = sfeehan
Sf7eR ScaTE W SeereH T fg ITH T, ST 854 Hifdeh o T gt 900
Hifeh o &1 T, S foh T STHT ST o TeRT 95 TfeTa 2l

ITUTE UIEHITeral | dhg
SHfereh IeEhT % HAHH T WA TN 6 ST o ST, Ho o Sa-
ST T ST A A ST T fort o 2024-25 % IR
STITE 72.62 HTA T, S o6 a9 202324 H S 195.68 A T
Hated L hl AT H FA 2

STt H eI TAeh 19:19:19 €5 gRT forefr e 2024-25 % R
19.32 Hif¢eh & o1 ScaTet fofa T, S o el v o6 463.59 Hifgah o
T H S 8| FEI T FReETer Here FH i o5 HILoT ScuTed STferd
TAT, T ST G FaH IS ST ok & T STRTHT HET
T Bl Stk U e ScTe aifig (19-319) o 3Tkt feerfar # v
LRI

fergor 3R feramor

2024-25 H, ST I AT o 7T 96,531.045 Hifgeh 2 T,
TorerehT % HToT A o S fofi=T aiaTer ST STeiR Selet e
| S HTAT o6 SITAISTE, 30T - 3T EATT STt Heefeh o HTEAH § 370
TR &1 H T shl o O ST G T2 AT ST |

ST T T Hiifores forear & Seera afs i 81 5 Y 3cme
IS TSI, TS, BTG, HEA eI, Feur=e yew, foem, ufem
ST S HETE A U8 o 8, ISTae TSI Tt T I ATeeh T4
SRS g Rt ST AT g5 2l

THH % T o AT TR 3hLeh 310 3cdTq e | fafererr amg
2, foror feramt =AY ueh Uehihd Wl o ed dtel % UiSeh deal shl Teh
foRqa #fEeT SUcTed B & 8| TEH SAUHHIC i IHh  Th
Topareitar, TrgeaTdt Tk o &9 1 ST T8 e ASted A # 7eg
o2l

Operational Performance

During the Financial Year 2024-25, Namrup-III produced
1,86,832 MT of urea, as against 1,80,153 MT in the previous
year—an improvement that reflects our efforts to enhance
operational output. Specific energy consumption was maintained at
13.38 GCal/MT, nearly at par with 13.27 GCal/MT in 2023-24,
with further optimisation activities in progress.

The plant recorded 244 on-stream days, compared to 239 days in the
preceding year, reflecting improved reliability and operational
stability.

Despite intermittent failures and unavoidable shutdowns, the
Company achieved a notable rise in maximum daily
production—from 854 MT to 900 MT, which is nearly 95% of rated
capacity.

Growth in Product Portfolio

In line with the Government of India's thrust on promoting organic
fertilizers, the Company continued to focus on bio-fertilizers.
Production during 2024-25 stood at 72.62 KL, compared to the
previous best 0f195.68 KL in 2023-24.

Our Water Soluble NPK 19:19:19 plant produced 19.32 MT in
2024-25, compared to 463.59 MT in the prior year. While
operational challenges affected output, corrective actions have been
taken, and the plant is now well-positioned for steady ramp-up in the
coming months.

Marketing and Distribution

In 2024-25, the volume of imported urea marketed stood at
96,531.045 MT, largely on account of various operational and
market-related factors during the year. Notwithstanding the lower
volumes, the Company continued to ensure timely supply of urea in
its areas of operation through its established dealer network.

The Company has significantly expanded its geographical footprint.
Our agri-products have now reached Odisha, Jharkhand,
Chhattisgarh, Madhya Pradesh, Arunachal Pradesh, Bihar, West
Bengal and Meghalaya—strengthening both our customer base and
our market position nationally.

We have diversified our product offerings through collaborations
with multiple companies, providing farmers with a broad spectrum
of plant nutrients under a unified platform. This has helped reinforce
BVFCL's identity as a trusted, nationwide distributor of fertilizers.

i1,
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Empowering Farmers

A notable aspect of our outreach has been the continued
development and upgradation of Pradhan Mantri Kisan
Samruddhi Kendra (PMKSK) outlets at both block and district
levels. These centres provide farmers with fertilizers, seeds,
implements, soil and seed testing facilities, information on
Government schemes, and capacity-building programmes. The
PMKSK ecosystem remains central to our commitment to
grassroots empowerment.

Commitment to Atmanirbhar Bharat

While operating an ageing plant with limited capacity, BVFCL
continues to meaningfully contribute to the Prime Minister's vision
of Atmanirbhar Bharat. We produce indigenous urea at
competitive cost using only APM natural gas from nearby wells,
ensuring zero dependence on LNG/RLNG imports. With ageing
equipment, we have progressively developed local vendors to
supply most of the required spares—strengthening domestic
manufacturing capabilities.

Environment, Compliance and Governance

Your Company remains fully committed to environmental
protection and strict compliance with all applicable statutes,
including:

Water (Prevention & Control of Pollution) Act, 1974

Air (Prevention & Control of Pollution) Act, 1981

Environment (Protection) Act, 1986

Public Liability Insurance Act, 1991

All statutory returns and reports have been filed on time. Consent to
Operate has been regularly renewed by the Pollution Control Board,
Assam. A Public Liability Insurance cover of Rs.15 crore has also
been taken to safeguard residents in the vicinity of the plant.

Our procurement via the GeM portal amounted to Rs.22.31 crore,
including Rs. 9.59 crore from MSEs, Rs. 2.21 crore from women
entrepreneurs, and Rs.0.20 crore from SC/ST enterprises.
Procurement from OEMs through single-tender nomination stood at
Rs.3.16 crore.

Namrup-IV: A Defining Milestone

A landmark development during the year was the Union Cabinet's
approval on 19th March 2025 for the setting up of the Brownfield
Ammonia—Urea Complex, Namrup-IV, within our existing
premises.

Capacity: 12.7 LMT urea per annum
Project Cost: Rs.10,601.40 crore
Debt—Equity Ratio: 70:30

Project Timeline: 48 months
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JV Equity Participation:
Government of Assam —40%
BVFCL-11%

HURL-13%

NFL-18%

OIL-18%

BVFCL's equity contribution will be in the form of tangible assets.
This project represents a transformative leap for the Company and
theregion.

Other Significant Achievements

BVFCL has been allotted the PICT Port FME (Fertilizer Marketing
Entity), Paradip, for handling and marketing imported urea for three
years starting 2022-23, further extended for one year till
31.03.2026. Marketing territories have been expanded to
Chhattisgarh, Jharkhand, Odisha and Madhya Pradesh, with
strengthened dealer presence in Bihar and West Bengal. During
2024-25, we successfully handled and marketed cargo from three
vessels.

Plans are also underway to extend our marketing footprint to other
states also paving the way for a truly pan-India presence.

We also formalised new MoUs in 2024-25 with IFFCO, FACT,
IPL, KCFL, PFPL, HANUSITA, MN Crop and Fertico Pvt. Ltd.,
and Deepee Chem. Ltd., expanding our product basket further.

Our commitment to good governance remains uncompromising.
The Company continues to uphold transparency and regulatory
compliance in all business operations. The Department of Public
Enterprises awarded BVFCL an “Excellent” rating for 2023-24,
and we expect a similar rating for 202425 based on submitted
compliance documents. All Directors and Senior Management have
affirmed adherence to the Code of Conduct.
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T I<h sh{dT ‘6:, feht forsT 3 gl % 0T & %\Eﬁﬁ?ﬁ <Rl BVFCL whose dedication and resilience have enabled us to navigate
GTHAT Y o wfer s weh 21 F 23 a;ﬁ’q:ﬁ 3l 3ok T challenges and progress steadily. I also thank the trade unions for
eI o foT ot g=rae <t _EZW Toh TTh Wi ol ATIME  their constructive cooperation, and I look forward to your continued

il %@ STk FTat Fwei ol STt et _6:' support as we advance towards a stronger future.

QEEEIT{"FF{' JATTUhT dadTal Thank you once again.

= fég Jai Hind

/- Sd/-

3L U Yoy fevreh Chairman and Managing Director

SR It Bidceresr FrRaReH fefiee (dietuwite) Brahmaputra Valley Fertilizer Corporation Limited (BVFCL)
M ; AHEY, JHH Place : Namrup, Assam

feAiR £ 05.12.2025 Date : 05.12.2025
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BT 0374-2500618,
éﬁﬁ:vkumarjha@bvfcl.co.in

234 iR 3T ek AT ForT
TEh g et foRaT STt & fof srargt et wieamssr e fafiee
o gawlt ot 234 a1fifer T o YR, 5w, 2025 F AET
3:30 oo Sfifear w=hfT (@)/er Affear difesar aremt
(M) A1 B et Rad st o ST o fog St
Wﬁ:

HATIROT I

1.

ST o ot 31 WL, 2025 %1 GHW g¢ @it foxte
Tereratt hY, ferer Hear i e, o orat wdier fald e v &
HETCIET {2157k Ud o Tiieteh (C&AG) i feeafor arfea s s,
form e S 3fiied it 2, FfeTRad SeTar oh SATeRaATTETR
T Tl STET fomT ST |TEoT STeTe o6 &9 & w1 E:

“Hepreq forar T for 31 A, 2025 t awTd forcfter o o fora shot
% 3Tfeee aries T foemur, fewres it faid, wdy 3difee fae
HIT T CKAG i ToafOri o |er Taggmr STfwifed 7R 7oy
ST

ot o SeTfren e et o fora fertarad 2025-26 e et
i@ e qen, A IwIh v S, a1 Fefafed s &
HATSRIFATTHT HE Al ST fHT HRITE |TeoT ST o &9
ERIEGETC)

g Gehfedd foraT STTaT & foh shuft sht ora wietr afirfa/fewmes tea
! TAGENT SATUHR FaT [ohaT ST @ foh o Wl oh HeTera f+efseh o
T T (C&AG) SR o a1 2025-26 & g Tl o
wierent o forq afstfiren i arftet U STwIeH, 7ot forehram, &t
TehTT AT ST T UiieTeh 30 JTieh ST S3eh o THTI O ol
ST T ST ST AT A3k o THTI ek 379+ Ug W& Tl

e sTTE™:

3.

Toramrel S @ o, TS 3Ugh |weT S, f et iad s st
HATRAFHATTHTL ST Hed ST {1 ERITe HTER0T SEdTe o &
e ferarse:

«gg Hehfeud feraT wiTar & fem st srferfam, 2013 o amr 148
qAT ST SRR, 2013 % 31 AR MG T qo-80 9T

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION

LIMITED
Reg.Office: Namrup, P.O.Parbatpur,
Dist.: Dibrugarh, Assam—786623
CIN - U24123AS2002G0O1006786
Website:www.bvfcl.com
Phoneno:0374-2500618,
email:vkumarjha@bvfcl.co.in

NOTICE OF 23RD ANNUAL GENERAL MEETING

Notice is hereby given that the 23rd Annual General Meeting of
the Members of Brahmaputra Valley Fertilizer Corporation
Limited will be held through Video Conferencing (VC)/Other
Audio Video means (OAVM) on Friday, 5th day of December,
2025 at 3:30 P.M. at a shorter notice to transact the following
businesses :-

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial Statements
of the Company for the Financial Year ended 31st March, 2025,
together with the Reports of Board of Directors, Independent
Audit and the comments of the Comptroller & Auditor General
of India (C&AG) thereon and to pass the following resolution
with or without any modification(s) as Ordinary Resolution:

“RESOLVED THAT the Audited Annual Financial Statements
of the Company for the Financial Year ended 31st March, 2025
along with the Director's Report, Independent Audit Report and
the comments of C&AG thereon be and are hereby approved and
adopted.”

To fix remuneration of Statutory Auditors of the Company for
the Financial Year 2025-26 and, if though fit, to pass the
following resolution with or without modification(s), as an
Ordinary Resolution

“RESOLVED THAT the Audit Committee / Board of Directors
of the Company be and are hereby authorised to review and
approve such remuneration as it may decide for the Statutory
Auditors appointed by the Comptroller and Auditor General of
India for the Financial Year 2025-26 and the Statutory Auditors
shall hold the office from the conclusion of this Annual General
Meeting till the conclusion of the next Annual General Meeting
ofthe Company.”

SPECIAL BUSINESS :

3.

To consider and if thought fit, to pass the following resolution,
with or without modification(s), as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148
of the Companies Act, 2013 and other applicable provisions of
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TEIYA il Bfcemsate diieerd fifdics

HRTITRR ST (i e we o wiere) oW, 2014 % SR,
et % faeres Heet gr forefr o 31 71, 2026 %1 W 9 3]
At o AT TR SAHET o6 TR TREeT % for i S o ST,
TR UE THITHUCH, e STHISIH, SAYL hl FHTTaR i
ST fopaT ST

TR T T aeT qeT ferefar o 2025-26 o fofw 533, e wat
fetere fomlet i SwTires AmTa wwter o warst 3 et [142,500/-
(ShaTeT ST BT < § &9=1) hl STadTieh e g 2|

i) e ATTa oRaT TierT fad s XBRL IReT § &I i qeiT

iii)

iv)

THHIT 91 W IS 4 2] [17,500/- (Faet &1 &SR i &
TO) T B

FTAT S hT TG SIS 32T 1 (TF) T ST 1 (T)
WW%WWWW(WEW)W
2Aciaﬁ:€m1(wmqawﬁa%w€1 It o STgam fafd
I Sl 1 (T Hifee Afde 89 3AC @ TRt (A wa
TR ST Ao Wel, ST o 8T, I o STTER T o gl
mﬁﬁmmwwwﬁéﬁﬁl et
e greE w%zawaﬁﬁwsﬁmqamgﬁwm
EzEs ]

AHEY (e LI/ T W T 3 T BTSH ek a7 T 8138 &
T T T (STTATTHA) o ST Titaret gferem st g :3[eeh
IuTeeT RS ST Tettfeh, Tt T T i aftee % fern—
JAtfee T &bt [1200/-, TR AT Ut [1300/- (5t gRT) A
IR S, ST W B, SEATeS! JHIOT S O T Sl A
ST

STt atien sffee fate &t 1 (03) 71 it qfxd ve sifta &
ST oht ST, Forren forw sfietusheiuet ST i Affieh ST et

ToRaT ST SoRih |+l STk e A Sl I BIgH o

g Wt Tenteud fRaT SITat & ok shuel o e Teh Heet 56 T&aTa sl
SITEl ST 2 TR AT SRIh At 1, e T aH 38
maﬁmﬁﬁﬁm”

IECHE X T X IEM ke

g /-

T ; THEY, 3EH T R
f& e £ 02.12.2025 ot afea

if)

i)

iv)

V)

Place : Namrup, Assam
Date : 02.12.2025

the Companies Act, 2013 and the Companies (Audit and
Auditors) Rules, 2014, as amended from time to time, M/s K.G.
Goyal & Associates, Jaipur, as Cost Auditor of the Company
appointed by the Board of Directors of the Company to conduct
the audit of the Cost Accounting Records of the company for the
Financial Year ending 31st March, 2026, be paid the
remuneration as under:

A total professional fee pay able Rs.42,500/- only.

Conversion of Annual Cost Audit Report to XBRL format and
uploading fee to MCA portal for Rs. 7,500/- (Rupees Seven
Thousand and Five Hundred Only) ;

Reimbursement of traveling expenses by Airfare (Economic
class)(to and fro)to Proprietor or 1 (one) Partner or for 1 (one)
qualified staff the reimbursement will be in 2AC. The
reimbursement will be in 3AC rail fare (to and fro) to 1 (one)
audit assistant or as per actual whichever less on submission of
documentary is evidence. Free fooding & lodging to the audit
team in BVFCL Guest House free of charge.

Local transport at the Namrup station to-and-fro Railway
Station/airport/Bus Stand and Company’s Guest House to place
of work will be provided by the company free of charge.
However, in respect of local transport charges at the originating
destination, the reimbursement (to & fro) shall be limited to auto
charges @ Rs.200/- to Audit staff and Rs.300/- for
partner/proprietor/qualified by taxi, or actual whichever is less
on production of documentary evidence.

Three set of hardcopy of the audit report should be printed and
bind before submission for which no additional payment will be
reimbursed by BVFCL. All the charges/fees are excluding the
applicable taxes, if any

“RESOLVED FURTHER THAT the Board of Directors of the
Company be and is hereby authorised to do all such acts, deeds
and things and to take all such steps, as may be necessary or
expedient to give effect to this resolution.”

By Order of the Board of Directors
Sd/-

Vikash Kumar Jha
Company Secretary
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L.

T AR, 2013 ST 9T 102 3 ST o SR HE 6 3
(FersTy s ) T Heiferd saReaTeHe: faamor e ]

HRINE T TATAT (“MCA”) ZRT f&TR 19.09.2024 3 AT
IO ST 09/2024, AT 28.12.2022 o AT YU T
10/2022, f&ieF 05.05.2022 o |THT GTo &t 2/2022, fis
13.01.202 1 3 ST GT09 ST 02/2021, f&ieh 05.05.2020 F
T R HE&AT 20/2020, T i 13.04.2020 % G aiw=
@A 17/2020 @7 f&ieh 08.04.2020 3 WHTT TG H&AT
14/2020 (TR A T & “MCA TR F-TTEATE) F HTem o
30 foder, 2025 % Te@t i Hifaew ufkafa & fomm Afear
HISHILT (“VC”) T 31 ST fosfera ared (“OAVM”)
ZRT AGM 3TRITSI shtet oh STwfer et <61 77 21 sferfemr s omy.
ST 9T MCA TR o ATEY ST ht rseralt anfiss 37w
3% (“AGM”) VC/OAVM HTEHH § TS Ud ST b1 ST T
®, foer fau gemt i et = worer W iifass suftafa
HATEY T 21 AGM T TS ST o Usfihd hraterd — THE,
TSt fesrTe, 16W-786623—h1 ST AT SITaT|

A3 o1 Ao Toieh ot 3 avft Tt bt 3k TR 3-A ud
T ST TR ST wewr e o Feiia g 1S e
VC/OAVM A8 & AGM ¥ |ftaferd 21 @ehd 8 9T siah
IRAEH % 15 e o i s gewmfreraei

VC/OAVM ATEIH 8 AGM H 3ufterd Heei ot suftafa st st
srferfm, 2013 i emr 103 & iafa ww Ruffa s F e g
fTSITEm|

MCA 9Rws €& 14/2020 faish 08.04.2020 & STTER, 36
AGM  foTq s 1 3T & sierelt fgeh ot 3ttt udf waem™
6T e I T 8 T, ot AR, 2013 T 9w 112
TS 9T 114 % WTSUT1 o6 SR, HE o Si-ie — S8 9id o
Tegafd — VC/OAVM HTEH & AGM T 3ufterd gie "9 31T
U SR ST HA TR |

RN S HATAT (MCA ) 3 HTHT IR §&AT 17/2020 feieh
13.04.2020 % 3FET, A G M I o FHol h JewTEe
www.bvfcl.com W ATAE F A TS 2

Notes :

1.

Explanatory Statement Pursuant to Section 102 of the
Companies Act, 2013 in respect of the item No. 3 (Special
Business) is annexed hereto.

The Ministry of Corporate Affairs ("MCA”) vide its General
Circular no. 03/2025 dated 22.09.2025 read with General
Circular n0.20/2020 dated 05.05.2020,General Circular
1n0.2/2022 dated 05.05. 2022, General Circular no. 10/2022
dated 28.12.2022, General Circular no. 09/2023 dated
25.09.2023 and General Circular no. 09/2024 dated 19.09.2024
(hereinafter collectively referred to as “MCA Circulars”)
permitted holding of Annual General Meeting (AGM) through
Video Conference (“VC”) or Other Audio Visual Means
(“OAVM?”) till further orders, in accordance with the
requirements laid down in para 3 and para 4 of the General
circular no. 20/2020 dated 05.05.2020.In compliance with the
provisions of the Companies Act,2013(“Act”),and MCA
Circulars, the AGM of the Company can be held through VC /
OAVM. In pursuance of the applicable provisions of the Act read
with MCA Circulars, the Twenty third Annual General Meeting
of the Company (“AGM”) is being convened and conducted
through VC / OAVM, which does not require physical presence
of members at a common venue. The venue of AGM shall be
deemed to be the Registered Office of the Company at Namrup,
Dist. Dibrugarh, Assam-786623.

The meeting web link will be sent to all the members of the
Company at their official mail id. The Members can join the
AGM in the VC/OAVM mode 15 minutes before the time
scheduled for commencement of the meeting. Members can also
join within 15 minutes of the commencement of meeting.

The attendance of the Members attending the AGM through
VC/OAVM will be counted for the purpose of ascertaining the
quorum under Section 103 of the Companies Act,2013.

Pursuant to MCA Circular No. 14/2020 dated April 08,2020, the
facility to appoint proxy to attend and cast vote for the members
is not available for this AGM. However, in pursuance of Section
112 and Section114 of the Companies Act, 2013, representatives
of the members such as the President of India shall attend the
AGM through VC/OAVM and cast their votes through show of
hands.

In line with the Ministry of Corporate Affairs (MCA) Circular
No. 17/2020 dated April 13, 2020, the Notice calling the AGM
has been uploaded on the website of the Company at
www.bvfcl.com.
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7. AT G T e SEdTerst o o dSfiehd shrarter § it et
feart (arertq teram ua e s 1 Sigw) § sFaarfis
T o S I3 ohT Tl e wawtl g ferieroreq Sueisy |

7. Relevant documents referred to in the Notice are open for
inspection by the members at the registered office of the
Company on all working days (that is, except Sundays and Public
Holidays) during business hours upto the date of the Meeting.

To

All Members of BVFCL

All the Directors on the BVFCL Board
Statutory Auditors of the Corporation
Secretarial Auditors of the Corporation
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AT T HATAAR
(@t ST, 2013 3T 9T 102 % ST SAREATCH fre0T )

Torwr srwieR 3 : 31 |, 2026 T EHTH O oW & e kot R
AT RET O eTeh o UTH T THeR hl gTe]

T o e Hed gr i 09 S[ATS, 2025 i SRS 3o
1205 <€ 3k # wH/TE S, MRl U THIRiTE, SET, HiE
HAIIIZH, hl 01 oh e SIS TehfS o crar-udieror 2q ferctar
v 2025-26 o T AT TR wlierh o &9 § R F q°T IR
TR Toreh 2T ST et foraT T &) Shu -t StferfrRrm, 2013 shT e 148
T 3T TG T o BT Ui Shuf-=I (THaT Uel o wiieteh)
e, 2014 9 1w 149 1AW, foeta ad 2025-26 % fag amma et
oieent et <o T ot qfE S ST SedTa 3 HTe | g Y
T sTafed 2, St fo g o for s 3 7 Sfeafiad 31 s
e Wed, weRl g STHIGT B SETierd ATEROT SReTel o Wit
oA ST oY ST Rt 81 ket 3 Forelt oft Foereh, s srefershiar
ST T 3ok Gl TR b, STh ATEITLOT T&Tel o Ut foh ST foreft oft

R ohT {1 379raT ST h1S fed Hearg Tei 2l
v v amRITE
g /-
T ; HEY, 3TEH forshrer AR 3
&1 : 02.12.2025 ot afea

ANNEXURE TO THE NOTICE

(Explanatory Statement Pursuant to Section 102 of the Companies
Act,2013)

Item No.3: Ratification of the Remuneration of the Cost

Auditors of the Company for the Financial Year ended 31st
March, 2026.

The Board of Directors of the Company has approved the
appointment and remuneration of M/s K.G. Goyal & Associates,
Jaipur, as Cost Auditors of the Company in its 129th Board
meeting held on 09th July, 2025 to conduct the audit of the Cost
Accounting Records of the Company for the F.Y. 2025-26. In
accordance with the provisions of Section 148 and other
applicable provisions of Companies Act, 2013readwith the
Rulel4 of the Companies (Audit and Auditors) Rules, 2014,
ratification for the remuneration payable to the Cost Auditors for
the F.Y. 2025-26 by way of the an Ordinary Resolution is being
sought from the members, as set out atitem No. 3 of the Notice.

The Board accordingly recommends the passing of the proposed
Ordinary Resolution for approval of the members.

None of the Directors or Key managerial personnel of the
Company or their relatives are, in any way, concerned or
interested, financially or otherwise in passing of the said Ordinary
Resolution.

By Order of the Board of Directors

Sd/-

Vikash Kumar Jha
Company Secretary

Place : Namrup, Assam
Date : 02.12.2025
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BVFEC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

el 1 wifcaga DIRECTORS’ REPORT

Yar #, To,

eI, The Members,

B Tt wicaTEoR FUeH fafies Brahmaputra Valley Fertilizer Corporation Limited
SATEIUNG TS, Dear Members,

3N RS Heed &l Ul & FadTy 37 Tare W 239 (d5&aT)
qIftes ufdded, @9 & 31 A/, 2025 & g9 faxhg ay & fag
AErRifed arfie foxia e, @dd damsien ufaaeq 3k 59
R ARA & Fde U9 Aelerdl Wiees 6 fCuforl T&qd aed gg
EEECIEIRC A

1. foxita vesi= 6t aeiam:

frod a¥ it o & gHiteneda a¥ & gRM Huet a6 afara foxfa
frmare AR &

Your Board of Directors have pleasure in presenting the 23rd
(Twenty third) Annual Report on the business and operations
of the Company along with the Audited Annual Financial
Statements for the Financial Year ended 31st March, 2025
together with Independent Audit Report and Comments of
Comptroller and Auditor General of India thereon.

1. REVIEW OF FINANCIAL PERFORMANCE:

The summarized financial performance of the Company
during the year under review vis-a-vis previous year is stated
as under:

(U8 TUTH) (Rs. in Crore)
faxfg a9 & fag For the Financial Year
faaor Particulars
2024-25 2023-24 2024-25 2023-24
g™, AT R & ¥ Ugd (-)131.14 24.51 Profit (+) / Loss (-) before (-)131.14 24.51
A (+) / = (-) (deEta- Depreciation, Interest & Tax
EC) (PBDIT)
HeAgE 8.83 15.14 Depreciation 8.83 15.14
ST 0 0.66 Interest 0 0.66
& Y ugd o (+)/=14 (-) (-) 139.97 8.71 Profit (+)/Loss (-) before (-) 139.97 8.71
() Tax (PBT)
TG 24.84 0 Tax Expenses 24.84 0
&R % 18 g a1 (+) / g (-)164.81 8.71 Net Profit (+) / Loss (-) after (-)164.81 8.71
(_) (quQ??[) Tax (PAT)

forfta a¥ 2024-25 % G, FHleme S/afd & dut wf Jeagy,
=19t g @ (PBDIT) ¥ 94 (-) 131.14 & &9 &l a1 (+) /
g (-) v ga, Stafes s foxita av # Jeage, =t 1@ ax
(PBDIT) & Yd 24.51 oI T3 o1 1% Afoid faham 7 o |

feritar a¥ 202425 3 gR AT T I 1,86,832 Hifews e
g1 (oot av 1,80,153 Hifee &) | faxia av 2024-25 & SR
gfea & faght 1,85,644 Hifew =1 W@ (fUoat av 1,75,340 #ifea
) |

3He etfafam, foita a 2024-25 & SR 2fe 1e@ &t fasht
e 153.96 FI T Tl (fUset av 258.42 e T0d) |

During the financial year 2024-25 under review, the company
incurred losses before Depreciation, Interest & Tax (PBDIT)
of Rs. 131.14 Crores against the Profit before Depreciation,
Interest & Tax of Rs. 24.51 crores in the previous year.

During the financial year 2024-25, Urea was produced 186832
MT (previous year 180153 MT) and During the financial year
2024-25 Urea was sold 185644 ( Previous year 175340 MT).

Further, during the financial year 2024-25 value of sale of
trading goods Rs. 153.96 Crores (Previous year Rs. 258.42
Crores)
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2. oRfEE A § wraiaia # 7 o, afg $13 a:

for a9 2024-25 #, 1€ 3 g Rod 7 fed of uf @
TIFTART e i fOwRr a8 &t |

3. TS <l 9I9oT:

Tritenes af & SR, FuHl f giea 71 3k TR fRad
YUy & SHROT g AT GIST e ol TEdTd AIg! foha 7T o |

4. 39 geit # uftaeds
Tt A & GRIA HU Y 3R STt H i uRade Tl ge R |

5. TG it U & ufadw

gt 9 & SR HU & FaET h UF § FIE URad el
g

6. TEYE 1 3R favevor ufddg:

e & uRErem o wfasy 6t guraHrel @l ®et & gt
T T4t SR faRayor ufdded serde-1 # dorm 8, S Fgwment
F ufqaeT o fgman g |

7. AEEYO uRRae Od g

o ua ol oIS & eie FgRmes wea &t Ric & fafe e st
% it R & wofad @< et @S Hewaaot uRads sveE
IR 3uF el gU € |

8. HIUILS U=IME :

TG TG MR SIS o HeEl o folT STTaR G e & rqurer
Sl IIYOTT o T HTTT e TRITE U Ueh Hicid g, Giadia oar gdten
Yfdeed, Saiie A & Hadd (TAEY) 3R Frdsi-e 399
famT (SIS grRT S wiaTe e feRmieT & srqurer i
9fS A g SfeefEm ot afta o & yr uer ofik wfedia
A e ufdaga # g U el W TEYT & IR 3R
ez, 2010 3 forg HiRe TRma R fGRnfacRi & sured
Tigaf oTk Tuwal 1 wHIvH i 9§ STerdd - 11 # Gom
&, St Fewrent <t wftag @ fewam € |

2. AMOUNT, IF ANY, TRASNFERRED TO RESERVES

Inthe EY. 2024-25, the Board did not recommend any amount
to be transferred to General Reserves.

3. DECLARATION OF DIVIDEND

During the year under review, no dividend was proposed to
be declared on account of the accumulated losses and negative
networth of the Company.

4. CHANGE IN SHARE CAPITAL

During the year under review, there has been no change in
the Share Capital of the Company.

5. CHANGES IN THE NATURE OF BUSINESS

During the year under review, there has been no change in
the nature of the business of the Company.

6. MANAGEMENT DISCUSSION
REPORT

AND ANALYSIS

A Report on Management Discussion and Analysis
Report covering the operations and future prospects of the
Corporation is enclosed at Annexure — I, forming part of

the Directors’ Report.
7. MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments have occurred
between the date of the Balance Sheet and the date of
the Board's Report affecting the financial position of the
Company.

8. CORPORATE GOVERNANCE:

A report on Corporate Governance along with declaration
of compliance of code of conduct rules for Senior
Management and Board members, Secretarial Audit
Report, Certificate from Practicing Company Secretaries
Firm conforming the compliance of corporate governance
guidelines issued by the Ministry of Corporate Affairs
(MCA) and the Department of Public Enterprises (DPE)
and the management replies on the observations made in
Secretarial Audit Report and Certification of CEO & CFO
in compliance of Guidelines on Corporate Governance
for CPSE, 2010 are collectively enclosed at Annexure — II,
forming part of the Directors’ Report.
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9. Ay frea # aRad:

gritendie erafy & e, o & fAewe fea # fRafafaa

trﬁaérgq:

o o TH.&. THI, TR-T@R! fAeve (Tdd) 3R oY &t o
P, -l Fews (Taa), O Wad @ 33w
HATd, Jaa fIHNT gRT 05 4R, 2021 § Y ga
Ty (03) <t 3rafe & forg fArgem fomam T o, & Friere 04
TG, 2024 I AT &I TR |

o YR TR, TWE 3R Iaeh HaTerd, Jaieh faumT & e
fedie 16.07.2024 3fR 28.10.2024 & S W &
oed § FHAY: o FieH o e, AeRe (gaid), Iae
faumT , ok off gifdeR fog, Fewes (Tadq), Sat fawmT
S ST & R Ted § GipR g A1fed fAewe & €9 3
FHIehTel GATE o fear T 2 |

o WA IR, T U Iah HalTerd, 3a¥eh (99T g7 fgHieh
28.10.2024 UG 24.12.2024 &l ST STGRN & HIEH &,
HAR: 2. AN FAR, o, IO AT aur ot gig
BT, 39 TiT, I G971 ot Feiqwmeiie & e Ted
H iRrenlicier SRR gRI ATHA e & ¥4 H g foan
e

e Ted St uH.&. Y180 W T 94,40 e arer et
3R oft gfdaR g g didiqwdiga & fAevs Hea | oo
FHIIDA & G UG i TS Farall & oy gifge S¥eAr gt
FATARAT & |

10. vl @1 SR faaon:

ST SIfEfaH, 2013 ORI 134 (5) % W19 UfSd 9RT 134 (3)
() & raTl & ST H, 319 R T § foh:

%. 31 A/, 2025 P A 9Y & g a1t el & qar H,
rfafam &t ergget 111 & qea fAaiia sraxaeareii & e
TN AETeh HIFIeh! AT et fohalT 7T ¢ 37X 3uH @hig oifien
ferare 4 &

@, ARt ¥ Qe e il o T foa @ TR 3 ga
9 § o] forar ¢ 3fi UF Ao oiR S @vmg € S e
3R faaeryut € aifes 31 A1, 2025 T HU=t & AT B

9. CHANGES IN BOARD OF DIRECTORS’:

During the period under review, the following changes
took place in the Board of Directors of the Corporation:

e The tenure of Shri S.K. Sharma, Non Official
Director (Independent) and Shri Rabi Ranjan Sen,
Non Official Director (Independent) who were
appointed by Ministry of Chemical and Fertilizers,
Department of Fertilizers, for a period of three
year (03) years commencing from November 05,
2021 has ended on November 04, 2024.

o The Govt. of India, Ministry of Chemicals and
Fertilizers, Department of Fertilizers vide Order
dated 16.07.2024 and 28.10.2024 terminated the
tenure of Shri Niranjan Lal Sharma, Director
(UPP), DOF and Shri Harvinder Singh, Director
(Movement), DoF, respectively, as Govt. Nominee
Directors from the Board of the Company.

o The Govt. of India, Ministry of Chemicals and
Fertilizers, Department of Fertilizers vide Order
dated 28.10.2024 and 24.12.2024 appointed Dr.
Ashwani Kumar, Director, DoF and Shri Surendra
Thakur, Deputy Secretary, DoF, respectively, as
part time Govt. Nominee Directors on the Board
of BVFCL.

The Board of Directors wishes to place on record its
sincere appreciation for the services rendered by Shri
S.K. Sharma, Shri Rabi Ranjan Sen, Shri Niranjan Lal
Sharma and Shri Harvinder Singh during their tenure
on the BVFCL Board.

10. DIRECTORS’ RESPONSIBILITY STATEMENT:

In compliance of the provisions of Section 134 (3) (c)
read with Section 134 (5) of Companies Act, 2013, your
Directors states that:

a) in the preparation of the annual accounts for the year
ended March 31, 2025, the applicable accounting
standards read with requirements set out under
Schedule III to the Act, have been followed and there
are no material departures from the same;

b) the Directors have selected such accounting policies
and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the
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feafq ik 31 @, 2025 & gATE 9 F AT ot & a1
3R 71 &1 Wt ok oy effpion fan s we;

o=l 7 Ut <t uRgufE B grem 3R draraet aur
3= rfAafAdanatl o A 3R SehT IaT T & forg ot
FfAfEH, 2013 & WA & STER W< o@r Rl &
@@ & fau 3feq &R yaiw S@wra il 2 1

e = aifties &@ ‘g TeTe & YR 0 99K &y §;

fAgeren 4 SUAl g1 Uled fhu S arel Stiafie foxia
o fAyifia forg 2 ok U eriafes foita fdreror gata &
TR TTEt &1 & I o TR &

TRt 3 it A1) FA & WEEH w1 ST gRfad
A & fu i vonfermt dar 6t € afik T vonferat watw
EAM TR ST Y P AR 2 |

11. il GReoT, Wit sraenyor 3R fageht qey ol o

qY:

Sl BT HREOT Flt b AU HRIGHT & ST Ik AT ol
SUANT @l B ah T fehdl ST Febell @ | 7 37t fafamtor
giaenst iR Gag uiare & o gegor & fog e wam
F & 3T 3T Pra IcEoi ! HH A & el dehfcdes ol
Il & SUANT & STTER AT ¢ | it SREOT, Tfeh srasiyor
3R faght T oot g o 3 G99 # S (Ja) ), 2014
% fam 8(3) & |y ufdd 9rT 134(3)(TH) & WaLHl & S8R
G T Hehe 0T -1 (T) 3fiX () & Gem ¢ |

12. duifae an wdees:

AGE .3, TG Y€ HU, I Ifasced, fegTe, 3 &l
YR & [A8aes Tg Aegrerar wees g1 faxia a9 2024-25 & fag
ST o T BT AET-URIEI0T e B T T Ik i udieish
fergarT foman 7T T | SURIERT et TdtgeRl A 31 AT, 2025 S gE
2 ara faxiig ad & T 11.09.2025 @ 31Ut Waa aar uden
UfddgT Tqd @t g 3R Ut & arfves foxitg feron W g&ieR
forg & | denfes o wderet 3 B T e wde Ame ) S
Tl S EY AT SThN fohaT & | UL W T Ui Al W)
TS & IR erass- 111 & o € | g et i wfide &1 g
W |

Company as at March 31, 2025 and of the Profit and
loss of the Company for the year ended on March 31,

2025;

the Directors have taken proper and sufficient care for
the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

d)

the Directors have prepared the annual accounts on a
‘going concern’ basis;

the Directors have laid down internal financial controls
to be followed by the Company and that such internal

financial controls are adequate and are operating
effectively;

e)

f) the Directors have devised proper systems to ensure
compliance with the provisions of all applicable laws
and that such systems are adequate and operating

effectively.

11. CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE

EARNING AND OUTGO:

The conservation of energy can be achieved by using the
energy more efficiently or by reducing the usage of energy.
The Company continuously makes efforts to conserve
energy in its manufacturing facilities and allied operations
and look for avenues to use alternate sources of energy, to
reduce its carbon footprint. The disclosure of information
in accordance with the provisions of Section 134 (3) (m)
read with Companies read with Rule 8 (3) of the Companies
(Accounts) Rules, 2014 regarding conservation of energy,
technology absorption and foreign exchange earnings and
outgo are enclosed at Annexure -I (A) & (B).

12. STATUTORY AUDITORS:

M/s. K. R. Jaichand & Co., Chartered Accountants,
Dibrugarh, Assam were appointed as Statutory Auditors
of the Company by the Comptroller & Auditor General of
India to audit the accounts of theCompany for the financial
year 2024 25. The above auditors have submitted their
independent audit report and signed the annual financial
statements of the company on 11.09.2025 for the financial
year ending 31st March, 2025. The statutory auditors has
drawn the attention with due emphasis on certain Key audit
matters. The management replies on the above key audit
matters are enclosed at Annexure - III. Forming part of the
Directors’ Report.
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13. WA & fFdae 19 Aga@ wiies (6 T i) &t feogoft:

IR & e Td Aererar gdee (C&AG) 7 doet aifafem,
2013 & 9URT 143(6) & UGG & 3T 31 AN, 2025 &
T 9y & folq Sl & aaradifae arfie foxia el @
TP RaTaIer {3 g | C&AG o oRaTaierehi 4 25.09.2025
1 8 (3110) fewfri S i 3fik yev= &1 3R, fored wifafes
AaTIarenl & fewforai nfae off, e, sratera uem araraiean
feRre (MY, Wy @ 5ot GT9e) Slerehial &t 10.10.2025 1R
22.10.2025 @l 9T T | C&AG &t fewforat 31 &, 2025
I GHIE a9 & flq St & eraaiiad arfte faxhy faezol w
f3Fie 12.11.2025 @1 HfddegT e [V & €9 & Go 8, St
et &t ufaae o feear & oK saH foet Sk &t sravgedn
el ¢, Hifs C&AG gRI #1 fewoft T S g 2 |

14. AT @ 9T

MU U, FuAr fAfTaH, 2013 H aRT 148(1) 3R 3HS
ST STQ 77 2t o T & STHR e, GRAR g4 fAfGE
AT FRATeh STHCRT! T TR R el ¢ | HHH GGl &l 8
THITEH, FIcTahrdT, (FH UsieRtol G 000223) & faxia ad
2024-25 & folg Ut & ANTd @i fSeral o orar-u<teror
A & forg fFge fomam T o | Sudies W A 22.09.2024 &
T I ST HHIGT AT aT-Iteqo Uiaig Ui e 6t g |
faxira a9 2024-25 & T AFTd @ Tdien ufdag (Cost Au-
dit Report) @ giften/dwor St wfshar wifd w €| fa<i a
2024-25 &l AN @l Y44 fddeq, fFewe ded gri i
13.11.2025 @i fafeea erHifea fg S & Wi, fodis
26.10.2023 @ THIIRTA F71961098 & HIHH ¥ d9dIge
WWW.mca.gov.in TR giiee/ sTders fomam |

15. AR @1 UieTeh:

HEH QUAUY e GHIfHe, G1eS ssced, % fowed, (wH
YSTeRoT T&AT: 0130668T) i faxiia av 2024-25 & fog ut
&1 3rfaRe oar udieres fFAgeRt faar e 81 Sudiea wH | Ay
2024-25 % forg S1ut eties e usien ufade wgd #e Sl g |

fidRer dEIden uiadgd iR equreH @ gHer & g
AT FET F HUA F BREER UGYT 6l Aa%dF M-
ot/ aemg S 6, aifer STet off e &, URIeTE wars
I ST |

A@r e afafa g it o W e, SrEH duet & aadid 3,
fasr afix wreh e fawmT & wfafafe wfie €1

13. COMMENT OF COMPTROLLER & AUDITOR
GENERAL OF INDIA (C & AG):

The Comptroller & Auditor General of India (C&AG) has
undertaken supplementary audit on the audited annual
financial statements of the Company for the year ended
31st March, 2025 under the provisions of Section 143 (6) of
the Companies Act, 2013. C&AG Auditors issued 7 (seven)
nos. of observation on 25.09.2025 and Management reply
including comment of Statutory Auditors were sent to the
Director, O/o the Principal Director of Audit (Agriculture,
Food & Water Resources) Kolkata on 10.10.2025 &
22.10.2025. The Comments of C&AG dated 12.11.2025 on
the audited annual financial statements of the Company for
the year ended 31st March, 2025 is enclosed as Annexure
IV, forming part of Directors’ Report .

14. COST AUDITORS:

Your Company is maintaining cost accounting records as
specified by the Central Government under the provisions
of Section 148(1) of the Companies Act, 2013 and rules
made thereunder. M/s Subhadra Dutta & Associates,
Kolkata, (Firm Registration Number: 000223) were
appointed to conduct the audit of cost accounting records
of the Company for the Financial Year 2024-25. The
above firm has submitted their draft Cost Audit Report to
the management on 22.09.2024. The filing of Cost Audit
Report for the Financial Year 2024-25 is under process.
The Cost Audit Report for the Financial Year 2024-25 was
filed/uploaded on the website www.mca.gov.in vide SRN
AB9921458 dated 17/12/2025, after duly approved by the
Board of Directors of the Company on 13.11.2025.

15. INTERNAL AUDITOR:

M/s. AMAA & Associates, Chartered Accountants, New
Delhi, (Firm Registration Number: 013066C) was appointed
as Internal Auditor of the Company for the Financial Year
2024-25. The above firm has submitted their internal audit
report for the year 2024-25.

The Audit Committee after reviewing the Internal Audit
Report and compliances issued necessary directions /
advisories to the Executive Management of the Company
for taking corrective actions, wherever sought necessary.

The Technical Internal Audit of the Company are being
conducted by an in house Technical Internal Audit
Committee consisting the representatives of the Technical
Services, Finance and Material Management Departments
of the Company.
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TE Yt wieesTe Siiee @Es fgmi—

16. ISTHTST A &1 FETEIT:

ST YT TR TR el TSTHTNT N & TR 3R Frafeagd &
foag asft uame w W@ € 19Rd TR Y TorarT Hifa & wrataaa
g ol TR A= ot e foa o e € | Wt av %
SR, Hu=t & et To19men & T & Wfd STeear dg 3fiR
FHEARE! &l URa & & foy Fafafea nfafafeat smaifSa 6t

TE:

1.

Y & R et 04 (&) rdememy/AfAAR smrifSe fhg
m|
21.05.2024 %I 39 fgR1es U9 Friae wrifed T,

TaTgrel A Sdiumeie geEaTer o e far |

SduREta 7 01 foamr @ 15 faawz 2024 9 B<t
JEaTST {1 74T | 96 SR (a9 og, rvor, gt
g 3arg St fafem wfaaifanstt @ smarsm faar
T, foraH el T aifereial 3 SEmeyas wm
femmi

ddtumdive 3 &gl fiaw gaRlE iR vRd Heud, 7%

feett (15-14 f&daR 2024) # maifGa @9 aifEa
TR TSTHTST G & 9T fofa |

TSTHTST f91TT & Shra e § Safad g g arides
Hicided Faffd €9 & ISTATT 491, T8 Hared, Ra
TWHR, 5 fooell; Qe Pal-aa- HETed, TSTHTT
famT, T HeTerd, TETRIeh a9t Sifge sfear fafics,
SferaTST (R HraTerd) i Ssf S Tt € |

=g faxiig a9 & S, NAuwETd o @) smataad &
foIq ARTeRT gferaTsi R geita qehr & geTfe fear
el

STFEER FTE H TSI HaidhaT SIFTeahdl Hiig & GRH,
TR-fEt ot &t g7 & arasyg, Feft wfaafiang qea:
RS # smafSia &t g |

Tt feag & e W fGafial ug eifvefat & fog
fgumht i/ =faar ufa=nfiar @ s fovar man |

FdiqwEiTe 4 AREE (o) & Sew H e
fora,

16. IMPLEMENTATION

OF OFFICIAL LANGUAGE

POLICY:
Your Company is making all efforts to propagate and
implement Official Language Policy of the Government of
India. All Govt. directions for implementation of Official
Language Policy of the Govt. of India are being followed.
During the year under review, following activities were
taken place to increase the awareness and motivate the
employees for the use of Hindi Raj Bhasha in the Company:

1.

A total of 04 Hindi workshops/seminars were
organized during the year.

On 21.05.2024, the Deputy Director and Head of
the Implementation Office, Guwahati, inspected
the BVFCL Head Office.

Hindi Fortnight was celebrated at BVFCL from
01 September to 15 September 2024. During this
period, various competitions such as essay writing,
speech, quiz, and translation were organized,
in which employees and officers participated
enthusiastically.

BVEFCL participated in the Hindi Day celebration
and the Fourth All India Official Language
Conference held at Bharat Mandapam, New Delhi
(14-15 September 2024).

Annual and quarterly reports related to the
implementation of the Official Language
Department are being regularly sent to the
Department of Official Language, Ministry of
Home Affairs, Government of India, New Delhi;
Regional Implementation Office, Department
of Official Language, Ministry of Home Affairs,
Guwahati; and Oil India Limited, Duliajan
(NARAKAS Office).

During this financial year, BVFCL was awarded
the third prize by NARAKAS Duliajan for Hindi
implementation.

During the Vigilance Awareness Week held in the
month of October, all competitions were mainly
conducted in Hindi, despite being in a non-Hindi
speaking region.

On the occasion of Children's Day, a bilingual song/
poetry competition was organized for students and
officers.

BVECL participated in the meetings of NARAKAS
(Duliajan).
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10. fedl vatg/geoTSeT favm, T Hered, e
&g g IS gt fRigror aemn & Sfarid Jerrs-
TR 2024 Td & fol SGiumdiaa 3 9 BTa) / U= (8
BTA) 31X IR (20 BTe) o forg ufieyor goheramgaes
amafera feg g |

11. faAi® 01.03.2025 &1 30 A% (IASTHT), Saidh
fqumT, TWEE U9 39 HaTed, MR §eR A adl
. H1.Qel. H&Terd ol figror foma |

12. 05 |19 2025 I, SEICHHITA A TaTget & mifed
gdf 3fiX gair & & forg T &g TSTHIST FHe
o o e |

13. 123 & ufd SiTeedr 9o & forg, @) & wamT & ggradn
% foig wrterg ufer & ufdfg ue fédl/ st wsg
YSRid ferar ST 2 1
17. 9RT 197 % 3faia FHRE! & faawon:

ot ifafgd, 2013 & 9T 197 R IqSH 3faiid S1g Y
T & TraaT & STHR, TR SHufal i wHaral & faaroT
& e FA ¥ ge 3 71 § R zafey Sad faeror a1 i
TftragT # =i e frg U E |

18. o1 F1 f9aR stfafaH, 2005:

o & ISR SAffaH, 2005, TSt MfdwoT & dafad
I & folg ATTRE & TRl & 999 W STa1d g &l o™
31 ¢ | SeusmEiue, e U 36 Hellerd, Iah [GHNT &
wRITEfE | # T @ qot @i aret et due § ok
Qrastfes MIHor & grar & 31Tt ¢ | I Affaam & wrasmt
& AR, MU ot Affad & Tga St (g=n &1 e
Y & I g2 U9 T ol § | 3MYeh! st = Srfefas &
TR 3Mdga! & ST T FATdt &1 & SaTe 3 & foIg aRgfiar
e, erdieia mienrt, eie gamT AfIeRt 3R dafcis did
T AR Sl A o & | Ut o HIHel ht ST wT
A | giaen & forg siffam 3 dga Tifa sifeemal & faawor
AT ! AAUHE T ddTSe R UGRId fendT TR g |

T i deETse (www.bvfcl.com) @ TR SR & |1
T ST 8 SR ot ol iR rfafem & goft waert @
3Tucire frar mar g | getensdi| a¥ & SR, REIeE & 3iava
e 23 MG U gQ | Gt 23 3TragH! 1 FuerT & fgar mar |

10. Hindi Prabodh/Praveen (9 Students) /Pragya
(8 Students) and Parangat (20 Students) for the
July-November 2024 session were successfully
conducted at BVFCL under the Hindi Teaching
Scheme organized by the Official Language
Department, Ministry of Home Affairs, Dibrugarh
Center.

11. On 01.03.2025, the Deputy Director (Official
Language), Department of Fertilizers, Ministry of
Chemicals and Fertilizers, Government of India,
inspected the BVFCL Head Office.

12. On 05 March 2025, BVECL participated in the
Joint Regional Official Language Conference
for the Eastern and Northeastern Region held in
Guwahati.

13. To promote awareness of Hindi, one Hindi/English
word is displayed daily in the office premises to
help in the usage of Hindi.

17. PARTICULARS OF EMPLOYEES UNDER SECTION
197:

As per the provisions of Section 197 of the Companies Act,
2013 and rules made there under, Government Companies
are exempted from inclusion of the statement of particulars
of employees and therefore the said particulars are not
included in the Board’s Report.

18. RIGHT TO INFORMATION ACT, 2005:

Right to Information Act, 2005 mandates timely response
to citizen’s requests for information relating to Public
Authorities. BVFCL is a wholly owned Government
Company under the administrative control of the Ministry
of Chemicals and Fertilizers, Department of Fertilizers
and come within the purview of Public Authority. As per
the provisions of the said Act, your Company makes all
efforts to follow the directives so issued under the Act. Your
Company has nominated Transparency Officer, Appellate
Authority, Public Information Officer and Alternate Public
Information Officer to respond effectively to the requests
of the applicants under the Act. The details of the officers
nominated under the Act have been displayed on the
Company’s BVFCL website to facilitate information about
the affairs of the Company.

The Company's website (www.bvfcl.com) is maintained
with updated information and all provisions of Right to
Information Act have been kept uploaded. During the year
under review, total 23 applications were received under
RTI. All 23 nos. of applications were disposed off.
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19. Buy/fAawr/T =1 faavor:

St A, 2013 & HEEHI & ST H, 31.03.2025 T
fopy g fAawi &R wgM fohy g ot/ @ faawr faxia
faaeot & gafda e d fear man g

20. 1Y e &1 gr

ot rfafad, 2013 @ 9T 134(3)(T) & 41 ufeq Gwr
92(3) & WA & IR, foita a¥ 2024-25 3 feiq FHust &
qif¥er e ot dl de@r@e www.bvicl.com, 3R wefRia faan
TRl

21. g4 AFS

=it @ 2024-25 & R, TSN HU T Hur Afafaam,
2013 &t YRT 118(10) 3R IF dgd s 7Y fAgHT & wraemi
& T dhg TR g1 fafead erHifea WRata hut afda germ=
(aéireaae) gRT STl e @Rt A 7 e e 2

22, A% W fAUTT gRT A HiuiRe wRmEq s @
SAqUTA:

IRA TR & ol 3gH 9T (SdiE) F Fidie uRme g9t
fERnfacRT & STuTer % SMYR R TiEs #I de 37 H Ta
Fo AMGe Ui fohg § ik g ufdde fommdl/afve smar
T GREAR T UK ot ST ¢ | 3TUeht ot Sidg grT i
ddiegs & forg Sidie yemae dasht Rt = fFafiq su @
T R eI § SR SIeiiuws/dE ol ufdde wgd st €1
faria a¥ 2024-25 & G, HU 7 W-Heaie Ufdae
& 2 SR U et F Ipy e & Seig ¢ | g, 39
A H S it rfergee wfad € |

23. 9IS Jod:

e So! P AR Qerdr Ferm Hiue Tadg ufidg # faar
TR

24 .qETIdeT GfAfa & GeEam:

€ I Us o gdie wiEfa nfed H o6, Sud ey & w9 A
@ fFewe o Tg.&. I, @dd f[Aewe it W o 89 3R

19. DETAILS OF LOANS / INVESTMENTS /

GUARANTEES:

In compliance with the provisions of the Companies Act,
2013, the details of investments made and loans/guarantees
provided as on 31.03.2025 are given in the respective notes
to the financial statements.

20. EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 92 (3) read with
Section 134(3) (a) of the Companies Act, 2013, the Annual
Return of the Company for the Financial Year 2024-25, has
been displayed on the website of the company at www.bvfcl.
com.

21. SECRETARIAL STANDARDS

During the Financial Year 2024-25, your Company has
complied with the applicable Secretarial Standards issued
by the Institute of Company Secretaries of India (ICSI) duly
approved by the Central Government under the provisions
of Section 118(10) of the Companies Act, 2013 and rules
made thereunder.

22. COMPLIANCE OF CORPORATE GOVERNANCE
GUIDELINES ISSUED BY DEPARTMENT OF
PUBLIC ENTERPRISES:

The Department of Public Enterprises (DPE), Government
of India, has laid down certain parameters for the purpose
of grading the CPSEs on the basis of their compliance with
guidelines on Corporate Governance and this report needs
to be submitted to the Government on quarterly/annual
basis. Your Company is regularly complying with the
Guidelines on Corporate Governance for CPSEs laid down
by DPE and submits reports to the DOF/DPE. During
the Financial Year 2024-25, Company has submitted self
assessment report and expected ‘Excellent Rating’ to your
Company. However, DPE notification in this matter is
awaited.

23. BOARD MEETINGS:

The detailed disclosures of Board meetings have been made
in the annexed Corporate Governance Report.

24. COMPOSITION OF AUDIT COMMITTEE:

The Board had constituted an Audit Committee comprising
of Mr. S.K. Sharma, Independent Director as the Chairman;

27



FaIgH deil Bicensste wulterd fAfcs
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

o= & €9 H TR gRT A R oft s arer <nfier |

THG 3eTTEl, o U 9fafd ofik a1 it ey wfafadl @ e
faaor Geu @idie a9 ufdae J fear man g |

25. SOl AfNEEH, 2013 H YT 149(6) & dgd @ad
et g =rom:

famt ad 2024-25 & GRA 91 H @Wad fAewent (o &t &t ardl,
TH & AT 3R 4t T&t 3o 8) 7 st afafaem, 2013 i arn
149 (6) & e (e w@radm & Aee! &l g1 e &l aron
Hel

26. Gaf9a gef & Ty A a1 TRl H fFavon:

o = gtersE av & g st stfafaes, 2013 6 9T 188
& Irata i Gafea ver & @y 18 ey 8 g1

27. 9T 143(12) & 3iaiia o wigeanl g ufaded &t T
AT, St Fg TWER FI UfaagT FA 99 €, & ST

ot & FifafYe orar gt g foxia ad 2024-25 & ERE
el SraTeT o e T )

28. fearen 3R feanferaram afgar, 2016 & aga wfea smagH /
feret oft el & faaeo:

gHtendi= a9 & S, faxiig av 2024-25 & faq faamen sk
T TG Gfgdl, 2016 (2016 &I 31) & IId 7 df Hlg
3TTae fera 7T 3R 7 & IS Srare eifed g |

29. SfEH TGY:

&t 3fed Yga™, ST 3R I & foiy fesme frar man g |

s waee Giafd i 91 6 e a6 g g T e

&) HUA o IIYH-ATY SHIEH TG S ot @ BT

(W) g R F o drger gRey, Qreq SR o,

Mr. Rabi Ranjan Sen, Independent Director and Mr.
Niranjan Lal, Govt Nomine Director as the Members.

Further, the other details of the Audit Committee and
other Committees of the Board are given in the annexed
Corporate Governance Report

25. DECLARATION BY INDEPENDENT DIRECTORS
UNDER SECTION 149 (6) OF COMPANIES ACT,
2013:

The Independent Directors (Shri B.B. Padhy, Shri S.K.
Sharma and Shri Rabi Ranjan Sen) on the Board during the
EY. 2024-25, have given declarations towards meeting the
criteria of independence as laid down under section 149 (6)
of the Companies Act, 2013.

26. PARTICULARS OF CONTRACTS
ARRANGEMENTS WITH RELATED PARTIES:

OR

The Company has not entered into any contract with
the related party as prescribed under section 188 of the
Companies Act, 2013 during the year under review.

27. FRAUDS REPORTED BY AUDITORS UNDER
SECTION 143(12), OTHER THAN THOSE
WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT:

There were no frauds reported during the Financial Year
2024-25 by the Statutory Auditors of the Company.

28. DETAILS OF APPLICATION / ANY PROCEEDING
PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016:

During the year under review, neither any application was
made nor any proceeding is pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) for the Financial
Year 2024-25.

29. RISK MANAGEMENT :

The Company has a structured internal Risk Management
Framework, designed to identify, assess and mitigate risks
appropriately.

The Risk Management Committee has been entrusted with
the responsibility to assist the Board in:

a) Overseeing the Company’s enterprise wide risk
management framework;

b) Ensuring that all material Strategic and
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ST, e 3fiX faxita shfwt afgd @it Agayo Commercial risks including Cyber security,

i SR anfofde St & ugam iR gedidn
fomar ma & iR

M) Ig g w3 Sifest @ fues & fag gof
AT SHRIH ¥EA 3T HiSig & |

30. SR R Afgerel @l 919 Idied (AHam, Ay iR
fAamon) aifSfaaw, 2013 & 3iala Tt

FEEI TR Afgenal & i Iaited (Jswam, vy 3fik fAaror)
arfafagm, 2013 (POSH sifufaam) afik sges sidiid s=1g 71g
forersil ot aTraRaeRaTaT 3 STTHR, HU A Ua Hifd an] i ¢ Sas
qed PRI W Afgerat & 914 Icited § gafea fedt oft smeror
I IR el foaT ST | &9t 4 POSH 31fefaaH & dgd 39
B aret! feredt oft Rieprad & fRaror ofik gy & fag eiafe
R gfafaat (ICCs) @i 7T far ¢ 1 a9 2024-25 & R,
BVFCL & srierel WX Afgell wHaiial & g9 3cited &t Hig
fRieTd gt 78l 1 TS 2 |

farita o 3 g T fRiemrerdt ot =T — g

farita o & g fAreaTia Rieradt & g - g

fereita a 3 g 90 3T § @1feres difad Risraat i g - =

faita oy &t gmfat de fad R & aer - g3

31. a9 & S ISTY 71T FHY1LS AT G Tgell &l
fargeor:

faxhia o 2024-25 & RM, st aifafaam, 2013 & 9RT 135
(1) & UG & qEd Ueh THT HIFGS &l Y2 L €, 77 aie
AFGEl | & g AW >/5 TS dul tfafad, 2013 & R
135 & W@l & SFUTe H, FHuHl St HIqgeiR afafd & e
dIE g1 25.07.2023 @l o mar &R digerr Aifa fAator it
wfekar 7 8 | 3He S1fifier, 9fes fea & faxia avl & g &g
st T 7 gaT €, 3WT 9RT 135(5) % TEH & STER
SEd A9 @ 2% T FA d qeAdr g a¥ 2024-25 &
SR 3 TG et 2 |

grelfeh, 3MMYeht Ul 37uq wreRal & foy fafde st
IS TelTel! g 3fiR 379 Hidiie Aol STRefd & €9 J
%2 IUTG FHal @, ST (8 fohediHiie & gray o 1HuTd & &l k)
Tifaa 8, S faawor sremes 1 eraid weee =t iR faxeyor
wfideg # foega wv @ Sfeifea g |

Safety and Operations, Compliance, Control and
Financial risks have been identified and assessed;
and

¢) Ensuring that all adequate risk mitigation measures
are in place to address these risks.

30. DISCLOSURE UNDER THE SEXUALHARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

In accordance with the requirements of the Sexual
Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (POSH Act) and
the Rules made thereunder, the Company has in place a
policy which mandates no tolerance against any conduct
amounting to sexual harassment of women at workplace.
The Company has constituted Internal Complaint
Committee(s) (ICCs) to redress and resolve any complaints
arising under the POSH Act. During the year 2024-25,
disclosure in relation of the Sexual Harassment of Women
at workplace is as under:

No. of complaints filed during the FY-Nil
No. of complaints disposed of during the FY-Nil

No. of complaints pending for more than 90 days during
the FY- 00 (Zero)

No. of complaints pending as at the end of FY-00 (Zero)
31. DETAILS OF THE CORPORATE SOCIAL

RESPONSIBILITY INITIATIVES TAKEN DURING
THE YEAR:

In compliance of the provisions of Section 135 of the
Companies Act, 2013, the CSR Committee of the Company
was constituted by the Board on 25.07.2023 and the CSR
Policy is in process of formulation. Moreover, since there
is no average profit during immediate three preceding
Financial Years, obligation to spend 2% of average profit as
per the provisions of Section 135 (5) doesn’t arise during
the Financial Year 2024-25.

However, your Company undertakes various welfare
schemes for its employees and a host of measures as its
Corporate Social Responsibility limited to (the surrounding
areas within 8 kms radius), the details of which are
mentioned in detailed in Annexure I i.e. Management
Discussion and Analysis Report.
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edd ARTGRIA Ud Hod TganT & (o 79T gifgenr SR e

AT

feRIes Hea weft gatr s, g, ufem e, siifewn, IRws,
BTG, AT U Y Tog TIHRY 37X dandl el R &e
Fop 3fR o1 S % U I SgHTd TedlT & fag eTuet e
TRIEAT o AT ATl ¢ |

fewe fred amus A & goft &l W wHaifal g ame
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Srgerye - I
YEY T ST favevor ufdega

1. U&ET

TR It Hiceger wiaiH fAffies (S ), Sedht
Ty 2002 Hgg 9t (CIN: U24123A52002G01006786),
34 AT (DOF), A U9 It HaTed, YR TR &
TRITEAE o g sget | 9ol @ Hea arhste
39shA (CPSU) ¢ | didiuweiue Amey (3raH) ferd a1ae et
# gfen, arat-3ave auT aHl-wEe @G & At qur |,
FHieaRIes, 397w (MOP, SSP, sTif=m widhe Tethe, STHI—H
Hethe, Ueh BiEhe), UTgU gie, i, et diiee ud gad diue
e 37fe & AR § T ¢ |

A 3199 Scrg) &1 faqur “Mukta” §iie =19 & Siaiid Sear g |
2. ST & Ug o

AT, ARSI H WE i g & dIY-H1Y UHAE Hafera
Iz ot B, T 31 Foft STkl oht i H gHeR SUHIT Halde
g T # gfar smawae agg efafem (ECA) & eidia
ATIGFd €, 3R TPR 30 e ¥ dufes Hea iy et
& a1 fafS fAmfarell &t ECA & siciTd gawe Sifet S &t
& | IfIgfed fosra Hea ©g Gohfaa e1fehaw gew 7ed (MRP)
oS fafaaior gers &t Sarg arTd @ %H gid ¢ | 3G arTd
3R faeha e/ THeTRYY & e T 3R Tt FICC St HIMgs
& IMYR W fnfarel o afedt/Rara & & & ugH famn S
gl

gRAT I9TH & G o Wi 18 UHATA el Al g aaT
G AT, et SUTGA AT o1 T feem gieit € |

STEIqd gl Wiceger wiaeH fafiee (didiqwdiae) ot
RIS T G 9RA F UHHE R [AFEn g g %
AT, &d & FDI B GHI T IRAT ITAST FHIAT ST AR
et & & u 7 femmer 2 |

3. TG UGH sl THIET:

fot aw 2024-25 & AHE-111 # gRar s@gq 1,86,832 Hifgs
= 3@, ST fa aw 2023-24 7 9% 1,80,153 Hifew e a1 |1 9
2024-25 % foig iR giar Sarga deg [H 1g sifagaa
IUSHT H YR @il aur el & Fyika arfte e-
SRTSE & HIRUT YT gl fopal ST Feh |

ANNEXURE -1

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1. PREAMBLE

Brahmaputra Valley Fertilizer Corporation Limited
(BVECL) incorporated in the year 2002 (CIN
U24123A52002G0I006786) is a Schedule ‘B’ category
Central Public Sector Enterprise (CPSU) under the
administrative control of the Department of Fertilizers
(DOF), Ministry of Chemicals & Fertilizers, Govt. of
India. BVECL is engaged in the manufacture of Urea, Bio-
fertilizers, Vermi-Compost manure at Namrup (Assam)
and trading of Seeds, Pesticides, Fertilizers (MOP, SSP,
Ammonium Phosphate Sulphate, Ammonium Sulphate,
Rock Phosphate), Plant Growth Regulator, City compost
and Micronutrients etc.

The Corporation is marketing its products under the brand
name “Mukta”

2. INDUSTRY STRUCTURE & DEVELOPMENTS:

Urea, as a major source of nitrogen, is also the only
controlled fertilizer and has a major share of consumption
compared to all other fertilizers put together. Urea is at
present covered under Essential Commodity Act (ECA)
and the Government declares statutory price of urea for
sale and issues Movement Orders under ECA to different
manufacturers. The statutorily notified sale price and
indicative MRP is less than the cost of production of the
respective manufacturing unit. The difference between the
cost of production and the selling price/ MRP is paid as
subsidy/ concession to manufacturers based on approved
FICC Energy norm.

Natural gas is the only raw material for production of Urea
fertilizer and accounts for most of the urea production
costs.

BVECL, being the only urea manufacturing unit in entire
north-east and eastern India, bears primary responsibility

of supplying timely urea to farmers across the region.

3. REVIEW OF PRODUCTION PERFORMANCE:

Urea Production in Namrup-III in FY 2024-25 was 186832
MT compared to 180153 MT achieved in FY 2023-24. The
targeted Urea production in 2024-25 could not be achieved
due to various unforeseen breakdowns of old, unreliable
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o av 2024-25 & amEQ-111 & wfd #Hifge e giear I w”
Foit @Ud 13.38 GCal/MT &, Siefe fa a9 2023-24 & 98
13.27 GCal/MT 4t |

froe dfa auf & g giar, ar-wieergeR qur a8t write &
IqTe o1 faaror FRafefad @

Eci=ico Ericasit) feuic

e (T T Ty

forfrg (Tl (THLT) (TALT)
Seared | fopft | Samed | fesht | Sared | fwR | same fershi

2020-21 | 131880 | 137569 | 14.75 | 1648 | 81.02 | 80.19
202122 | 170280 | 169922 | 53.81 | 4842 | 107.17 | 110.41
2022-23 | 223342 | 227870 | 152.94 | 147.84 | 10139 | 60.66 | 67.53 59.94
202324 | 180153 | 175340 | 195.68 | 152.13 | 0.00 41.04 | 46359 | 19548
2024-25 | 186832 | 185644 | 72.624 | 11620 | 0.00 | 0.05% | 19.320 | 282.90

* gt e IAGT 6t I ANTT & BRI 10.02.2023 &
fafemitor &g = o mar |

* e e STadt 2023 | 9T o T 8

AHEY-11 THE I T4 ST AT GRATT IR H g8 U
2! fatherar & 915 06.01.2020 A& 2 |

IR fAamT g1 e 11 G4t uRaTer epTar dt aeter &g
e afafa 3 (A 2022 & weqa 7=t ufided ®) Fed-11
Tl & Y: T o U8 H g STRIET gl i |

< Trey-]] e o T SRHIRIAT quT 35 IuRid fFEaror
& UEdTE I Foxe Heel g1 37l 11741 do, e 08 1S,
2023 H i foma e T I UEdTd i 27 S, 2023 H
3THIGA /g Ia% faT (DoF) &t At foa 1 |

IWE & YR H, IS AW gRI Ud HgH g
18017/02/2023-PSU (E.34631), fgdie 17 s, 2023
% mred 4 fAEw ugF fahg U % dwfiss da (Alternative
Mechanism) &g & 3if¥er@ fewoft (note) & 9 & v&a@

AR AR U formam ST | 3dwes faoamT & et Rt % Srgem,
- 1 et 3 ardeon 3 Fafera i ey e et
¥ 2024-25 F R TEU-111 e & 244 -7 faw
TS gU, STafeh foae @ 2023-24 H 239 foa@ o gg & 17

amEY- 111 §4a @1 faifia afie weere fgaie 07.11.2024 9
29.12.2024 T FA9IRA S1RE0T AT & SURT feram 77T |

equipments and scheduled annual turn-around of plants.
Energy consumption per MT of urea produced in Namrup-
III during FY 2024-25 was 13.38 GCal/MT compared to
13.27 GCal/MT in the FY 2023-24.

Productions of Urea, Bio Fertilizer and Vermi Compost
during the last five years are given below:

Bio-Fertilizers Vermi Compost
Urea (MT) N NPK (MT)**
FY Year (MT) (MT)
Prod. Sale Prod. Sale Prod. Sale Prod. Sale

2020-21 131880 | 137569 14.75 16.48 81.02 80.19
2021-22 | 170280 | 169922 | 53.81 48.42 107.17 110.41
2022-23 223342 | 227870 | 152.94 | 147.84 101.39 60.66 67.53 59.94
2023-24 | 180153 | 175340 | 195.68 | 152.13 0.00 41.04 463.59 | 195.48
2024-25 | 186832 | 185644 | 72.624 | 116.20 0.00 0.05% 19.320 | 282.90

* Vermi Compost Manufacturing was discontinued w.e.f.
10.02.2023 due to high Cost of Production.

** NPK Plant has been commissioned in January 2023

Namrup-II Group of Plants continued to remain under
Shut Down since 06.01.2020 after a major failure that took
place in its Ammonia Synthesis Section.

The Committee appointed by DoF to review the operability
of the Namrup-II Plants, did not recommend in favour of
resumption of operation of Namrup-II Plants (in a Report
submitted by them in March 2022)

Proposal for permanent decommissioning of the Namrup-
II plants and its subsequent disposal was approved by the
Board in its 117th Meeting held on 8th May 2023 & the
same was sent to DoF for approval on 27th June 2023. In
reply, instruction was received from DoF vide Letter, Ref.
No.: 18017/02/2023-PSU (E.34631), Dated: 17th July, 2023
to forward a Proposal to DoF in the form of a note for
Alternative Mechanism. As per the directives received from
DoF, various advance Preparatory activities for Closure of

Namrup-II Plants are being carried out.

During the FY 2024-25, 244 on-stream days could be
achieved in Namrup-III Plant compared to 239 days in FY
2023-24.

Scheduled Annual Shutdown of Namrup-III Plants was
taken from 07.11.2024 to 29.12.2024 to attend scheduled

maintenance activities.
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TeTet I8Re ol 94 § ufdenfud s

I BIEA i ot TR-fammRIenTdt advegor

FHUTR g3y feror yonelt o Shetey | e

Tahed iR dfen o1 ufteamas

Ffear Rarer ArgR ¥ ufawma of 7ema onfg

Sfaes Idia Ig: o oy 2024-25 § S I 3G
72.624 Tifesd e o1, STafd 2023-24 H IAGT 195.68 Hifesw

CLRCIN

4. 9o yes aHie:

&

Tt 99 & R, S1raeh e &t e fefad fagom nfafaferat

fauor ufarer &t gete:

<.

1.

@Y & IAG-

HerdT H-wfU gfar: faxia ad 2024-25 3 R ot
B 185643.900 TH.E. i (e ad 175339.800
wA.2t.; fFata are & Siewr) & faska faar |

ST IAR: 116.20 H.Tel. TRel ST Ik, [STehT 7o
3174.29 1@ g, &1 fasa foman man (User ad 152.134
. Ue. TR ST IaLh, G 3228.20 AT |

T (282.90 :(19:19:19 THEL HaT TAUSH
(19:19:19), Hed T424.35 &1, &1 fasa foar man
(frst 9 195.48 TA.EL, Fod 2293.22 @) |

gt @wiee: 0.05 TH.EL. a8l FHHRe, Jed 20.01 @,
o fasra fmm man (fUsa av 41.040 W, 900
75.75 @ @) |

smafad gRAT 96351.045 THEL srEifad g,
qed 35440.63 @, @1 fagg faar mar (Tee ad
257694.265 TA.EL, Jed T14551.14 @E) |

. AR FEq-

1.

THUET Iai: 29871.400 UTA.SL THUHUT I,

9 U9 @@ & fhU MU S g YR §:  Various major maintenance jobs were attended during the

Shut Down which is as follows:

1.
2.

LT Catalyst replacement with new ones

Non-destructive testing of Ammonia Horton
Sphere

Compressor House Control system up gradation
to DCS

Secondary Reformer bottom arch replacement

Urea Reactor liner partial replacement & repairing
etc

Production Organic fertilizers: In the FY 2024-25, Bio
Fertilizer production achieved was 72.624 MT, compared
to production of 195.68 MT in 2023-24.

4. MARKETING PERFORMANCE REVIEW:

During the year under review, your Corporation has
following marketing activities:

Review of Marketing Operations:

a. Own Products-

1.

Mukta Neem Coated Urea: During the financial
year 2024-25, company sold — 185643.900 MT
Urea (Previous year 175339.800 MT; excluding
export quantity)

Bio-Fertilizers: 116.20 KL liquid Bio-Fertilizers
valued Rs. 174.29 Lakhs were sold (Previous year
152.134 KL liquid Bio-Fertilizers valued Rs. 228.20

lakhs)
NPK (19:19:19): 282.90 MT of Mukta NPK
(19:19:19) valued Rs 424.35 Lakhs were sold
(Previous year 195.48 MT valued Rs. 293.22
Lakhs).

Vermi Compost: 0.05 MT Vermi Compost valued
Rs. 0.01 Lakhs were sold (Previous year 41.040
MT valued Rs. 5.75 Lakhs).

Imported Urea: 96351.045 MT of Imported Urea
valued Rs 5440.63 Lakhs were sold. (Previous year
257694.265 MT valued Rs. 14551.14 Lakhs).

Traded Items-

SSP Fertilizers: 29871.400 MT valued Rs. 2862.00
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qed 22862.00 @@, @l faseg famar mar (fUsa ad
32468.000 TH.E., Jed 33103.08 AE) |

ii. TeeAHE: 9010.000 TH.EL., Hed 32119.33 o4,
& fasrg fomam e (fUset a¥ 1455.400 TA.EL, &
3304.18 @r9) |

iii. emIfaH Tehe: 12800.85 TA.SL, Ied T1936.65
g, & faska foear mar (fUse 9 6455.700 TH.EL,
e 31067.96 @19) |

iv. THSNM I9E: 6399.900 TH.EL., HeI T1733.86 @,
&1 fagrar fomar e (fUset ad 1965.500 TH.EL, &1
7603.91 ©r9) |

v. % HiEhE: 4332.000 TA.E., Ted I340.89 M,
1 faopg forar e (froet a¥ 4943.800 TA.EL, Hed
2376.67 @) |

vi. HfeRrm AEge: 440.255 TA.EL, I 209.74 G,
o fasea famar man (fUsa o 68.000 WAL, 7o
¥38.85 ¢4) |

vii. 9 gfam 97428 Fw diad, Hed ¥189.46 @I,
&1 fagea foman e (fUset ad 1632 diadt o797 816
.., eI 33.17 A19) |

viii. HeRT 9eR: 133.680 TH.EL, Hed T171.11 ARG, &l
fasra forr man (ffowr @y 1424.810 WAL, 7
71823.76 @@) |

iX. PIFCA I4%h: 505.55 TH.EL., Hed X 145.15 o1, FHl
faema fomar e (et e 119.00 TH.EL, He9 232.45
o) |

x. Sgdt I 358.800 TALEL, Hed 390.38 T,
& fagrg forar T (et av 375.000 TA.EL, 70
793.60 @9) |

xi. foie gethe: 97.025 TH.EL., Hed T71.18 @1, &1 fasa
femam e (et @ 254.525 .8, 9e9 2198.10
o) |

xii. gRar (IFFCO): 575.415 TH.EL., Jed 330.71 @,
& fasa fman (st av 273.735 W, e
714.61 </ 49) |

xiii. AR gethe: 170.90 TH.EL., Jed 226.25 14, H
faera foman man (e av — =) |

Xiv. §EMISe TedR: 35.60 TH.EL., Hed T13.97 @G, &l

lakhs were sold (Previous year 32468.000 MT
valued Rs. 3103.08 Lakhs).

ii. Factamfos: 9010.000 MT valued Rs 2119.33 lakhs
were sold (Previous year 1455.400 MT valued Rs.
304.18 lakhs).

iii. Ammonium Sulphate: 12800.85 MT valued Rs
1936.65 lakhs were sold (Previous year 6455.700
MT valued Rs 1067.96 lakhs).

iv. MOP Fertilizers : 6399.900 MT valued Rs. 1733.86
lakhs were sold (Previous year 1965.500 M T valued
Rs. 603.91 lakhs)

v. Rock Phosphate : 4332.000 MT valued Rs. 340.89
lakhs were sold (Previous year 4943.800 M T valued
Rs. 376.67 lakhs).

vi. Calcium Nitrate: 440.255 MT valued Rs. 209.74
lakhs were sold (Previous year 68.000 MT valued
Rs. 38.85 lakhs).

vii. NANO UREA: 97428 no of bottles valued Rs.
189.46 lakhs were sold (Previous year 1632 no of
bottles i.e. 816 KL valued Rs. 3.17 lakhs).

viii. Mukta Power: 133.680 MT valued Rs 171.11 lakhs
were sold (Previous year 1424.810 MT valued Rs
1823.76 lakhs).

ix. Complex Fertilizer: 505.55 MT valued Rs. 145.15
lakhs were sold (previous Year 119.00 valued Rs.
32.45 lakhs).

x. DAP PFertilizers: 358.800 MT valued Rs. 90.38

lakhs were sold (Previous year 375.000 MT
valued Rs. 93.60 lakhs).

xi. Zinc Sulphate: 97.025 MT valued Rs. 71.18 lakhs
were sold (previous Year 254.525 MT valued Rs.
198.10 lakhs).

xii. Urea (IFFCO) : 575.415 MT valued Rs.30.71
lakhs were sold (Previous year 273.735 MT
valued Rs. 14.61 lakhs).

xiii. Magnesium Sulphate: 170.90 MT valued Rs.
26.25 lakhs were sold (previous Year Nil).

xiv. Bentonite Sulphur: 35.60 MT valued Rs. 13.97
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5.

faerg fomam (st av 4.260 W&, & 21.90
) |

xv. < gt 1176 Sdt, gea 36.12 @, @ [sra fomar
T (s v 372 diddl, Jed 31.93 @) |

xvi. gFTR&T — IFFCO: 3415 &A1, Hed 34.93 ¢4, &l
faera fomam e (et a9 291 =T, Hed 20.49 A49) |

xvii. @ETA: 20.000 TA.EY., Hed 32.75 A1, &1 ek famn
7 (et 9 345.500 TA.EL, Hed 351,19 @) |

xviii.feifgre @aifear (NPK) 500 ml - IFFCO: 940
T, 7§ 20.71 @G, & faga e m (frser ay
- ) |

Xix. TIdF (aTeX Hiegeel Hieamger): 0.32 T, Jed
20.28 g, 1 faera forar man (fUsat a9 0.100 TS,
g %0.10 @) |

xX. ER: 0.16 TH.EL, 79 20.13 A1, & fashd fomar T
(freen ad — =) |

xxi. &% I (fUoe a¥ 14.000 AL, Jed 216.52
) |

xxii. gfEr (HURL): = (fiset a9 49023.000 TH.EY,,
eg 32768.17 14@) |

xxiii. gRAT (NFL): ¥=1 (fUser a9 13993.380 w2,
7eg 3790.16 @19) |

FY Fadia FrEw:

39T TR gaieR & H UwHTe IRar Icreed Ut ¢, ST 37

e/ fraTi ol FgT TaTeed ST T@ T Thelel 3cTe 98T &g

%. Sl ufigor sde: faxiig af 25-2024 & SRE
fafera fauom &l # et 25 Ster/@aa fashar ufigor
HRH ARSI fFT 7Y | feh e fora ©g geu
fashanat ae g Uga &t Hewdyul FEl &, o7 3%
g1 TIET0T & Hgd, Hgl T RUIE & SMYR W Iawah!
& Ygfeld IUANT & A1, q&1 7 & FH-afud gRar,
Hf e T St 343! & ATl & o H S1avTd HEn

lakhs were sold (Previous year 4.260 MT valued
Rs. 1.90 lakhs).

xv. NANO DAP : 1176 no of bottles valued Rs. 6.12
lakhs were sold (Previous year 372 no of bottles
valued Rs. 1.93 lakhs).

xvi. Sagarika - IFFCO: 3415 Nos valued Rs. 4.93
lakhs were sold (Previous year 291 nos valued
Rs. 0.49 lakhs).

xvii.PDM : 20.000 MT valued Rs 2.75 lakhs were
sold (Previous year 345.500 MT valued Rs 51.19
lakhs).

xviii.Liquid Consortia (NPK) 500ml-IFFCO: 940
Nos. valued Rs. 0.71 lakhs were sold (Previous

Nil).

xix. NPK: (Water Soluble Fertilizer): 0.32 MT valued
Rs 0.28 lakhs were sold (Previous year 0.100 MT
valued Rs 0.10 lakhs).

xx. Boron: 0.16 MT valued Rs. 0.13 lakhs were sold
(Previous Nil).

xxi. Seed: Nil (Previous year 14.000 MT valued Rs.
16.52 lakhs).

xxii.Urea (HURL) : Nil (Previous year 49023.000 MT
valued Rs. 2768.17 lakhs ).

xxiii.Urea (NFL) : Nil (Previous year 13993.380 MT
valued Rs. 790.16 lakhs).

5. Agricultural Promotion Programme:

Your Corporation is the only Urea manufacturing company
in Northeast, playing proactive roles in imparting education/
creating awareness to its customers/farmers for maintaining
the soil health and increase in crop production. The details
of farmers/dealers training pogramme undertaken by the

company are mentioned as below:

a. Dealers Training Programme: 25 nos. of Dealers/
Retailer Training Programme were conducted
at during EY. 2024-25 in different marketing
territories. Since the dealers are vital link in
disseminating the information to the farmers
& retailers. Dealers were educated about the
importance of soil testing, benefits of balanced
use of fertilizers based on soil sample report and
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7| e § Y famm mar {6 3 el @ 3!
TG SAIFATS & STTET IaTh! ! SueTeda grrea
FY |

@, fram ufRigor s™ea: i av 25-2024 & RE
fafa fagom et # a1 50 fomam ufeor wrisd
ImAfSa fu U g feae et g9 & 39w
forsht &t T &St € | 37 ufRieor Rl 3 A |
fram ot SIdURHIT TG-Sl & ITG! & SUANT
T4 Fg] WTeA T T o S9! o dgferd SuanT &
feru feiferd ua vieanfea fomar mam |

. YGRIA wwA: faxhia a¥ 25-2024 # fafe fagorm gat
H Fel 06 §el1g TeRF HRIFH IS oy M, foreent
I forgmi & g SEEHETd & IATG & ATl H
TefRid AT o |

9. gegias W FEwR: SRS AV 3w # ¥ad
Y fawg ¥ g WA &l §11Y 6 gQ IF &d
H sreAfRar U e 6t aReedT @i g | g
TR TTHG TOTH, IGeH & Ggferd SUanT, UIve dc
Yo anfe S fafvm wdeal T arerrel & ) o
SITTEEAT g aea &1 38%3 € | 39 gef # argiiis
W (SreR) g TER, RE T GO & v
AT HAT ST ¢ | Bl 65 Argie Aear e @t
T FHREH TR & foRar T 39 65 R A @
FEIqHHIIA & 03 () TrjgilRie el &R —
IH TN (F01 Fid gelh T qod fasgfaaem),
e qed (et Rfamme) oo R g
(e farsafammmera) — smafea forg a1 71 2025 @6
FATHETS GRT 210 FHRIHHT & FHROT goT fomar S
T § | AV FEAHAT B FERT A< ad 26-2025 &
SR e S |

6. i & U & oA arelt ST

giitendie ¥ & gRM, Fut H e wrel & gfar &
faaur # reretl @ eTvE ga:

I | Gafea qe;
o UfdEy, ST F fRfd ©a Fier GEdt gaenet & HRoT
el i SIS |

benefits of Neem Coated Urea, Vermi Compost &
Bio-fertilizers of your corporation. Dealers were
requested to facilitate supply of fertilizers to the
farmers conforming to their soil requirement.

b. Farmers Training Programme: 50 no.s of Farmers
Training Programme were conducted at during EY.
2024-25 in different marketing territories. Valued
farmers are the key for sale fertilizer in any area.
Though these training programs farmers were
educated and encouraged for using the products
from BVFCL product basket and balance use of
fertilizer to maintain soil heath.

c. Demonstration Programme: 06 no.s of Field
Demonstration were conducted during EY. 2024-
25 in different marketing territories to establish
the benefits of product of BVFCL to the farmers.

d. Community Radio Program: Department of
Fertilizers envisages the vision of achieving self-
reliance in the fertilizer sector in the country for
sustainable agricultural growth maintaining good
soil health. Department of fertilizers intends to
create awareness about various programs and
schemes of Department of Fertilizer viz PM
Pranam, balanced use of fertilizers, nutrient
management etc. It is believed that community
radios (CR) can play an important medium
for information dissemination, education and
communication in this regard. A total of 65 nos
Community Radio stations were identified to
broadcast the program. Out of 65 CRS BVFCL
was allotted 3 (Three) Community Radio stations
viz. Jnan Taranaga (Krishna Kanta Handique
State open University), Radio Luit (Guwahati
University) & Radio Gyanmalinee (Dibrugarh
University) for broadcasting of Programs. As on,
March 2025, BVECL has completed 210 programs.
Rest will be broadcasted during FY 25-26.

6. CONSTRAINTS FACED IN MARKETING OF UREA:
During the year under review, company experienced

constraints in marketing of urea due the following
reasons:

Railway related issues:

o Non-availability = of rakes due to
Restrictions,Congestions and Quota problem.
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STiSIerT GHE:
o f9gR IR ufgm e & fow Syl AT rvg a1 g
gl

o & GIeH & felq 1400 feretiie &t gl & |

o T § 9IS T AT 3 AT H Tee HIe 9IS ht Hfafa
&l diT 500 foReHte € |

QG%HTH?:I:
o fauuE e SR it S & Sra FH AR @ e |

o AR THE AR IR ! fRIf ok emgfd w
AR F=ar g |

S I8 F1 IS 3R fagur:

fad a¥ 2024-25 # Sa IqH IAGT 72.624 Hifew e o,
STafeh 2023-24 H I 195.68 Hifde a7 o1 |

faqur ArT @l FH FRA F Y SI9ATY Y TS T FgH 39
UFR &

SAMATTA & TTfhehIehoT — Y-V HIHE SUTT i IaTh AT
g fuifed 80:20 &t 3rRa ST & faeg 94:06 Tk 1T 74T 8
(e The 100% WfIgfd aa &) |

ITR-gdf Tt A fasht At wrfResd ue i S ¢ |

WERUT & FATH T@d §U ¥-88 foshl @l 3ifeeman ax el
eI AN A S A TR B

gl # ad ged TR gifea fear mar g |
WA GUEUT 1 100% RTGS/CMS & Arezm @ o Siran € |
U ISR G FY IATG! & ARG HT @l e S @
BU &, T foramt &t aoft o Icurg U & wa W (e faet
HIY) IUAST G T |
7. a1 ¥ & forg wiesy &1 efahion ofik uga:

o TIGUEHHITA Pl AR THR & @Nd | Efad gRar

& e 3R fquue & fog arEig f@a dergdet
YGUME 23-2022 & 9 a8 & fog smafed fowar man

Movement Problem:

o Negligible or no Supply plan for Bihar and

West Bengal.

o Distance limitation of 1400 Kms for rake
movement.

o Limitation of 500 Kms road freight
reimbursement in case of Ex-factory

dispatches.

Other issues:

o Mktg Dept. is working with very limited
manpower.

o Trading business always depends upon the
market conditions and supplies.

Production and Marketing of Organic fertilizers:

In the FY 2024-25, Bio Fertilizer production achieved
was 72.624 MT, compared to production of 195.68 MT
in 2023-24.

Some of the major steps adopted to reduce marketing cost
are as follows:

Rationalization of movement - Rail-Road movement
ratio brought down to 94:06 against permissible limit of
80:20 by DoF (Railway freight is 100% reimbursable).

Sales in North-Eastern States is given priority.

Reduction in Inventory Carrying Cost by maximizing
Rail-head sales with minimum storage.

Minimum Inventory level in Silos.
100% Payment collection is through RTGS/CMS.

The company is continuing the trading activities for
fertilizers and agricultural products to help farmers
so that all Agro products are available under one roof
(Single Window Concept).

7. FUTURE OUTLOOK AND INITIATIVES FOR THE
CURRENT YEAR:

o BVEFCL has been allotted PICT port, Paradip for
Handling & Marketing of Imported Urea in Govt.
of India account for Three years from 2022-23
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2138 Us v, I 31 HIE 2026 G g7 f3a1 A g |
fadt ad 25-2024 & SRE, SETRETA T A SRS
1 GaTer R fauve gwergds 9 # foar g1
TR SIfee YRAT TR W U Suffd gof
F & LT T TR USRI, ASHTHT 3R 3111 ey & a7
faqur &l & ok faear &6t oft AT s T w2 |

o 3T 3G P AU Bl gOM & oy, ST 7
fafice, Mofde e wgae fafies, e @ig g
Hice wrgae foifics, it & ffies ok & & @y
HerdTgae AT SId & 8 |

8. HHiUwHITd, THET & FEid AR WRa & fata
@ﬁuﬁaﬁ:

HUH! T QAT $SIT8A W SuRa dhell w1 Feer @ gy
FH IATGA ANTA TR TSR RAT &l TG I “SAIR AR
Afoa & Ageayel dgH e X W ¢ | Wd | gHiedt g
&l ¥ T Q.UT.H. Tl 9 @ & SuanT fohar o T &, e
ST TSt/ STRUATST 37fg R i 99t g2 ¢ 1 39
arffier, ggel &t 3mg 31 g & HROT SNMaRaeh WA Uey Ht
MY B T skl &1 faem e aifdeier amfial &t @dg
RN E § A ST |

TN et YU U7 ST I IR HE Goh § TF TR-TR qAdheieht
ST T FIAAT X TR 8, T I Wpfies 79 & SuanT & 1
AT UR TGRT AT ol IATGA Y faeRit FgT <t e giafeya &
TS &, 1= AT <t < ht Ift F ST AT U |

Te foig e fgu g &

®. ¥ & G, HUAT F FHad We] qUHSTaA Sfear
faffee (OIL) & fAdheardt &t & Wipfie Ta Iuersr
2 3R fagt off LNG/RLNG 31 211 31t ekl
o1 SUANT gl fehar 741 § | Gha @l B Srafy g
B 3R IR-IR el @ SgM & arasg, W
WIhfieh T T IUTNT ek TaoRN Ted AT T IcTGT
& fAqRIT HgT ol S ol 113, ST (AT &l HHI &bl
R TR o el ST Sl Ul |

|, HISIgI gl o ST U TS &I oht 18 ST uraistr
O e &l TETd Sa¥eh [0 & faaRreie ¢, e

onwards. Same has been extended for one year i.e.
up to 31st Mar’2026. During FY. 2024-25 BVFCL
has successfully completed Handling & Marketing
of 03 numbers of ships. BVFCL is also planning
for further expansion of Marketing areas to Uttar
Pradesh, Telangana & Andhra Pradesh with the
aim of achieving a pan India presence.

o To enhance its product basket, BVFCL has
successfully established partnerships with leading
Agri business firms such as FACT, IFFCO, IPL,
Hanusita & Sons, Crop Care, Khaitan Chemical
and Fertilizers Ltd., Progressive Fertichem Pvt.
Ltd., MN Crop and Fertico Pvt. Ltd., Deepee Chem
Ltd., and TERI

8. Status Report for Atmanirbhar Bharat pertaining to
BVFCL Namrup:

The Company is immensely contributing to Atmanirbhar
Bharat by producing indigenous Urea by running one
very old designed plants at a low production cost. The
plant is using only APM Natural Gas from the near-by
wells and thereby ensuring no dependence on imported
LNG/RLNG etc. Moreover, as the plants are very old, so
most of the spares are now procured from indigenous
sources by developing local vendors for the same.

In spite of the plants surpassing their effective life
and troubled with frequent failures, saving of foreign
exchange was achieved by producing indigenous cheap
urea using local Natural Gas, which would have to be
imported otherwise to meet the shortfall in Urea.

Salient points are given below:

a) During the year, the Company has used only
domestic APM Natural Gas available from the near-
by fields of Oil India Limited (OIL) and not used any
LNG/RLNG or other imported feedstock. In spite of
the plants surpassing their effective life and troubled
with frequent failures, saving of foreign exchange was
achieved by producing indigenous cheap urea using
local Natural Gas, which would have to be imported
otherwise to meet the shortfall in Urea.

b) A proposal to replace the existing plants by
establishing a new modern project of bigger capacity
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o= uRErerel & fauda, St oeTuel @ %30
Heteld MagHhdl & fdU RTATst R ek €
HivlgT G3@ iR yEdfad uRas o aXg ¥ A9y
e Sfean fiffice gRT oe-uTe & &dl & IUeTsT 9e]
WTepfieh 7 TR TR BT | ST TR et ot
I Ferar fAerT |

=g UREISHT & Sivenge, AU, =R e uSidt et
&I gfear gt A it et dure §, & 3
W T 3G (epedT 37X 3Tt erfaefad! & &R, Sa
1 H gfear Iared & Al ure gt ST | gt
Ugdl & AT St 2.0 A Hifgeh e § 1fdes g @
Tt ot IRt § | S99 A TG 3 ‘A g Sfear
% GIY-TTY 'Heh Bk s & e¥aion @l off a i |

faxfia ¥ 25-2024 & SR SIETA TIed 3 TAUEE &

is under consideration of DoF to reduce dependence of
urea import by boosting Urea production by more than
three times to encourage Atmanirbharta.

c) Unlike other projects which are dependent on
RLNG for about 30% of their feedstock requirement,
the existing plants and the proposed project will be
based entirely on domestic Natural Gas available from
the near-by areas from M/s OIL. This will give a big
boost to the scheme of Atmanirbharta.

d) Thisprojecthasaveryhigh potential to export Urea
to the neighbouring countries like Bangladesh, Nepal,
Myanmar etc. because of its close proximity to these
countries and good connectivity, when self sufficiency
in Urea production is achieved in the Country. The
Company had already exported more than 2.0 LMT
of Urea to Nepal in the past. This will boost the vision
of honourable Prime Minister for ‘Make for World’,
along with ‘Make in India’.

e) Procurement of Goods and Services through GEM
Portal and MSE during the Financial Year 2024-25 is
given below:

A1 § FEqeT STk dareti & wdig A9 & TS &
&, &I & AYR TR
.| TS F YR S F & Yy
® uferera
1 | Fa & e 593
& g= (GeM
+ GeM &
)
GeM 444 74.87%
GeM & aeX  |Fd 149 %I 3MG™ 25.13%
(S 52 wepat fAfagr/
AHiEeT  STYR/gES
g F ATEH o
o S el §)

a. On number basis:

Sr. Number No Percentage
No. Basis w.r.t Total
1 | Total No. of 593
PO placed
(GeM +
Outside
GeM)
GeM 444 74.87%
Out Side 149 (including 52 25.13%
GeM POs placed on Single
Tender/Nomination
basis/Committee
Purchase)
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. g & YR I

FAh
HUTH e TR T (%) roer
taera

2 FA (GeM + GeM F aTE) | 49,77,56,046.00
Tle

e GeM o HTETH § it 53 22,31,64,384.00 44.83%
S A

o IATST-TTZE GeM F T T | 27,45,91,662.00 55.17%
T A A A

@1 TR / Uehed fferr 3,16,02,892.00 6.35%
o1ar / |fufa e
W el T

@2 GeM W STTIAHAT 24,29,88,770.00 48.81%
3 <HITOT ITH
A

3 A THTHTAS, (S5 + 30,44,02,020.00 61.15%
Sfiun % aey) ()

£ GeM o HTEH & e 20,84,04,944.00 41.86%
MSME 5 37731 e

tc) T GeM FAEATTFA | 9,59,97,076.00 19.29%
MSME 5 STTe%T 90

T iee JafiT & ST et 2,21,54,070.00 4.45%
1

g s stfa/srEfe 20,05,144.00 0.40%
ST SaftEt 3 e
T THUES © T FA I

b. On value basis:

Sr. . Amount Percentage
Value Basis

No. (Rs.) w.r.t Total

2 Total (GeM + Outside 49,77,56,046.00
GeM)
Procurement

A Total PO Value through 22,31,64,384.00 44.83%
GeM

B Total PO Value through 27,45,91,662.00 55.17%
Out-side GeM

Bl Total Value procured 3,16,02,892.00 6.35%
from Nomination / Single
Tender Basis/Committee
Purchase

B2 Total Value procured 24,29,88,770.00 48.81%
due to non availability on
GeM

3 Total MSME (GeM + 30,44,02,020.00 61.15%
Outside GeM) (A+B)

A Total MSME PO Value 20,84,04,944.00 41.86%
through GeM

B Total MSME PO Value 9,59,97,076.00 19.29%
through Outside GeM

C Total Value of procured 2,21,54,070.00 4.45%
from WOMEN
entrepreneurs

D Total Value procured 20,05,144.00 0.40%
from MSEs owned by SC
/ ST entrepreneurs
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9. A fAumT & urw wfea 7w

i

ii.

TUAARALE. dd & Aregq @ BVFCL @ M/s
AGCL & 7 aifoifes faarg & Aeaeran/fAve 3g
gfeat & gfafd (CoS) &t dow: Saa wfifd @1 meq
{3 09.06.2023 @I IfSgRIa foFam mar o1 Ju1 o

{37 30.12.2024 I IS & 772 | faanfea g &
A 257.16 FIS 2 |

giafd grr eradieq Swia FeRia fear mar fe gt
& Ugd 39 &R W foar-fanst & faarfea af<r =
TS UeHRA (STU8H) & &I IR fonedi | forg S
& goqraTetl R geafd 991g, fSmg gl didiuag
A9 U g T | 919 &, gl |iiieds & A% foeqa
Hed-faroT (WTEH SeheTd) IR &Y Teh Adi THaig/
gositar (GTA) sifaw &9 § Fenfea forar g | wfafa
g AR fema 1 fo Swiem Trea riaTe wfafa &t
Jooh ol fafd & Tes A1g & iR qut I S |

TOA.ARHLE. T & FAwER, gHi didiges &
I TR W Jo% TEad wee gg M/s AGCL &t
f&Ai® 05.02.2025 TG 21.03.2025 @ Ud Ufvd fhg
m |

THASHIE! ol AMcsl d GRiY: 22.05.2024
&l S 1224t 91 9o #, fax 9 24-2023 &
AT St & oifaes ok fa<ia we=i= & Tftem @
70, e (Srgd) iR dumet (srfifed wn),
TETHHTA 7 d & 9y 2021 H WSS &
Ufdag @ SrarTd &, 3K 12.69 SIEqud/THet &
Sl HHGS! T 9@l 13.24 SHEUA/TAST 6 &l
germa fean

e 7 Goter Ale W fowqa =t ok faam-famt famar qen
T & SRR T & g fgar fo ag detensaa
Ufiaga & SMUR W Holl AFGS! # gig & aR) J Fell
HeTerd § a1d &Y |

TGTHR, UEIeEud @ fAwie & Sar Amey-111
& foiq qweTEdid Tasdt AMgel &l 01.01.2017 &
13.24 STHITE/TACT T GRNTET A & STHIGT &
fw 02.07.2024 &t TR Gfag (TTH), SLTE &
ST T HTT 771 T |

9. ISSUES PENDING WITH DEPARTMENT OF
FERTILIZERS:

(i) Committee of Secretaries (CoS) meeting for

ii.

arbitration/resolution of commercial dispute
between BVFCL & M/s AGCL through the
AMRCD mechanism: Committee was notified
on 09.06.2023, meeting was held on 30.12.2024.
The amount of claim in the dispute is Rs. 57.16
Cr.

The Committee observed and directed both the
parties to first discuss at their level for adjustment
of disputed amount in installments rather than
in lumpsum which will benefit both the CPSEs
& a detailed price breakup should be worked out
between the CPSEs and a new MoU/ Agreement
(GTA) to be finalized. All the exercises to be
completed within one month from the date of
the meeting of the Committee.

A letter was sent to M/s AGCL on 05.02.2025
21.03.2025 & to propose for the meeting by
Management of both the CPSEs as directed by
the AMRCD Panel.

Revision of FICC Energy norms: In the 122nd
Board Meeting held on 22.05.2024, while
reviewing the Physical & Financial Performance
of the Company for FY 24-2023, the Director
(Production) & CMD (Addl. Charge), BVFCL
apprised the Board about the report of PDIL in
the Year 2021, and suggested enhancement of
energy norms of 12.69 GCal/MT to 13.24 GCal/
MT.

The Board held detailed discussions
deliberations on the agenda note and directed
the Executive Department of the Company to

pursue about the enhancement of energy norms
to the Ministry of DoF based on PDIL Report.

and

Accordingly, a request letter was sent to
Addl. Secretary (AM), DoF on 02.07.2024 for
according approval for revision of FICC SEC
norms for Namrup-III to 13.24GCal/MT w.e.f.
01.01.2017 as recommended by PDIL.
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iii. AEy-111 Tl o @Ry I : gaqH IResd J

Tl & R oo U eifie ot a1 Wq & forg
FFEY-111 e & Hiser 4al &t ot @ud H FHH
AT &7 g o TG T 3Nl e &g okl
ATSITY I Ger fohq ST &t STTaxaesd Hegd &t 7T |
TETER, AgY efow! U/ (79 # A ger Sfod v/
TH) Ju1 7Eg §UH @l fedie 12.03.2022 & Ud gRT
arifea, gfvar gg gfefert TRat & forg swiem sreras
I B T TR e o folq Tues foha 7T, forgem
Iexa fafefea o

AT gfg (I 900 Fifgew e/fga & TS 1200
Hifges eA/fg a) |

Foll @ad H HH (GAHE 12.00 SHidhet/Hifeew e &
e 8.00 Siidhel/Hifee &), 37cd ferhadt < 4,
aTen o forett stfcifiart a1e fHamT & 3 SRl &t =g=a
ST 15 auT Gk STl o ST e |

I I o] UlshAT H ITaT AT HE@qUl IUHT
& AT/ AdIIoT & JTEH § ol @ud J Hat
T4 g gfg & F1 & foiq Aud qaeiqey § ftn
16.06.2022 ! a4 AFE 4979 § e 20.06.2022
&I TEITd 9T g4 |

ddumdiua & fAewe Fed grT Ul 1124 Se&
(37T, 2022) H IUYeRT 1T FH og “Hgifrs”
(TG I TS | G, §IRTES surdl (Revamp
Measures) % foaaae &g ST 3l 0T STeal
3G & &9 H foxitg Serad ugH fag S & forg faa
faumT (DoF) @ f&Aie 18.11.2022 TF 04.01.2023
& Udl & AT § ST fomar T |

gIelifes, I ATEY-1V IRASHT &l ST & J&ia
gferar &9 F femaredie o, 3ra: @rea 3regg+ (Health
Study) @ STl 9 & i @1 T |

@ ST & O o [add g @ el
3Tl ST Tht JUTAT AT ST UG & qeheichl
w9 ol qedied & aHa @ 91 @ G| qwfy,
I H g AN faiig - AT 28.00
(3113) LTS G & e ¢

ii.

b)

Health Study of Namrup-III Plants:  For
sustenance & survival in present scenario,
requirement was felt for engagement of Process
Licensors to conduct study to assess feasibility
for energy consumption reduction & capacity
enhancement of the existing plants of Namrup-
III Unit. Accordingly, M/s Topsoe A/s (previously
M/s Haldor Topsoe A/S) and M/s Saipem were
contacted vide Letter dated 12.03.2022 for
submission of proposal for undertaking the
above mentioned study for Ammonia, Urea &
Utility Plants with the objective of:

Capacity Enhancement (from its present level
of 900 MT/day to about 1200 MT/day).

Energy Consumption Reduction (from its
present level of 12.00 Gcal/MT to 8.00 Geal/MT)
in the most economic way, so that these Plants
can be operated for at least next 15 years without

any further major investment.

Proposals were received from M/s HTAS on
16.06.2022 & from M/s Saipem on 20.06.2022
for undertaking the job of energy reduction
as well as enhancement of capacity through
up gradation of the process and replacement/
renovation of critical equipments.

BVEFCL Board accorded “In Principle” Approval
in its 112th Meeting (Aug’22) for conducting the
above study. DoF was approached vide letters
dated 04.01.2023 & 18.11.2022 for Financial
Assistance to BVFCL in the form of Loan or Grant

for implementation of the revamp measures.

However, as the proposal for setting up
of Namrup-IV project was under active
consideration, the Health Study was kept on
hold.

The financial involvement for conducting
the Health Study would be known only after
completion of the study and technical &
financial appraisal of the study report. However,
approximate financial implication for conducting
the study would be to the tune of Rs. 8.00 (eight)
Cr (approx.)
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qGTER, AEY-111 % forg R a7eaae o g 369
forg Sidiweiiee i i s wgm g s 'Y
AT U &R & felq fgmie 02.07.2024 &t 3R
g (qgm), faw faum (DoF) & o Rig ua dfva
T |

10. THSY e

Ut g faita & 2004-05 & 6% 9T & w1y GHEidr o=
(MoU) WR g&ier fry o= i ufshar uieyy it 772 | faxita ad
2023-24 T 2024-25 & R U e &l e UgH o 718 o |

Accordingly, a request letter was sent to
Addl. Secretary (AM), DoF on 02.07.2024 for
according approval for conducting the revamp
study for Namrup-III as well as for extending
financial assistance to BVFCL for the same.

10. MOU RATING :
The Company had started signing MoU with Department

of Fertilizer w.e.f. 2004-05 and Ratings obtained during the
year 2023-24 and 2024-25 were exempted.

firea ute st & g s Y FrarEr & Ratings obtained during the last five years are given below:
EL) A& Year Rating
2020-21 fa 2020-21 Poor
2021-22 fa 2021-22 Poor
2022-23 RIS EED 2022-23 Good
2023-24 FHEIT 199 § B 2023-24 MoU Exempted
2024-25 ‘v‘l’q'siﬁ'cﬂﬁl'q?@@‘d 2024-25 MoU Exempted

11. fAEaor Harerd o 3 WA GeaR HaTerdl/TSAfaa) onfe &
fafora fg=n &1 srure |

foRIden FraTer SR 377 YIRd TXaR HelTerd/ Qi farat 3 fafea fgen
T ST fohaT ST el & |

12. AEY-1V qRESTHT dit o <t fRfd afaag:

R Afaded 7 19 AT 2025 T AT 79+ do H, SEe
Jelt BicaTgoR HiuwH fdfies (fdiuwdive), Amey, 3 H &
Hiolgr UftER # 12.7 @Rg Fifgs e ufd a¥ (Tergreidg) gfar
IATGA &l aTd U AQ SS-thiee STHIMHAT-IRAT Sireiad
(AFEY-1V) T &t RITYAT & TEATG &l Tl & | 3Heh STTAIAT
el URAISAT @R 10,601.40 S ¥0d § 3R HT gt
U 70:30 &, ST Uo et 3 (JY) & A1 § i &
STYR W G | AHEY-1V GRIISHT & 91e] g1 @l g1iad Fet
THI-HT 48 FEA 7 |

VAT SgE S # 3fget et e g

3H GIHR £ 40%
ClEI sl 111%
fgeTm Iave g e faffics (qegemyae) :13%

11. COMPLIANCE OF VARIOUS DIRECTIVES OF THE
CONTROLLING MINISTRY AND OTHER GOI
MINISTRIES/AGENCIES ETC.

Various directives of the Controlling Ministry and other
Gol Ministries/Agencies are being complied.

12. STATUS REPORT TOWARDS SETTING-UP OF
NAMRUP-IV PROJECT:

The Union Cabinet in its meeting held on 19th March
2025, approved the proposal for setting up of a new
Brownfield Ammonia-Urea Complex (Namrup-IV) Plant
having capacity of 12.7 Lakh Metric Tonnes Per Annum
(LMTPA) Urea production within the existing premises
of Brahmaputra Valley Fertilizer Corporation Limited
(BVEFCL), Namrup, Assam with an estimated total project
cost of Rs 10,601.40 Crore with Debt Equity ratio of 70:30
on nomination basis through a Joint Venture (JV). The
tentative overall time schedule for commissioning of
Namrup-IV Project is 48 months.

In the proposed JV, equity pattern will be as under:

Government of Assam 1 40%
BVECL :11%
Hindustan Urvarak & Rasayan Limited (HURL) :13%
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AT Bicerged fdffiee (TTUHTe)
aftae sfean feifaes (OIL)

FETqwEe @i 3fere! fesigrt Ja aReafrl & st # grit |
13.SfEH JeY=:

:18%
:18%

U 7 Fedichd TG <Jieor ufshatatt & fag Shfem veem Hifa
fReifea &t 8, forae! gwten Fewes Ted gy faAmel SR ot &t
STt | G SHfEET it uga 6l 72 g @R 3 W e
UG TR, ST, uaieror fHames, sredide ufaee,
foRreor S fafRiy swRefae dat & arffed frar man g 1

14. TATEROT U4 YR ST T ST

didiureier Frey yateRer greqor & forg ufdag € ofik ag goft
RIS TR AN Tt/ et/ Aeet onfg @ urer 9 W@ g,
S ST (SIguoT fAaeT g e sifafiem 1974, arg (sgwor
faror ug fAgeorn) srfefaq 1981, vataror deeqor srfefay
1986, wiies gifdiea AT tffad 1991, §edt (s&re T gsfe)
e 2001 anfg | @it Res/ufiaga anfg, 5 fafaa @1/
el /Rt TSR 3 STTHR W ST 3TaRa s 8, Fafid €9
T g W UK Y S € | St sifafeem ik arg sifafaem &
ITTHR TG 0T S, S19H GRT STe St ggAfd & Fafid
&9 Y AGIIRT 35T ST § | 31Tue At fRf & strg-urg 3 @t
@ AT B I F A el i S afefaam 1991 &
3T 15.00 FI TUY I uifferd ot TE ] |

FrawEiTe 7 goft GRe ATCE! o Fwels § e foRa ST § |
FHHAT B THI-THT TR AfRATT GRET Iuol (FidtE) St
oy ST € TR Tares it oft it STt € | geft v Rem AFgel &
ER R St € | didtqweie & urg U g ST go
oft &, St goft e sreaxaearsti & qu &< & ggm & | fosre
3R fmrgfomar foret & uSdt SEHT 3 1Y UREafes el arsT
& ded, fogt oft stugr &t fRfa & et geraan off SueTsr € |

LA AT T 1500 Fifeess e &FaT & gled ThiaR & dufgd
fepar St 2, S €ifdes &R Aarge gama (3FwEe) ad 2016
¥ ded Ueifergn fauhles SR geem e (NEugsh) asdy
TR FeR frar ST g |

aTgl gRan difee (IS 14489:1998) @R 2022 # smaifSa
e 7T o7 | STTet ATy gRa Siifee (IS 14489:2018) @l ufshar

:18%
:18%

National Fertilizers Limited (NFL)
Oil India Limited (OIL)

BVEFCLs share of equity shall be in lieu of Tangible Assets.

13. RISK MANAGEMENT:

The company had laid down Risk Management Policy for
Assessment & Minimization procedures to be reviewed
by the Board of Directors on quarterly basis. The possible
risks have been identified and grouped under specific
responsibility areas such as Plant Operation & Maintenance,
Utilities, Environment Regulatory, Business Competition,
Market, Finance, Human Resources, Information
Technology, Legal and Internal Control.

14. COMPLIANCE OF ENVIRONMENT & SAFETY
MANAGEMENT:

BVFCL Namrup is committed to work for the protection
of environment and it is adhering to all the relevant
and applicable laws/rules/ standards etc. viz. the Water
(Prevention & Control of Pollution) Act 1974, Air
(Prevention & Control of Pollution) Act 1981, Environment
Protection Act 1986, Public Liability Insurance Act 1991,
Batteries (Management & Handling) Rules 2001 etc. All the
returns/reports etc., which are required to be submitted as
per various laws/rules/govt. orders are submitted regularly
in time. Consent to Operate is renewed by the Pollution
Control Board, Assam regularly as per Water Act and Air
Act. A policy of Rs.15.00 Crores under Public Liability
Insurance Act 1991 has been taken to give insurance
coverage to the nearby people, in case of disaster.

All safety norms are strictly followed in BVFCL. Personnel
Protective Equipments (PPE) is periodically issued to
employees and health check-ups are also carried out. All
jobs are executed as per safety norms. BVFCL is also having
a well equipped Fire Brigade, which is capable of meeting
all regular need. As per Mutual Aid Scheme with the
neighboring industries in Dibrugarh and Tinsukia district,
external assistance is also available in case of any disaster.

Liquid ammonia is stored in Horton Sphere of 1500 MT
capacity which is covered by Petroleum Explosives & Safety
organization (PESO) License under Static and Mobile
Pressure (Unfired) Rules 2016.

External Safety Audit (IS 14489:1998) was conducted
in September 2022. The process for conducting next
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S € | 3MH-918e Ul Aol &l GH9-999 IR 3T/
frarSmar g |1

15. WfEes AP g9+ fF9m, 2016:

YR TRHR & JATaR0T, 9 TF Sefarg TRad Helerd (THEuh
Tg i) 7 fgAie 18.03.2016 & IsTdd AT & ATAH §
e STafeiy wereH & fog fam fAfdy fbg € 1 3 fam wnfees
3Tafry o GUrguT 3Tk Tere o forg =i fAemra, e et 3fik
IR ScATGh! o HTY-TTY TG, TR ST SiTe Hiforeh! hl
gt ag o € | 39 W & TER, SiduwEie  Tsiieor
TfshaT 8 &R At 8 3TR 2023-24 Ft a1fies wfEeT vEqd F G
212024-25 it afies Hfide T o2 ot Hfshan I ;R |

16. U@ TEER SR @a:
i.) Ut & fog erEmR
. TSR Tl ) i Fra g
. o e R
o THA fAShH FTYRIN & IER goff Iaea 3R FHfY

SIS hl T AT |

ii.) ot & forg @R
o HH Foll WD 3R HH I AN a3 AT
fafemtor shufeat @ it |

o fAfS o # it & R gSit e J @t |

o IUGH ol I ANTd 3R STFGGRIAT & HIRUT ST il
&g BT |

o Al B T o oY STRIfoRT ht 9 et |

o IMENE TR 3 g g didiggyg | A e
ST STRIfeRT T FReR RITeaeor |

iii.) TeRe 3fiR FHSIY
YT & dTehd:

o hieECich 31X S ht THUT SRS TR TR GRIT
fIgfEd Jeg R IuersT TUITH Widhfies 719 & git & 5
@RI

o T IHIS el U] T BT IUANT R TEl & 3T hie/Sed
TSt & Hid & fAohe R g1

External Safety Audit (IS 14489:2018) is under process.
The On-site Emergency Plan is updated periodically.

15. PLASTIC WASTE MANAGEMENT RULES, 2016:

The Ministry of Environment Forests and Climate
Change (MoEF & CC), Government of India, vide
gazette Notification dated 18.03.2016 has specified
rules for Plastic Waste Management. The Rules fix the
responsibility of local bodies, Gram Panchayat and Waste
generators, as well as producers, importers and brand
owners for collection and management of plastic waste.
As per this rule, BVFCL completed the registration
process and submitted the annual report for 2023-24.
The process for submission of Annual Report for 2024-
25 is under progress.

16. KEY OPPORTUNITIES AND THREATS :
i)

o Scope for exporting of urea to neighboring states.

The Opportunities to the Company

o Diversification into other agricultural products.

o To arrange for all fertilizers and agro products as
per single window concept.

ii.)
o Competition from other urea manufacturing

companies having lower Energy consumption and
lower cost of production.

The Threats to the company

o Shortage of capital investment due to paucity in
fund generation.

o Closure of the company due to high cost of
production & un-viability.

o Acute shortage of manpower to run the plants.

o Continuous attrition of qualified and experienced
manpower to other CPSUs offering attractive
remuneration.

iii.) Strength and Weakness
The strengths of the company:

o Entire requirement of feedstock and fuel is being
met from APM Natural Gas available at Gol
notified price.

o The unit is using only domestic gas and is located
close to the source of Feed/ Fuel NG.
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I gl i o1 forelt Tamrae & Sreran SiTg df 3caTeH
&t el AT HH B |

Tg QX 37EH, YA Il # QHAT FRAT IedTeeh bt
2l
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TSR For, STt 7ed &9 § anfies 9 § fUss €1

iv.) FUe S FASG

17.

g e G A
SYMF A SHR & A &l Jo1 # Fd &l Siet
& |

THEISTETA SR CauwHiee & faued & faelt e
ot 37t Wit |

ST o HROT GSTl i TSI |

PRI SRR ol <feT Y

TEE I R $-TaAa:
I.

TS AYATET / I7G:

TRt <t SAe §aT @bvfcl.com A W 1] F &
T B | Tft st @t enfieie She et g

LI

ST TS Il e] &t 718 ¢ |

HHATRAT & oIq STeTs MSeTIST Ydtens «ny far
T

TS g1 faenfEa fefSree srewra garym S-3iffthe
o feranf=ad frar man g |

F@ie Hotett @l gu COBOL 3Meiid dideak &
el e ToTTel! | ®IiaRe fear ST @i g |

AT GEIET TG T 1] 6l 778 ¢ |
JTATY 3G STAGH Ud SAel1S & [Ga1 T g |

17.

iv.)

Lower absolute cost of production in the units if
run without interruption.

It is the only urea producing company in the entire

Assam, North-Eastern States.

Transportation advantage for supply of Urea
compared to other companies situated outside
North-Eastern states of India.

Lower transportation cost of the natural gas
because of location of Namrup plants near to the
gas wells.

Direct and indirect generation of employment in
the states of Assam & other North-Eastern states,
which are predominantly economically backward.

The Weakness of the Company
Not connected to the National Gas Grid.

Small capacity of the plants compared to modern
standard size plant.

Old energy inefficient technology inherited from
FCIL and HFCL.

Old age of the plants.
Non-availability of spares due to obsolescence.

Acute shortage of skilled manpower

IT UPGRADATION AND E-GOVERNANCE:

IT ADOPTION / UP-GRADATION:

Email service from NIC has been implemented in
the domain @bvfcl.com. All Officers have been
provided official email ids.

Visitor Management System hasbeenimplemented.

Online Outgoing AVI for Employees has been
implemented.

E-Office, a digital workspace solution developed
by NIC has been implemented.

Accounting System is being migrated from old
COBOL based software to Tally Accounting
System.

HR Management System has been implemented.

House Allotment Application form has been made
online.
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(oWl al

o FHUA! %I ITEIZE Pl A SRR & HIY TG
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II. $-Trada:
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ERIEC IS
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Gieel W Y1i=id fondl STrar ¢ |

o ITfmRE fgex, g, % U, Ied o 3R Semd
STHISE Tl ST STHHI o FTY TATY T ST T8l §

18. €=m:

TR, o weieh 3fR 31, YTl &9 & diTehd ¢ | &ieh aem
FfAfad, 1991 & WEYH & SUR, 39 A 7 faet ot
3MTYeT <t fefa & ST & &t o wil @l ST et g HeA
% g 15 wiie U ot Uifordt e g |

19. I

THET IAH YRER H GRE]T i R derdugut grr i 5
@ & 3R e it ereAfRiy # grdwie waA df gren % 9-
Ty fa TR B R eeedd st grem goidt gy &t S
@ 3| A R ga/esAfia # wifd ok digrg - W & fag
AHEY SRR 3R 35 STEU™ FRE w@a & S gfed
TIAHLOT ol T Tl TR AT TG R T ] | SeumEige
HREMT IRER H TYUT GRET STae Sl THiET g, THI-TH
R HISETEUE gfe HATET & T GR&T dod STiford ot St
€ &R 7 grR1 S TE et ot aawae/FERSI F gid
AT 35T ST § | 219eh f39TH o Were, gReq FHaat ofik
FHATET o THI-g9g W 3 & gre saxaeaneti 3 ufd
STES AT ST & |

e eaf¥ & M, SEEETd haed &a § a9t &
fou dremsuaus S Ft Wit G 144 € 1 39S iR,

o Company’s website has been renovated with up to
date information.

«  Bill Tracking System has been implemented.

II. E-GOVERNANCE:

e Government eProcurement Platform (GePNIC),
developed by National Informatics Centre (NIC)
has been utilized to publish online tenders and to
conduct online auctions.

o Procurement through Government e-Market place
(GeM) is being utilized.

o The Companys web site is maintained with
updated information. Vacancies/ notices are
published in the company’s website and the portal
of National Career Service.

o Official Twitter, Facebook, Koo app, Youtube
Channel and Instagram accounts are being
maintained with updated information

18. INSURANCE:

The properties and insurable assets of your Corporation
such as Plant & Machineries, Building Stocks and others
are adequately insured. As required under the provisions
of Public Insurance Act, 1991, your Corporation has taken
a policy of Rs. 15 crores to give insurance coverage to the
peoples of adjoining areas, in case of any disaster

19. SECURITY:

The security of the Namrup Fertilizer Complex is being
monitored by the CISF and in Corporation’s township,
the security guarding in public buildings as well as
night patrolling are being monitored by the outsourced
private security Agency. Corporation is providing a night
patrolling van to local police authority to keep vigil in and
around the Namrup Township for maintenance of peace
and tranquility in entire area/township. In order to review
the entire security system of BVFCL factory premises,
Security meeting is organised from time to time with
CISF Unit Commander and the requirement/infirmity if
any highlighted by them are immediately addressed. The
management, security staff and the employees of your
corporation are sensitized periodically to the security needs
of Corporation.

The sanctioned strength of CISF personnel for deployment
in BVECL factory area is 144 during the period under
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20. gafagr af:
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21. AETET 9001 31’ 14001 yHOTS H f&fa:
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22. 3Midfie fAdaor yomett:

HU & T foxT UG o & Geiea &l § waie tidike Hdeor
YT g1 A H, 98T’ 99R & § @ SfiaRe e
A6 BT &, SRl U areeR &t S ofik wiigwar gate
IRy ifremiat g wifedl & erie & SR fhy S € |
3o g AT H ARSI T F TOAT Hl ARH § 3R ITH
Sirg S8t § i Sl ¢ | 356 Ve, Gt S @ral @ o eHg-gHg
R A fora ST 8 | dwiee & forg oft sriaRes e amy
2IaT 8, STel fa%ed # g31 Sie a8 digd @l aee’l &t s
3R garaH foam e g, 37X fihe S9e! a@ren<or fevar St g |
I/ S AT 377 foRiTa ARl arel Ude Sad et il
3R wifshaeil & SrgER Sifg &t STt ¢ ofiX 3fea fvla o @
Ued e HiAfd g1 @aier & St @ | tidies fHEeor yomedt J
Toft W] HIAT BT STTE, Ut aRgafiEl B gran ik
SIfEH YgY" Ui 8 | GHg-9HT 9T S YOIelt ot GHIe @l
Sl & 37R 39 GUR o Y 11awae: dhaH I81Y I € | TRk
daIder o g o faum gr1 eafia ue aed dva oot
TR &t STt 8 | SfidRes erargiien gearas/ sifserar/ufshanat
&l e Lt § 3R FUTer o feiq Smmafee wfide w&ga Sedt

review. Moreover, total 31 nos. private security personnel
are also deployed in entire BVFCL township on 24*7 hrs.
through outsource security agency.

20. INTEGRITY PACT:

Your Corporation has implemented Integrity Pact (IP) in all
the Procurement of Goods and Services having threshold
value of Rs. 1.00 Crores and above after obtaining approval
of Board of Directors in the year 2019. To cover around
80-90% of contract under IP as per CVC guidelines,
threshold value has been revised downward to Rs. 50.00
lakh with effect from July24-25. Prescribed periodic review
of Integrity Pact implementation is being done through
Independent External Monitor(s). Review meetings with
Independent External Monitor(s) are being held at regular
intervals.

21. STATUS OF ISO 9001 & 14001 CERTIFICATE:

Status of ISO 9001 and 14001: Recertification Audit for ISO
9001:2015 and 14001:2015 were conducted successfully
in the month of March 2025. Certification Agency: M/s
SWISS CERT PRIVATE LIMITED, Delhi.

22. INTERNAL CONTROL SYSTEM:

The Company has adequate internal control system in
the respective areas of Finance & Accounts supported by
Internal Audit and regular management reviews. In the
accounting, internal control is exercised right from the
preparation of vouchers where each voucher is checked and
countersigned by respective senior officers as per delegation
of power. The daily cashbook balance on manual basis is
physically counted and checked with the book. Similarly,
all bank accounts are also reconciled periodically. Internal
control is also exercised for accounting where vouchers
including journal vouchers entered into the system are
checked and validated before those are accounted for.
Every proposal for purchase/works contract or others
having monetary involvement are examined as per policy
and procedures and reviewed by a committee before taking
appropriate decision. Internal Control System includes
compliance of all the applicable laws, safety of assets of the
Company and risk management. The System is reviewed
from time to time and necessary actions taken for its
improvement. Internal Audit is conducted by the outside
qualified agency supported by the Finance & Accounts
Department. Internal Audit examines documents / records
/ procedures and submits periodical reports for compliance.
The Internal Audit Reports and follow up actions thereon
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are regularly placed before the Audit Committee. Audit
Committee regularly reviews the internal audit and
adequacy of internal control. As reported by the Internal
Audit Firm and the Statutory Auditors of the Company
that the check and balance of internal control system in the
present accounting software, which is based on the COBOL
Programming, needs to be strengthened by replacing the
same with the latest accounting software prevailed in the

Industry.

23. HUMAN RESOURCE DEVELOPMENT:
A. MANPOWER POSITION

The total manpower status of the Corporation as on 31st
March 2025 was 383. The manpower position by category
as on 31.03.2025 was as under:-

SL.
No. Categories Nos. %
1 Scheduled Caste 30 7.8
2 Scheduled Tribe 47 12
3 OBC 112 29
4 Ex- Servicemen 00 0
5 Physically 01 0.26
handicapped
6 Women 25 6.5
(8C-02,ST-
02,0BC-08, GEN-
13)
Minority 22 5.7
Others 194 50.65

B. MATERNITY BENEFIT ACT COMPLIANCE:

Your company has complied with the provisions relating
to Maternity Benefit Act, 1961.

C. ONE-TIME SETTLEMENT AND VALUATION:
During the financial year 2024-25, no event has taken
place that gives rise to reporting of details with respect to
difference between amount of the valuation done at the
time of one-time settlement and the valuation done while
taking loan from the Banks or Financial Institutions.
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D. uf<igror
faita 9 2024-25 F i ufieyor Rets S ufedeq |

TRl & forg, fomr a¥ 25-2024 & fag dar fang g ufHregor
FoieX & IER, TId H MR UfRieqor ik e aregmt
F AT Y FHATRET & dgal Uew & fog AR v fag
T € | 9 37X wiRieTor GureHt S Al U HisT & srass,
didtureiue fasmi @ ura aifie vesiF hleds & STYR W)
UFRIEI0T SNkl Hedia el ¢ | ifeyen i 3 faweryor,
ufer 3rafd 3 R feu 7Tu ufRieqor, 39 a1g e & 319,
UGS R Gfgw Flede 3R FaehR & YR R gAI-959
X AT IRI&T0T STaedehdl G9a70T femdm SIrar g |

3% oTdEl, HUAl emifeRy AfAfad & ded uiRigen &t
forafary o2 W&t € | mfiegatt it fagfert o aretran, Tamg ufregatt
& WY-g1Y ardfaes e g § aRkfed e<m & g
e ufregeti it off fgfa fit TR g1

31 A, 2025 & AT g1 aTel a8 & SR, 13 U1 & ufieqor
9T gRT 3Tdes UiRIeTor SriehH, 06 (Bg) STg] UiRITor RishA
3R afgR o fory 77Q | SrdshAl @ gfgra faawor A= fear
T g

D. TRAINING

A report of the Training Records during the Financial Year
2024-25.

For employees, continuous effort for improved performance
of employees has been made through in-house training both
in the plant and through classroom lectures as per Training
Calendar prepared for FY 2024-25. In spite of limitations
on fronts like fund and training resources, BVFCL works
out training need assessment based on the yearly feedback
on performance from the departments. Further extensive
training need survey is carried out periodically based
on the analysis of the educational qualification; training
imparted during the induction period, subsequent on the
job exposure, summarized feedback on performance and
interviews.

Further, the Company is engaging apprentices under
Apprenticeship Act. Apart from engaging apprentices,
CMA trainees as well as Vocational Trainees for exposure
to actual industrial environment are also engaged.

During the year ending 31st March, 2025, 13 (Thirteen)
nos. of in-house training programmes, 06 (Six) nos. of
external training programmes webinars were conducted by
the Training Department of the Company. Brief details of
the programme(s) are stated as below:

AR FTde: In-house programmes :
| FEEAE o . Sl. Title of the Level &
S afawriET fafer Hehtd No Foeramme No. of Date Faculty
ftes Eaketey prog participants

01 | fafomfor, siemor, | etfermrdy 12/06/2024 | =ft @fsie a7, 01 | Safety Measures Officers =07 | 12/06/2024 | Mr. Sajid
ST R EefedT | =07 eI Jsiah for Ammonia Ali, Asst.

&F AT AT | R = 43 (IUTET) Plant during Workmen Manager
T 3 R TrET Manufacturing, =43 (Prod)
i Storage, Import &

Handling

02 | SFHIFRT I &P | SAferehry 12/06/2024 | 2t efieT s, 02 | Storage & Handling Officers =07 | 12/06/2024 | Mr. Samiran
STHITET T YR | = 07 37. JeiEreh of Ammonia in Banerjee,
SR HeTeH ShTHTTI = 43 (3cTE) Ammonia III Plant Workmen Dy. Manager

=43 (Prod)

03 |FfeminEEE | et 12/06/2024 | *ff g Ta, 03 | Charging & Handling | Officers =07 | 12/06/2024 | Mr. Nand
SR1- ¥ fiugetdek | =07 ERERELED of Ammonia from Lal, Sr
AT T IS | HEAR = 43 (ITTET) SR1- to Reactor in Workmen Manager
i Fefeqm Urea III Plant =43 (Prod)
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04 | focfor Seeshar | AT 30/08/2024 | wEsfieTE 04 | Financial Awareness | Officers =40 | 30/08/2024 | SBI Namrup
=40 sy Workmen
TR = 03 =03

05 | oTe G W AR 04/10/2024 | = gfira wemw, 05 | Interaction program | Officers =16 | 04/10/2024 | Shri Samit

EIcCINEARER =16 eI (AT on HR Workmen Mahapatra,
IR = 04 GHTE) =04 GM (HR)

06 |TfEmaiRam | Al 05/10/2024 | *f aftrq w=mam, 06 | Workshop on Notings | Officers =16 | 05/10/2024 | Shri Samit

SR =16 HRTYSEeh (AT and emails Workmen Mahapatra,
FHHTR = 04 HHE) =04 GM (HR)
07 | omft SR w sl 28/10/2024 | i .3, AT, 07 | Workshop on Officers =15 | 28/10/2024 | Shri P.K.
SR =15 Epescecy Standing Orders Gogoi, Sr.
TN = 20 (HH GETE) Workmen Manager
sftereft 7T =20 (HR)
ThTﬁ'{?, SAferpr Smt. Nayana
(A GETE) Gogoi,
Officer (HR)

08 | Afcreha A wmE 7 | SR 30/10/2024 | =it wftrd HeTwET, 08 | Workshop on Ethics | Officers =37 | 30/10/2024 | Shri Samit

ERRuCH =37 HRTISIE (AT and Governance Workmen Mahapatra,
FHIETR = 10 TET) =10 GM (HR)

09 | =R s, ATt = 02/11/2024 | #t sroT 3. 09 | Seminar on Officers = 02/11/2024 | Shri Arun Kr.
ST st arficr | 15 sy W’ STHET Employees Conduct, | 15 Workmen W.V.,, DGM
3w, 2006 =8 EHF (T Discipline & Appeal | =8 (HR) and
e HaTe) Sﬁ'{{r’%ﬁ Rules, 2006 Ms Niharika

Frarfepr Eljﬂ, Bora, Asst.
HETh W Manager
(AT EHTE) (HR)

10 | i AR = | 02/11/2024 | 3. =@ 10 | Seminar on Officers= | 02/11/2024 | Dr. Swati
Iefie T Usharrm 37 =T [EZuReHEED Prevention of Sexual | 37 Workmen Kiran, Asst.
(‘ﬁ@@@) LS =17 TRER, ﬁ":ﬁlﬁ Harassment (PoSH) at | =17 Professor,
BIEEI [ERIERISES workplace Dibrugarh

University
11| o & b e sfershrt 02/11/2024 {‘;%ﬁ i et 11 | General Process of Officers =13 | 02/11/2024 | Ms. Shanta
st fr @ | =13 W’ 99 Procurement and Workmen Moyee
Kl T = 1 S (THTH) Procurement of PP =1 attacharjee,
Bags Dy. Manager
(MM)

12 | srfeora w e 09/12/2024 | @it wiar féwer, 12 | A presentation on Officers =26 | 09/12/2024 | Ms Meeta
fears & AT =26 ;q Jaiereh Sexual Harassment of | Workmen Sinha, Dy.
Icfied Wk El'ﬁ\ﬁf FHTEE = § (ﬁg\]’a) Women at Workplace | =8 Manager

ggﬁ et (Elect)

it () Ms Niharika
Bora, Asst.
Manager
(Welfare)

13 | CO waferor srgwmT | Sfirpr 25/02/2025 | #ft gerfem 13 | Seminar on Officers =22 | 25/02/2025 | Mr. Ibrahim
% JeTie 3 =22 @Fﬁ?ﬁ Ejies Performance of CO Workmen Khalil, Sr
ST IARTR | TR = 03 TsiEeh (IcTe) Conversion Section =03 Manager
FHeh TTE 9T ETEY and its Effect on (Prod)

Ammonia Production
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g wTRiEor wwa:

External Training Programmes:

H i EUU HTAHY T yfider arafer Sl Name(s) Organised Venue Title Duration
. Elensn T No. by
01 1. qcﬁgagw‘rq TR e piccicea 476 S, 01 1. Mafidul Islam India Hotel Administrative | 4 to 6th June,
Bt gfvare™ STHATAT gdehdT 3K 2024 Choudhury Institute of Bamalloa Vigilance and 2024
ST Eﬂﬂm, 2. Ms Priya Sec'reltariat Beach Prevention of
2. “?”ﬁ o oo forrrd RiEl REELED) Joshi, Asst. Training & | Resort, Goa Corruption,
Sireft, T e e, i/ Manager evelopment ndlinglScrutiny/
EELED (‘:Hé“_‘") REISEEIE (Vigilance) Investigation of
T 0T complaints/
et R 5 Grievancs
having vigitance
Angle
02 1.T EEfNTW, W:‘HT{?, 73 oot E'FW%'IE@W‘T( 11-13 ﬁ:ﬁﬁ'{, 02 1. A. MNRE, New Delhi Conference on 11-13
ST (IcuTe) Rl T 2024 Bandyopadhyay, | New Delhi Green Hydrogen | September,
DGM (Prod) 2024
2. % % fafean
39 RIS YH 2. K.K. Dihider
(ﬂéﬁq) DGM (Maint.)
03 1. gotes TIEETE | AR | R U S |18 ST, 03 1. Ibrahim CISFNES | Guwahati Workshop 18th October,
T, I RoEe) S T HIIMAT 2024 Khalil, Sr Mgr HQrs on Chemical 2024
Yelerh (IATET) AT (Prod) & Fertilizers
2. ¥ v, 2.7.U. Ahmed, sector
TATEHL (TF Consultant (F
k)] &S
04 | 1.9l @ae, AT B ‘T RN | 20 faww, 04 1. Sachin The Hotel Workshop 20th
T e SICES Sieady” w6 2024 Khemani, Tinsukia on “DIRECT December,
(& TR BREL, | sy e Chief Manager | branchof | The Mirana, | TAXES AND 2024
LI #Y Tgquag, (Finance) Institute of Makum GST” with 6
2. 5&m PHN ﬁﬂgﬁ?ﬂﬁ ﬁﬂmﬂ Chartered Road, CPE Hours
ﬁ%ﬂ, 37 Jeierh T, et 2. Pradeepta ccountants Tinsukia,
(ﬁﬁ.{) Kumar Mishra, | of India, in Assam Credit
e Dy. Manager association
3 i o, | s IS ST ey (Finance) with Direct
T AR w STTeE Taxes and
S 3.AGau:1aV GST &
nand, Indirect
K Accounts Taxes
e Officer Committee
05 | LgIWERTME, | WRdE | OO 441 ez 213k 22 5 1. Subhash Institute Dhono 44th Cost | 21st & 22nd
e (fomm) AT sifeifam, | Hhd - 2025, | R 2025 Chandra of Cost Dhanyo Conference February
2. S AT, AGTRR AR e ’TRT‘T.- Das, Director | ccountants | Auditorium, —2025 on 2025
— SIEI;EF AT - SHICTRTAT RIERER=IC] (Finance) of India Alipore the theme
® ) ‘Eﬁ il T ITTHT IH 2. Pralay — Eastern Kolkata “Viksit Bharat
fr aftae T A T Majumdar, Ch. India - Developing
3. 9T B, forerrer fowgr @@ Manager (Fin) | Regional New India by
KEREERES 3. Paran Council Shaping the
() Phukan, Asstt. Future Trends”
o P
et CFT\:R-T) Bora, Officer
5. AR (Fin)
L K iBean 5. Suryanarayan
(ferem) Sahoo, Officer
6. g et 6. Ge(lilrnl)(apil
AR, et kumar, Officer
() (Fin)
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@, S g9y ufaaga
Tu & R ST G99 Uewd Fet fHeme wifigol v |

T aqgfE  oifed  (TEd),  omgfa  SHentadr
(TEd), =g fuser anf (3N« o odife & @
fawea (fiae) & wedror ofik Iafd & faQ duet &t
nfafafeat

it o forq Trareff # sTRegor & #et # Agafa & FAERT o wRa
TR GRI THI-TF TR S FaRHGRIT/ STeRI &l I 3 3@l
2 | Irgfed shfadt ok rqgfe ST 3 Srfigart @ &=t
H et ot ug & folq 31eig d 999 Yoo & A § I8 e
TR

auss I\ # gques f¥ert & 1A Ue uwdl/qgdl/ et
TS €, ST CHHl/TEe 9g ¥ afea el i fRemaat
I TTAfPehRdT & SMTYR W 3R TEel/qee! qafaaeHl & wmd &
fAuem & fig snawas wRaTE Y& H g |

3Mus A i geft weamuieRt giawTy o wHeTial & ary-
1Y g ST/ SrafRa S THg™ & wraral @l off
S F ST € | AR Ul B YRA TR & SIS 39-
T & ST HIE eRITRT Smmafed Tl gg § |

01.01.2025 T G Sfadl, SFafea Sl R 3=
S a1t o1 ufafAfea T gdacit heiet av erefd 2024 & GRH
&t 12 Fryforaat <t G gt aren (iR e # arfies foe=or

Srewes-11 H ged € |

24. G UE Y ST (TATES) S rasiae @dg Hifd a9,
2012:

NRA THR & G&H, TY 37X AIH ITH HelTerd o (HETER 23
ATE, 2012 & 3NS¥ (SAT) & R, didigweia 3 faxia
Ty 2023-24 F IAAH 25% & iR GRifad Rfier & faeg
e @G & 44.83% ot HIAT I e, 7Y R AT A gRI

TEIYH Ot BiceTEoie BIueerdl fEifdies 4/ o =
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BVEC
06 1. sifsfa AT qleet “ajw AT 3UEH 6 6 1. Arijit Nandi, | Fertiliser Hotel FAI Group 3rd March
B COED Felten g9 ‘?fl?fj e | % e S | A 2025 99 Manager ssociation Fortune Discussion to 6th March
(R feReT) EW'FI'%’T, e (Mechanical) of India Park program on 2025
T, ufer THEMSAT T/ . Pushpanjali, | “Operation and
R 2. Shivaj .
2. e em ST 11‘1»'@11’5c e Durgapur, Maintenance
ST, 30 e EElEIRE Mousum West Problems of
[CRIES)) Borah, Deputy Bengal Urea Plants
Manager (Prod)
3. 3t PAR 3. Amit Kumar
7S, 39 TEEH Pandey, Deputy
(STHUTRTHRTT) Manager (Inst.)

B. INDUSTRIAL RELATIONS REPORT

The Industrial Relations Scenario during the year was by
and large peaceful.

C. Activities of the company for welfare and advancement
of scheduled castes (scs), scheduled tribes (sts), other
backward classes (obcs) and physically handicapped
(ph)

Your Corporation is following the presidential directive
and guidelines/ orders issued by the Government of India
from time to time in the matter of reservation in services
for SCs, STs and OBCs. Candidates belonging to SC and ST
are fully exempted from payment of fee while applying for
any post in the Company.

Your Corporation is having one SC/ST/OBC Cell under
the Liaison Officer, who initiates necessary action to
settle the grievances of the employees belonging to SC/ST
community on priority basis and in consultation with SC/
ST Associations.

All the welfare facilities of your Corporation are also
extended to the employees of SC/ST community along
with other employees. Our company do not received any
allocation of fund under tribal sub-plan from the Govt. of
India.

The Annual Statement in the prescribed format showing
the representation of SCs, STs and OBCs as on 01.01.2025
and number of appointments made during the preceding
calendar year i.e. 2024 is enclosed in Annexure- II.

24. Public procurement policy of micro and small
enterprises (mses)order, 2012:

As per directive of Government of India, Ministry of
Micro, Small and Medium Enterprises vide Order dated
23rd March, 2012 (as amended), BVFCL achieved overall
procurement of products produced and services rendered
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ScaTfed Il 3R USH ht 71S Yarail &t gHY @G qifde @l |
T STEl, TAUER o ATH § &l Qg H QOH1/Tge! serat
% WAE It THYEE @ geqgall ok Farelt it @dig &1 ufawra
0.40% T | faxiia a¥ & S Afge Sufaal & w@ifi are uqes
Y aggell ok Yarell &t @i @ ufoRid 4.45% o1 gsft ffder
AT G (TTMELT) H THTHE TR AN TE & forg TRt
feenfad< ot aam & foy emawas wraw far man ¢ | THeEs
§ wdig % forg AfSy awqsit 6 @iy ¥ forg st ware frg o <@
€ | SdTqwREiTe TeEs v @i foet fewmrsfen giaamg uem &
% forg fedt ok Tiuws & Gyaa e, Redidad taaes ot
gfear faffics (STRUHRTETA) & SISTRSSITH WiehiH & 1Y
TSiigd g |

25. g

Tadhdl @l TEY T @l e ST9e ST AT ST @ | Feiehdl @l
T Se%d SHFGRI i 74T IR Il i Sfed = €, 7 &
TR SR IGNT ST 7« T ehTe T 31 7 Herdnd!
AP % ANTGH H URGfII, &R iR frraman ot wegfa %
fau vas o e ST B |

U & Tl TN F A T Faddl TRt (Hidta)
HA & SR Tidiel &t Hu & Faddr AfSemRal Ff T S|
TEIA UgH Fel ¢ | FGYA & T1Y 9y Ty 991 W@ gy,
TR 0Tt & foq gaddr dedl, QIR Hifd & wade
3R Faeeier ugl W fSerial & 2w anfe s foy q |
I IR T S Higd e o fog gadear sifereiat &t
fieRrat ofiX Srgiat & fArmrt R weiten &t s @ & |

Tl [T & qHe AR TET AT R HT @, fSEE
SAMGR TN fAeR Bt M X §oh 3R 9F ANl &l e FoT
foer

FHHAE! H 3o TR ot SITeehdl 917 W@ R [G=iv oot f3ar
| Gdar gadt 3 UKo ueM @A & A, "aedn
YITSenal e fafsre ufkieror St § ST 7 @ @ difes I
AT T 3R HIRIA Bl Ta- fhaT S G IR 3= efed
WR TR AT ST T T 37T TIaSii-eh U o THehe] ora
foefaa & STa |

forr a 2024-25 & g gt 7 Reprrd e g2 | o aw 2024-
25 & g @l 7 (|ra) fRisraa e fAerr 2 fear mn |

by Micro, Small and Medium Enterprises to the extent
of 44.83% of total purchase made in the financial year
2024-25 against set amended parameter of minimum of
25%. Moreover, percentage of procurement of Goods &
Services from MSEs owned by SC/ST entrepreneurs out
of total procurement through MSEs was 0.40%. During
the financial year percentage of procurement of Goods &
Services from MSEs owned by women entrepreneurs was
4.45%. In all the Notice Inviting Tenders (NIT) necessary
provision has been made for stating the Government
guidelines for relaxation applicable to MSEs. All efforts are
being made to procure items specified for procurement
from MSEs. BVFCL is registered with TReDS platform
of Receivable Exchange of India Limited (RXIL), a joint
venture of SIDBI and NSE for providing bills discounting
facilities to MSEs parties.

25. VIGILANCE:

Vigilance is considered to be an integral part of the
management function. The focal point of vigilance is to
protect the honest & punish the guilty together with the
development of “People” in Business and Industry and
to enable the management for culture of transparency,
efficiency and fairness under the guidance of the Chief
Vigilance Officer.

Vigilance Division of the Company is headed by Chief
Vigilance Officer (CVO) and the CVO is assisted by a team
of vigilance officers of the Company. Regular and preventive
vigilance activities such as surprise checks, vigilance
clearance for administrative decisions, enforcement of
transfer policy and rotation of officers on sensitive posts
was carried out by maintaining close coordination with the
Management. The roles and responsibilities of vigilance
officers are being monitored and reviewed to bring the focus
on systemic improvement.

The challenge before the Vigilance Department is to create
an environment in which the honest can work fearlessly and
the corrupt are punished promptly.

Due thrust was given to maintain high degree of awareness
amongst the employees. In order to impart proper vigilance
training, vigilance functionaries are being sent at different
training institutes for updating their vigilance knowledge
and skill to bring them in a requisite level and to develop the
quality at par the other PSUs.

Total 7 nos. of complaints were received during FY 2024-25.
All the 07 (Seven) complaints were disposed off during FY
2024-25.
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Hiere 3fiX diefters, areret, 3w & e § gigry sifdemeat
& gera gioat ok Gfgry g1 gt dar & 18 § iR gelieg
IRl 1R et Tor Tl S @ @ | A g & 31fYe gaa @
Yaesiiet Uel W dTa Sif¥eral & fag A vurelt &1 ared
EZRIISIECEA

Y & SR 3Mhdes U9 Fafq fAdeor fg me ) Sitg & gk
afg g fagmfa/sfafiaar o 72, @ 38 guRmeTs FRars/
fHaRe Ul 8q TE9A & S | a4 |

TS gr1 Feifa Yeet & TR Hadar [ T g fFafad smar
R I Gl § GEld wigell i Sfg 1S ¢ SR fdieor &
forsehnit 3 YR TR =rafedd guR o forg i & w2 € 1.

AfEes wfide/ et fersare fadeH (FdterR) /diéE wfide/
arefaTiien fddee e feet @i geten o fery/afie wfiae/
Fsg Gadar AT () 3k 3de AT (Seiysw) @t
feet =ity R T9a o v fomar ST |

T H 3TUTE TS U 21R STt we Ig § 1o TRt erferenifat
&1 ST GUfy ht aTfiies \iooT @t gl @ | arfiies gt fereoft
e S arel 39 HIvoTel S g gadr ifUERt (EEtal)
RIS &t STt @ atfer UF eafaqdl 6t ggam 6t 51 gas S
g It 3 & 99 &g 8 319 gufy vl gl 8 3 3@
SfIemREl W 3 TR Tt S geh | 3afeiy, SuwRie &l s
H T gu, Al it Gufay faeolt A Frafi sitg 6 s §
feh =g gfa o <1 ges {3 Fart Taem o 9/ e oF-
I &l THT W AFHR T H AR ag ot Siran s g {5
H1E B, foRiv €9 § aRg/gagsiia el W dArd 2tfeem,
Ut gofoat O 8 T R § O 3! 91 o & wia 4 e
PRl ST HBAT S |

G Tadhdl TN & FGRIER, SaTqweiga grT fame 28
IETER 2024 § 3 TG 2024 TF “TAMG & G § TY
@t @ifg” (Culture of Integrity for Nation’s Prosperity)
fowgasy & ey wasal Smewar gwme  (Vigilance
Awareness Week — VAW) &1 31die fasar 11| dgorent
TAHAT Sl TIEAT B Geg IR & Ie%d T TN gRIT A7 16
ST 2024 ¥ 15 FIeR 2024 T oiF AIg 1 A=y fvme
aifad oa & 5w fou v, Sae siariq dfa fafSs fare
GachdT U ol TTAfEhdT &d o €9 & =TT 747 | HEATE!
TG HIeMETHE HIfHD H STHTEwAT Goi & Tl SISt

Agreed lists of suspected officers and List of Doubtful
Integrity were prepared in consultation of CMD and CBI,
Guwahati Assam and a close watch is being kept on the listed
officers. System of rotation of officers posted in sensitive
posts for more than three years is being followed.

Surprise and regular inspections were carried out during the
year. Discrepancies/irregularities noticed, if any, during the
scrutiny was brought to the notice of the Management for
corrective action/preventive measures.

Files pertaining to high values have been examined by
Vigilance Department on regular basis as per CTE laid
down pattern and on the basis of finding of inspections,
recommendations has been given for systematic
improvement.

Prompt and timely submission of Monthly Reports/
Quarterly Performance Report (QPR)/CTE Report/Half
yearly report to Board of Directors for their review/Annual
Reports/Returns to Central Vigilance Commission(CVC)
and Department of Fertilizers (DoF) is maintained.

Another good practice that has been adopted in the
Organization is the requirement of public officials to
annually declare their assets. These declarations called
Annual Property Returns are scrutinized by Chief Vigilance
Officer(CVO) to identify individuals who seems to possess
assets disproportionate to their legal source of income so
that a proper watch can be kept on such officials. Therefore
keeping in view of the above, regular scrutiny of property
returns of employees are carried out to ensure that employees
submit timely information to the Management about
moveable/immovable transactions and to check whether
any of the officers, particularly those posted at senior/
sensitive positions, are holding assets which may be termed
as disproportionate to their known source of income.

On the directives of Central Vigilance Commission,
Vigilance Awareness Week was observed by BVFCL w.e.f the
28th October 2024 to 3rd November 2024 in line with the
theme “Heafgr &l @egfa @ g &t @qfg” “Culture of Integrity for

2

Nation’s Prosperity™. In a move towards inculcating the true
spirit of participative vigilance, the commission instructed
a three months campaign period from 16th August, 2024
till 15th November 2024 in which five different preventive
vigilance measures were taken as focus areas. In house

training was also conducted by the Vigilance Officials among
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IR 3Miafies nfRieror wriey oft amaifSia forg 74 | g5 e1fafie,
TAchdl STTEd] T 2024 & ST HAAREl g foamerdt
BTl & 77 fafvs ufaaifiareti o s fear man |

R HeaehdT 3ANT (CV C) /SR ek HelTerd/ e Td wfRregor
faumT (DoPT)/eie 3ushd faumT (DPE) gRT 999-985F T
SR - fAGRI/ oraRi @l Flule Frifed, THEY & §AW
fGommeaed/faar @ e TR ¥ SEifva fRar ST § aur
I R SFUTer okl YA forar ST |

26. HHETTHR UM (HIUE TS STGIHAE):

aue fATH 3 SHRaRal & fog fafe seauert g
AT g 3R 399 Hiie grfoe IRgHa & 3idaid (8
fereTiiet & SRR A STTEUE & &l deh) 3T SUM &l ¢ | 8T
H, g9 fafefad i &

39 HHEATRET ST NS <l atare ofiR fafdhen giaery vem
Y & ST, AT el & s 37K SsARY g -ue
& Tifal & el ot Qe gRaen oft g @ g1 e uw
IR ATeAfBe (e, T a4 fammed ok U agd Iway
reAfie fawrer (Y ua 3w giaeng sdtuweiee grI e
&I ST TGl §) & 3Terral Ueh UTaifies fowmerg oft gen w@rg | fFomm 3
gl ATHEY dieist, I R8T & fal Ues oY.ue st 37X ey
H Ueh ST SNTTeTd hl RITUAT & fAQ 3701 EReror wgr faan
T | SIATREITE, Pie &d & RIradt g3 U Ma UgH &,
Teh R hietet 3R Uk STEIHGT AT e i off Teradn e
AR

FHAING! ST 7k St 1 fRifdhear giawmd wgH o 3 forg
MYk IUSHOT T Jo Ueh STEIATE ST ¢ | STTE-UTE & @it
3R Gfcey FwHeTat bt oft ATelt Yok R SUER Ug foar St
gl

o Ay SR e % gdt d S @ igee giaeny,
AT, i/ T 3R 37 germi & forg 9 oik S
TR, SRR, TSR HaTerd i ATRe gReq sraierd & foig
3MTaTe St giaery off vge FRar g |

TATH H G GHINSIG-TREdE Tgad g9 @ & o,
TH9-g99 R FMeread! Serfties geamt o 311 grrSie Tirent &
faxfta wead ugM S STt |

fm & e ffY, =), Yem SE amfoes gran diemret &
arfafart FwHeTfEl & weamor & forg SEesTs, ¥ie AfaiTd gaea
AT AT, T SO e AT o, Afddem uiferdt @ wiigfs

the employees and CISF Personnel to create awareness.
Various competitions were conducted among employees and
school children during the VAW 2024.

Guidelines/Instructions issued by the CVC/Administrative
Ministry/DoPT/DPE from time to time are being forwarded
for wide circulation to all the HODs/Department at
Corporate Office, Namrup for strict compliance.

26. WELFARE MEASURES (CORPORATE SOCIAL
RESONSIBILITY):

Your Corporation undertakes various welfare schemes for
its employees and a host of measures as its Corporate Social
Responsibility limited to (the surrounding areas within 8
kms radius). Briefly they comprise of the following:

Besides extending housing and medical facilities to its
employees and dependents, the Corporation also provides
educational facilities to the children of employees and the
wards of the Township and the nearby villages. Corporation
is running one Higher Secondary School, one Kendriya
Vidyalaya and one Model Higher Secondary School (Land
and other facilities are being provided by BVFCL) besides
one Primary School. The Corporation extended its patronage
earlier for establishment of Namrup College, one B.Ed College
for higher education and establishment of a State Dispensary
at Namrup. BVFCL also extends its helping hand to a Junior
College and one Assamese medium school, by providing
accommodations within the colony area at concessional rate.

One hospital with modern equipments is available to extend
medical facilities to employees & their dependents. Nearby
people of the localities and contract workers are also provided
treatment at nominal fee.

The Corporation also extends facilities to the public of
Namrup and adjoining areas like Drinking Water Facilities,
Market, Land for Religious / Cultural and other institutions
and accommodation for Telephone Exchange, Post Office,
Employment Exchange and Civil Defense Office.

In order to maintain the total socio-cultural harmony of the
locality, time to time financial assistance are extended to the
nearby educational institutions and other social organizations.

In addition to social security schemes like Provident fund,
Gratuity, Pension in the Corporation, EDLI, Group Personal
Accident Insurance Scheme, Group Savings Linked Insurance
Scheme, Mediclaim policy and reimbursement Scheme are
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SETHETe H, Siae gHiSe St @ 37d ¢ AT @,
31U STTH-UTE & TN ol GEHIET AT AT 39 ST i T[ora
FYR A q1 e Fa9 & ol g2 g9a a<iahs & ANTgH o7 |

27. AW G AfAre & 49 Sadted (Awym, ARy ek
e sifafaas, 2013 & sjarld yemcteon:

P W Afgera & ufd dffies saited (Framror, ufaty gg ufadr)
fAfad, 2013 qu1 3T 3farTa @] fFaH! & W9l & STuTe
#, f g1 SR W Afgen Sl & ufa dffie Icdted @t
g (Internal Complaints Committee - ICC) @ fafdaa
e e T I gRT e Icited & ufd g geeiiorn
(Zero Tolerance) @ i 319TS TS & T 3o 1w qg @y
Al & arged U gqfaa i sfgfea H 1 2 |

faxita o 2024-25 & A Fofafed faawor @

. T fRieprad! ol 7T —
. e Rieraal & g - 7=
. 90 Tt & 31fees e fRierdl &l T — =

implemented for the welfare of the employees.

Employees are encouraged to acquire higher qualifications, an
area of empowerment which would enable them to go up the
ladder in the company as well improve their knowledge and
confidence levels.

Moreover, without indulging any gender discrimination,
special attention are being paid in taking the appropriate steps
for all round development of the female employees in the
corporation.

At BVECL, Corporate Social Responsibility meanscaring for
the society, for the people around us and contributing in every
way possible to add value and improving their quality of life.

27. DISCLOSURE UNDER THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Your Corporation has constituted an Internal Complaints

Committee under Sexual Harassment of Women at workplace

(Prevention, Prohibition and Redressal) Act, 2013 to look

into the matters relating prevention of Sexual Harassment of

Women employees at the work places. During the year 2024-

25, no complaint have been reported on sexual harassment of

women employees in work places of BVFCL.

An Internal Complaints Committee (ICC) has been duly
constituted to address any such concerns. During FY 2024-25:
o Complaints received: NIL
o Complaints resolved: NIL
o Complaints pending beyond 90 days: NIL
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ezt it ufadga & srgews-1 (T)

®H Q

. footelt 3R v+ i @ud

THTS 2024-25 2023-24
(a) frgumer
1. TmEql fercrae s 0.00 0.00
2. AEEI-IIT feretrae siar 14 01230 518400
e AT T F § 296.352 214.544
s ./ fohetrane ser 21.15 41.38
(b) &I 3T

Gieiki}

FATHR Foretae = 91521520 91299950
Fd AT A T 5832 5826
L8 ./ feretae s 6.37 6.38
STehfaes e (forer

T TS ATAT)

(a)  hitea e

s far | ScuM 0.00 0.00
1. AwsaIl SCuM 28135201 29653929
2. AHEY-II ICIREEE:) 40988.64 4278.15
FA AT /1000 THTH3 14567.67 14426.91
L8
OERSUED

fore (warlt,

Tsegus) SCuM 0.00 0.00
(I Hfea) SCuM 58118914 53292965
1. AHEY-1 R & 8466.57 7688.53
2. AWEI-II /1000 THTA3 14567.67 14426.91
F AT
o8

SCuM 0.00 0.00
(c) WEWHFH | SCuM 102512010 97925123

forg et &R i 14933.61 14127.57
1 ATHET - 11 %./1000 TETA3 14567.67 14426.91
2 AR - 111
F AT
Li8 SCuM 0.00 0.00

SCuM 112448317 107566568
(d) UuREHIEE | ArE E 16381.10 15518.53

o fores %./1000 TETA3 14567.67 14426.91
1 ATHET - 11
2 ATHEY-111
Fd AT
Le8

ANNEXURE -1 (A) TO DIRECTORS’ REPORT

FORM-A

A. Power & Fuel Consumption

Unit 2024-25 2023-24
(a)  Grid Power
1. Namrup-II Kwh 0.00 0.00
2. Namrup-lIl | Kwh 1401230 518400
Total Cost Rs. in Lakhs 296.352 214.544
Rate Rs./ Kwh 21.15 41.38
(b) Own Kwh 91521520 91299950
Generation Rs. in Lakhs 5832 5826
(CPP) Rs./ Kwh 6.37 6.38
Total Unit
Total Cost
Rate
Natural Gas
(Billed Quantity)
(a) For Captive
Power consumed SCuM 0.00 0.00
1. Namrup-1I SCuM 28135201 29653929
2 Namrup-IIT Rs. in Lakhs 40988.64 4278.15
Total Cost Rs./1000 SM3 14567.67 14426.91
Rate
(b)
For Boilers SCuM 0.00 0.00
58118914
(S.B.,W.H.B.) SCuM 53292965
. . 8466.57
(incl. Canteen) Rs. in Lakhs 14567.67 7688.53
1.Namrup-II Rs./1000 SM3 14426.91
2.Namrup-III
Total Cost 0.00
Rate SCuM 102512010 0.00
SCuM 14933.61 97925123
(c)For Feed Stock | Rs. in Lakhs 14567.67 14127.57
1. Namrup-IT Rs./1000 SM3 14426.91
2. Namrup-III
Total Cost 0.00
Rate SCuM 112448317 0.00
SCuM 16381.10 107566568
(d)For Reformer Rs. in Lakhs 14567.67 15518.53
Fuel* Rs./1000 SM3 14426.91
1.Namrup-II
2.Namrup-IIT
Total Cost
Rate
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|, A IdTEA & ufd Hifes e @ua: B. Consumption per MT of production of Urea:
TRTE 2024-25 2023-24 Unit 2024-25 2023-24
(Slﬁtﬁ'@%ﬁa (per MT of Urea)
g
‘SI'@&EF%H Natural Gas
i) WHeEw THTH3/THET 0.00 0.00 (i)  Feed Stock | SM3/MT (Nam-II) 0.00 0.00
(TTHEY-11) 548.68 543.57 (Nam-I1T) 548.68 543.57
(TEET -11I) (i)  Electricity | SM3/MT (Nam-II) 0.00 0.00
(i) foreft THUH3/THS (ATHET 0.00 0.00 (CPP) (Nam-IIT) 150.59 164.60
fGikien) -IT) 150.59 164.60
(ATHEY -I11) (iii)  Boilers etc. SM3/MT (Nam-1II) 0.00 0.00
THUH3/THE (ATHET 0.00 0.00 (Nam-I1T) 311.08 295.82
(i) SRR, | - 311.08 295.82 (iv) Reformer SM3/MT (Nam-1I) 0.00 0.00
(TEET-11T) Fuel* (Nam-11I) 601.86 597.08
THUH3 /TR (ATHET 0.00 0.00
(iv) FERE$E* | A1) 601.86 597.08
(FTEEY -11I)
forseft Electricity
() B forettane serfifyn 0 0 ()  Grid Power | Kwh/MT (Nam-II)
T (AHEY -11) 7.50 2.88 (Nam-1IT) 0 0
(i) 3o vIfR (A& 489.86 506.79 (ii)  Generated Kwh/MT Urea 7.50 2.88
1) Power 489.86 506.79
fepettane ser/difes
zraen
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fadwrent it wfadea &1 srgeras-1 (#):

ua &t

TRt srasivor, gt ger ool 1d =g & day # faawo
T TREIRI:

¥ 2024-25 & faQ:

F. Tl Y& IUE:

forfia a¥ 2024-25 & SR Folt garaT # GUR ¥ Fafdfad
W%QTI'Q:

(i)

(ii)

(iif)

(iv)

)

(vi)

(vii)

qiftier VeSS & G Mol Tet.dl. sheferee &
it foran T, @ sareq # afg g8 aur o
wqd | T 2T |

SHIfR-111 FHIER gred FAgeor yomett & gifes
yoTeRt & E1L.4Td. Horedt J I@d fokar ma, fSed seaR
Affefar 1a arerel @ 9 W UgaH 499 g |
g% YRUTTEEY faRre SwRars, uREre Aragel
3Fe, F-TH ot # afg aur e gerar # gar
gffard gar |

Y TR 3 (PAC) eargy aits amF fews @
T-28 Y-ESTE Hehfiaet Ud ST famT gr
e &9 © faesfera foman mar, fSe@ PAC & sidersa |
FHT 3TE TG Froll GO H HH AT g5 |

ST el o= # Foll gefaT guR U SRy
STt ToTeRT H gfg B¢ T STaReifenT Ug ety i 3A-
2139 Ufaemy= fomam mam |

WA RO ot gic Repad a=E &t g ey
FeAif=T <l 78, ST ek oA & wHt o1 U Sl
Tud H i g g |

TOE TR HHIER gax A Aeiiafee ftheet & @ 6t
T3, {598 PAC & WeRH Ud offF-%W foAi # 3fg &2
AT GhA St Fol gera H IR g3 |

ST Ta & 2 () FferT <R Td JRar Tha & 1

ANNEXURE -I (B) TO DIRECTORS’ REPORT:

FORM B

DISCLOSURE OF PARTICULARS WITH RESPECT TO
TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

For the Year 2024-25:

A. Energy Conservation Measures:

The following measures have been taken during the FY
2024-25 to improve Energy Efficiency:

(@)

(ii)

(iii)

(iv)

v)

(vi)

(vii)

Replacement of exhausted LT Catalyst was done
during the Annual Shut Down which in turn
contributed to increase in production and reducing
the Energy Consumption.

Ammonia-III Compressor House Control System
up gradation from Pneumatic System to DCS was
done which has contributed for better monitoring
and detections of problems. Thus it has enabled
the Company for: taking preventive actions,
optimization of parameters, increasing on-stream
days and accordingly enhance energy efficiency.

In house re design of Process Air Compressor
(PAC) Turbine Speed Measuring disc was jointly
developed by Mechanical and Instrumentation
Deptt. which has contributed to reduce
breakdowns of PAC and thereby reducing the
energy consumption.

Major overhauling and in house Condenser
replacement in Ammonia Recovery Section was
done to improve energy efficiency and to improve
effluent quality.

Dry ice cleaning of Primary Reformer Waste
Heat Recovery Section was done which reduced
Stack temperature and thereby reduced energy
consumption.

Installation of Rollomatic Filters in Process Air
Compressor Suction was done which improved
performance and on-stream days of PAC and thus
energy efficiency of the plant has improved.

Renovation of 2 (two) Nos. of Cooling Towers of
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(oWl al o

(T) FfeT eTar a1 AdreoT faman
T H R gl |

T, fSred St

CO2 TEX FHWR & T grEgifciss U151 9.qa. wis
Taf e i geaeie wiie e maf fawed &
Iad foman e, foag wite dicia TuTTett &l Jad gaTer
gfaa gar 1 388 CO2 T& FHIR & UeA # §9R
BT T ol gaFaT | Ifg 5 |

(viii)

gfar Rgaer & Mg fsad & emyr W Ruge
AR &1 fAgor, dee Sifged &l Aerd, Ruaer dien
fowr Ue AR Yo" U e W S dATgfHe1 991 109
TITHE AR Y 6l S Guifed foar mar, fSed gfen
Rugrez &1 gaqd e giafed ge | gRumAeeEy 3174-
o At # gfg g8 aun gmy S @ud H guR ga |

@, U sEsivo

faxfia a¥ 2024-25 % SR eTafds €9 3 gurfed geft Faiiemor
TG RO i § el Suersd Iad HefiTeh! gerd ITg) b
o TG SYANT {3 77T | 3T T IgTeRvT e §— maw
AR gRT SRIGa diam Geaheor % LSK-2 1d LK-821
Fefelie @ LTS Frack dheferee o Uiawama | smifar-111 &
% Tl WX & dfed 31d &1 Fdi-as o ga Rhaed
gt g gei @ wfienee | srifaan-111 9a & 9 wRiadl &g
Jhfee dhele faeer o <8 T, e fiwer & ufaemd= | CO2
TEEX FHER TG UG TR FHIER & gregiicid Ul.Si. o qe. @i
Taf e @1 saaeiHe wie deid maf fweq § saad |
RAT-111 Ta & FHfertT ela e T&AT-3 H ST W g8 311fg
I qE @ QAT | Suied Iudl § g9a & s,
R GETaT T T 3T &aT H gUR gHfaa gam|

(ix)

MR

N

M. TEYE Ud e v
9. TEYH To foemre % aRommeEed ure are

T. fagsht e
FHE AR T : G a9 & S, Ut A @is faash
¥ forg R il i wrdie R 8.36 FE
T (frod a¥ 0.84 e T00) @Y fhy
2

R

N

Ammonia Plant and 1 (one) No. Cooling Tower of
Urea Plant was done which contributed to better
energy efficiency.

Up gradation of old Hydraulic PGPL Speed
Governing System to Electronic Speed Control
Governing System of CO2 Booster Compressor
was done for sustained operation of Speed Control
Governing System. This has helped in achieving
better performance of CO2 booster compressor
and thus improved energy efficiency.

(viii)

(ix) Inspection of Reactor Liner & repairing of liner
weld joints and others based on inspection findings
of Urea Reactor, double lining on Reactor bottom
dish end liner petals & crown and 10th segment
liner course were done for sustained operation of
Urea Reactor. This has contributed for increasing
the on-stream days and thus cumulative energy

consumption improved.
B. Technology Absorption:

In all the renewal and replacement jobs executed
periodically, products with latest available upgraded
technology are procured during the financial year 2024-
25. Some examples are - replacement of LTS converter
catalyst by the latest version catalyst LSK-2 and LK-821
by the Process Lisencor, replacement of the bottom arch
of Secondary Reformer of Ammonia-III plant by the
latest quality refractory material and bricks, replacement
of Pneumatic control system by DCS control system
for all the four compressors of Ammonia-IIT Plant, Up
gradation of Hydraulic PGPL Speed Governing System
to Electronic Speed Control Governing System of CO2
Booster Compressor and Process Air Compressor, Cooling
tower Cell No.: 3 of Urea-III Plant was reconstructed with
upgraded material like Douglas Fir Wood etc.

: Nil

C. R & D Efforts

D. Benefit derived as a result of R & D ¢ Nil

E. Foreign Exchange

Earning and Outgo : During the year under review,

Company has not earned any
foreign exchange but expend Rs.
8.36 crores (previous year Rs.
0.84 crores) towards purchase
of foreign goods for capital
equipment.
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gzl &t uftaga @1 srgeas-11
FHIUTE TR R ufcag
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gt =Rl W Tifcriierar T Sem=iterar ot HieaTed i | emgest fAme
T fayrg ot & fob e e saae # safaand fidl T SiRaike et
% T Yol U fohaT ST =fey qo g e R, g,
forsaeraT 3fiR = it Wiepa AT=IaTetl & SidTd deferd gl afey |
armass fme & g T URGfRiar o fAoa-fAufor &t 7rorew &
UR a1 Aol & e ol Tm o & T W19 & §9 H STIATaT
a7 8, S feaurent & e gee g1 o |

1. e deet:

&, 9IS & oA

Hur rfaffam, 2013 & 9RT 45) 2) F @YUM
& IER, MY W e “TXart dul” § fomd
%100 geFaT YT st YR & AT gRT aIRa 2 |
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ST g |

a</afafa $it Segiat 3R geaie ufskar

FAE TGRA &t eften ofiR FmRr, fFrame srures
giAfEa e iR et & garer # Srier TEaY &
Shifew =TT gt dht geiten o § | i aiafaat/
IS & UGRH & Hedioh og SUIR dd R fIam e 2@t
2l

a1< / afafa 6t 9o iR ufsrarg
I. g @9 Ft ufshar S RN F4ET

goft iUie A &l GRINT g9 3R a1 gRy =i/
oot o ATt ATHE dht ST ST g g Honferat

ANNEXURE-II TO DIRECTORS’ REPORT
REPORT ON CORPORATE GOVERNANCE

COMPANY’S PHILOSOPHY ON CORPORATE
GOVERNANCE

Corporate Governance has been a continuous endeavor in
your Corporation that cares for an overall well-being and
welfare of all the constituent of the system and takes into
account the stakeholder’s interest at every business decision.
Your Corporation is committed to pursue growth by adhering
to the highest standards of corporate governance. The primary
objective is to create and adhere to a corporate culture of
consciousness, transparency and openness in creating
awareness of corporate vision and spark dynamism and
entrepreneurship at all levels. Your Corporation believes that
governance must balance individual interest with corporate
goals and operate within the accepted norms of propriety,
equity, fair play and a sense of justice. In your Corporation,
accountability and transparency are key drivers to improve
decision making and rationale behind such decisions to create
stakeholders confidence.

1. BOARD OF DIRECTORS:

A. CONSTITUTION OF BOARD

Pursuant to the provisions of Section 45) 2) of
the Companies Act, 2013, your Corporation is a
“Government Company” holding %100 of its paid
up share capital by the President of India. Members of
the Board of Directors are appointed by the President
of India.

B. RESPONSIBILITIES AND EVALUATION PROCESS
OF BOARD / COMMITTEE

The responsibilities of Board is to oversee the Company’s
strategic policies, review and monitor corporate
performance, ensure regulatory compliance and
reviewing the risk minimizing efforts of executive
management in the operation of Company. Board is
considering appropriate mechanism for evaluating
performance of Committees/Board.

BOARD / COMMITTEE MEETINGS AND
PROCEDURES

I. Institutionalize decision making process

With a view to institutionalize all corporate affairs and
set up systems and procedures for advance planning
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II.

3R ufshay wifid &7 & e 4, omuss fmm
3 fAewe Hea ofik Sud wffaal & Jeat & fog
fgenfadw fAuifa frg €1 3 femnfader ae/afafaat &
Soot 1 Frofar a3 St e 3 O g oK e
T AT e BT UATH B & | 1S ol okl § Fafad
e A & fgenfacw, Sef o gva 2, affa &
oo W A e € |

drs/afafa & doa & g goier 7f &1 Ay ik
4.

SE/afmfa & ey B wigfd e FA & a1 3R
NI GoT o Sooh qaTs oIkt ¢ | fafky drewifers
SATARIFATS Bl U e o (oI, S v THY & AIeq
R oft geTE et € | ST e ar aremfordan it fdfa
H, g ITke fpq S g |

doai # Wi, gioa ofiX Hfga fvka &= # gfawar &
forg, varem wfiideT o o1 eaTEe aaRret arel
ferega woter ais/afHf & wgel & e ued & waiRd
&< faar S @ | Sigl el off fet gearast &t weRa
FRAT ARG 9 & AT TSieT MU Ui & g, 36
Y TG TEY 5w R oo H Iufed dewi
% gHa d Wil § wEd fRar S g1 ARy afik
TR gRfRfGE 7, sregey ug ey fAewes ik are/
gfafa & doo 7 Iufera gewl & dgAd ot Al &
31 arfafvart a1 3T URe ol R faar R st 2 |

I & Fg@l @l A dit gt STHER U A @l
PR § R 3 ferelt oft faw &t =t & qoie & e
HE ol AR e & folu wada € | eTmawaehar geq
R, A & aRy el & de/afbfq & Joat &
Iuferd g & for smifed fomar Sirar & ifes 3 ==t fohg
S ¥R fawt @ Gafeq eifafea STaerdt weM o= o
3R/ Sre/afafd & gre wegfd 3 weh |

E/aff A o3 T T & e fed Tsfiga
FHATAT H AT U & BRIGR GG gRI THI-THT TR
2 ferg 1T ot &= I WR SRS S € |

II.

a)

b)

c)

for matters requiring discussion/ decisions by the
Board, your Corporation has defined guidelines for
the meetings of the Board of Directors and Committee
thereof. These guidelines seek to systematize the
decision making process at the meetings of Board/
Committees, in an informed and efficient manner.
Your Corporation’s guidelines relating to Board
meetings are applicable to Committee Meetings as
far as practicable.

Scheduling and selection of Agenda items for Board/
Committee Meetings.

The meetings are convened by giving appropriate
advance notice after obtaining approval of the
Chairman of the Board/ Committee. To address the
specific urgent need, meetings are also being called
at a shorter notice. In case of exigencies or urgency,
resolutions are passed in circulation.

Detailed agenda containing the management reports
and other explanatory statements are circulated
in advance amongst the members of the Board/
Committee for facilitating meaningful informed
and focused decisions at the meetings. Wherever it
is not practicable to circulate any document or the
agenda is of confidential nature, the same is tabled
with the approval of CMD and majority of members
present in the meeting. In special and exceptional
circumstances, additional or supplementary agenda
are being considered subject to the permission
of CMD and majority of members present in the
meeting of Board/ Committee.

The members of the Board are entitled to access all
the information of the Corporation and are free to
recommend inclusion of any matter in agenda for
discussion. In case of need, the senior officials of
the Corporation are invited to attend the Board/
Committee meetings to provide additional inputs
relating to the items being discussed and / or giving
presentation to the Board/Committee.

The meetings of Board/ Committee are normally
held at the registered office of the Corporation in
Namrup or at any other place(s) as may be decided
by the Executive Mangement of the Company from
time to time.
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TG et B cETe et ffais

III.

ToleT ud gefed famil & aRy eifdefal gr dar fag
I €, FaTEs FeRe gy waifeid iR ety T
T fAgRIe g e fohg S € | fafvrea srifea
TSIl Udi &l shu1 g g1 Sre/afAfd & ge i & ag
PR Ugdt & THIRA & fear ST g |

U=t gfea gd sie/afafs dewt # forg 7y Aot &
YR R F&iq fT9mT § sRag ufdded wr &d
2 Jur Sie/afafa Soat & Tl A witd @ § ugd
FTHS et 3R ey 0 uay (g9 & W
T vfade gapfad e g |

TRF dS/afifd de F FRAR & wRgH @ g
TREHR GRI SIS HiTdTd A1dh & a9l & S8R
fRuifia gma & fiar 3ifqw & f3ar Srar ¢ | sreaer gy
FHRgT & Sifdw ¥4 fGQ 19 & 918, ot afea gra
HRIG & WO Uit Sre/FMAfT & vt Towl @ Ssi
S | SiS/afAfa & 37 HgRI Bl HER: ST are/
afAfd Soat & e fFar S g |

Se/afafy & Aol @1 gr et afte grr gefed
faum & fgummege o Savad HRaATE A & fag
HST ST g |

ferenl 3 UfRIeqor 4 & g9 § s gy S Hidie
TR fERIfAGRT & ST ER, fFgRes 1ed A T ufRigon
Hfa A A G 7 R ufif¥a deEt gr wrifSd
Y wftregor, AR, T, sIfawE % fog Gafta
fremrent &t glaa e yde ad &9 § 9 T TRt
3, U TR-TRer) Rees 37k U sraiere fFexe
! A B BT aa AT 1

HITAI T AT

BT BT BREER T BT, R iR feRmfacw
3nfg & goft @] wraet o uter gt @A & g
fSwigR 8 1| geft @y @A, e, fexnfacer enfg &
UTeT 2t gfS XA aTelt dTfies deTfies STuTer ufide
(@t gt & uefod) &t 9IS gRT [TAR SR W
T R ST B |

e)

£)

h)

i)

III.

The agenda papers are prepared by the Sr. executives
of concern departments, sponsored by the functional
Directors and approved by the CMD. Duly approved
agenda papers are circulated amongst the members
of the Board/ Committee by the Company Secretary
well in advance.

Company Secretary follow up with the concern
Department for the action taken reports based on the
decisions of earlier Board/ Committee meetings and
compiled the reports in consultation with Functional
Directors and CMD before including in the agenda of
the Board/ Committee meetings.

Minutes of the proceedings of each Board/
Committee meeting are finalized as per the
provisions of Secretarial Standard approved by the
Central Government within stipulated time. After
the finalisation of minutes by the chairman, certified
copy of minutes are circulated to all the members of
the Board/Committee by the Company Secretary.
These minutes of Board / Committee are noted in the

next Board/ Committee meetings, respectively.

The extract of decisions of Board/ Committee are
circulated by the Company Secretary to the HODs of
concerned Departments for taking necessary actions
thereon.

As per the Corporate Governance Guidelines issued
by DPE regarding training mechanism of Directors,
Board of Directors has approved a Training Policy
and undertake to nominate every year at least One
Govt. Director, One non official Director and One
Functional Director at the convenience of concerned
Directors for such training, seminar, conference,
conventions sponsored by the prestigious institutions.

COMPLIANCE OF LAWS

The Executive Management of the Company is
responsible to ensure adherence to all the applicable
provisions of laws, rules and guidelines, etc. A
quarterly statutory compliance report (collected
from all the departments) confirming adherence to
all the applicable laws, rules, guidelines, etc. are being
reviewed by the Board on quarterly basis
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9. 91 6 I85F

D. BOARD MEETINGS

gHieefie av & SR (Ha¥e Hed &t 6 (Dg) 98% TEfeid @l During the year under review, 6 (Six) meetings of Board

of Directors were held, details of which are as under:

T2, fSenT faazor fFmar &

Board No. of
Meeting Date Directors Tgt;lefiz’rgf
No. attended

122nd 22.05.2024 6 6
123rd 29.07.2024 5 6
124th 23.08.2024 4 5
125th 29.10.2024 3 3
126th 27.11.2024 3 3
127th 04.03.2025 4 4

e | o ﬁ;@?ﬁ Fauar &
q&n - T G
122nd 22.05.2024 6 6
123rd 29.07.2024 5 6
124th 23.08.2024 4 5
125th 29.10.2024 3 3
126th 27.11.2024 3 3
127th 04.03.2025 4 4

31 AT, 2025 d U1 & [e¥e Jed # IR (04) §e& 9,
S ot WS FAR afies, fewe (Iarg) sreay T vay
fAqRre @1 AfaRe T9R, <t ga 95 g, Fovas (=), =
[EENERIEC O

gritendi= eraf & e, v & fAewe Tea # fRafafad
qﬁaﬁ:r‘g’q:

R T I Halerd, 393 v g1 e ot
wH.&. T, R-anfieie Rews (add) qur o &t
I 8, TR-3nfeeie fAeee (wdd) @ dF (03)
Y &1 HRIE, S 05 TR, 2021 & U g3 9T, 04
AR, 2024 & GAT & T |

YR TR, AT Ug Ik HaTerd, Ia<h [GHNT gRT
feAie 16.07.2024 TG 28.10.2024 & SR o ATH
T waR: 9t fem o oo, fewes (gdidt), Iawe
faoamT qor ot gefaer fEg, femes (Fade), 3ava favm
I HUT o TR Hedt @ TR ATEd (e & &9 &
R GATE fohar 7T |

R TR, AT Ug Jaieh HaTerd, Ia<eh [GUNT gIRT
feier 28.10.2024 TF 24.12.2024 & SR o ATEH
T HA: . A FAR, (R, S faumT qur it
g, OTY, IU HiTd, IR UM @l Sdiqweie &

E. COMPOSITION OF BOARD

As on 31st March, 2025, there were four (04) members
in the Board of Directors of the Company, comprises
Shri Pradip Kumar Banik, Director (Production) with
Additional Charge of Chairman & Managing Director,
Shri Subash Chandra Das, Director (Finance), Dr.
Ashwani Kumar, Govt. Nominee Director, Shri Surendra
Thakur, Govt. Nominee Director.

During the period under review, the following changes
took place in the Board of Directors of the Corporation:

The tenure of Shri S.K. Sharma, Non Official
Director (Independent) and Shri Rabi Ranjan Sen,
Non Official Director (Independent) who were
appointed by Ministry of Chemical and Fertilizers,
Department of Fertilizers, for a period of three
year (03) years commencing from November 05,
2021 has ended on November 04, 2024.

The Govt. of India, Ministry of Chemicals and
Fertilizers, Department of Fertilizers vide Orders
dated 16.07.2024 and 28.10.2024 terminated the
tenure of Shri Niranjan Lal Sharma, Director
(UPP), DoF and Shri Harvinder Singh, Director
(Movement), DoF, respectively, as Govt. Nominee
Directors from the Board of the Company.

The Govt. of India, Ministry of Chemicals and
Fertilizers, Department of Fertilizers vide Order
dated 28.10.2024 and 24.12.2024 appointed Dr.
Ashwani Kumar, Director, DoF and Shri Surendra
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e e | siraifeie SRRl A1Hd fAewe & 0 H

[GRESRCZIKICIN

S & Ude Fewe &t TeeAT 3k Soft, §iE & dowl e
fUoel aifties 31H doe H e Mowe o Sufeifd, 3 sufal
& winfaat & fewe ug 3R ggwar & faawor 4 fear man g |

Thakur, Deputy Secretary, DoF, respectively, as
part time Government Nominee Directors on the
Board of BVECL.

The details of composition and category of Directors,
attendance of each Director at the Board Meetings
and the last AGM, directorship and membership in
committees of other companies for each Director of the
Company are given below.

R R fues wea ok afafa gewl/ Details of Directorship
i 3T il faawor Name A;i?iﬁg;: and committee
o P members/ chairman
%3 e g N No. of Last Dfetalls of Detalls. of
NI | e Board AGM Director- committee
Iuf@adE | 28.11.2024 | e i gfafy 6t ) o .
Aot 2 s Wﬁ?ﬁ. P, meetings | Held on | shipsin member-ships
. et o attended | 28.11. other public | and committee
% g @ during | 2024 limited Chairman-
faa=or the year companies ship
TS el Functional Directors
& - - Shri Pradip 6 Yes - -
- 4 Kulr;ar Btamk,
o, 2 irector
(Production)
(Iere), srege with
T W9y fAgee .\
Additional
1 SIfaRed T9R
Charge of
*) Chairman
& Managing
Director
(*)
o g I g9 Shri Subash
Chandra D Member
foaen o & . TG AT andra Las 6 Yes ) in Dispute
affa & g . Resolution
Director B
. Committee.
(Finance)
Iierentioren SMTfereTiies fAdwren! Part Time Official Directors
-Member
fr Shri Niranjan in Audit
= are eRaTey wfEf Lal Sharma Committee
=mf FHe@
-Member in
TR g A uiisfie affy Go‘_’t' Remuneration
e 1 & % g Nominee 1 No Committee
Director b
(**) G FHTA ‘—Me.m er
gfafa & gea () in Dispute
Resolution
Committee
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off gfaeR fig Shri Harvinder Member i
uiRerfae afafy Singh “ember .m
Remuneration
e Sémi 5 » Committ
Govt. ommittee
2 . No
Nominee
(**) Director
( %% % )
. 375 FAR Dr. Ashwani
Kumar
THR GRT AIH )
IECNED Govt.
Nominee
Director
#ft gig o1aR Sh Surendra
Thakur
THR GRT IfHd L N
frewe Govt. 0
Nominee
Director
R-Tr SRR (e Non Official Part Time Director
-Chairman
of Audit
s v o c < ; . 5 Shri Satish Committee
AT, TR-TRHRY q Kumar .
Sharma -Chairman of
3 - urfsHfae gfafs - Remuneration
3 3 g Non Official No Committee
(rxex) Director
forarg wETa (eony -Member
ofafa & agw in Dispute
Resolution
Committee
-Member
darien wfnfa Shri Rabi of Audit
ft Telt 31 O, & ge| fl abt Committee
Ranjan Sen,
R-Teer ks afafa . -Member in
Non Official .
IECNED Erkercra . Remuneration
4 Director No .
Committee
(x—x—»**) ﬁaﬁﬂ'ﬂ'{% (*****)
wfafa & areaey -Chairman
of Dispute
Resolution
Committee

(*) YIRA GRHR, TR TG I Hellerd, Sa¥ah faumT 7 A7
02.02.2024 % 3TTGRT gIRT 21 TG94 FAR afehs, HeRre (I1gA),
F SETHAINA & AAY T Y99 AR F1 ifafed T9rR
30.01.2024 & iar o1 | 35 §1G, ot 4., 9% 7 03.02.2024
Y SGIUHUITA o 78] TF HaY fAeRres @t S1fdfia T9R 7gor
TR fed |

(*) The Govt. of India, Ministry of Chemicals and
Fertilizers, Department of Fertilizers vide Order dated
02.02.2024 has assigned the additional charge of
Chairman & Managing Director, BVFCL, to Shri Pradip
Kumar Banik, Director (Production), w.e.f 30.01.2024.
Subsequently, Shri P. K. Banik has assumed the additional
charge of Chairman & Managing Director, BVFCL w.e.f.
03.02.2024.
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(**) 16.07.2024 & e Ug & HRIge g1 7Tq
(***) 28.10.2024 & 4RI Ug & FHRITE |
(¥***) 04.11.2024 & T 13RI g T I |

(%) 04.11.2024 & fFe Ug & FHRIge|

Ut @l g ot fAewes 39 gt ufaal &, S ag Fowe §,
10 (58) @ a1 gfafadt o ge@ =2 € & ofa (5) 4 afvs
giafadl @ sy agi 81

T, IR Gfgar

et A J dut & v Hed qur aiky yay @i
(39 FEl TEYH TF 3TH SHUR) W 1] AR Yigdr T s
GfgaT ot 19T € | g fgan Fewen! UG sienial @ SAmeRl,
frqaran, Afderar, uRefRiar aur gAY & @9 B FA G
3T0&T et 8 | Feres Hee a1 aiis YavE el & 39 ER
Ui & STUTe St a1t fy e 1fard € | e Gfgar ot
&l geErge www.bvfcl.com TR UgfRid &l 8 ¢ | v Hed %
it TowE! (e gadar T afed) T9T aRkg aee it
IR IR SR GGl T SFATe T 71T § 4T 35 SFuTer
& Yy 9o GRT & 71E ¢ | 3T STRIT Sl Ueh =TT, S 37787 TG
TaY fAeve g fafSad geameRa 8, aRf¥m-11 (A) A gew g |

. oz yea & gy W@ TS gE

3MYeht HUT T BRIGRT TG99 [Heme Ted & gag Hafafaa
SR T H, AT dl Toiel Jdl & 9T & €9 & a1 §1e &t
doe & G e ol ST

o qftes UREe IS 3fiR Soie 991 38 g arel geft
ST |

o USITA STC 31K 3HE Eafed P off ST ST |

o HUA 3R Igd URTH THET T AEade €Sl &
arTTEe aRom |

o A@ien fAfd ok 1€ 6t e winfad! & dowl @
HRIG |

o I WR ¥ I& A9 & aRky ifueial it ordf &k

™)

(***) Ceased from the Directorship w.e.f. 28.10.2024

Ceased from the Directorship w.e.f. 16.07.2024

(****) Ceased from the Directorship w.e.f. 04.11.2024

(¥+***) Ceased from the Directorship w.e.f. 04.11.2024

No Director of the company is a member in more than 10
(ten) committee or is a Chairman of more than five (5)
committees across all companies in which he is a Director.

F. CODE OF CONDUCT

Your Corporation has adopted a code of conduct and
ethics applicable to the Board of Directors and Senior
Management Personnel (DGM and above) of the Company.
The code requires Directors and employees to act honestly,
fairly, ethically, and with transparency and integrity. The
Board of Directors and Senior Management Personnel are
required to affirm compliance with the code of conduct
on an annual basis. The code has been displayed on the
Company’s website at www.bvfcl.com. All members of
Board of Directors (including Chief Vigilance Officer)
and Senior Management Personnel have complied with
the code and the compliance has been affirmed by them to
that effect. A declaration to this effect, duly signed by the
Chairman and Managing Director is placed at Annexure -II
(A).

G. INFORMATION PLACED BEFORE THE BOARD OF

DIRECTORS

The Executive Management of your Corporation shall
present the following information before the Board of
Directors, either as part of the agenda papers or are tabled/
presented during the course of Board meeting:

o Annual operating plans and budgets and any
updates.
o  Capital budgets and any updates.

o Quarterlyresults for the Company and its operating
divisions or business segments.

o Minutes of meetings of audit committee and other
committees of the Board.

e Theinformation on recruitment and remuneration
of senior officers just below the board level,
including appointment or removal of Chief
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Ut afa it et a1 aatert mEa ¢ |

ST AfeT S i €9 & HeeEyui € |

9T A1 7R gHeAN, WaeTe gedTy, fet off wer
1 YUY Ugre a1 Tguur Fat gHe] |

FUl g 3R FuAt & ufa faxhg gifdat @ @i ot
AUl IeeTa a7 U gRT S 7Y A1 & folg ot
WA A AT |

Fg off WEr mEy, foud gdwfe @ 3arg gfda &
Gafa Ayl g wiAd g, fored @i oft vl ar
Y A B Fehell @, fSTaH ot & 3R T’ sel
fewoft &t 78 g a1 forelt o 3T & SR H ufdga
EfFentor 3T T B, SRt Ul IR AehRIe S T9TE
IS HehaT ¢ |

fongit oft Gogert Sem a1 Ted T gHEld o faaeor |

& A9-37 o7 wgrar, sie sfedt @ difges duer &
forq TRt sTaTe wfHe & |

9 Gt HeauuT THEN] 31X 3% Feanfad a1 |
G Gare/eiife G99 &a § Fi5 off Aeayo
ferepre, S e THEY R gwiar, Wies Jartig

IS I BT S |

fSeht, STt O SadTa wfehaT 3 SiaiTd gl et g 1

fageht Her SifE @ amfle faaxor ok fafima o2
# ufige IAR-Ted & SifEHl &l Hiffd & & folg
T IR 3BT 1Y FGH, MG Hee ol & |

fopelt oft framen, denfier eTaxaehdretl i TaRyRe!

& a1 T ST T AT, Y AR B A A
AT, AR BEIAOT H 41 3717 |

2. W@ g giafa:
[. Ry ok geuan

feritar a¥ 2024-25 & ofd H, 91 # @i (AgRre &t srguersrar
& BRI A@TaRie giafa Fferg g 1 ¢ | a3 v gea d

@ad feRet &t awme fFgfat 3 fog Fare & &2 o iy ua
TSt € | greifen, Heera § arft e i wfdiferar wmer e &€ 7 |

2.

L

Financial Officer and the Company Secretary.

Shows cause, demand, prosecution notices and
penalty notices which are materially important.

Fatal or serious accidents, dangerous occurrences,
any material effluent or pollution problems.

Any material default in financial obligations to and
by the Company or substantial non-payment for
goods sold by the Company.

Any issue, which involves possible public or
product liability claims of substantial nature,
including any judgement or order which may have
passed strictures on the conduct of the Company
or taken an adverse view regarding another
enterprise that can have negative implications on
the Company.

Details of any joint venture or collaboration
agreement.

Transactions that involve substantial payment
towards goodwill, brand equity, or intellectual
property.

Significant labour problems and their proposed
solutions. Any significant development in human
resources/industrial relations front like signing
of wage agreement, implementation of Voluntary
Retirement Scheme etc.

Sale of material nature of investments, subsidiaries,
assets, which is not in normal course of business.

Quarterly details of foreign exchange exposures
and the steps taken by management to limit
the risks of adverse exchange rate movement, if
material.

Non-compliance of any regulatory, statutory
requirements and shareholders service such as
non-payment of dividend, delay in share transfer
etc.

AUDIT COMMITTEE:

Constitution and Composition

At the end of Financial Year 2024-25, Audit Committee
has become defunct due to non availability of independent
Director on the Board. The Company has sent several
request letters to the Ministry seeking the immediate
appointment of Independent Directors to the Board.
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U, U TR, 2013 3fiX S fy=nfacsn & wrawri 3
STUTe &l GATHd e o folq Harerd & 919 36 Hiel R 9fehg
&9 Y STaEid a g

gritersia a¥ & g, aaraRien §fafa A dewt § afafad st
I e ot g

(i) Fed HId, AYdd] 3dlel, ddR IdG] M Uehfor
qrEfEt & ifde g 6t dafaes Ruie;

(i) e sriaRes aamader (de-ia) Rard;

(i)  eviafe aarader Rawet i geer;

(iv) SIS gRI STHIG & Ugal Ut o aTfieh @il bl gHter;

(v) 99 orar qdeent o aamadien fewforar & aean
SR TEY gRT 39 IR 13 7Y o<

(vi) @ 3R qoh i geiter fewfort,

(vii) e e udegent 3 TTReAfies & gHieT ;

(viii) A oRaT gdterent ot frgfert <t Tte ;

(ix) o@Euden gafd 6 o seat & fAofal w & 72
T ot Rare & wfter |

(x) W aeeh o ok e Rave;

(xi) U & Y UG y§Y Hewe 3R o fFHewe gri
foritar foraeoTt 3 wHToeR<oT/9ivoT &t gHtel e

(xii) Ut o Sriafes o udierent S Aot St geter ;

(xiil) —@mTa oraT wdegent &t fgfert &t weitar ;

(xiv) ST/ SHIE! Tt AT odieh tfaeral
e ;

(xv)  Io Ry 1T Oe fog 77 g STt o fifdes geamo,

(xvi) U I IRGURIET & Fedie & ol Usiidha HJedids
& fgfa;

(xvii) aTe] greq eraradte Rure &t gt ;

(xviii) e yaee feafa Raet &t after ;

However, no communication has been received from the
Ministry to date. The Company is actively following up the
matter with the Ministry to ensure compliance with the
provisions of the Companies Act, 2013 and DPE Guidelines.

During the year under review, Audit Committee has
reviewed the followings business in the meetings:

(1) Quarterly reports of physical verification of Raw
Materials, Intermediate, Finished product and
Packing materials;

(ii) Quarterly Internal Audit (Technical) Reports;

(iii) Review Internal Audit Reports

(iv) Review of Annual Accounts of the Company before
approval by the Board;

v) Review of Audit observations of Statutory Auditors
and management replies thereon;

(vi) Review comments of C & AG ;

(vii Review remuneration of Statutory Auditors;

(viii)  Review Appointment of Cost Auditors;

(ix) Review of action taken reports on the decisions of
earlier Audit Committee meetings.

(x) Management Discussions and Analysis Report;

(xi) Review Certification/declaration of financial
statements by the Chairman and Managing
Director and Director (Finance) of the Company;

(xii)  Review appointment of Internal Auditors of the
Company;

(xiii)  Review appointment of Cost Auditors;

(xiv) Review  quarterly/half yearly/Annual  cost
accounting records;

(xv)  Physical verification of weighted packed urea Bags;

(xvi)  Appointment of registered valuer for valuation of
assets of the Company;

(xvii) Review External Safety Audit Report;

(xviii) Review Risk Management status reports;
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o & fAgRTes Fea 7 6 5, 2003 & RIS 31Ut 12 dock
H Ugel! IR erRaTater Gt o e fomar o | araden winfa &
FHRGA &l T & gHT o Hed gRT raifed faar o
3R 3 9, 2011 & RS e Fea & 574 de & aid
3T faumT (SE) g1 St A R feRmfaeR & ergey
Tenfd fear mar o, 3k 10 378, 2016 @ mEfSd 764t
(TIfiid) doe H Syt 1f9fam, 2013 & 9RT 177 & a9l &
STTEY ST YR o T o |

I1. Sidiqwdiva S aamadien afafa & fag
Tl R o

frafafaa eraraden wfif & Friaa 6t = &

1. ot ot faitr Raife wfsran ofik gkt foxfia STaert
% UehcIaoT dht fRIAT gt e arg gfAfera foma s

g o ot fawor v, vaiw ofik fasgaa g

2. aIde e [AUiRa & & fog a8 & e
AT |

3. Jurfaes o Tieren! gRT e fedlt 3= Qarati & forg
WA &l W |

4. e H T F oY TR A § e JaEd & 91y
mfEen, srdanfie ofik arfte faxfta faawon & g
AT, foRiy w9 § fafafes fagelf = e gd g

. Ut MfAfIH, 2013 &t GRT 144 (5) & SER a6
$ e & WA fhg S aret fAeRmet & Sweifda
faa=or & <nfie forg ST arer e

g. Fare ifor 3R wfsranad 7 afg w1 ufkad gan &,
e faawor 3k 39 SR

. WG oRafeR ufafsat S waee g fohg e e &
3MMYR U A B B &

9. aETadter fAseet & gRomraey foxit faawon & fag
Y HgeaguT GHETIST;

T. foreita faamotl @ Gafad S sTaRaamarst & STure;

(xix)  Appointment of Tax Auditor;

(xx)

Board of Directors of the Corporation has constituted
Audit Committee initially in their 12th meeting held on
06.06.2003. The terms of reference of the Audit Committee
has been approved by the Board at the time of constitution
and modified in 57th meeting of Board of Directors held
on 3.06.2011 in line with the guidelines of corporate
governance issued by the Department of Public Enterprises
(DPE) and further modified in 76th (Adjourned) meeting
held on 10.04.2016 in line with the provisions of Section
177 of the Companies Act, 2013.

Cost Control and Cost Reduction

II. TERMS OF REFERENCE FOR AUDIT COMMITTEE
OF BVECL

The following are terms of reference of Audit Committee:

1. Oversight of the Company’s financial reporting
process and the disclosure of its financial
information to ensure that the financial statement
is correct, sufficient and credible

2. Recommending to the Board the fixation of audit
fees.
3. Approval of payment to statutory auditors for any

other services rendered by the statutory auditors.

4. Reviewing with the management quarterly, half
yearly and the annual financial statements before
submission to the Board for approval, with
particular reference to:

a) Matters required to be included in the Directors¥
Responsibility Statement to be included in the
Board’s report in terms of section 144 (5) of the
Companies Act, 2013;

b) Changes, if any, in accounting policies and
practices and reasons for the same;

¢) Major accounting entries involving estimates
based on the exercise of judgment by management;

d) Significant adjustments made in the financial

statements arising out of audit findings;

e) Compliance with legal requirements relating to
financial statements;
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TG et B cETe et ffais

o Mg 9 4 g 4

b

10.

11.

12.

13.

Gafed vt & T g e off a1 -3 o1 gera; o)
eRaTater Rae 3 HEter & 3featfad angand |
Y & AL Tl ol GROT |
SICICT! *-IHGha?—fd'l'jbqlﬂ"l |
St il fohar R Shfaw v ot & aeiter e |
HTHR & AR T RO |
IMEHIYRITE & @i AT ol SFIHTer |
3Nies oaT Tdieent & g™ 3fiX STidfies fAraor yonferat
& AT Y TG & TS THIET AT |

FARe eraTaieT fawmT &t S, favmT & W@ sifaert
& gear 3R afigar, Raifén geam, stidie oramaden @
R R Mafy wfed atiaRes AraTadien i ht yaTe &
GHted AT |

3N e udiereht STR/aT o gdterent & ary foeedt oft
Heaqul s W ==l HT ok W W i Fas
T |

Tafen oRaT URieTah/oRaT URierehl/qSifaal gt ht 8 foRddt
off ariaRer Stie & el &t geitenn s, e gyt ar
srfrafiaa ar sTiaRe e yonfert d Fgwyol fatwerar
&1 Gag g, 31 AT &t RarE i€ &l a1 |

AT Y& B A Ugd e o gderRl & @y
FRATeT F U 3R gRR F AR H =@l HeA, 9g @
AGTIRET & aTG fhet oft feidToer &e T uar & o fofg
T T |

STTeRATeT, feaer are!, TRRaRe! (FfSd AT & i
7 2 &t fRIfd H) 3Tk dvgi &t e & 9 e & ot
&t STTe AT |

fogae =IeR HehfasH it BRIV Sl FHten e |

o G el siffee @i fewfordl w &t 8 sradt wrars @
THIE T |

GHg it dlidh IusHH At (Trefdy) i fewmien o & 8
FTE ehIRATS ! TS e |

k)
)

10.

11.

12.

13.

Disclosure of any related party transactions; and
Qualifications in the draft audit report.

The going concern assumption.

Compliance with Accounting Standard.

Reviewing the company’s financial and risk
management policies.

The going concern assumption.
Compliance of Accounting Standard of ICAL

Reviewing with the management performance of
internal auditors and adequacy of the internal control
systems.

Reviewing the adequacy of internal audit function,
including the structure of the internal audit
department, staffing and seniority of the official
heading the department, reporting structure, coverage
and frequency of internal audit.

Discussion with internal auditors and/or auditors any
significant findings and follow up there on.

Reviewing the findings of any internal investigations
by the internal auditors/auditors/agencies into matters
where there is suspected fraud or irregularity or a
failure of internal control systems of a material nature
and reporting the matter to the Board.

Discussion with statutory auditors before the audit
commences, about the nature and scope of audit as
well as post-audit discussion to ascertain any area of
concern.

To look into the reasons for substantial defaults in
the payment to the depositors, debenture holders,
shareholders (in case of nonpayment of declared
dividends) and creditors.

To review the functioning of the Whistle Blower
Mechanism.

To review the follow up action on the audit observations
of the C&AG audit.

To review the follow up action taken on the
recommendations of Committee on  Public
Undertakings (COPU) of the Parliament.
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14. Edd oET &6, 3fidRke ol wees 3R v fed &
e YOR &1 T Qell Ard UG &} |

15. & H g FEfa ug oig Sl THIg A | 39 IR &
forg, dramadien WA U 9w & AT @ gt § S
TSI ugr e i gt & fau Smer 2gvm ) fAuifa
TTEY # Ues foazor foraH femedt fomiv v # gu @it safad ugy
A ot faaror faan manr &), 39 a9 &t 1S i A J wnfie
foman ST =nfeq anfes fafve fgaurel & sad St &t
STHE |

WL GEfSd Uy dded Weg @l dgt 7 ghm
S RAR 9EE oidSced YRIM gRT W oRdl AME
18 HfAfea g |

16. TS AT UA&TS o 1Y @I &I TATE | o T~ ohl THieT
&< Tk U1 Ha¥st A1 2d o T, STATaRId FATE! bl HH
feran ST geh 37 gt aaraien EraEl 1 YHrEt SugT @l
o |

17. @d@ ol U R uaed & 9y Fafafed fagst w
e o 3fiR 3Tht THte &e:

- Edd A e 3R SfidRe o wee & gafd
feend afi i, grer & weree ot wfafeany |

18. TEYH, iR o/al wWiee 3k @dd el weed & 91y
fAmfafed fagell w faem & oik 37t gt o

- 38 94 & R WISl Hgeaqut st # o siffee &
ol 6t feafs ot fEea g1

- TEINET T % SR 3T aTell Big oY wfere, foeH
nfafafedl & grar W &I ufday oft Wi € smaws
SR a0 Ugd |
WS afg &ul A4 Hut AfSfHam & uraamEl
% SIUR ETURIeT WAl @ e fRar €, df I
aEIET giafd & U g Stfafed wrl/faRmang gt
St 5 feemfagen & fAfga € |

19. dEie Afd & Fdaq o Sfifea fFdt e & =

14. Provide an open avenue of communication between the
independent auditor, internal auditor and the Board of
Directors.

15. Review all related party transactions in the company.
For this purpose, the Audit Committee may designate a
member who shall be responsible for reviewing related
party transactions. A statement in the prescribed
format giving details about all related party transactions
taken place in a particular year should be included in
the Board’s report for that year for disclosure to various
stakeholders.

Explanation: The term “related party transactions” shall
have the same meaning as contained in the Accounting
Standard 18, issued by the Institute of Chartered
Accountants of India.

16. Review with the independent auditor the co-ordination
of audit efforts to assure completeness of coverage,
reduction of redundant efforts, and the effective use of
all audit resources.

17. Considerandreview the following with theindependent
auditor and the management:

- The adequacy of internal controls including
computerized information system controls and
security, and

- Related findings and recommendations of the
independent auditor and internal auditor, together
with the management responses.

18. Consider and review the following with the
management, internal auditor and the independent
auditor:

- Significant findings during the year, including the
status of previous audit recommendations

- Any difficulties encountered during audit work
including any restrictions on the scope of activities
or access to required information.

Explanation: If the company has set up an Audit
Committee pursuant to provision of the Companies
Act, the said Audit Committee shall have such
additional functions/features as contained in these
guidelines.

19. Carrying out any other function as is mentioned in
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BT | the terms of reference of the Audit Committee.
20. Ul & faxita 3R Siifgw veree Fifad st geterm & | 20. Reviewing the companys financial and risk

21. STgl At STERAS B, U o SUhHHI AT RG]l ol Hedidn
AT |

22. IiaRe o<t Fgeon 1 geate

23. 3fcR-HiURe Hvil 3R A= &t i |

24. GEfa Ul & 1Y HUAT & -G i @il a1 3G 91G
H1g off R |

1. SEmader afafa 6 afeat

YA YfAe & 31y, Eade iEfd @ FoRe ded g
fRafafad srfYer iy Ty &

(D 370 ANfYSHR & & 3idrfa 31 arelt forgt off nfafafa
&l ST AT |

(II) ot oft wriemdt & aR & SR UTa o 3R 384
S @ T ISR a4 St o el § fAfga
SRR qeh T UT 3 bl SATUPR |

(II) FcRme #ea &t Wigd & 374, JTed S a1 3=
U HeATg U e o felq |

(IV) afe srazas gugn A oOf TEiiie faRivsar @ ara
et cferr dt Sufefa gt e |

(V) Ul @ Wad 9 SMthg ggraar 31k 3= Gary we
AT |

(VI)  §o1 &7 A safedl & SReor g |

IV. aaroden afafs $it 3%

gritersi= a9 & g i (03) dEradtern gfafd i ded smafeid
HTE |

844 22.05.2024 2 4
859 29.07.2024 2
863 23.08.2024 2 3

management policies.

21. Valuation of undertakings or assets of the company,

wherever it is necessary.

22. Evaluation of internal financial controls

23. Scrutiny of inter-corporate loans and investments.

24. Approval or any subsequent modification of

transactions of the company with related parties.
III. POWERS OF AUDIT COMMITTEE

Commensurate with its role, the Audit Committee
empowered by the Board of Directors the following:

9] To investigate any activity within its terms of
reference.

(ID) To seek information on and from any employee
and access to information contained in the records
of the Company.

(IIT)  To obtain outside legal or other professional advice,
subject to the approval of the Board of Directors.

(IV)  To secure attendance of outsiders with relevant
expertise, if it considers necessary.

(V) To have independent back office support and other
resources from the company.

(VI)  To protect whistle blowers.

IV. AUDIT COMMITTEE MEETINGS

During the year under review, Three (03) Audit Committee
Meetings were held.

Audit Date No. of Total
Committee No. Directors No. of
attended Directors
84th 22.05.2024 2 4
85th 29.07.2024 2 3
86th 23.08.2024 2 3
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ey T Y9y e, fAewe (fomr), sridiies orar gdees ok
urfaes oraT gdieren A faRy srmfad eifafd & & & soa # wmr
feram

V. Ut @l duet gfhe darader afifa & afig & €9 d
FATE |

3. TSl @1 SR

Y TG VY AR TUT 317 YUTehlioidh dridTeds HoRrenl
T T TS 9 & | S o ereey UE e v g qolefes
FriaTee (AR &t Fgfat sTRa & Tgufa gRT 3ave v &
AT Y HRUR TG0 e ot faf § i a¥ 6t erafy & forg an
Targft &t fafd 9 a1 RT TR & oFTet [eRi aes, ST ot
T Ugel ufed &, & folq &t STl @ | 9Rd TR & Sa¥eh s
&1 UfafAfea o arel TR R, 39 famt & sifeert
T T UR AT 3G [T (A TRP1X) GRT AT aT9d o T
e T Yarfga & I § | e et it fgfet R @@R
TR Ueh IR & o9 9y &t 31afy & fag &l s 21

4. Tl @ wikufAe

ST YA YoTa: BT TIGSIE G BT IUHH g SR Bt
afafaam, 2013 3R g siaria fAfia Fadt & wawei & dga
Teh TR U1 G oh AT, T oh hraTaTeh fRreh! ohi i/
HA 9RA & AFART GRT T U I Halerd, 39 [T
& A § B S €1 39 YR g waies Fewet @
3T AETITE il (MEEIT) & AT et & SaR 3R 9YRa
WHR GRT GHI-THI R IR g4 19 3al & SER TS
TG Il § | Uit o 1S & Sierepifetes SMfeehiiies (GReprdt 1fa)
SRRl ot Ut T g TR wTe g T § | 3% TRt
AfeRal & & # Idtas faum @ fafig nisfds ura gar g |
U % FIE H SRIepIIeIh TR-TRAN SR (Tde) 9 fi/an
HiAf &t 7e2ieh 8 3 felT 10,000/ - T3 & Tk QJeeh 3 ST
TR 7 & B T Gfd arEafas ard, i, Ia 3iiR
1= @t ot Uiy & ghgR ¢ |

Chairman & Managing Director, Director (Finance),
Internal Auditors and Statutory Auditors attended the
meetings as Special Invittee (s).

V. Company Secretary of the Company acts as the
Secretary to the Audit Committee.

3. Tenure of Directors

The age limit of Chairman & Managing Director and
other Whole Time Functional Directors is sixty years. The
Chairman and Managing Director and the Whole Time
Functional Directors of the Company are appointed by the
President of India through the Department of Fertilizers for
a period of five years from the date of taking charge or till
the date of superannuation or till further instructions from
the Government of India, whichever event occurs earlier.
The Government Directors representing the Department of
Fertilizers, Government of India, retires from the Board on
ceasing to be officials of the Department of Fertilizers or
withdrawal of nomination by the Department of Fertilizers
(Govt. of India). Independent Directors are appointed by
the Government of India for a tenure of three years at a
time.

4. Remuneration of Directors

Your Company is a wholly owned Central Public Sector
Undertaking and being the Government Company under
the provisions of Companies Act, 2013 and rules made
there under, the Functional Directors of the Company
are appointed /nominated by President of India through
the Ministry of Chemicals and Fertilizers, Department of
Fertilizers. The Functional Directors so appointed, draw
remuneration under Industrial Dearness Allowance (IDA)
pattern of pay scales and as per the terms and conditions
issued by Government of India from time to time. The part-
time official (Government Nominee) Directors on the Board
of the Company do not draw any remuneration from the
Company. They only draw regular remuneration from the
Department of Fertilizers as Government officials. The Part
Time Non Official Directors (Independent) on the Board of
the Company entitled for the payment of sitting fee of Rs.
10,000/~ for each meeting of the Board and/or Committee
and reimbursement of actual travelling, boarding, lodging
and other expenses incurred in connection with the
business of the Corporation.
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HIURE A & Haerd (THEY) 3R grasi-e 39 fgumT
(SE) grr SR foRm-fAdRn <t =it & oruTe , s = gw9a-
Trg W ARt dt uitstie afafa @ me/gied o § ok
Tistfes |l @1 sifcm qaeied faai@ 02.03.2023 & aRdd
&1 116.01 & 71999 § fomar man an (fGAf® 13.03.2023 @i
T2 1169 91 do% # 39 R =R fmr mam) 1 31 79, 2025
@I, 91 § @i fovIe dit SIUTsIar & HROT 3 e &
e i uifkfie afffd FAfer 2 72 81 Fut 3 v Fea &
T feRTeR! Sl deehter fAgfert & foIg FeTer ot &g 3T U
S ¢ | gretifes, Heera & a1eft ae g wfiferar v e g2 ¢ |
o, duet sfafad, 2013 &R S feenfacs & waym &
ST &l GHATHT e & folg Harerd & 919 36 A TR afehd
Y Y T @2 |

iR fafd & adqH FE&d 8 g agard Tg! 2T | Suied
TAf it Joo fa<ia av & 0 @ & g IR gt TR g Joal &
g TR T 31feeh o1 3fawret el an | WiAfS it et G
e fagrs a1 g ggwg, ST oft e1fvres &, eRA g iR eH A A &)
R-TeR (Tdd) et 6t suf@fq sffad g |

gHieedi v & SR UTRHHe aiffd &t gr (02) do6 sraifea
HITE |

In compliance with the conditions of guidelines issued by
the Ministry of Corporate Affairs (MCA) and Department
of Public enterprises (DPE), Corporation has constituted/
re-constituted remuneration committee of Directors
from time to time and the last reconstitution of the
Remuneration Committee was done by Resolution by
Circulation No. 116.01 dated 02.03.2023 (noted in 116th
Board Meeting dated 13.03.2023). As on 31st March,
2025, the Remuneration Committee of the Board of your
Corporation has become defunct due to non availability
of independent Director on the Board. The Company has
sent several request letters to the Ministry seeking the
immediate appointment of Independent Directors to the
Board. However, no communication has been received from
the Ministry to date. The Company is actively following up
the matter with the Ministry to ensure compliance with the
provisions of the Companies Act, 2013 and DPE Guidelines.

The existing terms of reference of the Remuneration
Committee shall remain unchanged. The above Committee
shall meet at least twice in a financial year and not more
than six months shall elapse between two meetings. The
quorum shall be one-third of its total strength or two
members, whichever is higher and at least two Non-Official
(Independent) Director must be present.

During the year under review two (02) meetings of
Remuneration Committee were held.

5 22.05.2024 3 4
6 29.07.2024 3 4

Remuneration Date No. of Directors | Total No. of
Committee No. attended Directors
5 22.05.2024 3 4
6 29.07.2024 3 4

ey ug vey v aur e (fo) foiw smafaq aifafer &
&9 1 do H Iufed R |

5. foarg gy afafa

YR H, 30.06.2020 I ST 10 6641 e A aaradien
ofifd & fAE & FuR, FRER Jg99 4 22.08.2020 &
g1 & "1 § “faarg geaE afafa” ame ue gt @
e fopan, fogeht sregerar IR-Terdt fAewres (ot fadi fagrd
T1dl ) SR Sul & aRy vy Afeial & o weEt g
& TS | 39 Fifa @ Iexa fafve =marerdt, Jenfae mfdeor,
et onf & e oft St faargl/Amet 6t getem @ SR
Jerfeen dd o AT | SULISR [aaTe)/ATHe! & Sigigyul FHTeT
& AT TARMT TIT ST RUIE TS ol T BT o |

Chairman & Managing Director and Director (Finance)
attended the meetings as Special Invittee (s).

5. Dispute Resolution Committee

Initially, as per the directions of Audit Committee in their
66th meeting held on 30.06.2020, executive management
constituted a Committee namely “Dispute Resolution
Committee vide notification dated 22.08.2020 under
the Chairmanship of Non Official Director (Shri Bipina
Bihari Padhy) and other members of Sr. Management
officials of the company for the purpose to review all the
legal disputes/cases pending in different courts, Statutory
Authoriites, Forums, etc. and explore the possibility of
amicable resolution of the above disputes/cases through
alternate mechanism and submit its report to the Board.
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foarg Tmram wfafa & gHg-gag W e fEar T a1 Sk
TitendT av & grM faarg weaE wfafd @ siftw geeeR
feAi® 02.03.2023 & URud &A1 116.01 §R-T fhar mar o1
(AT 13.03.2023 & g2 11641 9IS dock H 30 Ieai@ famar
) | 31 AE, 2025 @, 918 § @dd AR Ht U &
HRUT 3Tt HUT & SIS o faarg g afafa ffsra g e
21 Ut 3 R Fed H wdd fAgRreh! dt denre fgfa & fg
FATer 1 &8 Y Ud Bt € | gIeifch, Helerd & a7eft aeh g
wftifsrar ured e g2 € | e, ot sifafm, 2013 31 i
TRt & wrawml & srure @ gifad @A & forg derera
& H1Y 3G AHe W Gfhy €9 4 Sraeid e @ g |

faare gy |ffd & gdam g | @1E ggdd el grm |
IWied Giafa it doo faxfia o & 7 & &7 g IR g7l 3k &1
oot % T Tg A § 31 w1 SiaTe Tl g | |t & got
U1 1 U fagrs a1 g gee, Sit off 319 &I, Sk g 3R &H
Y HH 3 TR-WaR (Tdd) et 6t Suf@fa sffad ¢ |

gritendi ad & SR fqarg wyE gy & e (01) dow
Wﬁﬁﬁ%ﬂé:

The Dispute Resolution Committee was constituted/
from time to time and the last reconstitution of the
Dispute Resolution Committee during the year under
review was done by Resolution by Circulation No. 116.01
dated 02.03.2023 (noted in 116th Board Meeting dated
13.03.2023). Ason 31st March, 2025, the Dispute Resolution
Committee of the Board of your Corporation has become
defunct due to non availability of independent Director
on the Board. The Company has sent several request
letters to the Ministry seeking the immediate appointment
of Independent Directors to the Board. However, no
communication has been received from the Ministry to
date. The Company is actively following up the matter with
the Ministry to ensure compliance with the provisions of
the Companies Act, 2013 and DPE Guidelines.

The existing terms of reference of the Dispute Resolution
Committee shall remain unchanged. The above Committee
shall meet at least twice in a financial year and not more
than six months shall elapse between two meetings. The
quorum shall be one-third of its total strength or two
members, whichever is higher and at least two Non-Oftficial
(Independent) Directors must be present.

During the year under review, One (01) meeting of the
Dispute resolution committee was held :

8 22.05.2024 4 5

Iy IR ygy Fowe Ry smfeq aifafy & &9 # doal #
IURA R |

6. wfuda d@mader fae

IS AHA! & HelTeld (THEIT) GRI SR} Wi Hidie maag
feRnfadRn &t 3l V & SruTe & 999 H A9y wdivr SIeR U
THifaTey, el wut Goed, ARt @ Skl sifee
e o it 772 @ ok R A sfeaifad fewforat w weem &
Stare fAeRreRt &t Rate & ererae- 11 (B) (D) A gem € |

7. HURE Ta-g fGR-FgRN W S yATvha

S g fawm () g ST Rt & ergER
HIURE TG & Xl o SFuTer o Ga9 | Targret fea dfeefe

Dlsque No. of Directors | Total No. of
Resolution Date .
) attended Directors
Committee No.
8th 22.05.2024 4 5

Chairman & Managing Director attended the meetings as
Special Invittee (s).

6. Secretarial Audit report

Secretarial Audit Report have been obtained from M/s.
Pravin Chhajer & Associates, Practicing Company Secretary,
Guwabhati regarding compliance of the conditions V of
Voluntary Corporate Governance guidelines issued by the
Ministry of Corporate Affairs (MCA) and the management
replies on the observations stated in the report are enclosed
at Annexure- II (B) (D) to the Directors’ Report.

7. Compliance Certificate on Corporate Governance
guidelines

Compliance Certificate have been obtained from M/s.
Pravin Chhajer =~ & Associates, Practicing Company
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HUAT Yohedl, HEY T DTSR U TOIfqed § Surer THToT
Ue Wt 3T 7T 8, STt ferent Rt R & sreraes-11 (&) #
GeTd & 3fX STuTer WHToT uel 7 Sfewifed fewfort o waem &t
wfafsran fement &t Rare & sreras-11 () A gem g |

8. digaN/drqwatt yHToE

wieh e faumT (SdE) g 9 didiaes & forg iale maqg
fRTIeRT, 2010 & E€ T=AT 4.5 (vi) & U H, HIA &
Ay U vey R ok fawes () @t & fagme fea
o foitg Raféa oiR etiafies e w anfies ymmor v 3 € |
g g w9y fAewes 3R e (fa) g feam mman vwmor ue
feRreRt t Rate & ergee-11 (3) H gem & |

9. fud =ier Hifa:

MYt YT, TEET TG Iah Helleld, Ik 9N & T=mafeh
fRreor § HEIRd Ueh T Ul B & A1, S Hdehdl STaNT
(Sidiiedt) o il ot & 1 o1, it & fqenfaden & orar,
Fut H Ues UE) sgaen ®fid i 7S ¢ foges dga @it fgaures
fepelt oft ariforen/ vy a1, arEfae an gfery e i kae
oY SidiE a1 ereaey Tg ueY 3w &l S Hohd ¢ | SaumEe
qIS &l raIden fafd & ereme ¥ fHem g ot oft et &t
e el ferar T g

10. UHSIHT:

. U 7 feRet a1 37 RRAgRI & a1y @hig ot gafea
TE AT G fohaT B (Uit rfafaas i 9wy 184 &
AR ARt g Sferivta &9 & foman T gem),
Sent Uit & =arues fRd & ok [ &1 7 1o+t s
# e forar &t | Gafea usd & Q1o A o gona i
@Tdl & 9T e &1 30.02 H foar man ¢, S geted
T&T AIG TR ORET HI - 18 & STET & |

. YA 9 e 39 faumT (S1dE) g’T 2010 H SR
HiUe Ta-d Gaeft fGRIHCRI @1 STurerd & & foig
T HgH ISTY & |

Secretary, Guwahati regarding compliance of the conditions
of Corporate Governance in accordance with the guidelines
issued by Department of Public Enterprises (DPE) is
enclosed at Annexure- IT (C) to the Directors’ Report and
the management replies to the observations stated in the
Compliance Certificate is enclosed at Annexure- II (D) to
the Directors’ Report.

8. CEO /CFO Certification

In compliance of clause no. 4.5 (vi) of the guidelines
on corporate governance for CPSEs, 2010 issued by the
Department of Public Enterprises (DPE), Chairman &
Managing Director and Director (Finance) of the Company
give annual certificate on financial reporting and internal
controls to the Board of Directors of the Company. The
certificate given by the Chairman & Managing Director
and Director (Finance) is enclosed at Annexure-II (E) to
the Directors’ Report.

9. Whistle Blower Policy:

Your Company being a Government Company under the
administrative control by the Ministry of Chemicals and
Fertilizers, Department of Fertilizers is covered under
Central Vigilance Commission (CVC). Therefore, as per
CVC guidelines, a mechanism has been established in
the Company for all its stakeholders to report about any
unethical/ corruptible behavior, actual or suspected fraud to
the CVO or the Chairman and Managing Director directly.
No employee has been denied access to the Chairman of
the Audit Committee of the BVFCL Board.

10. DISCLOSURES :

o The Company has not entered into any related
party transactions with the Directors or their
relatives (Disclosure made by directors individually
pursuant to Section 184 of Companies Act) having
potential interest with the Company at large,
which were noted by the Board in its meeting.
Transactions with related parties are disclosed
in Note No0.30.02 forming part of the Annual
Accounts, in line with the Accounting Standard
-18 on Related Party Transactions.

o The Company has taken adequate steps to comply
with the guidelines on Corporate Governance
issued by Department of Public Enterprises (DPE),
2010.
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E13EU: 11068203

QJT: IHEY, 3[HH

feqie: 03.12.2025

The Company has complied with the Presidential
directive received during the financial year 2024-
25.

No items of expenditure debited in the books of
accounts, which are not for the purpose of the
business.

No expenditure incurred which are personal in
nature and incurred for the Board of Directors and
top Management.

Details of Administrative and Office expenses as
a percentage of total expenses vis — a vis financial
expenses and reasons for increase are as under :

2024-25 2023-24
% of | % of % of | % of Total | Remarks
Total | Total Total | Finance
Exp. | Finance | Exp. | Exp.(Int.)
Exp.
(Int.)
Administrative | 1.82 | Nil 1.41 | Nil
Office Exp. 0.01 | Nil 0.01 | Nil

For and on behalf of Board of Directors of
Brahmaputra Valley Fertilizer Corporation Limited

Sd-

Mohan Raj Shetty

Chairman & Managing Director
DIN : 11068203

: Namrup, Assam
¢ 03.12.2025
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ANNEXURE-II (A) TO DIRECTORS REPORT

DECLARATION OF COMPLIANCE OF CODE OF
CONDUCT

In compliance with the clause 3.4.2 of guidelines
of Corporate Governance for CPSUs issued by the
Department of Public Enterprises, Board has approved
the Code of Conduct Rules for all members of Board
of Directors and Senior Management of the Company,
which has been posted on company’s website www.bvfcl.
com.

All the members of Board of Directors and the Senior
Management Executives do hereby affirms the
compliance with the above Code of Conduct Rules.

For and on behalf of Board of Directors of
Brahmaputra Valley Fertilizer Corporation Limited

Sd/-

Mohan Raj Shetty

Chairman & Managing Director
DIN : 11068203

Place : Namrup, Assam

Date :03.12.2025
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ANNEXURE-II (B) TO DIRECTORS REPORT

FORM MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH,

2023

Pursuant to section 204(1) of the Companies Act, 2013
read with Rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014

To,

The Members,

BRAHMAPUTRA VALLEY FERTILIZER
CORPORATION LIMITED

CIN: U24123AS52002G0I1006786

P.O. Parbatpur, Namrup, Dibrugarh-786623, Assam

We have conducted the secretarial audit of the compliance
of applicable statutory provisions and the adherence to
good corporate practices by BRAHMAPUTRA VALLEY
FERTILIZER CORPORATION LIMITED (hereinafter
called the Company). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

We report that:-

a.

Maintenance of Secretarial records is the
responsibility of the management of the Company.
Our responsibility is to express an opinion on these
secretarial records based on our Audit.

We have followed the Audit practices and processes
as were appropriate to obtain reasonable assurance
about the correctness of the contents of the
secretarial records. We believe that the processes
and practices, we followed provide a reasonable
basis for our opinion.

We have not verified the correctness
appropriateness of the financial statement of the
Company.

and

The compliance of the provisions of the corporate
and other applicable laws, rules, regulations,
standards is the responsibility of the management.
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Our examination was limited to the verifications of
procedures on test basis.

e. The Secretarial Audit report is neither an
assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which
the management has conducted the affairs of the
Company.

Based on our verification of the Company’s books,
papers, minute books, forms and returns filed and
other records maintained by the Company and also the
information provided by the Company; its officers, agents
and authorized representatives during the conduct of
secretarial audit, We hereby report that in our opinion,
the Company has, during the audit period covering the
financial year ended on 31st day of March, 2025 (“audit
period”), complied with the statutory provisions listed
hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made
hereinafter:

We have examined the books, papers, minute books,
forms and returns filed and other records maintained
by BRAHMAPUTRA VALLEY FERTILIZER
CORPORATION LIMITED. (“The Company”) for the
financial year ended on 31st March, 2025 according to
the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules
made there under;

(ii) Other corporate laws specifically applicable to the
Company.

We have also examined compliance with the applicable
clauses of the following:-

a) Secretarial Standards issued by The Institute of
Company Secretaries of India.

b) Corporate Governance Voluntary Guidelines,
2009 issued by the Ministry of Corporate Affairs,

Government of India.

c) Corporate Governance for Central Public Sector
Enterprises, 2010 issued by Ministry of Heavy
Industries and Public Enterprises, Government of

India.

During the period under review, the Company has
complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above
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except our observation in Note-1 subject to observation
as under:

We further report that:-

The status of the Company during the financial year 2024-
25 has been that of an Unlisted Public Sector Company
and all the shares are held in the name of President of
India and officials of Department of Fertilizers, Govt. of
India.

The Board of Directors of the Company is duly constituted
which is as per guidelines of Corporate Governance
for Central Public Sector Enterprises, 2010 issued by
Ministry of Heavy Industries and Public Enterprises,

Government of India.

The changes in the composition of the Board of Directors
that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the
Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance, (except at few
board meeting when consent was received from the
directors to hold meeting at shorter notice on urgent
matters) and a system exists for seeking and obtaining
further information and clarifications on the agenda
items before the meeting and for meaningful participation
at the meeting.

Board decisions are carried out with unanimous consent
and therefore, no dissenting views were required to
be captured and recorded as part of the minutes. The
Company has also recorded few comments received from
the Board of Directors in the minutes of the Company.

We further report that there are adequate systems and
processes in the Company commensurate with the size
and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the audit period, the
Company had no specific events / actions which have
a major bearing on the Company’s affairs in pursuance
of the above referred laws, rules, regulations, guidelines,
standards, etc.

We further report that during the audit period there
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were no instances of:

(i) Public/Right/Preferential issue of shares /
debentures/sweat equity, etc.

(ii) Redemption / buy-back of securities

(iii) Major decisions taken by the members in
pursuance to section 180 of the Companies Act,
2013

2013 (iv) Merger / amalgamation / reconstruction, etc.
(iv) / /9 aifg | (v) Foreign technical collaborations.
(v) focRit qemmitent TganT |
TA0T BTR TS TEIfdTed & ferg FOR PRAVIN CHHAJER & ASSOCIATES
&y giaa COMPANY SECRETARIES
B/- Sd/-
(SrefoT AR BISR) (Pravin Kumar Chhajer)
Tugel Proprietor
et 9231 COP: 9231
Tearr griter YT S 4436/2023 UDIN: A025787G002075714
UDIN: A025787G002075714 Peer Review Regn. No.: 4436/2023
fei®: 27.11.2025 Date: 27.11.2025
WT: ETglel, Place: Guwahati
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dre:1 Note:1
1) EAR SRATIRET F SR I UTdT 7T R et o gt 3 1) glu'fl?l—? the coursehof oui audit., it dwas os\sferved
. . at the company has not appointed any Women
1S # fepeit ot mfeen fgres 1 fgfect € 6t &, St Director in the board of the company as mandated
fer gt erfafeam, 2013 & 9RT 149(1) & &1 fFam Under Section 149(1) read with rule 3 of the
* P B Companies (Appointment of Directors) Rules,
3 % ded ' 2014 of the Companies Act, 2013.
2) During the course of our audit, it was observed
2) THRI SRATIE & SR gg urEn 74 foh 28/02/2022 that the meeting of the Board of Directors held
P g Frimes eat it Foe # a7 ok o a1 6 on %8/02/2022, c.flecided to hgld at lea§t two
. meetings of the Dispute Resolution Committee in
A N P At tings of the Dispute Resolution C tt
k ) ] hid a financial year and not more than six (6) months
T # SRS &t ST 3R gt dea! & 9 BE (6) shall elapse between two meetings. However, the
p g
g T 31fe ol STaIet el g1 a1y | gretifeh, ehut Company has held only one meeting of Dispute
3 e forchra ad (Rt 22/05/2024) ¥ forarg Resolution Congr?igegzi%g/l; Ofizf;an,;igdtviar. under
B o 3 3 NS consideration date . That being so,
WW # ) R ) # %l < the Company has failed to conduct two meetings
VR, Ul fareita o 7 Gf doeh TSI e # father in the financial year. However it was observed
@t %I gretifer, g oft U T fF 04/11/2024 @t that the Dispute Resolution Committee was
Hiofey wee e &1 FRiE GE B % aTg g not reconstituted due to non-appointment of
- R ce . Independent Directors after cessation of existing
e :@’Qﬁq—q: A HHIE Independent Directors on completion of their
| 1 e el tenure on 04/11/2024.
3) ) RATTIT B ST T e T o o Afi 3) During the course of our audit, it was observed
) By . that at least four meetings of the Audit Committee
i T FH AR S5 O fareh H gt =feg must be held in a financial year and not more than
gl doehl & ¥ TR (4) HEH § Ao 1 St T four (4) months shall elapse between two meetings.
BT TR | greifer, hu-it 3 faxig a9 22/05/2024, However, the Company has held three meetings
29/07/2024 3R 23/08/2024 & erEgdier wEfy of Audit Committee in the financial year dated
- NS F A e 22/05/2024, 29/07/2024, 23/08/2024 respectively
e ., T i but it was observed that the company has not
= 23/08/2024 & &g § 31/03/2025 A @I hold any meeting of the Audit Committee after
Tafq f A Soa afSid 2l 6t 2R 5 ol & o 23/08/2024 till 31/03/2025 and time gap between
GHY 370 T UTer -Ig) [T 71T | S8 3TardT, Ig ot two meetings was not maintained. However it
qran Tt 3 04/11/2024 @ Hio @de F3wE! @ was observe.d tgatd the Audit Committee wasf
; s P ) B not reconstituted due to non-appointment o
EF g ﬁ g A Independent Directors after cessation of existing
< PRI SrETadleT Af 1 e e fobar i | Independent Directors on completion of their
tenure on 04/11/2024.
4) e SEdeT F R ag T T R o % a1 4) During the course of our audit, it was observed

F dut arffem, 2013 & 9RT 149(4) 3R 8%
st fAfda Fadt & eER snavas e # wda
fAeRTe 76 91 04/11/2024 %1 FIS[g) Wi e
FHRIH THT B & d1G Ul & dIe H ad fHoRet
&t fgfert 1 2 o o e faferaa nifea =gt o |

that the Company did not have the required
number of Independent Directors on its board as
mandated under Section 149(4) of the Companies
Act, 2013 and rules framed thereunder. The Board
was not duly constituted due to non appointment
of Independent Directors in the board of
the Company after cessation of the existing
Independent Directors on completion of their
tenure on 04/11/2024.
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ANNEXURE-II (C) TO DIRECTOR’S REPORT

CORPORATE GOVERNANCE CERTIFICATE

To,

The Members,

BRAHMAPUTRA VALLEY FERTILIZER
COPORATION LIMITED

CIN: U24123AS2002G0I1006786

P.O. Parbatpur, Namrup, Dibrugarh -786623, Assam

We have examined the Compliance of Conditions of
Corporate Governance by BRAHMAPUTRA VALLEY
FERTILIZER CORPORATION LIMITED (“The
Company”) for the year ended on 31st March, 2025 as
stipulated in the guidelines on Corporate Governance
for Central Public Sector Enterprises, 2010 as amended
issued by Ministry of Heavy Industries and Public
Enterprises, Government of India.

The Compliance of Conditions of Corporate Governance
is the responsibility of the management. Our examination
was limited to the procedures and implementation
thereof, adopted by the Company for ensuring the
Compliance of the Conditions of Corporate Governance.
It is neither an audit nor an expression of opinion on the
financial statement of the Company.

In our opinion and to the best of our information and
according to the explanation given to us, we certify
that the Company has complied with the Conditions
of Corporate Governance as stipulated in the above
mentioned Corporate Governance for Central Public
Sector Enterprises, 2010 as amended issued by Ministry
of Heavy Industries and Public Enterprises, Government
of India, as applicable except few observations made
during the course of our Audit.

We further state that such compliance is neither an
assurance as to the future viability of the Company nor the
efficiency or effectiveness with which the management
has conducted the affairs of the Company.

All mandatory conditions of the said guidelines were
complied subject to following observations:-

1) During the course of our audit, it was observed
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2)

3)

4)

that the company has not appointed any
Women Director in the board of the company as
mandated Under Section 149(1) read with rule
3 of the Companies (Appointment of Directors)

Rules, 2014 of the Companies Act, 2013.

During the course of our audit, it was observed
that the meeting of the Board of Directors held
on 28/02/2022, decided to hold at least two
meetings of the Dispute Resolution Committee
in a financial year and not more than six (6)
months shall elapse between two meetings.
However, the Company has held only one
meeting of Dispute Resolution Committee in
the financial year under consideration dated
22/05/2024. That being so, the Company has
failed to conduct two meetings in the financial
year. However it was observed that the Dispute
Resolution Committee was not reconstituted due
to non-appointment of Independent Directors
after cessation of existing Independent Directors
on completion of their tenure on 04/11/2024.

During the course of our audit, it was observed
that at least four meetings of the Audit
Committee must be held in a financial year
and not more than four (4) months shall elapse
between two meetings. However, the Company
has held three meetings of Audit Committee in
the financial year dated 22/05/2024, 29/07/2024
and 23/08/2024 respectively but it was observed
that the company has not hold any meeting
of the Audit Committee after 23/08/2024 till
31/03/2025 and time gap between two meetings
was not maintained. However it was observed
that the Audit Committee was not reconstituted
due to non-appointment of Independent
Directors after cessation of existing Independent
Directors on completion of their tenure on
04/11/2024.

During the course of our audit, it was observed
that the Company did not have the required
number of Independent Directors on its
board as mandated under Section 149(4) of
the Companies Act, 2013 and rules framed
thereunder. The Board was not duly constituted
due to non appointment of Independent
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FTIHT THIG B & a1G Ul & oS # Wad ezl
&t fgfert 7 219 & SRt &€ fafdaa mifed 7 ani

T BTSR Y THIfeded
Hu g

g/-

(ST FAR BTR)

EIRRELEE

. 79 A25787

gramdt: 9231

UDIN: A025787G002076759
el GHIET YSTehol TRAT: 4436/2023

fgAi®: 27.11.2025
TITE: T[aTeret

Directors in the board of the Company after
cessation of the existing Independent Directors
on completion of their tenure on 04/11/2024.

FOR PRAVIN CHHAJER & ASSOCIATES
COMPANY SECRETARIES

Sd/-

(Pravin Kumar Chhajer)
Proprietor

M. No.: A25787

COP: 9231

UDIN: A025787G002076759
Peer review Regn. No.: 4436/2023

Date: 27.11.2025
Place: Guwahati
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el it fedié @ ufkfRrg - 11 (%)

TG 3 31 AG, 2025 H g gQ fRiE av F fog afvde
aaETade o # sfeafed fewfoma o oo foar |

ANNEXURE-II (D) TO DIRECTOR’S REPORT

Management Replies on the Observations stated in
Secretarial Audit Report for the financial year ended

31stMarch, 2025
YA 7 AT A@ade ® U d@radien fewforgt w S 3w
foq &, et Seora e fRm ma & The Management Replies on the Audit Observations of
the in Secretarial Audit or were mentioned below.
:; T ey fog | e araradian faget @ s I\SIL K?;ﬁ:iglt Reply to Key Audit Points
1 e aEraden & | dul & R B e oy 1 During the | The Directors of the Company
R I TR AT | SRR G @l STt 2, 3R U course of our | are appointed by the Central
& Fo 3 o | P Ug udt ﬁ-e\q:ﬁ%-q"[ & fog =+ audit, it was | Government, and the
. TaRe =Ee T8 : observed that | Company does not have an
F I A o of e Tee B @ %ﬁﬁ& 3 i the companyhas | in-house mechanism for such
Afgenr e <t Nl ) not appointed | appointments. The Company
ﬁ—ﬂﬁ% e Eal &l deehrel ﬁ—ﬂﬁ% & ﬁ'@ REISE any Women has sent several request letters
2 3w 5 S &1 &3 Y I S ¢ | gretiien, Director in | to the Ministry seeking the
’ Hareg g 3ol a6 s ufafskan the board of | immediate appointment of a
sfefem, - 2013 TEi et & | ghuet, duett arfaferem the  company | Woman Director to the Board.
ARG 149(1) & 2013 & L‘I‘Iﬁﬂ'l’rl.'; % ST af)f as mandated However, no communication
gy a3 & Lo Under Section | has been received from the
SRt 2| e ffEa s o ferq Farer & wr 149(1) read | Ministry so far. The Company
Y HHe W Githd ¥ § STereiid with rule 3 of | is actively following up the
WE R the Companies | matter with the Ministry to
(Appointment | ensure compliance with the
of  Directors) | provisions of the Companies
Rules, 2014 of | Act, 2013.
the Companies
Act, 2013.
2 TAR eraTaRier & | faarg gHE gt & el dow | | 2 During the | The9thmeetingofthe Dispute
ERE gg grr 74 | Jel €9 T 29 3y, 2024 Ea) course of our | Resolution Committee was
5 28/02/2022 | FHRa o, dfep ®RA audit, it was | originally scheduled for 29th
= éé e % HROT ARSI gl & Gl | observed that | October, 2024, but could not
S AP W Syt arfafam, 2013 & wEyEl the meeting of | beheld due tolack of quorum.
Heed REAES IER, do% @l T Tdle the Board of | In accordance with the
oot feram vram e 34t fam, Sat 999 3R sEt = Directors held | provisions of the Companies
fo foag Tay= | o Sﬂﬁaﬁﬁa fomam T, anﬁq on 28/02/2022, | Act, 2013, the meeting was
gafAHea @A | 5 9998, 2024 &1 | gedifeh, 39 decided to | rescheduled for the same day,
3 o3 1w focdy | 9, Tda g @ EIREIC) hold at least | same time, and same place in
T F omE 04/11/2024 & AT ‘@ T, two  meetings the following week, i.e., on 5th
G i di ﬁﬂ@mm@ﬁﬂfﬁﬁmﬁ of the Dispute | November, 2024. However,
. IR BT 31Ga g 71T | T Resolution | in the meantime, the tenure
dodl & 99 e 7 T W FE G Td A Committee in | of the Independent Director
(6) 7 & s1fa® g, i 91 # wdd fFgwet 6t a financial year | expired on  04/11/2024,
T 3T el BT | deahlel fHafa o1 1S o o and not more | making itimpossible for them
Q| 2l than six (6) | to attend the rescheduled
months  shall meeting. The Company has
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grefifh, HUl o | HalTad O 374t 9 is ST UTe elapse between sent several request letters
foamde faim q—é’[—éw%|aq:ﬁa;q:ﬁ srfafaas, two meetings. to the Ministry seeking the
¥ faarg gaTaE | 2013 aﬁvﬁaﬁwwaﬁﬁr However, the immediate appointment of
Ry B Fad | F e & smuTe gfEa EOT}P?EY | Independent Directors to the
) . 2 © as held on : cati
O g (Gt | el F (e S 5 7 onemecting | pan beon reveived from
22/05/2024) | T 1 Fpa ¥ F 3T 731 of Dispute the Ministry to date. The
IS W 21| @RI Resolution ik s
. e Company is actively pursuing
<H HRT, aaqfﬁ (}Ilorrfllmltte.e ;n the matter with the Ministry
fé%ﬁ"q af # @ the 1na§c1a to ensure compliance with
CCED ’ SIS Zf)irsililr;rztrion the Com.par%ies Act, 2013 and
FA H fawd @ dated DPE Guidelines.
21 gedifes, a8 ot 22/05/2024.
T I o Iﬁ‘_"@ That being so,
wad faRmanl @t the Company
FHEE gaH has failed to
@ﬁ F g q conduct two .
: et meetings in the
gﬁ?’fﬁ = e financial year.
2 However it was
% PRUrfaarg observed that
e gt @ the Dispute
TITTBT-I Te fomar Resolution
=T Committee
was not
reconstituted
due to non-
appointment
of Independent
Directors
after cessation
of existing
Independent
Directors on
completion of
their tenure.
A @Il | 874l araradien wfafd dt oo During the The 87th Audit Committee
& EﬁTIT-r g Ul | Hd €Y g 29 3acey, 2024 course of our meeting  was  originally
a1 o aaraden | @ FuiRka Y, afem era f audit, it was scheduled for 29th October,
gafs & & | FH % FR g8 TS el observed that 2024, but could not be held
Y ®H 9R d93% | ol Gehl | dunt feHaH, 2013 at least four due to lack of quorum. As
U foxiig a9 | | & UEuEl & SER, 95 & meetings of per the provisions of the
2 =Ry 3fk mwgﬁﬁﬁ—.{’ =&t 999 the Audit Companies Act, 2013, the
3 Foal F o | ok T wmm W yEReiRg Committee meeting was rescheduled for
TR (4) q%fﬁ ¥ | 3T?ﬁ?[ 5 HE'I\T:R', 2024 must be held in the same day, same time, and

31 ol TaTd

Rl @A =Ry |

@ | gidifeh, Wad (A< &
PG 04/11/2024  H
AT Bl T4, Ut & fAewrent

a financial year
and not more
than four (4)
months shall

same place in the following
week, i.e., on 5th November,
2024. However, the tenure of
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EL
22/05/2024,
29/07/2024
37k
23/08/2024 &
aEIden wfafa
& i S
IS &,
wifer g uran
a1 fob ot A
23/08/2024
Hagd
31/03/2025
TP @I
gfafd &t @i
Yo S
T H R
JeH & o
THY 3l
T U el
fomar T | 39S
37eTar, Ig oft
T 77 R
Hisjer @da
fAerent @t
FHIdehTel TATE
B & §1G I
fafagn s
HROT AT &
Tfafd &1 gatea
gl forar |

S &R F&  fag
AR dod 7 Iuferd gier
YT gl TN | BT 7 AT
B HE AT Td TR arS
T fgRIeh! & demre fAgfet
I AT | Felterd § 3reft e
IS ITR T T gl § | ot
Fut erfaffgm, 2013 &R
St fqRnfAcRT & srguTed @
e = & fog fawem &
Ty T T A gus A |

elapse between
two meetings.
However, the
Company has
held three
meetings

of Audit
Committee in
the financial
year dated
22/05/2024,
29/07/2024,
23/08/2024
respectively
but it was
observed that
the company
has not hold
any meeting
of the Audit
Committee
after
23/08/2024 till
31/03/2025
and time gap
between two
meetings

was not
maintained.
However it
was observed
that the Audit
Committee
was not
reconstituted
due to non-
appointment
of Independent
Directors
after cessation
of existing
Independent
Directors on
completion of
their tenure.

the Independent Director
expired on  04/11/2024,
which made it impossible
for them to attend the
rescheduled meeting. The
Company has sent several
requestletters to the Ministry
seeking the immediate
appointment of Independent
Directors to the Board. No
communication has been
received from the Ministry
so far. The Company is
actively following up with
the Ministry to ensure
compliance with the
Companies Act, 2013 and
DPE Guidelines.
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T dEgden
& SR Ig U
M & o
F @ d FuAt
erfafaam, 2013
& YR 149(4)
3R G Sfaid
fAffa faa &
IR 3TARIF
e § @
figue & 9
Aer w@da
el ol
FRGE AT
2 & a8 HuAt
F S H g
wad et @t
fgfes 7 29 &
FROT ¢ fafdaq
Tfea gt o

FHUt & fAgeel @ fAfe
g THR g &l STt &, 37X
ot & o e Rl &
faq aig ariaRe waen g ¢ |
FHut 7 e ded d w@dd
el &t dea Fafer &
foiq #aerd & #2 R ud
IS ¢ | gredifeh, Helterd & a7aft
& @l ufdferan ot el g3
2 | Ot ot erfefHEH, 2013
3R S fe=nfAder & wrasmt
% STUIeH Bl gRAfAT FA &
foIT T & 919 39 AHd 9
gfsha €4 Y Sraeid A @I 2 |

During the
course of our
audit, it was
observed that
the Company
did not have
the  required
number of
Independent
Directors  on
its board as
mandated
under Section
149(4) of the
Companies
Act, 2013 and
rules  framed
thereunder.
The Board
was not duly
constituted
due to non
appointment
of Independent
Directors in
the board of
the Company
after cessation
of the existing
Independent
Directors on
completion of
their tenure

The Directors of the
Company are appointed by
the Central Government,
and the Company does not
have an in-house mechanism
for such appointments.
The Company has sent
several request letters to
the Ministry seeking the
immediate appointment
of Independent Directors
to the Board. However, no
communication has been
received from the Ministry
to date. The Company is
actively following up the
matter with the Ministry
to  ensure  compliance
with the provisions of the
Companies Act, 2013 and
DPE Guidelines.
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et &t fedid = afkfRre- 11 (3)

T FEHER ISR ok 7 o et &1 wiie Tae
Eaft fqRn-fgeT, 2010 & U # FHUA |

et #,

e fea

TR Gt WiceTzer HRUReE fafies
e

T, FigT TS g, 37 UF WY v ok oft g 9 g,
fe=ren (fereT) SreTqe deft iceTger FRURRA feifies, Tegart
GRT 4.5 (vi) & STHR FATOE e € | Gdiees & g sriie
TaAg g9t figRnfadwr, 2010,3%:

(%) g9 31 ArE, 2025 & 99T gu fowita a¥ & fa<ia
faaRoT 37X Fere) vaTg faavor &t geiter & g 3 7%
SR SR {5918 3 STar:

(i) 77 foaaroi & 1 oft wifde €0 & e sy aimfeq
T R, 7 & S Heeaqul o Siel T @ 1 7 & T
IS UHT H ¢ ST AT &l Tl &

(ii) & gt fqaxor fierent Shuet & HTell o el 37 fsqey
fareoT Tt Al € TR HisTaT eiaier HIen!, A Tt
3R fafami & ergeu g |

(W) AR STMeRt 3R fa9 & SFER, 31 A1, 2025 &
AT g fawita v & g duet g fg g @i oft
G TRATISIYOT, YA T HUT h SR Gl
IeeTg e aTel el 2 |

(71) &H femira Raiféar o ferg stidies fMeeror wnfud e 3i
TG W@ &l SR @ieR &g § 3 g o
a1 Hedich fohar § 3R g oRaT uteren!
3R SRagden giafy @ W aridaRe o & fesmga
a7 Gearete 7 ferelt off @t o et o €, o gi
ST & 31X 3 WIfAGT ol g8 e & el ghel Tl ahgh
33IT ¢ T IS & TEATd T&d 8, Sl Nt ST S g |

ANNEXURE-II (E) TO DIRECTOR’S REPORT

Certification of Chief Executive Officer and Chief
Finance Officer in compliance of Guidelines on
Corporate Governance for CPSEs, 2010

To,

The Board of Directors

Brahmaputra Valley Fertilizer Corporation Limited
Namrup

We, Mohan Raj Shetty, Chairman and Managing Director
and Shri Subash Chandra Das, Director (Finance) of
the Brahmaputra Valley Fertilizer Corporation Limited
do hereby give certification as per Clause 4.5 (vi) of the
Guidelines on Corporate Governance for CPSEs, 2010,
that:

(a) We have reviewed the financial statements and
the cash flow statement for the financial year
ended 31st March, 2025 and that to the best of
my knowledge and belief:

(i) These statements do not contain any materially
untrue statement or omit any material fact or
contain statements that might be misleading;

(ii) These statements together present a true and
fair view of the Company’s affairs and are in
compliance with existing accounting standards,
applicable laws and Regulations.

(b) To the best of our knowledge and belief, no
transactions entered into by the Company during
the financial year ended 31st March, 2025 which
are fraudulent, illegal or violate the Company’s
code of conduct.

(c) We accept the responsibility for establishing
and maintaining internal controls for
financial reporting and we have evaluated the
effectiveness of Internal Control Systems of
the Company pertaining to financial reporting
and we have disclosed to the auditors and the
Audit Committee, deficiencies in the design
or operation or such internal control, if any, of
which we are aware and the steps we have taken

or propose to take to rectify these deficiencies.
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() &FA ot qdterh 3fiX oRaTaRter affa ot gfea o fear (d) We have indicated to the auditors and the Audit

2 fo: committee that :

(i) 31 AT, 2025 & gATE g fomit ay & g fadig (i) There was no significant change in internal
Raiféar wx aridfies e & & qga‘qﬁ qfiade el control over financial reporting during the
geT; financial year ended 31st March, 2025;

(i) 31 ATE, 2025 @ FAT g o Y & SRI SR (ii) There was no significant change in accounting
ferdt & e Hgeaqot uRed =8 gar; 3k policies during the financial year ended 31st

March, ; d
(iii)31 AT, 2025 & FAT gV o= a¥ & g o foredt arch, 2025; an

off Trgeauot TS @ B WHAT T el 2 forH (iii) We have not come across any instance during

T A S S et RO T aridRe e the financial year ended 31st March, 2025 of
S o e any significant fraud and the involvement of the
JT—Y S management or an employee having a significant

role in the Company’s internal control system
over financial reporting.

Sd/- Sd/- Sd/- Sd/-
(7@ &t 59) (e Tt 2h) (S. C. Das) (Mohan Raj Shetty)
IRENEAIER)) 3T TG Y99 AR Director (Finance) ~ Chairman & Managing Director
SIeTETA : 08988297 S1eTETA 1 11068203 DIN : 08988297 DIN : 11068203
fedie : 02.12.2025 Date : 02.12.2025

T e, 3TEH Place : Namrup, Assam
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Freorent &t Rate T sTgeres- 111

TEE 7 31 6T, 2025 Tt @9t 5 fodta o 3 forg s eramadten frare § sfeeiea fevafrat o ware fEam

TR T udtereh ht clETadrer fewaora v wererd st Tiatshary =i & 71 g

HIY Hl T

3.1

e 7 : eI aang (Trade Payables) 3 41,575.02 @Rd

THTHTAR a9, 2006 Sl 9RT 22 & STHR, g8 shal ford fet
oft fafr & siaiia 31qA @Idl &1 31eheyor ST AT ¢, U adl
¥ & i H forelt oft amufiioral ot 37 Here qUT IW W 3T =
(P& gus-gue guan ST 8) dht Uelt iy &l Jehctareor &,
S e ¥g TS B | 35% SAfiRe, 9T 15 & IER, 3% FE
T SMTYfciahdt bl 5F TR T T et | et Team §, < ohall
31X Myfiera o Fea foby 7 ot oft wmgita sreram 30 g9 W
farelt oft fafer 7 fafea fomeht oft ara & 2 gQ oft, e Fogert fomien
g a7eran, FATfRfd, Hend fqaie & qa v &t fodie @ su i
WR IR Retd dab g afegfed §a o2 it i 771 92 @, Jfde
TR TS STYfcIdhT t ST e o el TGt Bh T |

facita a¥ 2023-24 & forq sidhegor g & g gfoa foman mar fo
THTHTAE it Saaretl # & 3 3ga1y 45 & @ 1Y emafd a
dferd off, 31a: THUEUHAS MfAfFaH, 2006 & WEgH! & SR TS
& IO &t ST ATfgq T | SUETST 1Y 1Y [GarvTl & TR, FaHmT
UM W T34.55 A &l =11 AR 37 ot | qf, wot g Saa
STST A <1 31971 ferd 7T 31R 7 21 3T feiq g waw feban i, i
o THUETHE AfIfRTH & TaET @ Seered ¢ | 59 URUTHEEY
aTe] Al qT 37 =Gl I HH GRITAT TT § AT 9 o o1 B
¥34.55 &G o AR & 319 g=iar man g |

U 1 TG P § o SMYfehdT o HROT I IV o A TS
& foiq g wraye =2l foar mman 8 1 Ut @l faxiig af 2023-24
Td 2024-25 & G G A R =T & G99 7 3 off
THUETHE SIS 8 1S g1al 0T e gan ¢ |

et oA 1, sidheroned faxita v & SR St gR1 28 YR & feet
ot SATST T T < T ot 77 & 371 1 & IuehT Uaneiaheor
e AT g 131.03.2025 & ffd wHguss fafaw SAgRi & @l
H et ST TR 2535.01 @1 &, s & 227.93 ara i Afr 45
T3t & ifdres arafe & ferq 3@ g1 45 ot & s1fre smafd & spram
TR STST T I 7 el gt welT fawita ag 2024-25 # oft St
TR

IER AT &t 9RT 43B(h)) & WE9H & ER,
THUHYHE i R ST dTet 9T GHOEgHE Sfafas,
2006 &t 9T 15 # RSy grg-dmr & ofiax g St
e ¢ | smufiiedt & aegell sruar dareT Hi @il B
& @ 45 & & e ST fomam S =nfgw | qenfy,
afg @i ffed ey foemm 8, a9 off sywram aggei
rere Yaralt i el i feies @ 45 foff & ot &
foram ST eTmaEss 8, e § SEY d ¥ o off & |
IFT WU &1 U A fohg S i fRIf H, wRa
g 9 g sifegfed vefed de e At A9 T R
TS &1 YA 57 B | 45 T3 & o erafer & ferg et
T A 2507.08 ARG @, STdfch hadl 327.93 R ahl
UM 45 1 ¥ a1 3af¥ & fag som@n 1 %9 smew
(PO) &t [T =Wl & STTIR, THUT Sl 5e R Wi
TG TR & 45 et & ofiar srar foman s 8, e
T GIRT TS § STIUTEH f3haT ST & | e, T8 it
2 ¢ o sisheror gy 3 e &t 7o e &l foHien
Q7 B, S o Tt 72l 8 1 9T 43B(h) T THCETAE
AfAFIH, 2006 & 9RT 15 & U & TASHTY I8
rfard fea T & {36 Sha emgfiieratant @l aeqait arerar
TaraTt & forg I Tend farie de rgar 368 ud &,
STt fos Teitepfer arere SrqATa Thiepla &l fertien & 45 fo
g 31 el g gohal | g5 AfdRed, AT Fehman Al &
HROT SMYfTRATST & T e faaTg €, aifes Smyfa ol
TS aEIq 37aT §and %A SMew H fewfed fafaden &
Y g df, SToaT AT & WY ARAD G S
T 1T 3 | 2 IR eMufiiral gRT SHTgeErem- 1 e grg
R gIfed 7 fohq ST & FHROT Hut & SHTHeIR-24t &
WAy vefkia &l e, SEd Huet & 3 Ye o e
TS el | S197 39 gialt ¢ | Qe uRfRfaat &, e &
SHUEet Tee @l SRt &9 O Adh T@T STl g F1 et
& ShegetemR-2at # ufafy uRafaa giv & verd 38 S
farSTaT g |
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TE Yt wieesTe Siiee @Es fgmi—

ANNEXURE-III TO DIRECTOR’S REPORT
Management Replies on the Observations Stated in Independent Audit Report for the
Financial Year Ended 31* March, 2025
The Management Replies on the Audit Observations of the Statutory Auditor were mentioned below.

1\811;_ Key Audit Points Reply to Key Audit Points
3.1 NOTE 7: TRADE PAYABLES Rs.41575.02 lakhs

As per Section 22 under MSME Act, 2006 the buyer who
is required to get his account audited under any law, shall
disclose the principal amount and interest dues thereon
(to be shown separately) remaining unpaid to any
supplier at the end of each accounting year. Further as per
section 15, where any buyer fails to make payment of the
amount to the supplier, the buyer shall, notwithstanding
anything contained in any agreement between the buyer
and the supplier or in any law for the time being in force,
be liable to pay compound interest with monthly rests to
the supplier on that amount from the appointed day or,
as the case may be, from the date immediately following
the date agreed upon, at three times of the bank rate
notified by the Reserve Bank of India.

In the financial year 2023-24 it was reported in
audit report that the number of dues of MSME were
outstanding for more than 45 days, so the interest
portion should be calculated as per MSME Act, 2006.
As per the details made available an amount of 234.55
lakhs is payable as interest on the outstanding amount
however the company has neither paid nor provided for
this interest in contravention of the MSME Act. This
has resulted in understatement of current liabilities and
other expenses corresponding to overstatement of profit
for the year by 234.55 lakhs.

The company has made no provision of interest is
created for fault attributable to vendor. The company has
not received, any claim of MSME units towards delayed
payment of interest during the financial year 2023-24
and 2024-25”.

On the same line the company has not maintained or
disclosed any such interest payments during the financial
year under audit. The MSME Sundry creditors accounts
identified as on 31.03.2025 are with balance outstanding
as on 31.03.2025 ¥535.01 lakhs of which the amount
227.93 Lakhs is due for the period more than 45 days.
The same practice has been carried in the financial year
2024-250f non-payment of interest on payments beyond
45 days.

Asper provisions of sections 43B(h)of the Income
Tax Act payment to MSMEs are required to be
made as per the timelines specified in section
15 of the MSME Act 2006. The payments to the
supplier should be made within 45 days from the
date of acceptance of the goods or service from
the supplier. However, in case there is any written
agreement, payment should be made within 45
days from the date of acceptance irrespective
of the terms of the agreement. Non-compliance
will result in payment of interest @ 3 times
the prevailing bank rate.The total outstanding
amount for less than 45 days is Rs. 507.08 lakhs
only Rs. 27.93 lakhs are outstanding beyond that.
The terms of payment of PO the payment is to be
made within 45 days of receipt and acceptance of
materials at site and the same is strictly followed.
However, it seems that the Audit has considered
the due date from the date of invoice which is not
correct. For the purpose of compliance of section
43B (h) & section 15 of MSME Act mandates
that buyers must make payments to suppliers for
goods or services on or before the date agreed
upon, which cannot exceed 45 days from the date
of acceptance or deemed acceptance. Further
the balance outstanding amount is because of
disputes with vendors as the products or services
supplied were not as per the specification
provided in PO, non-submission of documents
like GC, MTC, CPBG, warranty certificate along
with the invoice. Sometimes vendor fails to file
GSTR 1 return in time leading to non-reflection
in GSTR 2B return of the company restricting the
company to avail Input tax credit. In such cases
GST component of the invoices is temporarily
kept on hold and subsequently released on
reflection of 2B of the company.
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ST HROT §, Ul wa Mew i fafdw/waf
IR 7§ o PRI, TR MR AR AT Ht IR
43B(h) % 0T WAL & ST TS el gl §
T SMTYfciehal Sl Teh & HRUT Ied G TR SATST I A=A

I ot IS AT IUF T il ¢ |

3.2

e 8 : 31 9T g 2 6,342.73 @G

el 9 3 T 1,630.18 @r”E

(%) g 3Maciien fonar T ¢ fob Su=t 9 15 U& § U 236.38
ARG <t 1T TG U ST fR Bt ST9 Uy ST T €, Sfeifeh
Gafera ugl & A1y AT G99 Hh T 4 TR gl gk 8 | 3
A AR fae forel oy s s Ruer de & e s d
rfvifa o=t g2 € | SAR 7 #, 39 YR &l ARAT 1 a1 grmise
1T AE & AR T TaT gragrt ug fsagar & fogial &
ITEY T & T 3T U TR, 2013 T wEE, R €9
T YRT 129 T 91T 134 & 3favid fo<ia faaron & g ug fasag
00T § Gafad TerciaioT, AT G4 1iad gl o STgare
H il S 2 Wehall ¢ | 39 v &t foita a¥ 2023-24 & sidhers
ufade 7 off $ffra fomam e 8 | o1ch: Ig ST i STt @ o v
IR R AFRIGT &l TG T Sl I T IUFRAT T e e HL
o1 fa<it faaroll # 3e gefod (ue sreat Tea=ae Tahe ol
FiAfd o 8] 3MaRg e HRATE & |

15 el & faeg eifim &t TR 236.38 @ =&, afeh
728.99 ORE § | TIYT g G eordl el e faman S
T@1 8, ST Sterl &t UgdT/ Ul 1 Tl UT & IRUT i gl T/l
21 ol & fAe }g Ta@ S € 99U 39 G99 § v
HRATS Sl SIQT | Tg Y& &l STt @ b Saa fawa &
fearor foit av 2025-26 & SR 2 foar s |

3.3

e 12 : %R (Inventories) % 6,506.19 ARG

oG AME (AS)-2 “9eR” & HFTER, WER & g agelt ang qoI
I 3Teher 39 G U Faifdeh fagamia gredl & SmyrR W f&an
S €, {7k SIER g% 1AM T STl @ o 7R § fohaeit af®r
TS B ol GTEHT € | 3 SIATT | ot U i f3eien o g afed
TeATSH & RN Hed STeal AT H giF aTel SAR-9erd @i, 3§ |
T S H @1 S § STgf Q8 FeATd Jer el ht i uX faemme
uRfeafat &t gff wedt & |

g% fifam, o AaHe (AS)-5 “srafe @ g e a1 g, 99
arafer &t we qer orar Aol # uReda” & e, afg 39 uRfefwat
H ufaci= 2 ST fSHa YR W g STATT ST T4 T, 31eaT 95
STHERIY, STf9eh STa 91 a1G &l g1 & URUTHETEY, 39 ST o
G foRaT ST a1aRads gt ged ¢ | faxia av 2024-25 & g e
I T g WA 2924.44 1 &, o o171 wa g1 @ o fde fomam
T e, o & YR @ Gafea urayE & af 264.85 ARG |

s S uRkf@faat w s ar, 338 g ufteds
TGl gal & 3R 7 & iy We & fiAiw & ag FiE T
ST, ifdfter srva a1 fawe ganm € | st gee!
Ao 7 T 3R 31feremdn & folg Smg-ar wrae &t =if
T T e TEI § 3TR ST ET-STET ardfdeh YR 0T
fpar ST 1
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Due to reason as mentioned above, non-
fulfillment of PO specifications / conditions the
amount outstanding is not covered under the
above provisions of section 43B(h) and there is
no liability to recognize interest at higher rate for
the default of the supplier.

3.2

NOTE 8: OTHER CURRENT LIABILITIES Rs. 6342.73
Lakhs

Advance from customers Rs. 1630.18 lakhs

a) We observed that the Company has retained advances
and security depositsamountingto ¥ 36.38 Lakhsreceived
from 15 number of parties, even though the business
relationship with the said party has been discontinued
since long. These balances have remained unsettled for
an extended period without any apparent justification or
settlement plan. In our opinion, the continued retention
of such amounts without adjustment or refund may not
be in accordance with the principles of prudence and
fairness, and could result in non-compliance with the
provisions of the Companies Act, 2013, particularly in
respect of disclosure, recognition, and possible liability
under Section 129 and Section 134 relating to the true
and fair view of the financial statements. This has also
been pointed out in Auditor’s Report of FY 2023-24. We
recommend that management evaluate the legitimacy
and appropriateness of retaining such balances and take
necessary action to settle or disclose them appropriately
in the financial statements.

The of advance against 15nos of dealers is Rs
28.99Lakhs not Rs 36.38Lakhs. Management is in
the process of reconciling the ledgers which has
become difficult due to non-traceability of dealers.
The efforts for reconciliation are on and necessary
action will be taken in the matter. It is expected to
be resolve the matter in the FY 25-26.

3.3

NOTE 12 INVENTORIES: Rs. 6506.19 Lakhs

As per AS 2 on “Inventory”, estimates of net realizable
value of inventory are based on the most reliable evidence
available at the time the estimates are made as to the amount
the inventories are expected to realize. These estimates take
into consideration fluctuations of price or cost directly
relating to events occurring after the balance sheet date to
the extent that such events confirm the conditions existing
at the balance sheet date.

Moreover, as per AS 5 on the “Net Profit or Loss for the
Period, Prior Period Items and Changes in Accounting
Policies”, an estimate may have to be revised if changes
occur regarding the circumstances on which the estimate
was based, or as a result of new information, more
experience, or subsequent developments. The net effect of
expenses for the FY 2024-25 is ¥924.44 Lakhs debited to
Profit & Loss Account of which provision relating to the
Inventory is ¥64.85 Lacs.

There is no change in circumstances on which
the estimate was based or any new information,
more experience or subsequent development
have arisen after the balance sheet date. The
company has been following the policy of
age wise provision on inventory verification
shortages and excess is accounted for on actual
basis
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HS 3faRer, S gRI TR-Tel 9WeR & fg uraum [Huiie we@
&g fom wfterdl @1 SwiT faar S Tt 8, S aHa-ue W EE
ST 31ET YU el oA T § U1 g8 an § fAeR somn
ST 3@ ¢ | 3GEIURaEY, 15 § 20 a6 & fomr fohedt e are
R W 50% &1 UIGYM fhar ST <@l @, Sidieh 20 auf & 319
3rafy @ oA marme arel 9eR W WY 95% o1 MawT fohar S
T 8 | qUIfY, §AR AT #, 9eR & favg wauE R g vge
ufdwrdl d gHI-gag W gEeT @ S a1fge 9ur g Hafd
ST W AT ST aTel aT&ifae Jedied R LR g =1y |

g 3faeiich qaad! o< auf 2022-23 T4 2023-24 & kel
ufdagA & oft fomar mar o1 9 aqEE o v 2024-25 F oft
Tg f@fa gumad o+t g8 €1 faxiia a¥ 2023-24 # 9er @@ 94
uRgufel & ifde g 37 SHEd e THifbTed, Targret
& ua G BVFCL/II/F&A/Auditor/2023-24/01/1573
fqAi® 22.06.2023 & wregd @ fogem forar man an | aenfy, 9a
IREUREl TR sfheyuT Hfided UKA el Rl TR a9 had
TR W SNYRG {eH/THA A 3ihyur ufidg fgRie
06.01.2025 (fa<i a¥ 2023-24 ¥q) v&a foar mar| saq
Ufdee & fawawo @ fFafafeq fagmfaal oRafaa gt &

(i) Wifder TeaTo e STydr Se-gd YR W f&ar mar
2| fawga Sifa & orma # &fd ©g e & g & faxawor g
UfdagT U9 el @1 9% U 3Nk IuEad Ed ¢ | fedt fafey
farier W arafde geaie fuifa oea gg aoft et aur s/
ST ol ST JEIhIg Hed Higd wiiafed fovar ST smawas ¢ |

(ii) Wi AT el g1 UK 3icheiuT Hfddge H
el & R 989 H S faan man g, fogd ot fegmfaat
g 3R gRITY 7Y & | 37 HAGT @l g fohy S ht 31a=gerar § |

&Y &l 3BT g 1R fewforgt

St gRT feger 2023 H o1 Aifd f[uiika &t 72 o, gy o<
aul 2023-24 TG 2024-25 & GRFE TS THEN feharaa
el 8 U, S foh e qgeht H 325,201.57 ARG @l Sehr
AR qur G faog A 396.73 @@ & @Y d WY gl

0T il & STIHR, “TTITRE 3G o [o1q Srerdi/ GG fasharsti &t
UG &t ST aTell gel 0T 3TaTH, I ht g1 & 60 forl & eifves
T B e |” & SUeTe FTq 7Y 1Y - faretoor & 38R, 31 A
2025 @l U8 Sterl &t Fern Af, foies urg 60 1 & aifees srafe
3 forg 7 wfayfa S € ofiR 7 2 die-32e 9 3520.23 AE & |

q 3yaeiioh AT GTREUN afaTT ot dig gy 71U §, S
gafd wRT § & 9 FRE uRe wA & g aEath
gele af e 3o & Hel W ¢ | 39S 37elral, SRt &
idfeh TaTa Saet TASTEE! @l TRAl & STaR & T
SR |

Most of the Trade receivables are either secured
by SD or PDC . Receivable of Rs 1135.87 lakh is
unsecured as on 31.03.2025 and management
is in the process of collecting SD/PCS from
those dealers who have not submitted SD/PCD.
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Furthermore, the percentages being used by the
company as a basis for provisioning against non-moving
inventory has not been updated or revised and is being
used consistently over the years. For instance, inventory
with no movement from 15-20 years is being provisioned
against at 50% whereas inventory with no movement for
more than 20 years is being provisioned directly at 95%.
However, in our opinion the percentages being used
for provisioning against inventory may be periodically
reviewed and should be based on the actual valuation of
such inventory being conducted at regular intervals

This observation has been also made in the Audit
Report for the previous financial year 2022-23 and
2023-24 The observation for the current financial year
2024-25 still continuous. An effort was made in the
financial year 2023-24 for getting Physical Verification
of Inventory and Tangible Assets by appointing JKSS&
Associates, Guwahati, vide letter No. BVFCL/III/F&A/
Auditor/2023-24/01/1573 dated 22.06.2023. The Audit
Report on Tangible Assets was not submitted and
only Random verification Audit Report on Inventory
dated06.01.2025 for the financial year 2023-24was
submitted. It is from the analysis of the Report following
discrepancies has been observed:

The Physical Verification has been conducted on
Random basis or test check basis, unless detail checking
is not done, the extent of damage and loss cannot be
analysed and reported. The facts and figures remain
the same. The deviation and all shortage/excess have
to be reported with its book value to arrive at the actual
valuation on one particular date.

The summary of the findings has been noted in Physical
verificationauditors AuditReportwhich is submitted to
the Company with various discrepancies noted therein
and variances found. The short coming may be taken
care of.

Observations on the credit policy of the Company

The Company formulated Credit Policy in December
2023, but implementation of which was not that effective
in the financial year 2023-24 and 2024-25 which is

The Observations have been provided to the
MM department which has informed that after
updating the bin cards, the actual stock matches
with the bin card balance. Further the physical
verification of the stores is done as per the NIT
condition only.

Most of the Trade receivables are either secured
by SD or PDC . Receivable of Rs 1135.87 lakh is
unsecured as on 31.03.2025 and management
is in the process of collecting SD/PCS from
those dealers who have not submitted SD/PCD.
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P01 I % AR, “UdS SteR/ggY fashdr & gfga %o @
Fell 0T 1:3 & 31UId # UM foran STQmm | gRiera o1, 3uersd
Tfafd ST &t |1 9 BT | i fa ST § stfees wige famm
AT 0T AT BOT AAT ST, S SR § oW die-3cs 9@
& ATEA ¥ g foear STgm|” Ui, arafde SEaer | 98
arar T g f 31 A 2025 @ faer e didiEt are Serd
ST AR 32,550.49 ARG &, Sed 78 @ g ¢ & #o1
srAfa ey @ & eifves, srafq ufayfa s it e 6.57
AT 9% o TS §1 I8 AR 30.06.2025 H G 1,370.45
o B 2, ot % aifa wfasfa s i e 3.53 T 2

3.4

e 14: g 3fR 9 AW AR 3903.08 TE 9

o sfeaifead 6 @l o fAfsra (efde) ifta famar mar ¢ | 37 @t
I O: Tfeha oY ST oht SraardhdT € 99 3 g9 orafy § fAfer
&0 Y UL T4.15 oG i AR T 277, 37 @il bl 5 by ST g
T § TR Wi U foRaT ST StTaRads 8, i ga i
o T E ST uS gg B |

£ . ! Tl (arE
. T 98 IS g Ecokic feraqoft
g R T3 H)
1 0441212242114500000 | g5 0.31
HARITA S,
ATHEY T |
2 044121260218420000 Fdtaeran 0.58
(cheitqweiger)
SRIETeRTAT
3 044121272114510000 EEIcENEC] 2.06
e fifiee
4 044121290218420000 iigeren 0.07
(Sfeitqweicen)
RIETSRTAT

TIYA F SARIF FRATE Y& X 4 ¢ MR I S
Jook | IS i HoR o folg Toier uKga fomar S | 3
Tl &l 4G B & foig a1S bt FoRt afard €1 fAfssa
wTa fo a9 2025-26 H &g 9= fgu Smg |
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apparent from the outstanding in  Trade
Receivables  account %25201.57 lakhs against
which  provision made is %96.73  Lakhs.

As per the Credit Policy “Total credit period offered
to Dealers/Retailers should not exceed 60 days from
the date of Invoicing in case of trading products.”
As per the Ageing provided to us, Dealers having
balance outstanding as on 31st march, 2025, with no
SD or PDC for more than 60 days is ¥520.23 lakhs.

As per the Credit Policy, “Every Dealer/Retailer is
offered with Secured Credit and Open Credit in a
proportion of 1:3. Secured credit is to the extent of
Security Deposit offered. Any Credit given beyond
the Security Deposit is Open Credit. Open Credit is
secured through a Post-Dated Cheque collected from
the Dealer” However, in actual practice, it has been
observed that balances of dealers with No PDC as on 31
March, 2025 is 2550.49 lakhs, thus credit is allowed more
than the specified limit of 3 times the security deposit
which is practically 6.57 times of the security Deposit.
This has been reduced to ¥1370.45 Lacs as on 30.06.2025
which is around 3.53 times of the security deposit held.

Though there were total OS of Rs 3503.98 lakh
and OS for more than six months was 574.92
lakhs as on 31.03.2025 it has reduced to Rs
1627.37 lakh and Rs 510.17 lakhs respectively
as on 30.06.2025. Also, the OS ageing more than
60days is less than 3 times of SD as on 30.06.2025.

3.4

NOTE 14: CASH AND BANK BALANCES Rs. 3903.08
Lakhs

The undernoted 6 numbers of accounts have turned
doormat, the same are required to be revived and due
approval from the management is to be sought for
closure of these accounts as the fund are lying idle Rs.
4.15 Lacs since long

AMOUNT | RE-
Zinlakhs | MARKS

Sl.
LEDGER CODE NO. BANK
No. NAME

United
Commercial
Bank,
Namrup Br.

KPLO

(BVECL)
Kolkata

1 0441212242114500000 0.31

2 044121260218420000 0.58

3 044121272114510000 Punjab 2.06
National

Bank Ltd

KPLO
(BVECL)
Kolkata

4 044121290218420000 0.07

The management has already initiated necessary
action and an agenda for approval of the Board
will be presented in the ensuing meeting of the
BOD . The approval of the board is essential for
the closure of the bank accounts. The dormant
accounts will be closed in FY 25-26.

103




FaIgH deil Bicensste wulterd fAfcs
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

fafedhe &%
Gurg @rdn
Tameret

234122114122110000 0.91

IR SFH@E, | 0.22

AHET |

234122014122010000

ol 4.15

3.5

AIe 15: U BT 3R A0H: 10753.28 @G T9

() STiTEdlen<u & SuR g gage I IR 29,910.83

ARG g, STafch o JEie! & SER g 38,800.51 A & |
Y TR 31,110.32 A o1 3 fGoa e 2 1 389 arfafer,
SUHSISETA & FUR g oo # Y MY 298.93 &
3RS 71 8, Tafeh o gl | g T113.93 @19 § 1 I
AT SfaR &l St & a1 U g @Ia 37¥ar uRkgafal/
gt R e arelt worra FeiRa ferar ST g e € 1

(W) 39 s1faRem, Sgha agg @ ¥a1 & IfafTad, 2017 &t 9rT

54 @l 3U-9RT (3) & STIHR, 37 AHA H ST 3TYC H
hiee &t amugt (Rehe) &1 TTaem €, STef 379e WX o] & i
T, SATSeYE YR T AN I T § 3% g & BRI
hiSe ol Gag BIdT &, ST Ietel Yook GeaT &t fRfd | 3@
i &1 graT e ot gE-UHHET, 39 37afY o fq 9R1 39 &
il e gifee s &t fga [afd @ g av ¢, fSg safa o
fithe 1 graT ST BT 2 |

TG, SO GRT 31T Ak SiTege! s &l &g it gra weqa
I forar T 8, S uRomHa®d gAY 9 Hie & ¥9 H
TR a1a%g o+ g2 ¢, o duet gy wfasy & oft gars

T ST Y ST <t GoTra A 2 |
yferdiell @ Afm srar & fFafafed i &
feraRor IR I TG TR
1 gHa &
ST (AT feuqoft
2d #)
CIECERGIS IH 89.49 et v @ a2 (fel
g eafg gfaw qfg wet AT AT UT/2017/66
fafiee ST ik | HU-603/247 /Y
TR e | 0494 & 14-12-17 %
W@\_’ﬂg 0.43 %;T\_YI'HTHI'%QI ﬁ?@vﬁwaﬁm:@
g edied afag BT ¢ 3R TAeH v &
fafies a1y 39 o o ==t
S 2 | o wEg Q Seran
R BT FHTIST A T
v T SR g 1)

1110.32 @€ ¥94 & SR A T 1063.79 ARG TIY STGH
=g § Gafed ¢ ik 3¢ faxitg a¥ 2024-25 # Iefe fean
A1 8 | 99 46.53 A B9 @l 3 3 shige § Yo @
St GSTIN  3uerss § aifce fSet arer are] faeiia a
H gt fopar ST @ | GSTIN 37k agRard! & ehg @ral
A9 H 15.00 ARG TUY I 37 T1e] it a9 & Fafera 2k
&, 9fceh 9% o YT ATHel ¢ fSigen (e =@ w1 8 R
3fea sfifare o gra g wfafdat are facha o # guf
&l ST |
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234122114122110000 Syndicate 0.91
Bank
Collection

a/c Guwahati

Uuco
BANK A/C,
Namrup.

234122014122010000 0.22

TOTAL 4.15

3.5

NOTE 15: SHORT TERM LOANS AND ADVANCES:
Rs. 10753.28 Lakhs

a) GSTinputbalanceasper GSTINis29910.83 lakhs whereas

b)

as per the books of accounts it is 8800.51lakhs, there is
a difference of 71110.32 lakhs. Further, the cash ledger
as per GSTIN shows ¥98.93 lakhs whereas in books
it is ¥113.93 lakhs. The impact of this unreconciled
difference on the Profit & Loss or assets/liabilities of
the company is not ascertainable

Further, as per sub-section (3) of section 54 of CGST
Act, 2017, which provides for the refund of unutilized
input tax credit in cases where credit is accumulated on
account of rate of tax of inputs being higher than the
rate of tax on output supplies i.e. on account of inverted
duty structure. The time period for claiming refund
of the same is 2 years from the due date of furnishing
return u/s 39, for the period in which such claim from
refund arises. However, no claim has been filed by the
Company till date for the refund of the GST amount
and as a result funds are being blocked as Input Tax
Credit which may not be used by the company for set
off in distant future

Advance to Suppliers includes:

PARTICULARS | Outstanding | REMARKS Management
for more than
4 years (X in Reply
lakhs)
BHEL GE Gas | 89.49 Confirmation | Reconciliation done.
Turbine Service statement to (Amount unadjusted
Ltd be asked for against PO no. AN/
from party and | 2017/ 66CPP-603/
BHEL GE Gas | 0.43 adi pary 247/VKT/ 0494 dt.
. . justment !
Turbine Service 14-.12.17 & points
should be . )
Ltd made like wise. | © be discussed with
" | MM department.
Long outstanding
unadjusted amount
try to reconcile.

Out of the difference of Rs.1110.32 lakhs Rs.
1063.79 lakhs pertains to grant expenditure and
the same has been reversed in the EY. 2024-25..
The balance difference of Rs. 46.53 lakhs refers
to credits which are available in the GSTIN
but the invoice of which is to be processed in
the current financial year. With regard to the
difference of Rs.15.00 lakhs in the cash ledger
balance of GSTIN and books the same is not in
respect of the current financial year but legacy
issue for which reconciliation is under way and
the adjustment entries with due justification will
be booked in current financial year
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eilgd &ER
fafiee, 9w

5.24

A A-ga
foa <z 8, e
WRf¥es qu iR &
IS GRS gt
BT | GoTaeh:
e wfafgat @
7 ase el
mE

3T Bt e & g
YT ueg @ @ fgawor
&l ST frar T § 1
foraRor U @M R A=
o ST |

08420102
14060500
00 TTW etd
fomrgferan

N

18.51

el sngw G
TTH/2024/61-
01/144/
TETH/ 107
Eoica
22.11.2024 %
qEd 48.34 G
¥ &1 I
ST 100%
ERISIEEES
! YR W,
RECAELEIN
18.51 &E ¥94
& 1fm pra
T 37Tt dh g
TGS el
frar T 21

oIg el G
qUA/18/61-03/9007/
dieel/012 feAie
10.04.2018 & faeg Us
STEATGIST R ¢ 3R]
T 3 I FHRATE o folg
THUH T AT ST TR 1.

St 3 wifert
foeen fafics

6.34

et s g
quA/2023/

66 ididi-
804/229/
Sqw/207 s
07.02.2024
TeruEEt -
1153 fies
10.06.2024 &
dqed 2.69 A
T3 1 AT
ST 100%
frarsn @ g |
At MR W,
gl g Ty
6.34 @@ T4
& I A
7 aroft ah g
GG TRl
[EZIKICIE]

T Y T Ja-
e g & Swe
forg aTforerET 1 3R
G 37T § |
3T AT & aTG
qerH R 6t st
Q STaYTE HIETS Y
ST |

120.01

Tdt % e o Siie ot ufehar Ot W € o 38 fad
¥ 25-26 H T &4 I IHIG g |
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Flowserve 5.24 -do-, Requested to the
SanMar Ltd, transaction party for account
Chennai is seen in the statement for further
account but reconciliation. On
the opening receipt of the same
balance reconciliation will be
remains made.
un-adjusted.
Possibly such
entries are not
updated in the
account.
08420102 18.51 Advances It is an unadjusted
14060500 00 100% being amount against
NF Railway made against PO no. AN/18/61-
Tinsukia P.O. Order 03/9007/VKT/012
no.AN/2024/ dt. 10.04.2018 and
61-01/144/ is being forwarded
SMB/107 DT. to MM for further
22.11.2024 action.
%48.34 Lakhs.
On the same
footing the
earlier advance
of 218.51 Lacs
till date no
adjustment has
been made.
John Crane 6.34 Advances The outstanding
Sealing system 100% being amount is a legacy
Ltd. made against | balance which needs
P.O. Order proper verification
no. AN/2023/ | of the records. After
66CPP- necessary verification
804/ 229/ necessary action
JS/207 DT. with due pproval of
07.02. 2024 competent authority
LSC -1153 will be taken.
DT.10.06.
2024 32.69
Lakhs. On the
same footing
for the earlier
advance of
%6.34 Lacs
till date no
adjustment
has been
made.
Total 120.01
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IR g § 1w gg § geer STUE! & a9 o, 3 fgaven & orume
HTal @l 3TEad el o T g, S S Sfeaifed foarol @ wy g afgry
ot & faq 84 @l & fAv 34.90 RT #9F &1 WrayH foar 7w g, S
IWRIed @ral @l fZe T2 & | Sudie wfafdat it mea St it S TRy
31X TG, USiTTd a1 Tofed 3 & €9 # Yg 37afy 3 @ral & 34 TTa i
A feran ST enfeu |

i) e ettt & fFaffaa okt wita € S o o avf § fqar
3 W € oM foHe TAdSH e ga & 1 3 e Sitg-usdre
T ¢ 3R WIdl § gl It a1 MU & g enaxas g
TR ST =TT | Seht agelt a1 THTASI &t Ugel Sl TH@dT §f ST
=fey, fSEe wia e & @l & Fafid 9 § emue ik
fAuem e 2|

feaie
ez @EAIHS | 31.03.2025 dF
(o Td H)

FAUREETA THET 145101 0.06
SAwRHITS AHET 145169 1.52
S TqwEe ey 145170 1.52
TE Ul AR, WEdTR 425108 0.16
TIAUEHH! &S Whet & TLHTEr) 135116 0.02
3 GEITY (3) 135115 0.58
&t dIqw STge 145119 0.02
T T5% wHart &t aeel 145153 0.06
feTen g 3G [eh 135116 1.00
3 SATYfcrehel /ST AR 7.96
Fd 12.90

IR auf T 1 gra @ geran AUl & G99y H, 3 fawon & eruma A
@Il T e Rl fohar T 8, S SR Sfeifad faaron @ wy g1 dfery
ot & foiq 84 @rdl & Y 34.90 @R 29 1 wrawH ferar 7 g, S
SWed @l ol 66T 8l ¢ | Sudiaa ufafydl &t e Sira &t ST =y
3R TGTER, YSiTTa a1 Tsred o7 & €9 H qg 37afd & @ral & e Hofra &l
A fopar ST =gy |

i) er=r ifmt # fmfafed Ay ikt wive € S fiod oo avf & e
3 W& € 3R e gomiisr el gan & | S e Sifg it St Sawad
2 3R @rdl & 3Rt agett a1 wayE & fag sawas va fhy S @Ry
3Tkt agelt A1 GHTASI i Ugel Sl ST §f ST aTfeq, foreen did It
% W@l ol i &9 § SuTer 3fiX fAuem #Ar g |
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The advances outstanding for more than 4 years, due to the
absence of proper details the accounts are not updated which is
apparent from the details mentioned above. The provision for
doubtful Advances is made for 234.90 lakhs against 84 accounts
in full which are not part of the above accounts. The above
entries should be scrutinized and accordingly their impact be
taken in accounts as prior period or so in form of Capital or
Revenue expenditure.

Other Advances includes the below mentioned balances which
are appearing since last few years and are not adjusted which is
required to be under scrutiny and necessary efforts to be made
for such recovery or provisioning in accounts. Initiatives of
recovery or adjustment of the same should be in limelight, of
which source is regular follow up and squaring of the advance’s
accounts.

A

Particulars g(fc?e 31.0; .2:)25

(% in lakhs)
BVFCL Namrup 145101 0.06
BVFCL Namrup 145169 1.52
BVFCL Namrup 145170 1.52
Sub Post Master Parbatpur 425108 0.16
Principal HFC High School 135116 0.02
Recovery of CCPF Adhoc Employee 145153 0.06
Superintendent Central Excise | 135116 1.00
Other Suppliers/ Deposits 7.96
Total 12.90

The advances outstanding for more than 4 years, due to the
absence of proper details the accounts are not updated which is
apparent from the details mentioned above. The provision for
doubtful Advances is made for ¥34.90 lakhs against 84 accounts
in full which are not part of the above accounts. The above
entries should be scrutinized and accordingly their impact be
taken in accounts as prior period or so in form of Capital or
Revenue expenditure.

Other Advances includes the below mentioned balances which
are appearing since last few years and are not adjusted which is
required to be under scrutiny and necessary efforts to be made
for such recovery or provisioning in accounts. Initiatives of
recovery or adjustment of the same should be in limelight, of
which source is regular follow up and squaring of the advance’s
accounts.
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FHHATET o T 7T 607 Tg I o1 i 39 YR 8, SRt 1f¥r 67.87
ARG T , Foreeht ST ot STt & R hHeniiat & aget &l St @ qe @il
o garEfS ferar S 8 |
wH | IR R wepfa it | Arer fewo G ol STaTel
& @ | aEiea o
1 ExEireica) 291 33.76 [Tt &t T QT et ST e
Evekiucio SIEEIESIn & g IR wam
afggeiRay | mivewr & el
FE TFAAMRM | & SFTER SaRTH
ERESECG FRATE &l (401
T 3rere femam | forar s
ST EIfEy |
2 054211161 1 4.50 @l il e feRTaY 2025-26
920030000 & SIEEIESIn T STawIP HIETg
S @i S, gy 3R Eakc il
ATEY I e
I R &
fean T =Ry
g et ufer
T I feam
TR
3 05421130 1 5.51 Tal &l T o a¥ 2025-26
2114510000 ST Y ST o aTravge HRATS
gTEeE Ik 3Tt =13 3R st |
HER IR A
I wHETEl
e ST TRY
ore arfom O
T A faa
T
4 14421127 1 0.86 & & eI ifsha
1618180000 frafideor frafia forar sram
YT, FHlougefa | ok zadh g
T T ety e srafe H &
ST |
5. 054211300 1.52 TG e Tal el g St
000000000 geite & St | @ ot g § ik
e ur iRl e | e WIS Bt
(Farfaga/ feam ST | it & TR
TSN AT HILETS
o1 fotg ferar
Enea
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Loans & Advances to Employees are summarised as under
amounting to ¥ 67.87 lakhs which is to be scrutinised and
adjusted or recovered from employees and adjusted in accounts.

SL. | Nature of No.of | Amount | REMARKS | Management

No. | Advances heads. | % in lakhs Reply

1 Advance to 291 33.76 The accounts | The accounts
Employees should be are under

scrutinised scrutiny and
and long a decision
outstanding | for necessary
if any should | action will be
be recovered | taken as per
and updated. | the approval of
the Competent
Authority.

2 054211161 1 4.50 The accounts | Necessary
920030000 should be action will be
STATE BANK scrutinised taken in FY
OF INDIA, and co-relate | 25-26
NAMRUP with the

employees
whom
advances
have been
paid.

3 05421130 1 5.51 The accounts | Necessary
2114510000 should be action will be
UNITED scrutinised taken in FY
BANK OF and co-relate | 25-26
INDIA with the

employees
whom
advances
have been
paid.

4 14421127 1 0.86 Related Entry will be
1618180000 entry for regularised and
PRINCIPAL, school tobe | the same will be
HFC HIGH regularised. | booked in prior
SCHOOL period.

5. 054211300 1.52 To be The accounts
000000000 scrutinised have been
A/CS and updated. | scrutinized

and a decision
RECEIVABLE for necessary
(RETIRED/ action will be
RESIGNED) taken as per

the approval of
the Competent
Authority.
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054211010
000000000
FHIRAET B
@ (€)

3.58

! T
gete &t STl
3R = e
foran ST |

Sfeafea arfom
R AT FETIT
ufsrarsif & STER
Fafia sfts
9T § 3R
18 IR T
49 Q aga it
EiciEZ il
& el Bred
fafe d, ggafsr
IHF YOI O 3ifam
fuem & aga &
Eicike

0542110500
00000000
el & ferg
SIDERTUCIC]
(<iER)

17.09

TG TR
geten &t STl
3R = e
femar ST |

Sfeaifed sifom
f AT T
ufsransif & STER
fafia aifim
WA § 3R
S MR R
I § Iga
STt € | e
& i) Bigq &t
fRfa &, ag afdr
I U1 0 3ifem
e @ aga it
Eicike

144211080
056800000
Fad e
(FHaTar) &
forq suem

1.05

3@ T
grfte &t STt
3R = e
o ST@T |

Y afom T
fafaa ffsar
afom T g
gt it &t
ST gt B/t

& a1 ¢ ik
SE! e IaT
ERIRCICRERTT
& STFE 97 7
3ifom fgem grr
STt |

)

67.87
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054211010
000000000
ADVANCE
TO STAFF
(TA)

3.58

To be
scrutinised

and updated.

The advances
mentioned

are regular
advances paid
as per the HR
practices and
are recovered
from the salary
on monthly
basis. In case
an employee
leaves it is
recovered from
his Full & Final
settlement.

0542110500
00000000
ADVANCE
TO STAFF
(FESTIVAL)

17.09

To be
scrutinised

and updated.

The advances
mentioned

are regular
advances paid
as per the HR
practices and
are recovered
from the salary
on monthly
basis. In case
an employee
leaves it is
recovered from
his Full & Final
settlement.

144211080
056800000
TREATMENT
TO
ADVANCE
MEDICAL
(STAFF)

1.05

To be
scrutinised

and updated.

The advances
are routine
medical
advance which
are checked/
under checking
and the

same will be
recovered from
the salary or
Full and Final
settlement as
per MAT rules.

TOTAL

67.87
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3G Yedh U TRART ST & U1e ST MR 155.22 A 299, fSrea
faaror ) foar e €, & Gafhd @ | garifoid fear ST eavas ¢

il foareor fr (7 , e )
&
1 Feb T T AT R AETE 139.36
2 SR MFIHTOT F T Bt 14.05
qrer g
3 T Yoo SR B I 1.21
ek
4 ATgIhieaT & R TeTh 0.60
T 155.22

31 A1, 2025 & g g ¥ & foig aret ik gif faawor & sruarg #e;:
foraTg & fAueR 9 g &1 T 881.60 @G 9 |

g uftagd &1 siuaniie Gaeiar oreft o e Tel gan g 3 arH
9 doet ffies g ygel farfea sifaRer foer TR &) amoe & fag @i
hide e ST e fomar 7mar &, aifeha ot ¥ ufRae Yo & €9 # 881.60
ARE B9 &t Aot @l @a H got o foran g | gArt v A, 3R dwr gae
3R THE & a1 do & HRIgT & YR W 79 &GI8 Tet el g
qROTHEEY, 379 39 Ui @ 31f¥e fe@r 712 ¢ ok Sgiiai & foars 12
2l

T U g o et 3 319 faxitg faewon § et 2020 @ A 2024 6
yarafdt § Gafed 4617.83 ARG 9 ht SAGRT o @1 R T 8 | I
AT a1e] ¥ 3 @7 31X g fora=or & gof ot forr man g |

39 ggy H, g WRAH @@l 7Ma (Ind AS) 8 aRar far, et srAr #
gftae ©g gfedt / @@ 7 (AS) 5 Id 3y 7, STEIaR0T 7Y UG o
et & uftac St savaddrel d 3 S SHY FA €, o SIER
Ae@yYl 94 S1afe #e) ol fa<ig faeron # que €9 § wehcianor fmam ST
3ARIF ¢ |

U GRT oAU 71U HereieoTt 3 SR WX Gafed faxita worra ol are] av &
AT ) TS ¢ | 31 39 favg & g€y # gH g H g gy el
T

Ay T Te & @1y Sy gaghia & 499 A gl
& N &l TE LA T HROT AT ToNGge gRT Ag
HdTqwmEe % faeTe grR fomam e St TehgHT 8,
Sred St et & i e e 6t e
&I TS § | I AT HehgHT 3Te 2020 37 2024
T & SHAT & G99 H grR fohar 7 ¢ | Sgfaq yeee
Q-1 & IUeH H avad gHmieH fHar €1
ZGHT aR0T Ued & e 30(11) H ke o S gar &
SR AETaeT gRI Wi o T 8 | o7 aaradarn
TG ol gel fgar Sy |
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The Deposit lying with Excise& Govt. Authorities ¥155.22 lakhs
as detailed hereunder are required to be adjusted with relevant
account:

SI. No. | Particulars Amount (%)in Lakhs.)

1 TDS on Interest from 139.36
Bank

2 TDS receivable from IT 14.05
Authority

3 Customs and Central 1.21
Excise

4 Superintendent of Taxes 0.60
Naharkatia

Total 155.22

Exceptional items in Statement of Profit and Loss for the year
ended 31 March, 2025:

Relinquishment of liability on settlement of dispute 881.60
lakhs’

The formal gas transportation agreement is not yet signed and
no credit note has been issued by Assam Gas Company Limited
for the reversal of the earlier disputed excess billed amounts
but the Company has accounted the reversal for an amount of
¥881.60 lakhs towards transportation charges. In our opinion
the reversal of expenses based on minutes of meeting without
proper accounting document and agreement in place is not
correct. As a result, the income is shown excess by this amount
and liabilities are shown less.

We have noted that the Company in its Financial Statements have
relinquishment the liability relating to April 2020 to March 2024
prior periods amounting to ¥4617.83lakhs. The said adjustment
has been accounted for in the current year’s Statement of Profit
and Loss Account.

In this regard, we draw attention to the requirements of Ind AS
8 (Accounting Policies, Changes in Accounting Estimates and
Errors) / AS 5 (Prior Period Items, Extraordinary Items and
Changes in Accounting Policies), which stipulate that material
prior period items should be separately disclosed in the financial
statements.

Based on the disclosures made by the Company and the financial
impact has been recognized in the current year. Accordingly,
our opinion is not modified in respect of this matter.

The reversal of relinquishment of liabilities in
respect of GTA agreement with M/S AGCL is
on account of the filling of civil suit by M/S
AGCL against M/S BVFCL disregarding the
MOM signed between the two parties. The
said Civil suit has been filed in respect of the
dues from April 2020 to April 2024. Hence
the management has made the necessary
adjustment in compliance with AS-1. The
details in this have already been disclosed
at Note 30(11) and acknowledged by audit.
Hence the audit para may please be dropped.
Hence the audit para may please be dropped.
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3 eIH:

(i) Siestt gRI Sl 718 g craTadia RIS & R, SdiqwHige
& UTE el 2740 I U g, fH & 2485 e Iuga
1Y 71 3R 255 1EX FIFaRT SNt oY 71q | Fer gy <f
T SR & 3TER, 39 GIedl &l [T Ua ox% Ugd ad
forar Tar | fharg & fAyRor & guda § 3 f3ger 2010 &
TSI gEd eRARY srREE gl (S & doF &
FRIGT & €U H THATT U GERITSST UKId ol 74T or |
N doa & TTER, forar ude i 9y & GRieE & aredia
o1, ST A 2025 dh G el foar mar A e % TR-
HHTT, Sl SATCHHITE & gTedl &l SUANT & §, 770 293
T 1200 T I T ATfG forar S &, 1@ 2010 & g=ifea
o T o | 99 9, Ry & S G e gen § 1| g H
YR 1§ T HU Bl TSTEd ol ThET &l TgT ¢ |

(i) dut (SETeweier) 3 o19e IRar & fauoE & fog Avma
HicergsR fifies (TIUwUe) & @iy faqom gwgiiar fevar g 3k
TAUHTE 1 100 ARG F9F i &k RS &t 7 | AT & 319K,
S TUwEITe Tqhe gRT SR foh T Iewenl <1 faeht &t a7
Qo fagkaretl grRT Weliug & A @ glafga &t 39 st
% foiq St deiug & Aread & 72 o« 71 € 3R e fashanati/
He-Ged facndrall gRT STEUwTAE H iR Tel I 78 € | 36
3TEATA, IS TeHd el & SIER SYfIdatst ol g S i
3rafd & oo Ut e 2ien ¢, O Gafd 37 foAie W yaferd Te
T TEeteTs TSR & 1% 31feeh ST eI ST |

AT & TP WAH Wi & HRUT TIHTA o 13.03.24 &l
235.29 @ TUY I g MRS TE & 3T fadfad e w
37.83 @@ &Y 1 srSt ol AT | g6 ATa, e 2024 H
TAQHUA 3 e TS it fift § T8 &dah 500 TG T ht agett ahl,
QTR Ut F el 27.89 ART TUY I AT g a1 § 3K W
9.94 TG TUY 3797t O TG el fohY 7T € | Ut I TIYHIEA &
Y 3794 WA T fA9eRT &1 91y |

faqur fgumT @l 31 rg Tifafafaal @ a1 wen &l sTazaedr g
iR SgHed SRR 3Taeg 7 & 3R THeid &t =t 3 g @
QT YA o felq 31U et o1 Step § STidhete &e o a1g gt fohelt
3T ST & IcATE| o faqur IR faderyut folg o =g |

Iwied fewoht &l € Tg TSl 7 S1u dne aarade Ruie
# ugel 2 Iorar ¢ 3R €t G uelt & fea e xR oft dunfae
FRATILET T g okl T el § STR 3TH &g IRaede Tl
€1 3T e SEet ST @ g faar Sg |

faaur famT @ ot =gl gan
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3.6

OTHER OBSERVATIONS:

i) Asperthe Transaction Audit Report given by CAG,
a total of 2740 nos. of quarters are available with
BVECL out of which 2485 nos. of quarters were
fit and 255 quarters have been declared unfit. As
per the information provided by the management,
the rent for these quarters was fixed a decade back.
The only available document in form of minutes
of 2nd Township Discipline Committee (TDC)
meeting held on 03.12.2010 was provided in
support of fixed rent. As per the TDC meeting, the
rent was subject to revision after every three years,
which was still not revised till March 2025. The
outsiders i.e. non-employees of the corporation
who avail quarters of BVFCL, pay monthly rent
ranging from ¥770/- to ¥1200/- which was revised
during 2010. Since then, the rent was not revised.
Non revision of rent results in loss of revenue to
the company.

ii) The Company (BVFCL) has entered into
marketing agreement with the National Fertiliser
Limited (NFL) for marketing its urea and gave
NFL bank guarantee amounting to Z100lakhs.
As per the agreement BVFCL will also ensure
sale of fertilizers supplied by NFL by its retailers,
through POS, for the quantities not sold through
POS and not acknowledged by wholesalers/Co
retailers in IFMS. Further, in case the payment due
against suppliers made as per the agreed terms is
not received within the stipulated period, interest
1% above the one-year SBI MCLR prevailing on
relevant due date shall be charged.

As there was un-cleared POS stock of urea NFL revoked
the bank guarantee on 13.03.24 amounting to ¥235.29
lakhs and also levied interest of ¥ 37.83 lakhs for delayed
payment. Further, in April 2024 another 3500 Lakhs were
collected by NFL by further revoking the bank guarantee
but the company has recovered interest of ¥27.89 Lakhs and
the balance 29.94 Lakhs yet to be collected. The company
should settle its accounts with NFL.

The marketing department needs to ramp up its collection
activities so that the precious funds are not blocked and
should take wise decision on marketing the products of
another company after properly vetting its own capacities
to meet the agreement terms and conditions.

The above observation has already been raised
by the C&AG in its transaction audit report and
the reply furnished to the C&AG has also been
provided to the statutory audit and there is no
change in the same. Hence the audit para may
please be dropped.

Not received from Marketing department

117




i N eI Al wieeE e Siiem fFfis

VEC  BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

R =g € Gafva witfde sifafSaar

Ul T el GU I8 TRe T THIS G IS @, i U el
YUy OIS G 48064.34 TG FU Tg TS § | U Al IR it
36583.24 @ U g, Sidich 39 WX 84647.58 RE &9 & Gid
qerg |

QIeAifeh U9 & Sl ¢ foh TR ot g & ehIRuT ehuet bt gaf
7 fiRrae 31 @ Ul &1 GTe 6 o &l SHHT S 50eT Tel ¢ |
THIT S QI IR SOt 37 aret aut & g SR 3idd: R &
T IR 3TUER gF & folT ¥ H7d WaTe e |

T A AR T SR & YR W HUA! i (7R
ETeT & & STTehel faT &

ferey #refrerd (S187IY®) 4 Sgg Teradl & €9 H Hut %
@ 3@rga & gifga a=a & g fadi gerar ugm
H g | S 7 2E AR @ i e ST e foar @
3R STFadt 2025 § UG H Ieei@ 1 YR ST S Fehal
g1 fat a¥ 2024-25 & R, YR TER § U Fel 100
FUS TUY &I G TErAdl # T 92 IS T9d WY fohy ST
T & | Tg MR G40 T g Ihad T W Tl &
o e TE FREd SR @ wR R @9 i T |
THF UROTHETEY 3G H 9fg g8 & 3R T4 fa foreht arch
G % GATE ¥ Y T @1 ¢ | ST 2025 & 3T I Fel
IATEA 123450 Hifger e g1, S fa< av 2024-25 & o
I 1 66% B |

2H 37eran, fad av 2025-26 H smaies nfafafedl & fUsa
FT aul gl B Ieoraa gfg BiF il 3G g oIk ag
fooe a¥ &t gorT &1 T 1 360 IS TUY qF UgaA
SITAM § | 37, AR 3G} § WIS Ao § g9 €9 §
gfg 2rht, fore e & ahre fiem |

Ul URIGIY dguTg (Yat 9mT) # e emded & fog
TGTERd ¢ 37 39 Tl & GRUTAEEy 1% 4 SrErid
g STgreil & g 7 g g2 8, FSeg duet & e mifeia
H ok gur & | fa af 2024-25 & SR URIEY 95378
H A 1.15 A1 Hifge e gRAT STafed fomar T o, Siafd
ot a¥ 2025-26 % SR THTHT 3.00 A Hifees e gRar
ardfed g &t Sriig @ (319 de Temsdid! # T 1.34
ARG Fifgen e HIT I B g @) |

THF IrE, HU et off Feayl dufie 37 AR %
WA H I el I ¢ |

Ut &1 fafamior die ey A = A1 & 9id & R f@a
€ 3fiX yaiR & gian o1 Idrge o drelt g o1 et
T &1 39 ¥, Herg Hfewed ¥ AHEY H U G
ITH HUAT o HIHH § Ueh Y JRAT TIa i TITIT il Iged
e § < 2, fSad diumdive it s ufgufdt &
5t 11% 3t fewigrd 2 1

Iqe § Ig WY ¢ b 31 arel aut & St & fa<itg ugeiE
FUR iR 37 RIS SgaTd Hl X IER g1 37k
TG Yt STEg @l gel fqan Sy |
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Material Uncertainty Related to Going Concern

The net worth of the Company has been totally eroded,
as the net worth of the Company is negative at ¥48064.34
Lakhs. The company is having accumulated losses to
¥84647.58 Lakhs against its Share Capital of ¥36583.24
Lakhs.

Though the management says it has no intention to cease
the operation of the company because of erosion of net
worth being a government company. The support will
continue and the company shall make every effort to
revive in the coming years it is on the path of recovery and
eventual turnaround.

The management has assessed the company’s
ability to continue as a going concern based on the
following key considerations:

DOF have provided financial support to meet
sustained production of the company in form of
Grant In Aid. The company has utilised the major
portion of the amount and visible improvements
can be seen in the production since January
2025. During the EY. 2024-25, an amount of Rs.
92. Crores has been spent out of the total GIA of
Rs. 100.00 crores received from Gol. The said
amount was spent to carry out major repairs and
maintenance necessary to run the plant at its
optimum capacity. This has resulted in increased
output and proper running of the plant with any
major break down. The total production achieved
till the end of August 2025 is 123450 MT which is
66% of the production achieved in the EY. 2024-
25.

Further the trading activity is expected to see
significant jump in FY 25-26 as compared to
past few years and is expected to grow atleast
to Rs.360.00 crores compared to previous year.
Hence, the margins from trading products are set to
increase in totality contributing to its profitability.

The company is putting its efforts for higher
allocation in the Paradeep Port (eastern part) and
its efforts of has resulted in allocation of higher
number of imported urea vessels from DOF which
will further improve the margins of the company.
During the FY 2024-25 only 1.15 LMT urea was
allocated in Paradeep port whereas during the
FY 2025-26 approx. 3.00 LMT urea is expected
to be allocated (Till date approx 1.34 LMT cargo
received at PICT).

Further the company is not in default on any
critical statutory dues.
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TH STerr, S fehedt ot Hegeayut dufes 33 AR % T § g
TR

Ut &1 fafAmTor @ Fmey | e J1d & §id & fee @ 8 el
TATTR § AT Bl STGH e aTeH 15 31T U1 T & | STk 3TeaT,
ISR AieTed 4 THEY § Ue YR IIH HUAT & AT F Th Y
gRaT T <l IO &l U & Herd § §f 8, S ddigwdie it
I gREafal & agd 11% Sferel ie@igi & |

Suled & g W ¢ o S arel aul & dhueit 1 e veRi gur aiik
SIT: TRRIEE TGEATd i SR STHH § | 3Tch: Saradiey g9t ey
I gel fgan sy |

oy g & faw: (v G 5.1 § 5.2 (T )}

5.1 9 13 ATIR IT: 25201.57 @R T99

T ) Ut P AN gy 225,298.30 @@ 8, o
foreg @ geaet & 296.73 @R 1 Wag 3T T g1
TR STaeiieh # 37741 ¢ fob ot gy @e Uy fery 3ai &
foq yafe uraym =2 foman mar 8 | SursH SuTia die
(Accrual Accounting) ®, ¥¥fad @& 341 & foig =9
& HT YT & ATEH § ) Sl ¢ | 98 TaY Argeh!
&1 forel ST oy ST & g & fopan Siren €, 71 fos @ wwg
TiteT <Rt STt § ST I fAf3a & S % -3 foet agar
RRIEEEES

1. foxf a¥ 2024-25 & foig @MUR e A 1 AR Fawor
Uil & f& 1097.48 @ 293 of auf & 31f¥s grg 9
gl €, fgH et 2017 & e@gsR 2017 H 3@l &
foy qweTSEE, Seluw § ura Gfelet & 5% 9 g9
(694.31 @G &) WEA € | g qie IS 7S ¢ b T
2012 ¥ FER 2013 & Al H FEYHTALE H TTerd el
2ot fopan a1 2, S St aen it atragendr g, afee ansft
T T T T T ® 1 694.31 @G ¥ & T H
folg sEUmeATE # foe S e /g Fafea €9 8 srgadt
HETE Pl SEFHAT ¢ |

fa9u G 5% S AR & A &g [ Harerd & ud
At 7@ ©, Afeht 31oft aeh & 39 Gay & g e e g
BT & | T ve Ge € |

AfIeHIe AR W ArREt ar @ wfisfd geE (SD)
a1 = faaRor (PDC) g1 Qe €1 31.03.2025 @
1135.87 WRT T &l g R SRRAE & 3fX vage o
et § SD/PCS &t agett X @1 & fS=eiv SD/PCD
ST T foRar 8 1 @=ifd 31.03.2025 G Pt S AR
3503.98 od &ud ot 3fk ©g HEH & if¥e it s
UM 574.92 ARG T9F A, S 30.06.2025 Th GEaR
P 1627.37 ARG T4 3R 510.17 ARI TIA @ TR & |
rT g, 30.06.2025 S 60 &G T 21fSes ot sreprar Afer
TR R IR B AT I FA R

FTHES T T 24 dTelt 127.97 ARG T9 i T ugel &t
TS 1 el &, iifoh hues & goft gl sifqw Iusiiern
(foreTT) o ATehg, ST WR St 718 o, 3afery Srerar ik
1 g U9 B el Sodl | Jafad Ser Hie ! agel o folg
e 2l foan S ga oifeh ag SRt e =gl ot f&
g Shuges O Ui de & 51 ) T oY |
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The manufacturing plant of the company is situated in
Namrup near the Raw material source and further there
is no other manufacturing company in North East to
manufacture Urea. Further, the Union Cabinet has already
approved the establishment of a new urea plant at Namrup
through a JV company in which BVFCL is having 11%
equity share in lieu of usable assets.

From the above it is clear that the financial performance of
the company in the coming years is on the path of recovery
and eventual turnaround.Hence the audit para may please
be dropped.

MATTER OF EMPHASIS: {SL. No. 5.1 to 5.2(A to D)}

5.1

5.1 NOTE 13 TRADE RECEIVABLE:  25201.57 Lakhs

a) The total trade receivables of the company
arez25298.30 lakhs against which a provision of
296.73 Lakhs has been recorded in the books of
accounts. We observed that the company has not
made adequate provisioning for Bad and doubtful
debts. In accrual accounting, businesses use the
provision to recognize an item of expenditure for
potential bad debts. They do this as soon as bills are
given to customers instead of waiting to determine
which bills are unrecoverable.

i) Age wise break-up of trade receivables for the EY.
2024-25 shows 21097.48 lakhs as outstanding for
more than 2 years which includes 5% balance
claim of subsidy for the period from January 2017
to October 2017 amounting to*3694.31lakhs
from FICC, DOE An error has been identified
that wrong data has been entered in IFMS in the
months of Nov.12 to Oct. 2013which needs to
be corrected but the same has not been done till
date. It requires regular follow up to the Bill to be
generated at IFMS for payment of ¥694.31 lakhs.

Marketing department is sending letters to DOF
for release of 5% balance claim but till date we have
not received directive to resolve the same. The
latest communication is attached herewith.

Trade Receivables others, include Sundry debtors’ sales
(Marketing) ¥3503.98 lakhs against which the company
has 2387.97 lakhs as cash security deposits and post-dated
cheques forz 953.49 lakhs. The balance 32162.52 lakhs are
unsecured. Further, 3574.92 lakhs is outstanding for more
than six months from the date they were due for payment;
however, the company has not created a provision for

doubtful debts.

Most of the Trade receivables are either secured
by SD or PDC. Receivable of Rs 1135.87 lakh is
unsecured as on 31.03.2025 and management is
in the process of collecting SD/PCS from those
dealers who have not submitted SD/PCD. Though
there was total OS of Rs 3503.98 lakh and OS for
more than six months was 574.92 lakhs as on
31.03.2025 it has reduced to Rs 1627.37 lakh and
Rs 510.17 lakhs respectively as on 30.06.2025. Also,
the OS aging more than 60days is less than 3 times
of SD as on 30.06.2025.
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i) =amR uTe (31=) # fafay SAgRi &t fasht (faaum) 3503.98
A ¥ A €, e faeg Su-l & 9@ 387.97 A
TUY Fohg AT ST SR 953.49 WA T & URES-3e8
I €1 AT 2162.52 AT TU IR & | 359 iRk,
574.92 WA T &1 M o7 fgis € g AeH 9 afds
9T ¥ 91T §; qeiieh, duel 3 Gfery ol & fog @ig
EYT Tl fhar g |

5.2

(&) e 18 3177 31T 5138.72 @rd ¥9d (foa# fafay o & siava
182.04 T 393 YA )

i) foreran, s o, fastelt ok U & e onfg @ 274.89 T0d
e g

2 29 Wiel & faarolt @1 gereH fhar ¢ o uran § % e
fawmT g @ T Repfs iR faxy fawmt g @ 7q fafey Seri &
o fagmfa g1

it fommy fafay SeRt & @ral & St oy oia § ok wnfeart agit
31X T ek ST Tecit § | Uit bl Wit & ST & Fedeh aeol W,
Sieg © STeg, ST foig 1Y ST =iy | St & o) TaTg & 9eH &
ferg, nferi &t =g=ew TR IR 91 3@ /g St foig wfua & & ferg
T faReroT 8 s i wgfa T S g R

TR fT9NT gRT e @A 134011020000000000 &
a9 H UgH foRa a1 Se1 9 e 9 Sl fig § gafad
2, geifes el § 134011020000000000 & G&e | fam@man
fAuem anfe @ ot wfHe wear 81 919 &), Gafd @i &
foT 1.98 e *ud &1 e of & | aYH & 98 @ A
TTe/aTTd A 1 0 g8 X @ e WX (R e §
3R G ie &l g @id | gHEIS foar st | afg
IS AT SR g €, o 39 TTe] a¥ H IR H GRS
femar ST |
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ii) Sundry Debtors sales (Marketing) 33503.98
lakhs include receivable of ¥127.97 lakhs from
Kisan Suvidha Kendra (KSK)- There are nine
KSK managed by the company in Marketing
department since 2016 and there is receivable of
2127.97 lakhs against these. The realization made
from these KSKs was not regularly deposited or
properly accounted for and thus these accounts
are outstanding. Normally there should not have
been any balance outstanding. No provision for
doubtful debts has been made though the balance
is more than 5 years old. This observation has been
made in the Audit Report for the Previous financial
years 2022-23 and 2023-24 and no payments have
been received during the financial year 2024-25.
No confirmation has been obtained from such
parties and put for our verification. The initiative
for recovery is to be taken seriously as per legal
compliance.

The rationale behind the adjustments has already
beendisclosedindetailat Note30(10),30(11),30(12)
by management.

5.2

(B) NOTE 18 Other Income ¥5138.72 Lakhs (which
includes 7182.04 lakhs under Miscellaneous income)

Rent, Licence fee, Electricity and Water charges etc.
received 3274.89:

We have verified the details of such receipts and observed
that, there is a mismatch with the records maintained by
Administrative Department and the Sundry Debtors Estate
account maintained by the Finance Department.

All rentals are debited to Sundry Debtors Estate accounts
and the receivables are being continued months and years
together. Check points should be created at every point that
the receivables are being paid to the company at the earliest
check points. A brief presentation is depicted hereunder
for management analysis to set up a check points that such
receivables stand at a minimum level to enhance the cash
flow of the company.

The data provided by the admin dept.w.r.t code
n0.134011020000000000 is exclusively related
to outsider’s rental however data shown in Tally
w.r.t 134011020000000000 includes Guest house,
employees HR recovery,final settlement and also
there is provision of Rs.1.98 crore against respective
code and decision regarding provision to be write
off/back is solely depends on management and
after respective code will be t/d to common ledger.
And in case if there is any minor difference then
the same will be rectified and reconciled in the
current year.
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w | fmfaum S | oS semn | wfcat AR | 3w 31.03.2025
& | g e | iR (TETR | (@I | aF TRl AR
(Arazwa ) | #) #) (GucEek:))
1 fafqy Sert 84.00 743.56 232.60 594.96
T Gufxy @rr
(e greg &
BIEAR)

TRITE e [T gRr ¥ 1Y Rehte SR o famT gy @@ g @ g
e U A 8 WA & | 39 3R o1 [T ST Srawaes § | u=iEfe
AT @1 IRfYe W T & oy uKja el R A, gEiey
ST &t UgE el o Tl | TRITE(e feImT 3 SR Ul e @
3o A 632.26 RE =9 91, Safeh fa {901 3 S8R I8 594.96
A TG 971 37.30 TUd & 3R B {Heq &l avas ¢ | gui
faumT (=imafae) & Rele o ariw e foar mn g:

% | THISal @ THIE & UBR feHi® 31.03.2025
= T ! TERET AR (AT
04 )
1 102 | Sidqwdie da 207.58
2 12 Tl & g 6.11
3 3 HiG &l g 2.46
4 136 fafas ger 7.66
5 34 &1 g 0.79
6 1658 famet 360.96
7 1 Yaex g 0.22
8 7 TR 46.00
9 25 Tesit &t gar 48
1978 632.26

T 9T % SWiew S AR Fa AR goq ua @ faAis
qH 632.26 @@ ¥ gHET ¢, fSFH ¥ U 99 U @2 auf
T g 1 dU T 39 o9 gHT @ dfdd S iR B oaget
& foq galw 3R 979 W @gH gl 38U &, 7 & 39 fewiee
FA T fRdeRl & feas 3T @ FRaE gE H& gl

Y 37T, WKl | 34 FepraT AR <l agett 1 gl GHTaeTr & forg
IS UG T} T AT 8, ST gHTE T4 H aehraT iR 2ht 31afe 7R agedt
&t AT A1 ST §U SMTaRah & ohall ¢ | 36 @ uRkgufcat 3
AT o1 Fed QT it i 3 srura & siferes fgmmarsnaaarg |
B TR R € o et @it fomma it feat &t demrer wite
H, FA & AR IYel A1 dg@elt Ht FRAE & F SR A
@ A & SER Wigrd Ol & folg eeaxds waeE @l |
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Sl. | Transactions | Opening Receipts | Transfers | Balance
No. | with Finance | Balance (ZIn Z.In Outstanding
Department Outstanding | lakhs) lakhs) as on
(In lakhs) 31.03.2025
(In lakhs)
1 Sundry 84.00 743.56 232.60 594.96
Debtors
Estate
Account
(Excluding
Guest House)

Asperrecord maintained by the Administrative Department
and the account maintained by the Finance Department do
not tally in toto. This variation needs to be reconciled. The
opening balance of Administrative Department was not
put up for our verification and as such the differences could
not be identified. The closing balance as per Administrative
Department of the Estate receivable was T 632.26 Lakhs
whereas as per the Finance Department ¥ 594.96 lakhs. The
difference of ¥ 37.30 needs to be reconciled. The summary
of record of the Estate Department (Administrative) is
summarized here under:

SL No. of Type of Unit Balance O/s as on
No. Units 31.03.2025 (T In
Lakhs)
1 102 BVEFCL Area 207.58
2 12 Fish Shops 6.11
3 3 Meat Shops 2.46
4 136 Misc. Shops 7.66
5 34 Pucca Shops 0.79
6 1658 QTR's 360.96
7 1 Sector A 0.22
8 7 Sector D 46.00
9 25| Vegetable Shops 48
1978 632.26

"We observed that the above dues aggregating to ¥632.26
lakhs are outstanding as on the balance sheet date, out of
which a substantial amount is overdue for more than years
together. The Company has not taken adequate and timely
steps for recovery of these long-pending dues, nor has it
initiated appropriate legal action against the defaulting
tenants.

Further, no provision has been made in the accounts for
possible non-recovery of these dues, which in our opinion
may be necessary considering the age and uncertainty of
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(&ft) ot = o AR el uedt 3 o ST A 8, et gy e et
T2 ¢ | fadeyot odid &, ot grRT S ot 7T i Y Of e e I
H Qo IR T &t ST <Tg, dTich dhdt o I SITURI i 38T &l
T | fafge AgRT o @t o faRor SifSenier AFgRT &l ST ST gaT 8,
AfehT 5T G | ST ol ITeh! 31X T IS Hifshan e et 8 1 9f8 &
18 ff Tl o1 faR0T Ut ot AT e T T ¢ | gafed ueh @ ufy
fraroT vt 1 2T Uen v o fama g

ferdlt ot ST & Yo e o UaTg 31k afgaie W AR e g |
fafas 3gR ofiX fafdy AR g At wEeR #i fuifa & &
Agaqul A furd € | fafay aeri @ sragm & fog et A
AT @ iifeh 378 gl &l g ad gHa ST & i feneht fafRiy eeA
3 o Sepran TR o1 YT AT g 8 |

3G 3rfdfe, fafS wel & sieta fomang Famer o 7 €

| = 2023-24 | 2024-25 gfg/@H @1 ufaea
parea)
1 TATEUAE | 580.25 535.01 MSME @Feri &
7.80% i At
2 fofeu emer | 22342.34 | 41040.01 fafgs AerRi &
83.69% &I afg
el
3 fasht 74896.44 | 66858.08 | fashi & 10.73%
EAkCal
4 AT 17763.29 | 12664.38 | @igH 28.70%
i &l EAkCal
g
5 JUAM N | 16720.66 | 17232.23 | 3.06% Wi g
TS g
6 fafgaeaer | 17392.74 | 25201.57 | fafu3eRid
44.90% & g |

JeR v & foig, Siduwdica dufae afvwRat &
THY ST AR 1 3T 7g & AT UK HeA g MaIH
GURTAS HGH oW | T Smmafdeaten afgd faskareii &
T STT 37 31 iR Bt gfy e <t 71 § IR v oy
smufierdtent & off @ <t gfy o goiar & fog wftea &9 @
Yudh o TG ¢ AT 4 BT WA fohal T ek, STt Ue Ferel
ufsrar g |
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collection. This may result in an overstatement of current
assets and profits to the extent of such unprovided amounts.

We recommend that the Company undertake an immediate
review of all rental receivables, initiate recovery or eviction
proceedings as per law, and make necessary provisions for
doubtful debts as per applicable accounting standards.

(C) The company has made certain deposits with third
parties for which confirmation has not been obtained.
Prudently confirmation should be obtained once in three
years to confirm the amount advanced as deposits by the
company to safeguard its legal rights to claim the same.
The sundry creditors statement of account has been sent to
most of the creditors but their response in this regard to the
company is unresponsive. The statement of accounts has
not been reverted after confirmation to the company. This
is a major area concern of non-receiving of confirmation
statements from parties.

A business runs on in flow and out flow of cash. Sundry
Debtors and Sundry creditors play a crucial role in shaping
a business’” hold in its line of work. Sundry creditors are
considered as liabilities to a business as they are supposed
to pay outstanding amount, for a specific transaction, based
on the agreed timeline by both the parties.

Further, variances under various heads have been noted as
under:  In lakhs

Sl. | Particulars | 2023-24 2024-25 % of Increase/

No. Decrease

1 MSME 580.25 535.01 Decrease
in MSME
creditors 7.80%

2 Sundry 22342.34 | 41040.01 Increase

creditors in Sundry

creditors
83.69%

3 SALES 74896.44 | 66858.08 Decrease in

Sales 10.73%

4 Purchase 17763.29 | 12664.38 28.70%
of Stock in decrease in
Trade purchases

5 Material 16720.66 | 17232.23 | Increase by
consumed 3.06%

6 Sundry 17392.74 | 25201.57 | 44.90%
Debtors increase
in Sundry
Debtors.

BVECL will take necessary corrective steps for
presenting deposits with statutory authorities
under appropriate head for better presentation.
The confirmation in respect of deposits and
advances with vendors with major suppliers were
provided and the management is actively pursuing
with other supplier for confirmation or completion
of the work for booking of expenses which is an
ongoing activity.
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(&) orw 3R 2f+ foawor W sradiea

die 17 9REme § TS - 66858.08 R &ud forg# Fffd @) &
forg Hear 3k AT gas Tishdt 3 Hg & 41944.87 @a TU =fHe £ |

i) UweTsHR faftan & SrER, Ut sifi fawa dg 8 wiw
&t ATt & a1g € g iSHE ol graT i hl ghgR &: -

(a) &A= Tg off uTa foh St & T gay faskaneti/Siert &
g R Hre # {37 ferep Tt ve € @ gt o ot ga
? qfte deliug & Arem @ foshl 72 & W 81 fow av
&t e | o1 foieh Teies ! AraT # TTaR gig gt ST 3@t
2, S aRomeaey 7€) Arar # 9 sra%g & T 21
31.03.25 T, 39521.077 Hifge e R & o feet aret
i HI9g ¢, f58 W 8295 @ 7ud &t g wfedet et
T T T €2 ¢ | Ut & Fauur faimT &1 &eics &t g ot
OIS T Bl arfes UwhanEaiet & grey gielst Sk e
%1 a1 TR fohaT ST Tk, STaT Ut ol 7199 Aed! gahe

Heiieg fRifgrexm e dad ufshar 8 S aTeiR &t f@fd, smyfd,
ITASIT 3R @I & Tl W R Feet @ | S Ifeetiad
wies o felfenee & Iat & ok et foet Sivike &1 9T &,
et faawor e fgar man & |

T FIHAT AT 9T |
EX| e il
e | Wi T
1 arlie - 25 14,483 30.52
2 7S - 25 18,736 39.48
3 S - 25 22,540 47.34
4 SeTS - 25 33,850 55.23
Fd 89,609 172.57

gretifes, fauur faumT drefiag =T & didiqweiga i i se
& ol g2 gvra vare e Ter ¢ | fashl wfekar & Ssit @ & forg Rafaa
M E

i). smafaa gfean & fog facia ad 2024-25 &g 851.52 @@
T T AT U1 ¢ 37 g W 10.06.2025 1 T g8 A |
T @A H IS T AR T &, S ¥ SR 31T 3 Sersit
& forg ot | 3@ 9 wre & e (3eT) 3R fedfiae (Te)
9TeT T, 1250 93 ufd Hifes e &t % ¥ urg agd
Siqasiia 9 & arfafie, Sl <nfie € | i 29.06.20 %
STt e & TR, 6T W W L 1400 fahetiiex

AT gelTs 3TGRT (SI3iIUw) IRAT dHt IUASTAT & SMIR W
S fomaT ST @ ofR et Sheiits o S1aR SMyfd aA &
o sTeg § | arfas A gars o YR R Hiel TSl aaell
ST &, 9ot & "l 1400 fheiier a1 3ud 31 gdf 0
Ioft 7 2, it ag SITE % SR fear S 2 |
T Tdteges g1 TR T T SER, o= av 2025-26 |
SNTH § 7.26 ARG T9Y Ht Feldl & 91g 851.52 G &
AR I gL 2|
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(D) OBSERVATION ON STATEMENT OF PROFIT AND
LOSS.

NOTE 17 Revenue from Operations- 366858.08 Lakhs
which includes ¥41944.87 Lakhs on account of Price and
freight subsidy for manufactured products.

i)  Asper FICC Regulation, the Company is entitled
to claim the price subsidy only after clearance of
stockfrom ultimate Point of Sale: -

a) We further observed that the company is having
huge unsold stock lying with the retailers/dealers
or the urea is already sold but sales is not routed.
through the POS. Increasing trend of unsold stock
quantity is being reflected compared to last year,
resulting in substantial amount of fund being
blocked up. As on 31.03.25, stock of unbilled
quantity of 39521.077MT exists on which price
subsidy amounting to ¥8295lakhs is unrealized.
The marketing department of the company needs
to formulate strategy to liquidate the stock so that
the claim to release of the subsidy may be lodged
with FICC otherwise there will be serious liquidity
problems for the company.

POS liquidation is a continuous process which
depends on Market condition, supply, availability,
consumption trend. The stocks mentioned above
has already been liquidated and DBT bill has been
generated and the same is detailed hereunder.

Month
April-25
May-25

POS Sale
14,483
18,736
22,540
33,850
89,609

Value in Cr.
30.52
39.48
47.34
55.23
172.57

June-25
July-25
Total

Sl S I i )

However, Marketing Department putting its best possible
effort to liquidate BVFCL urea from PoS machines. Regular
follow-up, meeting, mail, telephonic conversation, V.C. etc
are done to speed up the liquidation process.

i) Freight receivable for imported urea is outstanding
¥851.52 lakhs for FY 2024-25 and this balance
was received on 10.06.2025. There are no dues
outstanding in this account which was against
3 vessels arrived during the year. This freight
receivable consists of both primary (rail) and
secondary (road) freight receivable over & above
ad-hoc inland freight at the rate of 1250 per MT
received. As per DOP order dated 29.06.20,

The dispatch order is given by the DOF based on
the availability of Urea and the company is bound
to supply as per the DO. Based on the actual
dispatch the freight bills are claimed irrespective of
the fact that the materials has been dispatched upto
1400 KMS or beyond as the same is done as per
the DOF mandate. As acknowledged by auditor
the amount of Rs. 851.52 lakhs have been received
from DOF in the EY. 2025-26 after deduction of
Rs. 7.26 lakhs.

129




FaIgH deil Bicensste wulterd fAfcs
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

T Wi g | greifes, St gikar @ 1400 fheivie &

a1ferer gt arel Tt 7 oft ugarar T A7 SR Ut ¥ 1400
freiiex & aifiies 1 g8l & forg s S & g
ferar 81 3wem GONIT CO & Stafdt 31eRr & HeAoR,
HR FATIT 7T &, g I & T & |

iii. g8 srfaRe, Amey fgd G4 & fau ay 2024-25 % SR
T a1 U1 55.40 o &9 & 559 i fomar man g,
fSH § 52.96 71T TUY Tl 9T T R @ fRg ST,
ST e gt fedia @ e 8 | 98 g91E 06.01.2020 &
fafera & | 3afoig, 39 3o & A% qoit 3arE & a19 e
fean ST =Ry, ST 56 STel &1 SUGIT e @ 3R 39 YR
T STATRIT gehT STRNT Fdl |

39 fqwg R Ed! foumT ©g waey faumT & 9rg 9=t &
STt <A1fer g=mg T ufadel dht guTaaT @ udteyor fmm
S ek qeT faxii a¥ 2025-26 # SNa¥ad GURIES HRaTs
&Y ST |

5.2

(3): Tha fomt it feht 43.70 @ra =93, uEs fow wieEl &
Gt 3tiRs 1630.18 @1 TYY F Sfaid GUTS TS & |

T 2 ¢ {6 Temh & aregq 4 why B f5h & day 8, 79t ana
Frefigrarat ¥ gt Skt AR o1 e o fear €, fme oft gt fomm
forgt YTeRUT Yok & T HHY T U ol e B Sl Tt € 1 8
TT HO BT I, TR 3R STSRT GiAenai 3 sraeg el o SfEHt
T 77T HAT ¢ TR ATaETe €9 § fadeyol 7€l § | g7 e ad
€ foh St ot eTom it <ht <e o forq ffaregr/ et it <t & SR
Tt w6 graeg e gifea aAt arfee ar 3fed Teru e
T BT TMGY | T 7 Thy Tt <t fsht & forg ST g & &9
# 43.70 R 293 TR <A @ | T U A s S =i
fop <Tieam fory 7T =<t & Ugg AT 4 U #eia & iR @relt & faan
S | At 1w a1 v g iR @ i wied wE 7w S g
2 31k =8 auf de SIR) =&l @1 ST Fehell § | 7 e T &l 31R &1
AT e ¢ | foxia faeoil & erqedg 8 # dhust A et foan 8
fr 31 A9 2025 T AGRT gRT 7 31T 7Y &hy & e & fag
T TR &1 UTgeh! © S1UH & &9 H gof fodT 741 €, S 1630.18 &1
T3 &t i H A ¢ | T Jies (TUE) 9 - Tofed HIwIaT & STaR,
gt <t fAehTt TR TeTed <l AT S ST | 59 A | gl a9 |
IS TG Tl g ¢ | HfshaTeTss Uge] 3 feiq & <t et & sgema
&l STTARI AT § | UG STaelioh [Uoet aut & ST § | g7 STRET #Yd §
o5 it ot eTue it ot e o forg e/ emdt &t wal & Sar
Ut SAfEl @ gHa R et gRfad s =iy a1 S| R
e TYA AT AMed |

ThY il skl 1 AT KTl | Shael 39 GHA HIRIT G S
2 o9 &by @l fArm & qRer @ gern S g, Sad whu @
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Ty, TRl why ek gRT fA7TH & U T43.70 ord & i
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et Bg -t & gafea waa g €
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subsidy on rail freight is restricted to 1400 kms.
However, imported urea had been transported
to states beyond 1400 kms and further subsidy
over and above 1400 kms have been claimed by
the Company. In view of the aforesaid GONIT
CO DOP order, the additional freight claimed
is doubtful to be received but the same has been
received as stated above.

i) Further, repairs amounting to ¥55.40 lakhs are
booked in expenses for Namrup II Plant during
the year 2024-25 of which %.52.96 lakhs Water
Treatment Plant which being part of Namrup
Unit II Plant. This unit is non-operational since
06.01.2020. Therefore, this unit should be clubbed
with other unit i.e. Namrup III which uses it water
and at the same the total Township so uses.

The matter will be discussed with the IT Dept and
MM Dept to explore the changes as suggested and
corrective action will be taken in FY 25-26.

5.2

(E): SALE OF SCRAP ADVANCEZ43.70 Lakhs shown
under cumulative figure of CustomerAdvance Receipts of
¥1630.18 Lakhs

We observed that in respect of scrap sales through auction,
though the successful bidders have paid the full sale
consideration, the materials continue to remain in the custody
of the Company for prolonged periods without levy of any
holding/storage charges. This practice exposes the Company
to risks of pilferage, loss and blockage of storage facilities
and is not commercially prudent. We recommend that the
Company should enforce timely lifting of such materials or
recover appropriate storage charges as per tender/auction
terms to safeguard its interests. The company includes an
amount of ¥43.70 lakhs against Liability for Deposit for Scrap
Materials sales. A policy should be framed that the auctioned
stock be cleared within certain time frame fifteen days to one
month. The Auction advance or full amount received cannot
be treated as Advance receipts and same cannot be continued
for years together. We draw attention to Note no. 8 of financial
statements wherein the Company has disclosed that amounts
received towards auction of scrap not lifted by the purchasers
as at 31st March 2025 have been accounted as Advance
from Customers which is included in sum of ¥1630.18 lakhs
Revenue will be recognized on lifting of materials, in line
with Accounting Standard (AS) 9 — Revenue Recognition.
Our opinion is not modified in respect of this matter. The
procedural aspect requires a change in clearance of stock.

This observation has been continuing from earlier years. We
recommend that the Company should enforce timely lifting
of such materials or recover appropriate storage charges as per
tender/auction terms to safeguard its interests.

The sale of scrap is recognised in the books of account
only when the scrap is removed from the premises
of the corporation thereby completely transfer of
the risks and rewards associated with the scraps is
transferred to the dealers. However, though the scrap
dealer has deposited an amount of Rs.43.70 lakhs
with the corporation it is yet to remove these from
the premises of the corporation. As per provision of
AS-9, the sale of goods is recognised as revenue only
when the significant risks and rewards associated
with the goods is transferred which is not fulfilled
in this case. Hence the initial amount deposited by
the scrap dealer has been recognised as a liability and
will be eventually transferred to revenue once the
above condition including the provisions of the sale
order is fulfilled. Further to inform that the Auction
documents contain the clause of relating to timeframe
for clearance of goods.
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rfafaem &t arT 139(5) & sfaria e denfaes orar wders,
AT 9RT 143 & 3fTd GRT 143(10) & R FAeiRa
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faRull W 1ot T e @ & oy SIRe § | 98 3% g
ferie 11 f&dsR 2025 &t oran udign Raie & arsm & fosar man
2

A, WA & ferae Td Aeear wieies &l 3R &, dot srfafaam,
2013 &6t 9RT 143(6) (%) & 3idild 31 A 2025 & AT a9
& folq STgrqal deft Wiceger HiaieH fifiee & foxfta faazon
&t e TIRET TG Al € | g IR oIl U JeTeh ot usteyent
% FRIUEl q% UEd & foHT Tad 9 9 i TS ¢ 71 T ¥ §
JeTfes oRaT TETRl U U o I O TSdTS U4 $O Al
el & Trafee Site ae SifEd @

T Yk o el & SYR W, H et ifefaem, 2013 i ary
143(6) (@) & faiid Fafefad Teayet fava/fawdl @ ssmr
OIS it dgar gH=r & forg eavas ¢ |

. WA ol Wi i R 1 fewfoat

F.1 WAd A ThEe 6t Uie & gRkiR¥y ‘& o1 gg9 far man
&, foraH o wlerent gRT fig €. (xx) W g FRare foman man & i
“TepTel gaad! faeita a¥ & I TG g Tl g8 | e, facia
a9 2023-24 & 64.60 FIe a1 faxia a8 2024-25 7 242.24
FIe & T g g2 & 17 I Ig aeares Ygar Ug e
SFUTer RIS ol T et €, 37 39 Wi ae uRRIy-&
H el g RafET agi el & |

ANNEXURE-IV TO DIRECTORS REPORT
CAG REPORT ANNEXURE

COMMENTS OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA UNDER SECTION 143(6) (b) OF
THE COMPANIES ACT, 2013 ON THE BRAHMAPUTRA
VALLEY FERTILIZER CORPORATION LIMITED FOR
THE YEAR ENDED 31 MARCH 2025

The preparation of financial statements of Brahmaputra
Valley Fertilizer Corporation Limited for the year ended
31 March 2025 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013 (Act)
is the responsibility of the management of the company.
The statutory auditors appointed by the Comptroller and
Auditor General of India under section 139(5) of the Act is
responsible for expressing opinion on the financial statements
under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under
section 143(10) of the Act. This is stated to have been done by
them vide Audit Report dated 11th September 2025

I, on behalf of the Comptroller and Auditor General of
India, have conducted a supplementary audit of the financial
statements of Brahmaputra Valley Fertilizer Corporation
Limited for the year ended 31 March 2025 under section 143(6)
(a) of the Act. This supplementary audit has been carried out
independently without access to the working papers of the
statutory auditors and is limited primarily to inquiries of the
statutory auditors and company personnel and a selective
examination of some of the accounting records. Based on my
supplementary audit, I would like to highlight the following
significant matter/matters under section 143(6)(b) of the Act
which have come to my attention and which in my view are
necessary for enabling a better understanding of the financial
statements and the related audit report.

A. Comments on Independent Auditor’s Report.

A.1 A reference is made to Annexure A to Independent
Auditor’s Report wherein the Auditors have reported at Point
no. (xx) that “no cash losses were incurred in the immediately
preceding financial year. However, there were cash losses to
the tune of 64.60 crore in 2023-24 and 42.24 crore in 2024-25.
Since it affects factual accuracy and mandatory compliance
reporting, the reporting in Annexure-A is not correct to that
extent.
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TE ;7% fSeett
feAis : 12.11.2025

R & e T4 dgiei@n Ui ere &t
3R § 37 Ik foig

%/-

(A= )

T fAgeren (et udien) s =g
(Y, W O ofe Tare)

Place: New Delhi

Date: 12.11.2025

For and on the behalf of the
Comptroller & Auditor General of India

Sd/-
(Tanya Singh)

Principal Director
of Audit Central Expenditure

(Agriculture, Food Water Resources)
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ST THIT 9

FATAg AHEY, 39A H fRd ¢, & 31 A9 2025 & AT faxig
¥ & @rdl ot Hut NI, 2013 6 9RT 143(5) F iaa
WRA o e T4 Heeian uiefa gRT ST (eI & ST|R o
e il & TAUT gg YHIOIT e @ foh gHa g Sl fey g st
et/ 3u-fAden 1 erure fra 8 |

WRA & fA4de T4 Aera@r gieres &t 3T & 3R 39 fag
THY &, 3R, S[I9G U ot

e FFSeeH

T USfieReor 4.: 318011E

g/-
(¥t Fersiter T Hg)
EIEIEC
HeWdi 9.: 053527
TEIAET : 25053527BMNTWF1615
I : 73 et
fedi® : 11.09.2025

Compliance Certificate

We have conducted the Audit of Accounts of
Brahmaputra Valley Fertilizer Corporation Limited,
having its Registered office at Namrup, Assam, for the
Financial Year ended 31st March, 2025 in accordance
with the Directions issued by the Comptroller & Auditor
General of India Under Section 143 (5) of the Companies
Act, 2013 and certify that we have complied with all the
Directions / Sub-directions issued to us.

For and on the behalf of the
M/S K. R. JAICHAND & CO.
Chartered Accountants

Firm Regn. No:318011E

Sd/-

(CA Kuljit Rai Jaichand)
Proprietor

Membership No.:053527
UDIN:25053527BMNTWF1615

Place: New Delhi
Date: 11.09.2025
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W o Tiere it Rae

TEYA el WionzoR  FURRE ffike ¥ wewl @
(SfeTqwETe)
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AR T H, TR gam SMeR! % SER ok g fu g
WU & YR W, gHR) RUIE & Ag T & 319 S
# afofa ATl & GHITed wHTEl @ SieaR, SugE &g e
Hut erfefaam, 2013 (‘AfSfad) gor enfga S\eRt @i
fAuifa T% @ ugH o=d € SR WRd # oF IR W Wiga
et fagidl & eIy, 31 AT, 2025 & Hu-l & f@&fd R
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T 3 feugg fRreon e e € |

2. ARG I T SMYR:

T4 HuA SrfafEm, 2013 & 9RT 143 (10) & ded [y
@I HFG & TR AT TR i | I HHH &
Siqta gard o @ farga faawer gart Raie & foxitg
fgaoit it dmgder & Ay dadige & SEgial e
STHNT H o1 71T § | g W19 I1eE STehrac e G gRT SRy
AR Gfedr 3fik sfuffam 1§ sue siavfa fAaat & wayaE &
ded foaxita fqawol 6 aamaien @ geafea Afde srawaadast &
IR HU § WA €, 3R gAY I SMaRgharst &R SIER
i & IER Ut 3= Afde Srigial @ oft fFatg fawar
21 gArt v o fewfor o enuia g, TR I3 A e &1
AR AT ¢ o i ol SreTodiaT |ied gHt 9 T & fog
g SR U €|

3. 9179 T & forg fewforat:

A Id W AR

3.1 9l 7: AR 34 T41575.02 ARG |

geH, @9 g AeEH M faew eifefiad, 2006 (MSME Act,
2006) & IRT 22 & SER, g shal ford forelt oft fafd & sfaia

Independent Auditor’s Report

To the Members of Brahmaputra Valley Fertilizer
Corporation Limited (BVFCL)

Report on the Audit of the Financial Statements

1. Opinion:

We have audited the accompanying standalone financial
statements of Brahmaputra Valley Fertilizer Corporation
Limited (“the Company”), which comprise the Balance
Sheet as at 31st March 2025, and the Statement of Profit
and Loss for the year and Statement of Cash Flows for the
year then ended, and Notes to the Financial Statements
(including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and
according to the explanations given to us, except for the
possible effects of the matters described in the Basis for
Qualified Opinion paragraph of our report, the aforesaid
financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and
give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2025, and its loss and cash
flows for the year ended on that date.

2. Basis for Qualified Opinion:

We conducted our auditin accordance with the standards on
auditing specified under section 143 (10) of the Companies
Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the
audit of the financial statements section of our report.
We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements
under the provisions of the Act and the rules there under,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.
Our observations on which our opinion is based are given
in Para 3 below. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

3. Observations for Qualified Opinion:
OBSERVATIONS ON BALANCE SHEET
3.1 NOTE 7: TRADE PAYABLES %41575.02 lakhs.

As per Section 22 under MSME Act, 2006 the buyer who
is required to get his account audited under any law, shall
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37U Wl BT AQTINET] ST ST 8, Tdeh di@l ay & 3id
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B 15T H 45 3771 & 31k e W =Tt oht ST 1 foRg St
&t gt wen o af 202425 F off SeE T € |
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el 4 21U\ ¥ 11630.18 @r:
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Frafe e foa ferdlt Ty RO A1 Fuer A & o+ g3

@)

disclose the principal amount and interest dues thereon
(to be shown separately) remaining unpaid to any supplier
at the end of each accounting year. Further as per section
15, where any buyer fails to make payment of the amount
to the supplier, the buyer shall, notwithstanding anything
contained in any agreement between the buyer and the
supplier or in any law for the time being in force, be liable to
pay compound interest with monthly rests to the supplier
on that amount from the appointed day or, as the casemay
be, from the date immediately following the date agreed
upon, at three times of the bank rate notified by the Reserve
Bank of India.

In the financial year 2023-24 it was reported in audit
report that the number of dues of MSME were outstanding
for more than 45 days, so the interest portion should be
calculated as per MSME Act, 2006. As per the details made
available an amount of ¥34.55 lakhs is payable as interest
on the outstanding amount however the company has
neither paid nor provided for this interest in contravention
of the MSME Act. This has resulted in understatement of
current liabilities and other expenses corresponding to

overstatement of profit for the year by 234.55 lakhs.

The company has made no provision of interest is created for
fault attributable to vendor. The company has not received,
any claim of MSME units towards delayed payment of
interest during the financial year 2023-24 and 2024-25”.

On the same line the company has not maintained or
disclosed any such interest payments during the financial
year under audit. The MSME Sundry creditors accounts
identified as on 31.03.2025 are with balance outstanding as
on 31.03.2025 %535.01 lakhs of which the amount 227.93
Lakhs is due for the period more than 45 days. The same
practice has been carried in the financial year 2024-25 of
non-payment of interest on payments beyond 45 days.

3.2 NOTE 8: OTHER CURRENT LIABILITIES %6342.73
Lakhs.

Advance from customers ¥1630.18 lakhs:

a)  Weobserved thatthe Companyhasretained advances
and security deposits amounting to 36.38Lakhs
received from 15 number of parties, even though
the business relationship with the said party has
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&)
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been discontinued since long. These balances have
remained unsettled for an extended period without
any apparent justification or settlement plan.
In our opinion, the continued retention of such
amounts without adjustment or refund may not be
in accordance with the principles of prudence and
fairness, and could result in non-compliance with the
provisions of the Companies Act, 2013, particularly
in respect of disclosure,recognition, and possible
liability under Section 129 and Section 134 relating
to the true and fair view of the financial statements.
This has also been pointed out in Auditor’s Report
of FY 2023-24. We recommend that management
evaluate the legitimacy and appropriateness of
retaining such balances and take necessary action to
settle or disclose them appropriately in the financial
statements.

3.3 NOTE 12 INVENTORIES: % 6506.19 Lakhs
a)

Asper AS 2 on “Inventory’, estimates of net realizable
value of inventory are based on the most reliable
evidence available at the time the estimates are
made as to the amount the inventories are expected
to realize. These estimates take into consideration
fluctuations of price or cost directly relating to events
occurring after the balance sheet date to the extent
that such events confirm the conditions existing at

the balance sheet date.

Moreover, as per AS 5 on the “Net Profit or Loss for the
Period, Prior Period Items and Changes in Accounting
Policies”, an estimate may have to be revised if changes occur
regarding the circumstances on which the estimate was
based, or as a result of new information, more experience,
or subsequent developments. The net effect of expenses for
the FY 2024-25 is 3¥924.44 Lakhs debited to Profit & Loss
Account of which provision relating to the Inventory is
%64.85 Lacs.

Furthermore, the percentages being used by the company
as a basis for provisioning against non-moving inventory
has not been updated or revised and is being used
consistently over the years. For instance, inventory with no
movement from 15-20 years is being provisioned against at
50% whereas inventory with no movement for more than
20 years is being provisioned directly at 95%. However, in
our opinion the percentages being used for provisioning
against inventory may be periodically reviewed and should
be based on the actual valuation of such inventory being
conducted at regular intervals.
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Yt S & STER, 31 A1, 2025 I S Serl & g
%aﬁzﬁﬂ%mm%ﬁ@aﬁawﬁaﬁéwﬁmtﬂéﬁﬂ—a
2, 3! ¥ 2520.23 A @ |

0T I & IFTER, “UdS SIeR/GeY fashal @l 1:3 & 37U
H gRfera BoT TR Gelr o1 far S ¢ | gRiem o, §t 72 greq
STHT TR e A grem € | GReg St ik & <1f¥es fogar e &g
of}t 50T AT T FgeATeT & | el 39T, fashe & e 3 71q viee-
32T I & HIeAH T GRIEw o Sira § 17 “greifer, ansfas €9 &
Tg @1 T & 3 31 AT, 2025 o ST e ST aret Sterd @

This observation has been also made in the Audit Report
for the previous financial year 2022-23 and 2023-24 The
observation for the current financial year 2024-25 still
continuous. An effort was made in the financial year
2023-24 for getting Physical Verification of Inventory and
Tangible Assets by appointing JKSS& Associates, Guwahati,
vide letter No. BVFCL/III/F&A/Auditor/2023-24/01/1573
dated 22.06.2023. The Audit Report on Tangible Assets
was not submitted and only Random verification Audit
Report on Inventory dated06.01.2025 for the financial year
2023-24was submitted. It is from the analysis of the Report
following discrepancies has been observed:

i The Physical Verification has been conducted on
Random basis or test check basis, unless detail
checking is not done, the extent of damage and
loss cannot be analysed and reported. The facts
and figures remain the same. The deviation and
all shortage/excess have to be reported with its
book value to arrive at the actual valuation on one
particular date.

ii. =~ The summary of the findings has been noted in
Physical verificationauditors AuditReportwhich is
submitted to the Company with various discrepancies
noted therein and variances found. The short coming
may be taken care of.

b) Observations on the credit policy of the Company:

The Company formulated Credit Policy in December 2023,
but implementation of which was not that effective in the
financial year 2023-24 and 2024-25 which is apparent from
the outstanding in Trade Receivables account 325201.57
lakhs against which provision made is ¥96.73 Lakhs.

As per the Credit Policy “Total credit period offered to
Dealers/Retailers should not exceed 60 days from the date
of Invoicing in case of trading products.” As per the Ageing
provided to us, Dealers having balance outstanding as on
31st march, 2025, with no SD or PDC for more than 60 days
is ¥520.23 lakhs.

As per the Credit Policy, “Every Dealer/Retailer is offered
with Secured Credit and Open Credit in a proportion
of 1:3. Secured credit is to the extent of Security Deposit
offered. Any Credit given beyond the Security Deposit is
Open Credit. Open Credit is secured through a Post-Dated
Cheque collected from the Dealer” However, in actual
practice, it has been observed that balances of dealers with
No PDC as on 31 March, 2025 is 22550.49 lakhs, thus
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Y 22550.49 ATE T, A G ST F (A9ifa S & 3 74
fees shise foam e, Sit saraeiRes €9 § & ST &1 6.57 A1
21328 30.06.2025 T 9@ T1370.45 ARG & far ar g, S
2 Tt 7T GR&TT STHT BT ST 3,53 AT |

3.4 A1E 14: 953 3R §% AV T3903.08 1@

i g 77 6 @ sk R €, 3 gl aeT Savas 8
3R 7 W1l ol 9 YA o el Tare & SRa STHIg UTe g
T 1SR S0 T4.15 oRd @l 9 UfR oie g @ fRferg vl 21

credit is allowed more than the specified limit of 3 times
the security deposit which is practically 6.57 times of the
security Deposit. This has been reduced to 1370.45 Lacs
as on 30.06.2025 which is around 3.53 times of the security
deposit held.

3.4 NOTE 14: CASH AND BANK BALANCES %3903.08
Lakhs

The undernoted 6 numbers of accounts have turned
dormant, the same are required to be revived and due
approval from the management is to be sought for
closure of these accounts as the fund are lying idle 24.15
Lacs since long.

W 981 hiS T ECak i) Al (et

T H)

1 | 0441212242114500000 |gAT8ee 0.31
AR e,

AHEY MMAET |

ERCE]
ClEiE i)
HicAehTal

2 044121260218420000 0.58

SIS A
o foifice
ERicE]
ClElEzi))
EACEAGI

3 044121272114510000 2.06

4 044121290218420000 0.07

fafeshe 3
ERCACIEIN
e
bl S T,
THET |

T

)

5 234122114122110000 0.91

6. |234122014122010000 0.22

4.15

Sl. | LEDGER CODE NO. BANK NAME | AMOUNT 2

in lakhs
No.

1 0441212242114500000

United
Commercial
Bank, Namrup
Br.

KPLO
(BVECL)
Kolkata

0.31

2 044121260218420000 0.58

3 044121272114510000 Punjab 2.06
National Bank

Ltd

KPLO
(BVFCL)
Kolkata

4 044121290218420000 0.07

5 234122114122110000 Syndicate 0.91
Bank
Collection a/c

Guwahati

UCO BANK
A/C, Namrup.

Total

6. 234122014122010000 0.22

4.15

3.5 A1 15: STeqHIfea BT 37 fA: T10753.28 @@

%)  GSTIN & 38R STeHe! 37Ye AT AT 29,910.83 TG
, STafch o &Il & 3TTER I8 28,800.51 TG ¢ 1 39
TR T1,110.32 G ol 3ia< G177 ¢ | 59 ifafa,
GSTIN & SFHR ¥ @R # 398.93 TR GRITT 74T
, ST q&ieh! & 2113.93 @G 3ifchd €1 39 e
(Unreconciled) 37X @ &u=it & @ATT-BIA @I 37T
REafR/3garstl U= T WeTTa U=, S9eh (HYRor o

ST G TR 2 |

3.5 NOTE 15: SHORT TERM LOANS AND ADVANCES:
Z10753.28Lakhs

a)  GST input balance as per GSTIN is ¥9910.83 lakhs
whereas as per the books of accounts it is ¥8800.51
lakhs, there is a difference of 21110.32 lakhs. Further,
the cash ledger as per GSTIN shows 298.93 lakhs
whereas in books it is 113.93 lakhs. The impact of
this unreconciled difference on the Profit & Loss or

assets/liabilities of the company is not ascertainable.
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a6 afdfea, CGST aifafzm, 2017 & 911 54 &6t
IU-9RT (3) & SR, 37 Al H ST TTIE o
wfee (Unutilized Input Tax Credit) &t arast ()
I VG €, STel 31Y€ WX AL i &2 3MIeYe MYl o
TR & I & T 31T B & BT shiee ol G Bl &,
31T Ieret ee xa (Inverted Duty Structure) &
HRUT | 30 YR i [The grar i ot a9g-diar, 39 3afy
& foig, fSras R &1 grar Scd gia &, 91T 39 & Siaiid
fee v e it Frga faf & g ad 8 | grtfon, dhuett gra
319 T Sigge! AR &t Roe gg @i ot grar veqa el
fomar 1T € | URuTHETEY, Ia YRRIRT 39T <o hiee
& 9 7 a19%g (Blocked) a7t g2 &, fSrwe wfasy & oft
FHUA gRT g (Set-off) & foiq Swam foram ST
Y9g T S HhaAT R |

i) aﬂﬂﬁﬁﬁaﬁﬁaﬁﬂwﬁﬁﬁﬁrﬁamﬁa%’:
491 T e1fds
T Y T[T (ArE
IECEYI 7 ) fewott
EINCERGISIERI) 89.49 | Gafed ver & 4fY gar &M
zarea giag fafies ST AIfgT R dgqER
Sroasa i A 0.43 gaEeH e S
zae i fafids =g |
FeAEd §ER 5.24 | @ § oF-37 df fom @
faface, o=g 2, dfer TR 2w e
H FIg gAESH Tl gan
21 gvaa: T wfefpat
AT e TR R TER |
0842010214 18.51 | gl smew g
06050000 TTTH TTA/2024 /61-01/
eta famgferan 144/c@qEet/ 107 f&Aies
22.11.2024 & d&d
348.34 @R & Af0H
A 100% foa ST @t
| gt amuR W, e 3y
77 %18.51 ARG & AUH
PAE H S aF Fs
TGS el foar A g |

b) Further, as per sub-section (3) of section 54 of
CGST Act, 2017, which provides for the refund of
unutilized input tax credit in cases where credit is
accumulated on account of rate of tax of inputs being
higher than the rate of tax on output supplies i.e. on
account of inverted duty structure. The time period
for claiming refund of the same is 2 years from the
due date of furnishing return u/s 39, for the period
in which such claim from refund arises. However, no
claim has been filed by the Company till date for the
refund of the GST amount and as a result funds are
being blocked as Input Tax Credit which may not be
used by the company for set off in distant future.

i)  Advance to Suppliers includes:

PARTICULARS Outstanding | REMARKS

for more than 4
years (% in lakhs)

BHEL GE Gas 89.49 | Confirmation

Turbine Service statement to be asked

Ltd for from party and

BHEL GE Gas 0.43 | adjustment should be

Turbine Service made like wise.

Ltd

Flowserve 5.24 | -do-, transaction is

SanMar Ltd, seen in the account but

Chennai the opening balance
remains un-adjusted.
Possibly such entries
are not updated in the
account.

0842010214 18.51 | Advances 100% being

06050000 NF made against P.O.

Railway Tinsukia Order no.AN/ 2024/
61-01/ 144/ SMB/ 107
DT. 22.11.2024 348.34
Lakhs. On the same
footing the earlier
advance of 718.51 Lacs
till date no adjustment
has been made.
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it g Eifet T 6.34 | dten ey g John Crane 6.34 | Advances 100% being

foen faifies TTA/2023/66 - Sealing system made against P.O.
804/ 229/ JATF/207 Ltd. Order no.AN/2023/
&% 07.02.2024 66CPP-804/ 229/
TATEHT — 1153 i JS/207 DT. 07.02.2024
10.06.2024 & dgd LSC - 1153
72.69 TG Tl T0H DT.10.06.2024 22.69
WA 100% o <1 2@ Lakhs. On the same
21 8 YR W, Ugal fau footing for the earlier
1T 36.34 oG & 1A advance of 26.34 Lacs
WA H 37 g till date no adjustment
GG el fea T g | has been made.

Tl 120.01 Total 120.01

TR & 31 GAg T gera A0 & Gay H, 3fud el &
37979 H WTal bl 3TeIe =Tel e 7 8, S SR Sfeaifd feaont
YWy ¢ | giery e & fAT 234.90 @Ra &1 U9 84 @l &
forg qut &9 @ foa 72 8, ST SuRierd @t o1 e -1 € | SuRierd
UfafSa &t Tewt STt ST AfgY SR dgTER, Ysind a1 Tera
9 & €Y H qg 37afd & €9 H @ral § 39 THIG S NiHe
ST =Ry |

i) o fom A Fafafed afket i & S fiod g af
g fqwr g @ € oIk fSee garie =8 gan 1 3t
e Sfa-Ugdiel Nawddh ¢ 37X @rdl # gl agelt a1
WG9 & el STTaRaes TaTd fohQ ST @1gy | 3kt aggel!
T GHTIIST &t Uge o THEdT §f STt afey, foeent did
I 3 @t 1 Faffd €9 § Srrer SR fFuers @
2l
fereron @l e
EIES 31.03.2025 dH
GlckpE))
SUEETe AT 145101 0.06
SdUEETe TEEY 145169 1.52
TR AHET 145170 1.52
TS I AR, WEAR 425108 0.16
TR §1E Thel 3 T 135116 0.02
I = (3) 135115 0.58
&eitd Juth 3TTgerd 145119 0.02
Hddiue dgf HHEaRt 6 aget 145153 0.06
ANNGF FGa I Yo 135116 1.00
T SATYfrehelt/SAT AR 7.96
T 12.90

The advances outstanding for more than 4 years, due to
the absence of proper details the accounts are not updated
which is apparent from the details mentioned above. The
provision for doubtful Advances is made for 34.90 lakhs
against 84 accounts in full which are not part of the above
accounts. The above entries should be scrutinized and
accordingly their impact be taken in accounts as prior
period or so in form of Capital or Revenue expenditure.

ii)  Other Advances includes the below mentioned
balances which are appearing since last few years
and are not adjusted which is required to be under
scrutiny and necessary efforts to be made for such
recovery or provisioning in accounts. Initiatives of
recovery or adjustment of the same should be in
limelight, of which source is regular follow up and
squaring of the advance’s accounts.

Particulars A/C As at 31.03.2025
Code (2 in lakhs)
BVFCL Namrup 145101 0.06
BVFCL Namrup 145169 1.52
BVFCL Namrup 145170 1.52
Sub Post Master Parbatpur 425108 0.16
Principal HFC High School 135116 0.02
Other Institutions (3) 135115 0.58
Regional PF Commissioner 145119 0.02
Recovery of CCPF Adhoc 145153 0.06
Employee
Superintendent Central Excise 135116 1.00
Other Suppliers/ Deposits 7.96
TOTAL 12.90
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iii) HaTEl @ fgu T o ug Ao e AR A= fgar i) Loans & Advances to Employees are summarised
5 o Rl 7 67.87 @ | gE S 0 ST 2 ik as under' a@ounting to'? 67.87 lakhs which is to
be scrutinised and adjusted or recovered from
FHAIRE & Fgel ek @l & g faar S € | employees and adjusted in accounts.
wA | oIfu S el | A | e feugoft SL. | Nature of No.of | Amount | REMARKS
qe g el Fud No. | Advances heads. | % inlakhs
i
1. SR 291 33.76 @Tal &t e St 1. | Advance to 291 33.76 The accounts
Ao T S TR efik Aty Employees should be
FE FH@IAR S A scrutinised and
S8 el e Hede long outstanding
o if any should be
ol T e recovered and
updated.
2. 054211 1 4.50 Qral &l e ST 2. 054211 1 4.50 The accounts
1619200 ST =Ry 3R Sem 1619200 should be
30000 €€ AT 39 FHafE o 30000 STATE scrutinised and
o aife 2T, T ST =R o BANK OF co-relate with the
S s il w e INDIA, employees whom
T | N NAMRUP advances have
been paid.
3. | 0542113 1 5.51 Tl St T ST &t 3. | 0542113 1 5.51 The accounts
0211451 ST =Ry 3R S 0211451 0000 should be
0000 gATEeE B 31 FHaRa 9 UNITED scrutinised and
o aifw sfear ferar ST =iy foeg BANK OF co-relate with the
31 Tfsr &1 A INDIA employees whom
TR ; advances have
been paid.
4. | 1442112 1 0.86 et o frrafidieneor 4. | 1442112 1 0.86 Related entry
7161818 & fefu Gerfera wiafe | 7161818 0000 for school to be
0000 PRINCIPAL, regularised.
T, HFC HIGH
TIUHE g8 SCHOOL
e
5. 0542113 1.52 ! T THIET b 5. 0542113 1.52 To be scrutinised
000000 STt 7R 38 Srere 000000 and updated.
00000 &I [EZRIS I 00000 A/ CS
T (Hartga/ RECEIVABLE
INTGIAT) (RETIRED/
RESIGNED
6. 05421101 3.58 ! TTEA HHte 6. | 05421101 3.58 To be scrutinised
000000 0000 STt SR 38 e 000000 0000 and updated.
FHEE! B fea S | ADVANCE
o (S) TO STAFF
(TA)
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7. 05421105 17.09 THE! T THIET 6t 7. | 05421105 17.09 To be scrutinised
00000 00000 STl 3R 8 swRre 00000 00000 and updated.
FHARET & fepar ST | ADVANCE
forg arfm TO STAFF
T () (FESTIVAL)

8. 144211 1.05 FH! 7T THeT Y 8. 144211 1.05 To be scrutinised
0800568 ST 3R 38 aferae 0800568 and updated.
00000 37 [EZIES Il 00000
B TREATMENT
() & TO
] ADVANCE

MEDICAL
(STAFF)
Fe 67.87 Total 67.87

iv) Idg Yo U9 WHR AGHRAl & g S A
2155.22 o, fSgee faazor 9 foar man g, & geafea
@1 A gHEIS faan ST 3Tag e 2
T o af (et §)
e
1 o T U =TS R SE0g 139.36
5 SRR HTTRTOT & YT B areT 14,05
EEs
T YJee 3TR G ITG Qe 1.21
4 ATgeniedr & & STt 0.60
g 155.22

31 A9, 2025 & GATK gU a¥ & foIq ameT ofiX gif faawor #
3Yarg Ae;:
ferarg & fA9er W gifd =1 &nT T 881.60 ArE

frg ufae @1 s gagiar it a@ geaRd T gan &
3R e e Fot feifiee gri vee faatig sifafed foe T
&t araEt 3 forg 1S e e St 7 fora T €, wfeh St
A uRaeT Yo & &9 H 2881.60 A < AR Bl @I H ol W
foram & | gt W #, 3T oRar gEaat SR wHEid % fo dow
& PG % SR T 4 ! aToE 9l Tl & | TROTAEEy, 37
= AR & oHfore o 1w R ofik Serafeat o fommé T €

T T ¢ T ot 9 31 faxitg faaon # arfler 2020 @ A

iv)  The Deposit lying with Excise& Govt. Authorities
?155.22 lakhs as detailed hereunder are required to
be adjusted with relevant account

AMOUNT (3)in
SL. No. | Particulars Lakhs.) ®
1 TDS on Interest from Bank 139.36
5 TDS rec.:eivable from IT 14.05
Authority
3 Customs and Central Excise 1.21
4 Superintendent of Taxes 0.60
Naharkatia
Total 155.22

Exceptional items in Statement of Profit and Loss for the
year ended 31 March, 2025:

Relinquishment of liability on settlement of dispute 2881.60
lakhs’

The formal gas transportation agreement is not yet signed
and no credit note has been issued by Assam Gas Company
Limited for the reversal of the earlier disputed excess billed
amounts but the Company has accounted the reversal for
an amount of 881.60 lakhs towards transportation charges.
In our opinion the reversal of expenses based on minutes
of meeting without proper accounting document and
agreement in place is not correct. As a result, the income is
shown excess by this amount and liabilities are shown less.

We have noted that the Company in its Financial Statements
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2024 Ft garafed § Fafed 24617.83 A & SAGRY &1 A1
R 31 € | Iaa g a1 a¥ o oo SiR g+ foawer # gt
R faar g |

29 ggeT #, g9 Ind AS 8 (e ifca, e sl # uflads
T gfeat) / AS 5 (99 3rafd #e, SrTerer 78 gg an it
H uRade) i srazadhdreli &R M Sefia wd &, e
3TIHR AUl 44 31afd Agf (Material Prior Period Items)
1 faia foaeoll # gus €9 § wercianor faar ST sifiard € |

U GRT St TS SIFeRIRAl 31X @] av & g9 fa<ia worg !
3@ gU, 39 AW gard T H IS agera e A g |

3.6 3T CAIR:

i) et gR1 & TR dMeE aEmdyn RUE & SIER,
FATEEIE & U P 2740 HreY U g, A
2485 X 3@ A 1Y 1Y SR 255 FIex g A el
T fFY 7T | J99H g1 §f 78 e & ITER, 39
TS I fhAT Ush ¥ Ugal a9 faear T 97| faig
& fAaRor & gAY # Faa 3 fg@eR 2010 & g€ gadt
TRARY SRIEE gifd (S & So& & Figa &
IS AT T | SIS Joch & STER, fRg 7 g2 <fie
It a1g GRS ST &1, ST A/ 2025 T el g3 & |
A\ & R-wiardl, ST EqEETA & Hredl &1 IugiT
& 8, 9 T770/- ¥ T1200/- I @l HIfbe feman Sa
2, fogd 2010 # giee fomam mam o7 | a9 @ fg & @i
G TG g3 € | FoRTq & ERiTe 1 €19 T Ut ol Tt
&1 T 31 T8 |

ii) U (SETewEe) A 31a gRaT & fauurE & forg a=re
HiceTgoR fiffics (TTUHTH) & ard oo gwgiiar famar
2 3R TUHTA ! 3100 W1 Sl S RSN 1 @ | aeiia &
SR, FAqwITe IwRee gRT S g Ty SR
&t foeht @l e1o geur fsharett g dieiigg & mrem §
giafea wat, 37 Amenel & oy o dreiug & mrem
T It 71 € oIR Ui faskareli/ge-gey faskrel g
IETHATE & iR 98 At 712 &1 3°S 37eral, I
SMYfieratatl s TeHd X & STHR 33 JTaE i

have relinquishment the liability relating to April 2020 to
March 2024 prior periods amounting to ¥4617.83lakhs.
The said adjustment has been accounted for in the current
year’s Statement of Profit and Loss Account.

In this regard, we draw attention to the requirements of Ind
AS 8 (Accounting Policies, Changesin Accounting Estimates
and Errors) / AS 5 (Prior Period Items, Extraordinary Items
and Changes in Accounting Policies), which stipulate that
material prior period items should be separately disclosed
in the financial statements.

Based on the disclosures made by the Company and the
financial impact has been recognized in the current year.
Accordingly, our opinion is not modified in respect of this
matter.

3.6 OTHER OBSERVATIONS:

i) As per the Transaction Audit Report given by CAG,
a total of 2740 nos. of quarters are available with
BVECL out of which 2485 nos. of quarters were fit
and 255 quarters have been declared unfit. As per
the information provided by the management, the
rent for these quarters was fixed a decade back. The
only available document in form of minutes of 2nd
Township Discipline Committee (TDC) meeting
held on 03.12.2010 was provided in support of fixed
rent. As per the TDC meeting, the rent was subject
to revision after every three years, which was still
not revised till March 2025. The outsiders i.e. non-
employees of the corporation who avail quarters of
BVECL, pay monthly rent ranging from 770/- to
21200/- which was revised during 2010. Since then,
the rent was not revised. Non revision of rent results
in loss of revenue to the company.

ii) ~ The Company (BVFCL) has entered into marketing
agreement with the National Fertiliser Limited (NFL)
for marketing its urea and gave NFL bank guarantee
amounting to Z100lakhs. As per the agreement
BVFCL will also ensure sale of fertilizers supplied by
NFL by its retailers, through POS, for the quantities
not sold through POS and not acknowledged by
wholesalers/Co retailers in IFMS. Further, in case
the payment due against suppliers made as per the
agreed terms is not received within the stipulated
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3rafe & iR e el gran 8, < wafea 3 fafs o vafera
U quig THEISTE THETASTR & 1% 31 <a1sT avma
ST

AT & T THSTTUH Tieh o IR TATHTA A 13.03.24
Pl T235.29 TRE &l §F TRE g R & 3R fFeifera spmam
& el 237.83 o1 ol sarst it & TraT | 56 Sfermar, ST
2024 H TATHUA 3 S TR &l R & T e 2500
TG & agelt o, dfch et 7 Fae 327.89 ARG
TS g foram € 7R [ 29.94 ARE &t agert areft areht
2 | SO I TTUHTE & H1Y 3199 WA BT AIeRT ST

Q|

fauur faumT @t et Gug nfafafedt & a5 &= @t
NI ¢ Mok TgHed TR 37a%g = 2l 37 Treid
&t wat oIk fawt ot g7 oA & ol 1ot graredt @
e T 3MTHeAT HA & 916 &l fohdl 31T HU-T & TS| o
fauur R fadeyut fofa e =feq |

4. R e @ S9f9a sifde efafsaar

Yuf 748,064.34 @RG FOMHAG ¢ | o=t &l Gfeq gif=ar
¥84,647.58 @G €, ST 38 236,583.24 ART & 3% Yoit &
HepTae A ¢ |

T T ol T gl ¢ o U Teh TR &t g1 & SIROT
ot Gufi & 401 & YR U 319 uREred &l 8¢ i &l dhig
ST TR T 8 | TR T GHYT AR &4 T a9 ot
T auf H YA%gR 8] & 999 WA &AM | Ut g #
IR & AN U § q1 3ic: Yo ol o= & s 2 |

5. faR Hga @1 faww: {FA @ 5.1 8 5.2 (TA )}
5.1 Al 13 AR WS T 25201.57 A

HUAT ht Pt AURS JaH TR 225,298.30 ARG ¢,
oo faeg @ geat § 396.73 ARG &1 WG9 g9l
foram a1 ¢ | gHR A # ag 31T g o Suet g
ey Ug @9 3! & iU G Waer Agl fohar
2| Iga YR A@ic |, YHIfad @3 3T & [ =19
I T S B T ST STl € | I8 WTaeT ATeeh ot
faet ST forg ST & o & e ST @, 7 o &1 d 7%
fAeifea €9 &t wreften e g¢ o -8 R aga T g o
qa g

)

period, interest 1% above the one-year SBI MCLR
prevailing on relevant due date shall be charged.

As there was un-cleared POS stock of urea NFL
revoked the bank guarantee on 13.03.24 amounting
to 3235.29 lakhs and also levied interest of T 37.83
lakhs for delayed payment. Further, in April 2024
another 500 Lakhs were collected by NFL by further
revoking the bank guarantee but the company has
recovered interest of 327.89 Lakhs and the balance
29.94 Lakhs yet to be collected. The company should
settle its accounts with NFL.

The marketing department needs to ramp up its
collection activities so that the precious funds are not
blocked and should take wise decision on marketing
the products of another company after properly
vetting its own capacities to meet the agreement
terms and conditions.

4. Material Uncertainty Related to Going Concern

The net worth of the Company has been totally eroded,
as the net worth of the Company is negative at ¥48064.34
Lakhs. The company is having accumulated losses to
¥84647.58 Lakhs against its Share Capital of ¥36583.24
Lakhs.

Though the management says it has no intention to cease
the operation of the company because of erosion of net
worth being a government company. The support will
continue and the company shall make every effort to
revive in the coming years it is on the path of recovery and
eventual turnaround.

5. MATTER OF EMPHASIS: {Sl. No. 5.1 to 5.2(A to D)}
5.1 NOTE 13 TRADE RECEIVABLE: % 25201.57 Lakhs

a)  The total trade receivables of the company
are¥25298.30 lakhs against which a provision of
%96.73 Lakhs has been recorded in the books of
accounts. We observed that the company has not
made adequate provisioning for Bad and doubtful
debts. In accrual accounting, businesses use the
provision to recognize an item of expenditure for
potential bad debts. They do this as soon as bills are
given to customers instead of waiting to determine

which bills are unrecoverable.
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ii)

iif)

5.2

foxfta a¥ 2024-25 & fo SR W= A F¥ FTYIR
foaor g € f 21097.48 @ &t i < awf & arfee
AT T 9T 8, e SHadt 2017 § 31aesR 2017 &
31af¥ & fag FICC iR DOF 4 ure gfsdst & 5% 99
gra &l AT 2694.31 1 WA § | g qfe g 1S 8 R
TR 2012 § TR 2013 & AgAl A [FMS H TTerd st
gl e T B, fSrl Sieh o &bl aTTaegend €, aifeh areft
T @1 Tl o T B 1 2694.31 W % I & folg
IFMS # foet STt @e =g Fraffd &9 § wiell-a1d &2
SELID ¢ |

g AMUR W A H fafgy agri &t fasht (fauum)
¥3503.98 /G WfAd ¢, e faeg St & U™
387.97 WG g GRET ST 3R 2953.49 A %
Uie-2328 9% €| A 22162.52 ARG TR € | 39
SRR, T574.92 ARG & A o7 fafd § o 7gq &
1Y Hg § T 2; gretifes, hu-T 3 Gfere o & fog
IS TaY el fhar g |

fafaa gagrl &t faght (fauuM) 23503.98 @ra # faram
gfaar &gl (FqEs) & U @A arelt T127.97 G @t
Ty MAA g1 a9 2016 & Fut & fquoE faamr gro
TS A1 ST ¢ 3R g9 IR T127.97 ARG bt TR Srehrn
21 37 g § wre AR faffd w9 & st 2 At g an
I 3T TRAT-STRAT gl T 7T, Sfelq & @d FhmT
T | GG hig ST MR T g arfey o | Gfere ot
& Q12 yras= =&l fohan 7 8, Stafes s ufY 5 a9
T 31fYes QT § | I8 STadie Usd i a¥ 2022-23
3R 2023-24 &t eiaraien Raie # faar man g 3fik o<
a§ 2024-25 % S IS WA WIS el gaT § 1 3 vl
T 1 gfY v g At TS § oIk A € 38 R A %
forg et fomam 77 & | ST STUTer 3 STER aee Gt
gl TR & & ST =Ry |

(9)1. gA faria fara=oti & e 30(10) 6t 3R = 31efid
F ¢, Ford uey grR1 99 & SR 9R uRkarerret @

Bieq & 07 3k yRomeaey 39 | fy 717 2 492.70
ARG & g I I W H STef 1 qui R T g |

2 fUoe ool @ 9af¥d T 4,617.83 @@ &l 98GR & 1T

i)

iif)

5.2

2.

Age wise break-up of trade receivables for the EY.
2024-25 shows 21097.48 lakhs as outstanding for
more than 2 years which includes 5% balance claim of
subsidy for the period from January 2017 to October
2017 amounting to3694.31lakhs from FICC, DOF.
An error has been identified that wrong data has
been entered in IFMS in the months of Nov.12 to
Oct. 2013which needs to be corrected but the same
has not been done till date. It requires regular follow
up to the Bill to be generated at IFMS for payment of
¥694.31 lakhs.

Trade Receivables others, include Sundry debtors’
sales (Marketing) ¥3503.98 lakhs against which
the company has 387.97 lakhs as cash security
deposits and post-dated cheques forz 953.49 lakhs.
The balance ¥2162.52 lakhs are unsecured. Further,
3574.92 lakhs is outstanding for more than six
months from the date they were due for payment;
however, the company has not created a provision for
doubtful debts.

Sundry Debtors sales (Marketing) ¥3503.98 lakhs
include receivable of %127.97 lakhs from Kisan
Suvidha Kendra (KSK)- There are nine KSK managed
by the company in Marketing department since
2016 and there is receivable of ¥127.97 lakhs against
these. The realization made from these KSKs was
not regularly deposited or properly accounted for
and thus these accounts are outstanding. Normally
there should not have been any balance outstanding.
No provision for doubtful debts has been made
though the balance is more than 5 years old. This
observation has been made in the Audit Report for
the Previous financial years 2022-23 and 2023-24 and
no payments have been received during the financial
year 2024-25. No confirmation has been obtained
from such parties and put for our verification. The
initiative for recovery is to be taken seriously as per
legal compliance.

(A) 1. We draw attention to Note 30(10) of the
financial statements which describes the decision of
the management to abandon four projects during the
year and the consequent write-off of the expenditure
of  492.70 lakhs incurred thereon.

We draw attention to Note of the financial statements
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% a9 A foxitg foa=on o Hie 6t 3R & eefid &id €,
ST ok Ate 30(11) # e R mn g |

3. HUA A YE S foeita ant & gug Siak & G99 H STedfid
3 (SXEITe) @l AT e &t ot | 3re] faxia av 2024-
25 ¥, ST § qUT 22 “3RIE @i i Sawadharati
3R ot arfefem, 2013 @ 9RT 129 R 133 &
TGl & STTATer H, oRaT Y&l 7 T 2484.12 ARd &
Yot SR T ST &l AT 3 § | aRomeeaed, g
& gl & ooy i 31fes guItar 7T 3R eiRfad fAfy @ sy
€G o hH SRITAT T ST ok e 30(12) & e fomar
g

IR, 76l a9 o o1- g1+ @Id & 39 AR Bt el 6l 77g
2| fUoe auf & afice § g TQry el forar AT ¢ |

AT 5.2 (T) 1, 2 3R 3 H S §d14 7T AHA & g9 H gArRT
G H I Sgard el far mar g |

5.2 () e 18 17 T 2 5138.72 @@ (SeH ey s &
St T182.04 ARG WA &)

i fommn, gy ek, fase ok u % gew onfg @
3274.89 U< §T;

A 3 TG & foraRot ot weamae fera @ ofie uran ¢ o vrmafaes
foTmT gRY <@ 77 Rl 3R foxt foraamT gy w@ 1w fafay gt
& @ | fognfa g |

goft fory fafay SRt & wral & St fog S € ofiv et
HEHT 3T auf de ST el & | ot ot Wit 3 ST &
TS TN |, STeg d eg, S fog S¢S =1feq | ot &
TG TaTE 1 a3 for, TR 38 =e TR TR 9T T 2
St faig wnfUd e 3 forq ware faweror 3 ues gfara wegfa
REERER]

regarding the relinquishment of liability amounting
to ¥ 4,617.83 lakhs pertaining to earlier years, as
disclosed in Note 30(11).

3.  The Company had not recognized Deferred Tax
Liability (DTL) in respect of timing differences for
the earlier financial years. In the current financial
year 2024-25, the Company has recognized the
cumulative Deferred Tax Liability amounting to
2484.12 lakhs in the books of account, in compliance
with the requirements of AS 22 “Accounting for
Taxes on Income” and provisions of Section 129 &
133 of the Companies Act, 2013.Consequently, the
profits of earlier years were overstated and reserves
understated to that extent, as disclosed in Note
30(12).

Consequently, the current year’s Profit & Loss Account
has been debited to this extent. Figures of previous years
have not been restated.

Our opinion is not modified in respect of the matters
stated above in serial no.5.2 (A) 1,2 and 3.

5.2 (B) NOTE 18 Other Income ¥5138.72 Lakhs (which
includes 2182.04 lakhs under Miscellaneous income)

i Rent, Licence fee, Electricity and Water charges etc.
received 3274.89:

We have verified the details of such receipts and observed
that, there is a mismatch with the records maintained
by Administrative Department and the Sundry Debtors
Estate account maintained by the Finance Department.

All rentals are debited to Sundry Debtors Estate accounts
and the receivables are being continued months and years
together. Check points should be created at every point
that the receivables are being paid to the company at the
earliest check points. A brief presentation is depicted
hereunder for management analysis to set up a check
points that such receivables stand at a minimum level to
enhance the cash flow of the company.
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o fasm & TRV gem@r | wifeEt TIFEEIOT | 31.03.2025 Transactions | Opening Receipts | Transfers | Balance
1y A9-39 afsr Gt (ArE &ud | fedis as with Finance | Balance (RIn (. In Outstanding
Gt T ﬁ) T ﬁ’) -3) T AR Department Outstanding | lakhs) lakhs) as on
- (%In lakhs) 31.03.2025
(e 3 ) (%In lakhs)
. Sundry 84.00 743.56 232.60 594.96
ﬁﬁwéﬂ?ﬁr 84.00 743.56 | 232.60 594.96 Debtors Estate
1 e T Account
(e gRE A (Excluding
Bigar) Guest House)

TRIEfe fa 9T g1 T 1Y Repte 3fik for faam g W@ e @
T8 Re & Al Tl W & | 39 MR I el BT Ta<ash ¢ |
TR far T a1 TR%es R Teamad o folq UKd Al fea T
o, 3TfeTY Sfal &l UgdT™ el ol ehl | URIHe {171 & STER
ufxi UTe 1 S| W T 632.26 ARG A1, Safes O faamT &
IER I8 T 594.96 TG A1 T 37.30 1@ & 3R & fAeA
AT AT ¢ | Guiy famT (w=mafae) & Repfs @ gris =
ICRIKIRIES

Asperrecord maintained by the Administrative Department
and the account maintained by the Finance Department do
not tally in toto. This variation needs to be reconciled. The
opening balance of Administrative Department was not put
up for our verification and as such the differences could not
be identified. The closing balance as per Administrative
Department of the Estate receivable was ¥ 632.26 Lakhs
whereas as per the Finance Department ¥ 594.96 lakhs. The
difference of ¥ 37.30 needs to be reconciled. The summary
of record of the Estate Department (Administrative) is
summarized here under:

. 1.03.202

ét; ﬁﬁ THIE H YR mtrér(a%
0 H)

1 102 | SidqwEiTe &a 207.58
2. 12 | 7Sl il gt 6.11
3. 3 | w &t g 2.46
4. 136 | fafas gae 7.66
5. 34 | 9 g@e 0.79
6. 1658 | fammet 360.96
7. 1| 8Fe Y 0.22
8. 7 | SRS 46.00
9 25 | Hestt &l gt 0.48

1978 632.26

“GH U1 o ot U <6l AR A 3632.26 T ol ot Sepra
fR e &, foraH @ Uk o<t AR s ol & sehran 8 | U A 3
S A Y AT SR AR i agelt & g gt ok gE W
&GH el ISTU €, 7 & ST g g o ferelrh Sfer et
FRAE YE D &7

TG ST, @Al # 3 S ARAT &l agelt 9 g ot g9raT
& foIq opig wrae =2l foman 77 €, S gt T | wehran Al

gl No. of . Balance O/s as on
No. Units Type of Unit 31.03.2025 (X In
Lakhs)
1 102 | BVFCL Area 207.58
2. 12 | Fish Shops 6.11
3. 3 | Meat Shops 2.46
4. 136 | Misc. Shops 7.66
5. 34 | Pucca Shops 0.79
6. 1658 | QTR’s 360.96
7. 1 | Sector A 0.22
8. 7 | Sector D 46.00
9 25 | Vegetable Shops 0.48
1978 632.26

“We observed that the above dues aggregating to ¥632.26
lakhs are outstanding as on the balance sheet date, out of
which a substantial amount is overdue for more than years
together. The Company has not taken adequate and timely
steps for recovery of these long-pending dues, nor has it
initiated appropriate legal action against the defaulting
tenants.

Further, no provision has been made in the accounts for
possible non-recovery of these dues, which in our opinion
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37afy STk agett ot AT & Sud gQ avae & 9 ¢ |
3GY 9Te] UREUfEl 3 7Tt o e Qe sifeifia afket 3
aruTa # Sfees fogamar S gedr € |

T ST R € (o et @t fonerd ot et <h cfeehret wettet
FR, FIA & STHR agel! a1 Sg@et ht HRIa! & F 37 A7)
TIET AT & STTHR HiGTd %BUTl o felq STa=adh aem &} |

5.2 () Ut 3 o IR g gel & o ot g, e
9fe e 1 g2 & | fodeyet adiss §, et g S
TS Y &t gfY g2 <7 91 § U IR T ol S =R,
Mk Ut o I SRR ! 38 2l §ah | fafa s g
& @I T foaRo 1< AgRI &l ST ST ol &, A
20 G4y B ot &) I 3R Y g ufdifean el el § |
98 & a1g ot @Id &l faaRer Ut &l arad e WSl
2 | 3T et @ gfy fe=or vt 7 g uen v fien o
g

fopelt oft a1 YaTdd gt % UdTg 3R dfgatg W R
Yl ¢ | fafdy 3eR 3fik fafgy wFgR saadar & s @l
i s & meeyut Y fum € | Rfay dgRi @ =raa
& el et AT ST @ iifes 32 g el gy o gHa S e
ofieR foredt farfRrg g o forq srehman Wiy <61 ST ST BT € 1

3G fafaa, faffe gl & sidrid fwand AEER oot 6 1
¢ ra@

o o 2023-24 | 2024-25 gfg/@t = wfawra
g
1| TIEAs 580.25 | 535.01 MSME @8R & 7.80%
gk
2. fafay dgr 22342.34 | 41040.01 | fafas SRl & 83.69% ht
EESE]
3 fasht 74896.44 | 66858.08 | fasht & 10.73% ot FHY
4. TR wih 17763.29 | 12664.38 | @dig & 28.70% &t T
EORGRTS
5. | SUAMT R 16720.66 | 17232.23 | 3.06% i 3fg
qrdt
6. fafay SR 17392.74 | 25201.57 | fafay gl & 44.90% &
gfg1

may be necessary considering the age and uncertainty of
collection. This may result in an overstatement of current
assets and profits to the extent of such unprovided amounts.

We recommend that the Company undertake an immediate
review of all rental receivables, initiate recovery or eviction
proceedings as per law, and make necessary provisions for
doubtful debts as per applicable accounting standards.

5.2 (C) The company has made certain deposits with third
parties for which confirmation has not been obtained.
Prudently confirmation should be obtained once
in three years to confirm the amount advanced as
deposits by the company to safeguard its legal rights
to claim the same. The sundry creditors statement
of account has been sent to most of the creditors
but their response in this regard to the company is
unresponsive. The statement of accounts has not
been reverted after confirmation to the company.
This is a major area concern of non-receiving of
confirmation statements from parties.

A business runs on in flow and out flow of cash. Sundry
Debtors and Sundry creditors play a crucial role in shaping
a business’ hold in its line of work. Sundry creditors are
considered as liabilities to a business as they are supposed
to pay outstanding amount, for a specific transaction, based
on the agreed timeline by both the parties.

Further, variances under various heads have been noted as
under: % In lakhs

SL Particulars 2023-24 | 2024-25 | % Of Increase/Decrease
No.
1. MSME 580.25 535.01 Decrease in MSME
creditors 7.80%

2. SUNDRY 22342.34 | 41040.01 | Increase in Sundry
CREDITORS creditors 83.69%

3. SALES 74896.44 | 66858.08 | Decrease in Sales 10.73%

4. PURCHASES | 17763.29 | 12664.38 | 28.70% decrease in
of Stock in purchases
Trade

5. Material 16720.66 | 17232.23 | Increase by 3.06%
consumed

6. SUNDRY 17392.74 | 25201.57 | 44.90% increase in
DEBTORS Sundry Debtors.
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5.2 () a9 3R gIf faazor w sraeie |

Ate 17 aferew ¥ T9TE - 266858.08 @@ fSad fafafia

Jearef

% foq 7o 3fiR AT geTs Wit & Wg & T41944.87

AR e € |

i)

RIS faferem & ram, dust siftm fosht 3g @ i
&t et & a1 & o Aishet &1 graT e hl ghgR 8 -

A ST Tg oft srace et 8 foh ot & U ged
fershanati/<terdl & ure S€t Hiel # Sifashid 9SR Ut g3n
& areran g < fosht O &1 gt B, fohg fasht 1 diefigg
YOIt & H1%EH & A el foar e 8 | fUse av &t
qoreT # Stfeshld TSR &t Al | gig &t wgia aRafed g
@l ¢, fSrs uRomeey a€t /a1 § S90S sraeg @ @i
2131.03.2025 &t f@fd #, 39,521.077 Mfew e &t
srfafafer Arer @1 e fawmm €, {59 W 28,295 ora &t
oo Gfetet areft ek ST & | 37aT: Uit o fagor feqmT
F TR & WY (yer ¥y Suger W daR e B
AHT &, i FfSt St fog & & fag FICC &
THET STaT I [ohaT ST Heh | 3T, St ahl TR TReram
G gHETST T GIHAT AT US Fehal § |

AT AT & G99 H ATesTTel we fawia 9y 2024-25
% eI 2851.52 R FET 4T, ST 10.06.2025 &l U &
TR | 3E @ H Y % GRIA STHTHA g3 i STeret & afad
DS TIHMAT T WY TRl ¢ | I TSl WA H 31,250
ufd Hifed a9 6t gT T U Te-vid AT AT
¥ srfaRea mafie (e) ©@ fgdas (Te%) A
e A €1 DOP & f3Aie 29.06.2020 & 2% &
STTIR I AT W FiS 1,400 faheiier ae gifea
2| qufy, smanfad gfear @ uftaed 1,400 fheliiex @
arferer gt arel TSt a fora TR € T 1,400 ferfex
T s1fere &t gt ¥g sifafkars afst o gran st gy faman
T € | W GONIT CO & Siefidt emewr & efgma,
gran oy 7Tq rffiad TS St wiet dfery v gkt g,
JY ST foh SHuR Ieeifadt &, Jard R Tt & et 2 |

5.2 (D) OBSERVATION ON STATEMENT OF PROFIT

AND LOSS.

NOTE 17 Revenue from Operations- 366858.08 Lakhs
which includes ¥41944.87 Lakhs on account of Price
and freight subsidy for manufactured products.

i)

a)

ii)

As per FICC Regulation, the Company is entitled
to claim the price subsidy only after clearance of
stockfrom ultimate Point of Sale: -

We have further observed that the company is
having  huge unsold stock lying with the retailers/
dealers. The company will receive Price subsidy on
such unsold stock at dealer/retailer point on sale to
farmers and clearance of the same POS. Though,
decreasing trend of unsold stock quantity is being
reflected as compared to last year but the same
is resulting in substantial amount of fund being
blocked up. The stock of unbilled quantity as on
31.03.2025 weighing around 39521.077MT exists
on which price subsidy amounting to 8295 lakhs
is unrealized. The marketing department of the
company needs to formulate strategy to liquidate the
stock so that the claim to release of the subsidy may
be lodged with FICC otherwise there will be serious
liquidity problems for the company.

Freight receivable for imported urea is outstanding
¥851.52 lakhs for FY 2024-25 and this balance
was received on 10.06.2025. There are no dues
outstanding in this account which was against
3 vessels arrived during the year. This freight
receivable consists of both primary (rail) and
secondary (road) freight receivable over & above
ad-hoc inland freight at the rate of 1250 per MT
received. As per DOP order dated 29.06.20,
subsidy on rail freight is restricted to 1400 kms.
However, imported urea had been transported
to states beyond 1400 kms and further subsidy
over and above 1400 kms have been claimed by
the Company. In view of the aforesaid GONIT
CO DOP order, the additional freight claimed
is doubtful to be received but the same has been
received as stated above after deduction of Rs.7.26
lakhs.
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iii) zHe AfaReq, foxia af 2024-25 & GRM AMEY-11  iii)  Further, repairs amounting to ¥55.40 lakhs are

gId ¥ Gaf9d 355.40 oG ot AUH 99 A 0l 99
F &Y o gof fopar a1 B, fSEH @ 252.96 &R Sid ITAR
T @ Gafq @, S e sehrs-11 Ea @ 3tfa 3i
21 9% 3FE f&FF 06.01.2020 § R-uRaweH f@fd &
2| 31 TH IHIE Pl 3 THIS, AT AHEY-111 & |1
gifend feman ST afRy, Riifer gl 28 STel &l 3TN &t
g a1 Ty & Gyol ety gr1 oft Ia St @ SugnT
fpar ST 2 1

5.2 (3): Shu &t faeht & forg e1fom afer 343,70 @@, S s
fow wifeal & gt 3fice 1630.18 @@ & 3iaiid guTs
TR

- 9% STadie fhar ¢ & el & A1eam 8§ why fasa &
A H, I e diefigrrstl gRT ot fasd Hed @ e
& fean a8, Jufy areht o wea des fom foneh gifesar/ e
Y[k T Ot <At 3TfoRem & & U<t Teelt § | 9% U1 ot ol
Y, g AT YTeROT YiIersii & Sy S SHEH! & U I
Fl & qu oo 2fg & of Suge e & | g 1R e @
&5 ruett e el &t e 3 W& Tl ot TrRag IoTa giafea
2 37T AT/t Sl Tl & SR 3uge YR X[edh i
A X | BT GRT ThY A i foshl & e s g
ST T43.70 ARG & A ST TS ¢ | Uk Aifa fifa &t st
ey, fSres faTa et 6t 718 gt &t ues fAfea gra-gi,
i Ygg 37 @ ua A & iy, ifAad €9 § Iem@r S|
et o SfTd Wt U STerar gt AT - AT et ak
1 wifed & &0 & auf qeh ST gl @1 ST Jeball | 39 G5 H
& foita faaeolt 3 e e 8 it TR = gy o €, orad
U = Ig Tehciaiul fhar @ o 31 A1 2025 de sharstl grRI A
3aTE 7T ThY et T Gafea ure afer &l “Uresl @ S &
T H d@ifehd fomar T €, ST 21,630.18 I i Ry & gfdmfea
21 Tl & Serd & gHg ol Je (AS) 9 — ISTE HI=dl &
ST ISTET Dl A G ST | 36 faw # gt earadtenn g
G =t ¢ | T, ufoharetes & ¥ Wer (et &t oraen
fad forg S &t srawaedr @

Tg TR [Uoe oS Iuf § SR ¢ | g STEET Fd & fob it
& 3 TRt it 2e & forg Ffder/ et &t wral 3 SrEr g
TR S EEg et gRfaa et e an sfaa sere
X[ I FHEAT Y |

booked in expenses for Namrup II Plant during
the year 2024-25 of which .52.96 lakhs Water
Treatment Plant which being part of Namrup
Unit II Plant. This unit is non-operational since
06.01.2020. Therefore, this unit should be clubbed
with other unit i.e. Namrup III which uses it water

and at the same the total Township so uses.

5.2(E):SALEOF SCRAP ADVANCEZ43.70 Lakhs shown
under cumulative figure of CustomerAdvance
Receipts of ¥1630.18 Lakhs

We observed that in respect of scrap sales through
auction, though the successful bidders have paid the full
sale consideration, the materials continue to remain in the
custody of the Company for prolonged periods without
levy of any holding/storage charges. This practice exposes
the Company to risks of pilferage, loss and blockage of
storage facilities and is not commercially prudent. We
recommend that the Company should enforce timely
lifting of such materials or recover appropriate storage
charges as per tender/auction terms to safeguard its
interests. The company includes an amount of ¥43.70
lakhs against Liability for Deposit for Scrap Materials
sales. A policy should be framed that the auctioned stock
be cleared within certain time frame fifteen days to one
month. The Auction advance or full amount received
cannot be treated as Advance receipts and same cannot
be continued for years together. We draw attention to
Note no. 8 of financial statements wherein the Company
has disclosed that amounts received towards auction of
scrap not lifted by the purchasers as at 31st March 2025
have been accounted as Advance from Customers which
is included in sum of ¥1630.18 lakhs Revenue will be
recognized on lifting of materials, in line with Accounting
Standard (AS) 9 — Revenue Recognition. Our opinion is
not modified in respect of this matter. The procedural
aspect requires a change in clearance of stock.

This observation has been continuing from earlier years.
We recommend that the Company should enforce timely
lifting of such materials or recover appropriate storage
charges as per tender/auction terms to safeguard its

interests.
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6. Siifse &% A& AHA:

T AT A 3 A € Sif AR URe fuig 3 SR
1] 99 & Tad fawig faawoll &t eraTadien # T99 Heau 9 |
TGY 701 % 38R WA A@Toel A ot RaifEn g du i
oA T B €, Flfeh 98 U TR-gelteig o 8 |

7. faxita faevon ofik 37 W a@r gdge! o Ui & aifafke
I SAFFRN:

U & ST Ted @l 3T SRl R & @l forigr didt
T2 21 37 SR § (939 fea & Rae & <nfier SiHer,
fSrad Fewe ¥ed @l RU 3k =eais swgiia Rue
& U WA €, i foxia faawor iR 37 WX gAR o
qieres & o e T8 g |

fareit feraeott o gArdt T 31 garTet ot <fie e et 8 oIk
TH 39 IR et off wrehR ot sy an sy et el e € |

faxitg faewon & AR d@radien & a9 #, gard Ser ¢ f&
BH 317 goel ol U 3fiR TaT d Y, 39 91d W fIaR
o T a1 AT faita faamont ar gl eramasien & SR e
T & H1Y DI &G b ST & T 1T BTl g6 ek TTerd adTe
TS el et € |

Ife gHR gRT fhQ 71T & & YR IR g ag sy Aered & fos
3G 3 TR H HIE Tgaqul gfe 8, df gd 39 aw &t R
HAT TS ¢ | 36 TG99 H gAR Ug U A & foig oo off
e

8. faxita faawolt & fag ey it fSwgRT:

Hut & e Hed, fafam & ar=T 134 (5) # Sfeafaa
A & folq SRRl 8, fSes sidvia wRd # wdArg odie
fergiat, foa erfafas & urT 133 & siavia RSy aaie A
oft el €, & SIER Ul & faci f@fd, fadia wewm ok
TR T o el 3R ey e g e aret faxi feront
Pl IR AT A ¢ | 36 It | Syt & qRefyat &t
3 forq S1fafad & wTagTi & S8R T oraf ST oerl &l

6. Key audit matters:

Key Audit Matters are those matters that, in our
professional Judgment were of most significance in
our Audit of the standalone financial statements of the
current year. Reporting of Key Audit Matters as per
SA 701, are not applicable to this Company, as it is an
unlisted company.

7. Information other than the financial statements and
auditors’ report thereon:

The Company’s Board of Directors is responsible for
the preparation of the other information. The other
information comprises the information included in the
Board’s Report including Annexures to Board’s Report &
Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover
the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the other information and,
in doing so, consider whether the other information is
materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude
that there is a material misstatement of this other
information; we are required to report that fact. We have
nothing to report in this regard.

8. Management’s responsibility for the Financial
Statements:

The Company’s Board of Directors is responsible for
the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements
that give a true and fair view of the financial position,
financial performance, and cash flows of the Company
in accordance with the accounting principles generally
accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting
records in accordance with the provisions of the Act
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TERENG; IUE @i Al &1 99 Ud STIIFanT; 3 @
fqderyut Aot Qg ST T, JeT vt Sriafen faxia fedeon
1 fAmToT, Srataa Ug Taeere e §, St foxie faaxor &
Fat ©F v | G Ao Sifierdl ht weiendT ©d goiar
gAY &2 3 forg worrdt & @ o ot 1@ &, <1fer o faramont
1 T 3R feaer fReror vga 2 ofiR F Frareret A gfe & wror
T2 fordlt oft HehR ht Heauul gfe A qa gl |

& 3T A, AN] B IR e § afad A & gerar
YA SR G & STYUR TR dA@ieh o & fag SifgR 8, Sie
AP o T ST Bl GREHETT HA AT YATAT &G LA T UG
T T g, 91 3HP U HT i o 3TATdT hig AR foehed
el

fHeue Ted Ut &t faxita Ruifén ufsrar & qwEv@ & fog of
fSmer 2|

9. faria faraoil & aramadien 3 AT aaTadiees H gt

TR S2ed 9% GRTEE o ¢ % g faeRor @ w9 3§
graTaSt a1 gfe & FHROT g arelt forelt of Feeayel gfe @ Hee
2, 3R uw aar qderes Ruie Sk & ¢ s gart @ wnfae
B | 3T ST I TR HT A 8, A Ig MRS el &
& forfia faarort & ey fog TTq damasien # HAieg fdt oft
He@qul g &l Ul AR o SO | gfeat drarest @ gie @
T 1 gfe® €9 4, 379 IugTaRdiel giRT 34 fa<ie faawon &
MR W feiy 77 anféies ot o warfea eea &t sfaa sman
& ST Fehdt ¢ |

TH.Q.TH. & IER 3ifee & 56 & & H, g IR 3iifee & g
IR fa9e o1 UG ed @ 3R IR G 91 T@d ¢ | g9 I8
oft @ed &

i, foch faaeon & rarest a1 gfe & wRoT g arel Heayul
gt & Sifest S ugar iR gedich T, 39 QA
% e RATIE HfshaATetl I R HEAT SR I
fAsaTgT AT, AT gHIR U9 @ SR UG HeA & g

for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting
policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the
preparation and presentation of the financial statement
that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless management either
intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing
the Company’s financial reporting process.

9. Auditor’s responsibilities for the audit of the financial
statements:

Our objectives are to obtain reasonable assurance about
whether the financial statements s as a whole are free from
material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or
in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional
skepticism throughout the audit. We also:

i Identify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
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iii.

iv.

vi.

AT TR SUGFRT AT Ted U T | GRaTeret 3
ROIEEE S aTel Fee@yul gfe 1 Uar 7 e U &
SiifEH gfe & aRomTEEY g+ arelt gfe ! garn 7 s1fd
e &, iifer Iraraet # fieftsnTa, Serwrst, STgges
b, TGN AT SR [T D GRIHAR FHeAT AMHe
S EHAE |

AETIdeT ¥ Gafea STafie fAdaT ot geer U @ dTfe
RfRfET & STey Suger aamasien ufsareii @ IR
T ST 9 | Ut tfSfaH, 2013 @ 9T 143(3)(1) &
qed, &9 39 a1d IR 37U T e aheel o ferq oft floimigR
2 o o7 ot & Uy vt efidfies faxiig fRdreror gomett
TG § o

3 @l &t aReETerTeTe THTERIed o Jedie o |
fopq 7T erateR STATT STk Gafed Qe &t adgTaar
T 3T e |

AETILETT TOTTelt o TG gRT YT bt ST Tt ot ht
Iugerial W sy el iR wer ot @nedt &
IR R g fA9iiea o< foh oram Uelt i Heeaqut stfAfeaan
Hiolg & St 3 geTelt a1 fRfoa & dafva g fSaa ot
I fAaR Taree &mar R 1R Geg I & Hehal ¢ | afg
&H Tg sy fewrerd € foh ohig Aeeaqul SifAfeaan wierg
2, @ g 1o dmaden Rae | foxit feerol & gefea
GaTE! SR A TR FAT S AT, A U g
AT g, O ST T H G AT g | gHR fseny
AR aEIien fuie 6t fafd 9o e erarade great
TR SR & 3R g1 U+l & R T & sifia
W 3 Feg &l Raifen dides “FRar game & gafda
Hg@yut SAAfYaar & siaiTd fafYaq s d T g |

Tt feramont &t e wreqfr, Gear 3fiR |l ot et
F, (S garg o e €, ofk gg fFuifa = f6
faritg foreror eiafifed dFea ok gerell & 30 R @
A e & forad fsaey v e 2 | |

T SETader & RS SR SR gRg-gier & 9r9-a1y
HE@yUT eraTaRter s, S eridiier Ao & urg

ii.

ii.

iv.

vi.

audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit to design audit procedures
that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion
on whether the company has adequate internal
financial controls system in place and

The operating effectiveness of such controls.
Evaluate the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s
use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s
report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our
auditor’s report and we have duly placed our doubt
on the company existence of going concern under,
the reporting Head Material Uncertainty Related
to Going concern.

Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with
governance regarding, among other matters,
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S aTett i oft Aeeyet wFat i € % ga9 § e
& forg FoTIgR &Ml & 919 Ya1g ad ¢ |

A YA & g fOmgR o & 98 S99 off ugM @
2 o T wdear 4 Gafa e Afde saxgemdnst
T ST foha &, ST 37k @191 3 @it Gt o7k a1
AT & a | g fha ¢ fSe gArl @deld W Sfaa &g
Y TG STe= T HIT ST Fehell €, 311X STgh ] &, gafea
TR IUT & IR H off ST g

vii.

e % oy SigR saferl § g2 aradid & SUR W,
H S HIHE! @l (YR &id € S aaAT 31afe & facia
ferarott 3 eraTadten & ged Hecyut 9 3R ggfery 3 v
QI AT & | §H 7 ATHe! ol 90T+ 31! SaTadieres
e & od €, 519 qo o e a1 e foedt A 3
HTESfe Teheiaol &l Tfdafe = ¢ a1 51, 37d g
SRR A

T A & Ueper UROTH @ 3 €9 @ 7g e 6t 5
Tohdt 8 fh 9 U0 TR & grasi-e fRd & el & aifee
B | sTRaTeETw a Faffia @ & & ol 7t &t
T o & nifve =&t fohan S wnfey wiifes Qam &
T grasies foa vt g |

10. 37T I 37 framres sraaeareli W Rare:

Vviii.

10.1 YRT GLER gRT Hu-t AfSf4am, 2013 & 9R_T 143 6t
IUIRT (11) & SITHR SR &0t (SRaT usiegen i Rare)
MG, 2020 (“3AGR”) & SIER, g9 “oFads T H
“STRT” o WS 3 3R 4 & Ay Aert W, Srgi e @y
e, faaRor 3a €1

10.2 SIfTEH &t 9RT 143(3) F STER, &7 RAre @ € e

1 S ITere 3 A aftia 9ng T & YR A
Sfectfad ame o Siew, T goft STHeRt R @i
I & a1 TS fohan @ ST gi) STFer 3fiR fasgra &
STTHR AR TRATIIE & IexA1 & folq STTawas o

)

the planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
vii. Wealsoprovidethosecharged with governancewith
a statement that we have complied with relevant
ethical requirements regarding independence, and
to communicate with them all relationships and
other matters that may reasonably be thought to
bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those
charged with governance, we determine those
matters that were of most significance in the audit
of the financial statements of the current period
and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or
regulation precludes public disclosure about the
matter or when, in extremely rare circumstances,

viii.

we adverse consequences of doing so would reasonably
be expected to outweigh the ROBACS determine that a
matter should notbe communicated in our reportbecause

the public interest benefits of such communication.
10. Report on other legal and regulatory requirements:

10.1 As required by the Companies (Auditor’s Report)
Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11)
of section 143 of the Companies Act, 2013, we give
in the “Annexure A”, a statement on the matters
specified in paragraph 3 and 4 of “the Order”, to the
extent applicable.

10.2 As required by Section 143(3) of the Act, we report
that:

a). We have sought and except for the matters
described in the Basis for Qualified Opinion
paragraph 3 above obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purposes of our

audit:
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g)

o)

)

SR Wk 3 § afvrd v 79 & SMUR H afia A &
AT TTE! ol BISHT, GAN AT H, T GIRT DI GIRT
roferd 3 eaT-g&iehl o TaTa o 1T €, STel
S qIh] Sl GHRI S T Bl

SR R 3§ aftid 4G 79 & YR # afoid 7ard &
GoTIfaa yeTal ol By, 39 Rure # aftid gor ua, are
3R g faaror 37 e} ware faawor orar g&ian! § At
@ &

SR TR 3 7 aftta dvg @ & uR A aftta ae
& goIfaa TwTEl a Biewy, gARI T H, Iudad faxitg
foreror S1fSfaem & 9RT 133 & ded MGy eraie Al
T AT e &, o ot (@) 3w, 2014 & fam
7 & 1 Ul ST &, ST feh enfee femam man g;

FURe AHcl & Hdle™ gl S SifSgE g
SAg@amr 463 () fHid 05-06-2015 & AR H,
ST AfSfTE, 2013 & ORI 164 (2) ST Ut & 3R
% &9 & fAgfaa & forg fAewe! &t eravgar @ 9afeq €,
TR Ot B o AT AR T A B |

Hut & facia Raifen w etiaRe faxha fAdaor &
ygiear 3R U fAgaon & aRere e & oy
H, o “aRfIg " # ARt o7ert RUE & |

erfafems & aRT 197 (16) & dgd d@T uderen! @ e
H S fonq ST aTel AHel & G609 H, g T | 3 gd
g TS SIS 3R WHRT & SR, HIURE AHEA! &
HATd IR S SIfergeT féHies 05.06.2015 & 3TN,
SfHaH STTHY T TTRAfAe & g 9RT 197 gRT
i gt fereht aReprt ot ox oy =1t gt & 1

HYAT (AT Ud ot gdee) Feam, 2014 & w11
% 3UR i uliegan ol fRdie & xnfae forg <M art o1

b).

).

d).

f).

g)-

h).

Except for the possible effects of the matter
described in the Basis for Qualified Opinion
paragraph 3 above in our opinion, proper books of
account as required by law have been kept by the
Company, so far as it appears from our examination
of those books;

Except for the possible effects of the matter
described in the Basis for Qualified Opinion
paragraph 3 above, the Balance Sheet, the
Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this report agree with the
books of account;

Except for the possible effects of the matter
described in the Basis for Qualified Opinion
paragraph 3 above, in our opinion, the aforesaid
financial statements comply with the accounting
standards specified under section 133 of the Act,
read with rule 7 of the Companies (Accounts)
Rules, 2014, as amended;

In pursuance to the Notification No. G.S.R 463
(E) dated 05-06-2015 issued by the Ministry
of Corporate Affairs, Section 164 (2) of the
Companies Act, 2013 pertaining to disqualification
of Directors for appointment as Director of
Company, is not applicable being a Government
Company.

With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of such
controls, refer to our separate report in “Annexure
B>

With respect to the matter to be included in the
Auditors’ Report under section 197 (16) of the Act,
in our opinion and according to the information
and explanations given to us, the limit prescribed by
section 197 for maximum permissible managerial
remuneration is not applicable to a government
company as per Notification dated 05.06.2015
issued by Ministry of Corporate Affairs.

With respect to the other matters to be included in
the Auditor’s Report in accordance with Rule 11 of
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TG et B cETe et ffais

ii)

iif)

iv)

)

).

A & a9 H, gARI 9 # 3R gAR) gaiy SHer &
SR 91 g4 34U 7T Wgtetult & STdm:

AT 7 379 it faawer # e & ded dIfed FagraTSH
F UG Tl TG ST & €9 H Tohe fhar g;

YT F AN] S AT oRET A o dad STaRad Wadri
& IITER, Sredlde el R guIed 9 & g arl
ferelt oft Hrgeaqul JeraT o forg e =i fohg &; ik

Ho g1 v R ug e v & @i off afw
TR TR ! STTawehar dal ot |

a. V€Y 1 gg guiEl ¢ &, Sudl gam SHert iR
Iy & oFER, wudt grT fRet e =fea(al) @
Trep (), o fageh off wffe § (“qeer”), o &g off
YAITRT ST, SYR a1 fHa9 7 &l 1 € (T8 SUR &t 7S
TR & Y, R WfFaw @ 2 a1 fodt o1 i a1 g
H TR V), T FAS & 9, e foifdd 9 & g1 @
T 31T, foh Ay Uoaey a1 STUIey €9 G Syt gIRT AT
I 3R F fordt off aRg @ uga 7Y 31 Afqadl a1
et (“sifay armd”) o Sur 3 ar e wam ar
3o ATt ot 3R & IS TS, [ AT 3t X
HIg TSl UG ST

Y < g U1 ¢ fob SHeh! garm SiHert 37X fasym
F SER, HUr @ fet off safe a1 G (Fna),
v fere=t ey (“ferrdioor uep”) =nfoe €, @ 26 g
& 1Y L IR I T g2 €, e e foifd wu H g
Bl ar 1=, foh ot Ioaey ar STieg el €9 9, faaivor ugy
TR A1 3G 311 F forddt ot g © Ugam 71Q 31 safaadl
a1 gt (“sifam arardt”) et ot 3t @ fAaw et A
3o ATt ot 3R & IS TS, [ AT 3t X
aﬁéﬁﬁau&maﬁvﬁ:aﬁi

AWTIETT UfehdT & SR W, 58 grv aRkffaa & 3fea
3R YGRS A, §AR G & Q&1 Fo oft g omn g

iii)

iv.a).

b).

).

the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information
and according to the explanations given to us:

The Company has disclosed the impact of pending
litigation in its financial statement under Note as
contingent liability;

the Company has not made provisions, as required
under the applicable law or accounting standards,
for material foreseeable losses, if any, on long term
contracts; and

There were no amounts which were required
to be transferred to the Investor Education and
Protection Fund by the Company.

The management has represented that, to the
best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from
borrowed funds or share premium or any other
sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign
(“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

The management has represented, that to the best
of its knowledge and belief, no funds have been
received by the company from any person(s) or
entity(ies), including foreign entities (“Funding
Parties”), with the wunderstanding, whether
recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest
on other persons or entities identified in any
manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provided any
guarantee, security or the like on behalf of the
Ultimate Beneficiaries: and

Based on audit procedure which we considered
reasonable and appropriate in the circumstances,
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iii.

10.3

o = a8 R & s swee (7) ok (@) & siata
e 7Tq foreuvit & <hid Heeayqu TTefd S fHe § |

HUAT 7 U SAFTH, 2013 6 YRT 123 & WEGHE &
IeeTd B Y & R h1g AT SN a1 ST el feha
2l

FHUt (erar) 43w, 2014 & faw 3(1) @1 @Y,
@G 31T (Ufee @) ht gl arel o SireaE]
T IYGNT ek AATAIETT JEaht bl ST T & g 1
3e, 2023 | HUAT TR AN] G ¢ | SETIET 3 R,
A U fob Ut 7 26 HE, 2024 (379Tq fa<ig av 24-
25§ 37T § RATIRIETT 19T A bl Ferd o fear g 1

YRd & e 1d AgeEr wdege (8 T Te) &

aiffea i 9T 143(5) & e T4y 7Tg gl & argEr

o qierent &l RRdIe # ¥nfie fomg S aret o1 Jre &

o ¥, ok 9Ra # 3 AR R Wi eraradie ughiat

¥ oFET S At e o s e o

YR W, TUT gH & 7T ST 3R WEwoT & SIaR,

& “uRfy @ & 9rd & fdas 1o Aeemr wed &
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&F faq ug &t 3R @
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Yo&gdT G4 053527

T3S : 25053527BMNTWF1615

;7% feeett

fafe .

11.09.2025

nothing has come to our notice that has caused us
to believe that the representations under subclause
(a) and(b) contain any material misstatement.

v.  Thecompanyhasnotdeclared or paid any dividend
during the year in contravention of the provisions
of section 123 of the Companies Act, 2013.

i) Proviso to Rule 3(1) of the Companies (Accounts)

Rules, 2014 for maintaining books of account
using accounting software which has a feature of
recording audit trail (edit log) facility is applicable
to the Company with effect from April 1, 2023.
During audit, we noticed that the Company has
enabled feature of Audit Trail on 26th May 2024
(i.e. from FY 24-25 onwards)

10.3 With respect to the other matters to be included
in the Auditors’ Report in terms of the directions of
the Comptroller and Auditor General of India (C&AG)
under Section 143(5) of the Act and on the basis of our
examination of the books and records of the Company
carried out in accordance with the generally accepted
auditing practices in India and according to the
information and explanations given to us, we give in the
“Annexure C” statements on the matters specified in the
Directions and Sub-directions of Comptroller & Auditor
General of India.

FOR & ON BEHALF OF
M/S K. R. JAICHAND & CO.
Chartered Accountants

Firm Regn. No: 318011E

Sd/-
(CA Kuljit Rai Jaichand)
Proprietor
Membership No.: 053527
UDIN : 25053527BMNTWF1615
Place : New-Delhi
Date: 11.09.2025
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TE Yt wieesTe Siiee @Es fgmi—
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iii)

iv)
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Brahmaputra Valley Fertilizer Corporation Limited

Annexure A to the Independent Auditor’s Report for the

Financial Year 2024-25

Referred to in paragraph 10.1 of Independent Auditor’s
Report to the members of the Company on the Financial
Statements.

We report that:

i)

(B)

ii)

iii)

(A) The company has maintained computerized
records showing particulars quantity and value of
Property, Plant & Equipment however, the company
has not maintained the specific situations of its Fixed
Assets in the Fixed Assets Register.

The Company has maintained computerized records
showing particulars of intangible assets.

As per information and explanations given to us by
the company management, the physical verification
of property, plant and equipment was assigned to
an external agency. The agency has commenced the
task of verification of property, plant and equipment
and the process of physical verification is expected
to be completed in the subsequent financial year
considering the voluminous nature of the fixed
assets in the organisation and multiple departments
involved. Any material discrepancy which might
be observed in the verification will be dealt in the
subsequent financial year.

According to the information and explanations given
to us and the land holding records produced for our
examination, we report that the company holds 2611
bigha, 2 katha and 13.5 laccha of freehold land in
Namrup, Assam where its plant is located. According
to the information and explanations given to us the
Company does not have immovable properties of
land and building taken on lease.

According to the information and explanations given
to us, the company has not revalued its Property,
Plants & Equipment’s during the reporting Financial
Year.

According to the information and explanations
given to us, no proceedings have been initiated or
are pending against the company for holding any
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vi)

vii)

viii)

ix)

IS PIEATE Y& Tl 1 TS ¢ R T & efera € |

& gl TS STMeRT 3TR TWHHIT & SR, g UTaT o
¥ & oid & waue g fAffa axgel, suie aggei
3R JAR H1et it T H v R Gk @ oifie
g-a<! o Wifde ToH o9 TET § Al fohar S @ 21
TG ST, TTHI0T H FHo [Tl Ut 112 foient 91a
Wifdres T Ruie g MM(S)/18/2025/045 e
27.05.2025 & STTER TG o7 |

e 3 TS e 3R Wl & e, 9y & et
o TG HUA 7 S9! =T IREAfRE S GRET & dgd
farelt oft oo o fomfta e & Frieie ot g & e
el SoraT 8 3R gafdy diatratt 2020 & 9rT (i) (@)
O TR ] Tl i & |

Ut = U, wHl, SifEd qadr vriierRt a1 faet s
uer | g &l foma 8, 1S 7St an e wee e i g A
BT AT 3 & € H dig QT a1 TgRIerd B0T UG el
fepan 2, afeiq SiusiRal 2020 & @ (iii) & ded Ruifér
YA I AT TR ¢ |

g & 7S SFe SR Wi % IER, @ig of U
AT Tl & S dhuet eifafEs 2013 & 9RT 185 3R
186 % YT bl SIS &l 2, Sil e Shusit g1 UG
fepq 71q o, feerell, TTRIEET ok gram & Gt €, gufeg
Higamaett 2020 & @e (iv) & dgd RUIfET Hu-t ) an]
TR 2 |

FHUAl A ST ¥ HIE ST AT WPR el d g, gafey
TR RoTd S gy SR % 2fiR erfefaem &t awr 73
T 76 AT 31 UG UGS T ST § STAT i @R
T & a9 H HuAT (S WieR wA1) 434, 2015 &
WAL AN 8l eid ¢ |

A St Afefad, 2013 6t 9RT 148(1) & dgd Ard
SIfeRal & TERE@TE & felq dg, TR gRT ST 71 fzmi
& STTER FHUT GIRI T 7T AN TSl aht SaT9eh €9
T gHte it ¢ &R g T S vy gy feifa @

b)

vi)

vii)

viii)

ix)

Benami property under the “Benami Transactions
(Prohibition) Act, 1988 and Rules made thereunder.

As per information and explanation given to us,
we observed that the stock of manufactured goods,
traded goods and the packing materials used for
the packing of finished goods have been physically
verified by the management at the yearend however,
we observed that the physical verification of stores
and other inventory is not being done since long
time. Further, classification discrepancies were
noted whose impact was negligible as per Physical
Verification Report Ref. No. MM(S)/18/2025/045
dated 27.05.2025.

As per information and explanation given to us,
during any point of time of the year the Company
has not availed working capital limits from any banks
or financial institution against the security of its
current assets and hence (ii) (b) of CARO 2020, is
not applicable on Company.

The Company has not made investments in, provided
any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured
to companies, firms, Limited Liability Partnerships
or any other parties therefore reporting under Clause
(iii) of the CARO 2020 is not applicable on Company.

As per information and explanation given to us,
there are no transactions which attract the provisions
of section 185 and 186 of the Companies Act 2013 in
respect of loans, investments, guarantees and security
provided by it, therefore reporting under Clause (iv)
of the CARO 2020 is not applicable on Company.

The company has not accepted any deposits from
the public and hence the directives issued by the
Reserve Bank of India and Provisions of Section 73
to 76 or any other relevant provisions of the Act and
the Companies (Acceptance of Deposit) Rules, 2015
with regards to deposits accepted from the public are
not applicable.

We have broadly reviewed the Cost Records
maintained by the Company pursuant to the rules
made by the Central Government for maintenance of
Cost Records under Section 148(1) of the Companies
Act, 2013 and we are of the opinion that prima facie
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TE Yt wieesTe Siiee @Es g;m”;—

3R 21f¥eig s1g TR W T § |

the prescribed accounts and records have been made
and maintained.

X) @) el & TS ST 3R wieRol % SER SR gt X) a) According to the information and explanations
. o = given to us and on the basis of our examination of
& Tl il gHR ST F SR R, Ul T D the records of the Company, amounts deducted
IR et G Ha 9%, e Y, s, fadht @, dar / accrued in the books of account in respect of
%%, AT Yooh, ITG Yoo, Hed did &, I 37K 314 undisputed statutory dues including Goods and
" Service Tax, Provident Fund, Income-tax, Sales-tax
goft AgayYl aurfes 3o Tft afea Ffdarg durfe . ’ ’ " ’
DU o . étr Service-tax, Duty of Customs, Duty of Excise, Value
iRl & G H o gei! § Ferdl/sutsi Ak $ added tax, cess and any other material statutory
gafea arfieial & g Fafad g9 @ s foear mar ¢ | dues have been regularly deposited during the year
&0 & TS TSR 3R WO & SER, 31 A1, 2024 by the Company with the appropriate authorities.
i ; ’ ’ According to the information and explanations given
e Gt i o fAfdarg G R g i o & to us no such undisputed arrears of statutory dues
g AeH O 1Y gHg d geerar g Ot | were outstanding as at 31 March, 2024, for a period
of more than six months from the date they became
payable.
@) B e SR 3R W & ER, 31 ", b) According to the information and explanations
2024 T U TR FEH Heg afdd 9 3R S qsg given to us, some disputed dues against the Company are
7 (Hoeeh) & gafie e Rared semE T e % | outstanding as at 31 March, 2024, in respect of Assam Value
; i EFIQE 9 e T 2 added tax and central state tax (CST). The details for the
N aforesaid mentioned dues have been disclosed below
ﬁaﬁ/ﬁ 11-[@ o g E-:)T@ a—g 2 N gﬂ il Name of Name of dues | Amount | Period | From where
the statute In 2 lakhs | to the dispute is
A q_&r afa which | pending.
gafaa @ the
amount
relates
s Ted | digge 3k 594.007 | 2013- | X IR, 3EH The Assam | CST & Entry | 594.007 | 2013-14 | Commissioner of
IR TS P C IR TS 14 value Tax Taxes, Assam
fra, doget ok 21.10 | 2012- | % 3, ST ;iiigules EF)ST & Entry | 21.10 2012-13 %omm;ssioner of
2005 EERICTS 13 2005 | Tax axes, Assam
RICEE e afdd # 48.52 | 2012- | &R FiEH VAT 48.52 2012-13 | Superintendent of
13 taxes
-gefTad- gieger 2.25| 2012- | & 3rfee CST 2.25 2012-13 | Superintendent of
13 taxes
_guEd- n@aﬁaw 3.46 2016- | & arefer VAT 3.46 2016-17 | Superintendent of
17 taxes
j ] ] CST 5.95 2016-17 | Superintendent of
SRICK] Hrager 5.95 201167 T AR e
- E-Tax 9.02 2013-14 | Commissioner of
—gYregd- 3- 9.02 | 2013- | X 3T, FEH Taxes, Assam
1
4 Total 684.30
e 684.30
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xii)

xiii)

(@)

Xiv)

(@)

(m

Xv)

TH 1 TTE ST 7R TISIERR0T 3 STHTR, Ul A ST
fAfam, 1961 & ded IR el & IY & G @Il &l
eI H gt gl fehq 1 ferelt oft eieig bl ST HEq H A
T Fe o & SR 7 & e fm

AR AT TfehaTeli & SMUR W, 3R Eu gRT gh
& TS SRR 3fR TEieheoT o SR, St 3 3, faxitg
e 7 feeeY 9 el 0T U HeT 9 I1 TS & I H
T Tl @ ¢, A W ix(a) F ix(e) TH A W AN]
A

(&) feaifen foxita ad & SR, Su=t 3 Ui grdeie
URTEHRT AT ST &l HTEST(eTeh JRIehRT (F0T ST died)
A § O ALl SIET 8 | GETER, NS & W 3 (x) B
AT SO TR AN Tl aran & |

fdifén faxi a¥ & e, ot 3 W ar aRed
fedeR (qol, 1iffies a1 Jofcdies &9 @ uRad-r) &1 Hig
TS 3Mde a1 fAstt wigde =& faar 8 ofik saferg ot
AfAfam, 2013 H GRT 42 3R GRT 62 & U H
ST HU U ] el gl & |

(%) AR TSR & SIER 3R g8 & 718 SR 3fik
PRI o IER, ST GRT HIE Hgeayqut Saredt et
I 7S 3T 7§ Ut W g Gyt 3@ S 8 a1 Rare
HERI

TR TSR & TR, SHuT SIAaH &l 9RT 143 &t
IUYRT (12) & ded Hig RUIS Ul (SRamien g dAe
Thege) fFam, 2014 & a7 13 & dgd [Ruifa vua
TEIET-4 H a9 & SR 37K 28 Ruie &t fafd e g TR
& TG SIfEe TEl A T R |

AT Tdierh % ¥9 H, g a9 & GRH FE [RHeeier
fRieprad vt el g3 |

Tg Sut (A ot el @ oTR gafey digemait 2020 @
Ig WS 3H W AN Tel gl ¢ |

U A G el & H1g HIE Ao e ok 8, gy
FHU TR Ut STfAfae 3t R 177 3R 188 T Sruter

xi)

xii)

xiii)

(b)

Xiv)

(b)

(o)

Xv)

xvi)

According to the information and explanations given
to us, the Company has not surrendered or disclosed
as income any transactions not recorded in books of
account during the year in the tax assessments under
the Income Tax Act, 1961.

Based on our audit procedures, and as per the
information & explanation given to us by the
management, the company has not defaulted in the
repayment of dues of principal or interest on loan to
the bank, financial institution or debenture holder
and hence the clause ix(a) to ix(e) are not applicable
on this company.

(a) During the reporting Financial Year, the Company
has not raised money by way of initial public offer
or further public offer (including debt instruments).
Accordingly, the provision of clause 3 (x) of the
Order is not applicable on the Company.

During the reporting Financial Year, the Company
has not made any preferential allotment or private
placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year
and therefore the requirements of compliance of
Section 42 and Section 62 of the Companies Act,
2013 is not applicable on company.

(a) To the best of our knowledge and according to
the information and explanations given to us, no
material fraud has been observed being committed
by the company or any fraud on the company has
been noticed or reported.

To the best of our knowledge, no report under-sub-
section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and
up to the date of this report.

As auditor, we did not receive any whistle-blower
complaint during the year.

This Company is not a Nidhi Company and hence
this clause of CARO 2020 is not applicable.

The Company has not entered any transactions
with the related parties and hence compliance
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TG et B cETe et ffais

AN T B & |

xvii) &) HUAl FT SR T@UAET Tes ThEce BH gl

K))

fAATE! MR W T ST @ € SR aETuie &l gr
3G FIGH & 3R TR T & STT&Y Uil eiall ¢ |

T AETIET 31afe & fely Stiafe o gieren! s Ruief
R fafead faemr ferar ¢ |

xviii) SOt 7 R a1 38 S afadt & @iy HiE off R-

Xix)

@)

M)

)

Tehg AT el foha €, fara TReprdt Shuit o fAerenl
forg Gar faawt # e1fard I+ ofR a1 oT=il & 9T & |
HU Ueh b g GIBRI IUhA ¢ AR 7787 g Yoiahlioich
&y (R & waudha uiefie fgfa wa e
TR FA9TT, S7ie TTa= g Iaves Helterd gy (i
IATH & SFTER 8 | 38 URR, HU A el Hg AR
& SMTTER FEhIg TRHe F1 ST/ vgH 3T &,
S Y Ut STfAfEH 2013 6t 9R 192 & UG &
AT ST ¢ |

&) Ol YR ford da 21fafaam, 1934 6t 9T 45-
3T o e USiighd BT STTaRa e -Te) ¢ |

U1 A I TR-dfehe faxita a1 smar faw gasht nfafafaat
Tl ht €, gafeig Tgsmrat 2020 &I g G Ut W A1)
T gl

FUAt RN Rord 9% & gl & dgd aiefvd &R
e U (dteTsd) T8 &, ok saferg Pusmeh
2020 % Ig GE FHU TR AN] T a1 g |

U T TG Tl THE Sl Tl IR el (haT ST 3@l
2, 3afeIy TYemRaeN 2020 & I8 G HUT W AF] A6
Barg |

T &t TS MR 3R Wl & ER, a1 Raifen
37af & SR U &l T13114.25 TR &1 79 °Tel gall
@ 3R deehret G4 forxia o & i g o1el el g o |

xvii)

b)

with sections 177 and 188 of Companies Act is not
applicable on the Company.

a) Internal Audit of the Company is being conducted
on quarterly basis by a Chartered Accountant
firm and the scope of audit coverage seems to
be commensurate with the size and nature of its
business.

We have duly considered the reports of the Internal
Auditors for the period under audit.

xviii) The company has not entered any non-cash

Xix)

b)

<)

d)

transactions with directors or persons connected
with them, except for payments of salary and other
perquisites as mandated in service rules for directors
of a government company. The Company is a Central
Govt. Undertakings and its managerial remuneration
to the Chairman Cum Whole Time Managing
Director is as per the pay fixation. prescribed by
the appointing Govt. Departments i.e. Ministry
of Chemical and Fertilizer. Thus, the company has
paid/provided managerial remuneration only as
per mandate of the Central Govt., which is itself a
sufficient compliance of provisions of section 192 of
Companies Act 2013.

a) The company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934.

The Company has not conducted any Non-Banking
Financial or Housing Finance activities, and hence
this clause of CARO 2020 is not applicable on
Company.

The Company is not a Core Investment Company
(CIC) as defined under the Regulations by the
Reserve Bank of India, and hence this clause of
CARO 2020 is not applicable on Company.

The Company is not being managed by any Group
Concerns, and hence this clause of CARO 2020 is not
applicable on Company.

According to the information and explanations
given to us, during the current reporting period the
Company has incurred cash losses amounting to
Z13114.25 lakhs and no cash losses were incurred in
the immediately preceding financial year.
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xxi) Ig U U TR ot § 37K g8 dufAes aiar wdiere
<t fgfeRt TR & T O TR g1 Y STl € | bt &
fgert Genies e adierent & @ forelt 3 off a1oft e aroen
S T fqa g |

xxii) e & 7T bt 3K TSieRRuil % STEN, Ut % TEe
F e v A R W g SeEl @ ge va R
TG & T a¥ &t 1afd & ofir, 59 of 3 g7 &, g
A gt e 2, 9 G R g o
AHRIES Bl |

xxiii) Y99 GRT gH & T2 STMeR) 3 WHiau & STuNR,
SHUAr Ut 1fSfAEH, 2013 @ URT 135 & UG @
AT & feg el 3 Arcet # @ 2 9 9 el g,
gretifen, STHIIR U @9 i S arelt AT &t & 3fae
Y[ A1 & g IfRId TR SNeiRa § |

xxiv) Sot g1 fUsd dF faxiia auf & S fovar mar @y
THRIHAD ¢ 3R FHAY TTRST 2020 H1 T8 TS 3(xx)
RAifE af 2024-25 % SR HUH R AT & BT 2 |

XXV) Tg HUAT U Ul ST & ST Sl IS T GedT el
2, 3afely TuemRan 2020 &1 98 G HU W 1] g

gl

F AT g A R @

THY &, 3R, STGwg U Fut
TIEE SfprIce

A USTieReoT §&T: 318011E

g/-
(§q Fersiia T STae)
EIRETE
TG §&=AT: 053527
ISR : 25053527MBNTWF1615
;7 feeett
faf¥: 11.09.2025

xxi)

Xxii)

The Company is a Govt. Company and its Statutory
Auditor is being appointed by CA& G of India. None
of the appointed Statutory Auditor of the Company
has placed its resignation so far.

According to the information and explanations given
to us the management of the Company has expressed
its capability of meeting its liabilities existing at the
date of balance sheet as and when they fall due within
a period of one year from the balance sheet date
though the net worth of the company is negative.

xxiii) According to the information and explanations given

XXiv)

to us by the management the Company fulfils 2 out
of 3 criteria for the applicability of the provisions of
the Section 135 of the Companies Act, 2013 however,
the amount to be spent on CSR based on the two per
cent of the average net profits of the

Company made during the three immediately
preceding financial years is negative and therefore
this clause 3(xx) of CARO 2020 is not applicable on
Company during the reporting year 2024-25.

The Company is a single entity and has no group
concerns and hence this clause of CARO 2020 is not
applicable on Company.

FOR & ON BEHALF OF
M/S K. R.JAICHAND & CO.
Chartered Accountants

Firm Regn. No: 318011E

Sd/-

(CA Kuljit Rai Jaichand)
Proprietor

Membership No.: 053527

UDIN : 25053527MBNTWF1615

Place : New-Delhi

Date

:11.09.2025
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TRITA el HieeTsor HRURTH fAfies

T udiegehl i U T Srjeraeh-at

faxita a9 2024-25 % faxitg fGawo W Fo=t & g ot
e o Ty f RUIE & s 10.2 (TH) & G5fia |

Syt arfafaas, 2013 (‘ifafram’) &t 9RT 143 & USRI 3 &
e (i) & 3faia dies faxia Fgeon 92 fare:

A 31 T, 2025 T SgYe deil Blearger wRURH fdffies
(Sueih) &t faxita Raifén w ariafes faxiia Aot o siifee faman
2 T & gAa 39 fafd & g gq av & forg @t & fasi
faaort @t aiffee oft frar g1

rfaRe faxia e & forg waym St SmgR:

FHUA TG, Tee rdced geiM (ICAI) g1 S fa<ia
faifén w ariaies faxita fAgeon & eifee ga<t Anigdm e &
Sfexifed sriafies FhEo & saxaes gea! & @ # W@d gy,
FHU grRT Enfud faita Rafén ameet v aneniia sriqfies foxita
et &t wYeT 3fik wawEmE & fay StRer ¢ | 21 Smeiat
H ot it Afaat @ urer, ufgaftat S gran, Saret ok
R ot erffaem, 2013 & dgd awwe Oy faxia
S ht THT TR qaR |, Het & aTe 3K FRrel e
%! AT A & fog geTrdt &0 § &1 a1 waie St
faita FRrerolt a1 fAmToT, Sriaae 37 WEeaE A g |

T T G

A fSmigrdt 2 foh &r arom afifee & oneR R Ut & foxiia
faifén w ariaRes faxia el w aro 7@ e w1 g
MY 3R Ut Af9faH, 2013 FF 4RI 143(10) F ded [Huila
AM S are, faxfta Raifén w ariafe foaxia et & sifee
W ANTGRA e (‘HRTgRE Aie’) 3R siifefén At & SrEr

Brahmaputra Valley Fertilizer Corporation Limited
Annexure-B to the Auditors’ Report

Referred to in paragraph 10.2 (f) of Independent
Auditor’s Report to the members of the Company on
the Financial Statements for the Financial Year 2024-25

Report on the Internal Financial Controls under Clause
(i) of sub-section 3 of Section 143 of the Companies Act,
2013 (‘the Act):

We have audited the internal financial controls over
financial reporting of Brahmaputra Valley Corporation
Limited (the Company’) as of 317 March, 2025 in
conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial
Controls:

The Company management is responsible for establishing
and maintaining internal financial controls based on
the internal control over financial reporting criteria
established by the Company considering the essential
components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). The responsibilities
include the design, implementation and maintenance of
adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely
preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the
Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit to Internal
Financial Controls over Financial Reporting (‘the
Guidance Note’) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to
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ot | 3 e SrtaRe fasita Rl & siffée W am] 8 & ofik
gl &t ETee STeTSced it i GRS famy T € | 37 ATt
3R ANTERH e & SIHR, g Afie sTaxgerarsi ol urer e
iy 3R eiifee & AT s 38 28 YR e &er
afey @ g gifEa 8 9e % faxia Rifen w vara srafe
faxita fdreor wnfUa 3k a1Q @ U & &R o 3 fderor goft
Ag@yUT Uge st # wTdt & § genferd & @ 91

A dEdeT § fa<ia Rafén w eriafie faxia feeor yomeht
&t yaTIar #IR I URErer woraRiierd & aR H cRaTaRie
e VT e & Hishanatl o1 g =nfae ¢ | faci faifén
TR 3idRes faxiig AR & gart eraradien & foxia Rafén w
YT ol 3MTehel AT 3R 3fTehet fohT T SHTEH & YR T
SfidRes fAgaor yunfeadl & f&sme o uieres uwrasiierdr &
TIETOT T Hed e AT A § | It 1S Wfshang eraradierant
& f99e w feRk el €, forad fowita foaeont & At a1 gfe
& PHIRUT G aTelt Heaqul g o SIEH o 3feher oft =fie 2 |

THRI AT ¢ b g ST aiifee e uiw foq €, 9 Shuet &
faxhtg Rafén W ariafe foxita Fdeor gomelt & gav & gar)
afifee I3 & oIy SR Mg e & forg aie ofik Suger € |

fasha fedifé @ eriafie fasia feror & ore:

fopelt Ut ot faxfia Raifén w eriaRe faxfia a0 T Tt
wferar ¢ ol facita Ravfén Bt farsgaiaar ok faxir foazon &
FR & o B IR ST UG R o ferg e foam
& | 9T 9 § Wigd i gl & SIaR a1g] Ie%41 &
forg | forita Raifén o doeit & stidiies faxiia fAgeor & 3 ifqai

F)  HUHl Gl & dq- 3R e & sfa fier g,
Tl IR fAwgey €U & gRii aret eiferdl & veraa @
gaferd;

®) g gMiAd & o o -3 ol 9 9 8 Wigd i

an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and both issued
by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were
established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting and
their operating effectiveness. Our audit of internal
financial controls over financial reporting included
obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design
and operating effectiveness of internal control bases on
the assessed risk. The procedures selected depend on
the auditors’ judgment, including the assessment of the
risk of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial
Reporting:

A Company’s internal financial control over financial
reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting
and the preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. A Company’s internal financial
control over financial reporting includes those policies
and procedures that”

1. pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the
Company;

2. provide reasonable assurance that transactions
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fagit & eraR faxia faawor dar & & g smawas
® Y gof fohar T @, 3R St il wifoat 3fik =99 Fad
T & T & TIEh0T o STER § fhu o @ §; ok

M) U Uil & sfeed sifeuger, SuanT A e

I AHATH AT THI TR TdT AT & G99 F I g
TgH AT, foge faxia fgawoll w mgayut uvea ug
a2 |

farira fraifén w sriafe faxia fadevil A siaffea dmm:

% T, o fAeftorma ar waem gry et @ sefed &9
q IR FA Fl GoE W , gfe a1 St & Fron
AUl Tefal &l Fehelt & foieieht U Tel <ret Ut | Ty &, foxfia
fedifén w eridRes faxfta v & fet oft geaie & wios
% rafet & g S 39 Shfem & ordiq € for uRifeifsat &
RaEd & SrRor faxia Raifén w sridiie foxia e sroata
2 geRd & a1 A a1 HfsTs 3 SrTer o1 &R faTe Hehdl & |

g

AR 9 H, S & Ayl wR W AafEaan faeme g aur
fa<ita wftidga @ Gafea sriaRes foxi Fdeor yomett # 74k
Hiar urg 718 € | feie 31 A 2025 S f@fa 7, faxia wfides
T gafea arafe faxita fAaaor yurdt &9 & danfed 98 & @©
& | 3TH A €U § HUA o faeg TR STeher SNSRI & faeg
THY R 379 R A fopar 5, foees giomieaey < aiferifua
B4 Y1 34 g1 o1 fowitg faaron # Hfea oRaie 9 foar ST,
FaAE orafy # oo A R & forg Iuged sifveral
FT NATE; 7Y, I, IRGURIET TG ST 1 TTeld aiiahor;
gt wayr; @ aREuRE @ Yeri @1 100% Hifde
T 7 femar ST, Heeaqu! @l &1 gafd e 7 faman S
T FfEA % HRT e TTeTd FIAROT (ST Fedgre &l 7orr 7
qe) 1 guR 7 foar S wnfiet € | g ey Sost g wnfua
fa<ita ufdeags @ gafea sriaRe Fgew AMds & TR W
fAeprett a1 2, ST WRdTg G} SR & (ICAL) g St

are recorded as necessary to permit preparation of
financial statements in accordance with generally
accepted accounting principles, and that receipts
and expenditures of the Company are being made
only in accordance with authorization of the
Management of the Company; and

3. provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition,
use or disposition of the Company’s assets that
could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls
over Financial Reporting:

Because of the inherent limitations of internal
financial controls over financial reporting, including
the possibility of collusion or improper management
override of controls, material misstatements due to error
or fraud may occur and not be detected. Also projections
of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the
risk that the internal financial control over financial
reporting may become inadequate because of changes
in conditions or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion:

In our opinion, the Company has irregularities in
material respects, and significant deficiency in internal
financial controls system over financial reporting were
identified and such internal financial controls over
financial reporting were not operating effectively as
at 31st March, 2025 including timely filing of appeals
against the assessment orders passed against the company
leading to imposition of penalties and not giving effect
of the penalty in financials, non-availability of proper
records for unreconciled balances in the current period,
incorrect classification of income, expenses,assets and
liabilities, insufficient provisioning, non-conduct of
100% physical verification of fixed assets and stores,
Failure to perform reconciliations of significant
accounts, correction of misstatement due to error (like
in calculation of depreciation) which is based on internal
control over financial reporting criteria established by
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the company considering the essential components of
internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.
FOR & ON BEHALF OF
M/S K. R. JAICHAND & CO.
Chartered Accountants
Firm Regn. No: 318011E
Sd/-
(CA Kuljit Rai Jaichand)
Proprietor
Membership No.: 053527
UDIN : 25053527BMNTWF1615
Place : New-Delhi
Date : 11-09-2025
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TEIIA ot TiceTEeR HRURTH fafies Brahmaputra Valley Fertilizer Corporation Limited
foreft @ 2024-25 % forg wdrer e Tders Bt RS &1 Annexure C of the Independent Auditor’s Report for the
T Financial Year 2024-25
. N . ) Referred to in paragraph 10.3 of Independent Auditor’s
T o wderen i Rdre & 3‘3%3 10.3 ¥ &afoFa waet #t Report to the members of the
o=t faa<or W2 &9t Company on the Financial Statement

faxita a9 2024-25 % forq S fRfAEw, 2013 F ¥R

Directions under section 143(5) of the Companies Act,

143(5) % aea = 2013 for the Financial Year 2024-25
@. " o SIL L . .
- ﬁ?ﬁ-ﬁéﬁ aEr ‘Tﬁ&ﬁﬁ' &t feaaforat No Directions Auditors Auditors Comments

1. HY R WA FT Y AT SO & U FETHg & a1g & AT || 1. Assess the fair valuation | The Company does not have any
ge"T & T O HEEAL &% ﬁ'q Jiee Y o Siga ®IE Tae of all the investments, | direct investments towards post-
& Yarfgfc & a1g & eneii frer 7 @, e vawa g A both quoted and | retirement benefits except for
%%q%qmmﬂaﬁag me%mamm%l unquoted, made directly | Provident Fund, which is managed
SR -gedteg e & mﬁ 3 %g{z ST e farl o et by the Company or | through a recognized PF Trust. The
e geaian ¢ | gud S /@qﬁ/ﬁqﬁg@?ﬁ%ﬁa &Wﬁ through Trusts, for Post | valuation of investments held by
eI UgRidl &l Hedo, % o 3%_{ Sowst F @ retirement benefits of the | the PF Trust is carried out at fair
SefiTes AT fage IS % SITER T ST & | Sroft employees. This includes | market value/NAV of the reporting
(IND AS) & @r grfa 1V (sfeet-gafer) o siavia fash @ verifying valuation | period/date, in accordance with the
‘{Iﬁ@iﬁ AT 3R R RED e poiec F IR W fFHar San methodologies, ensuring | provisions of the Provident Fund
SIS bl GHYET Eer 2, oiefes o geft fas @ gedie consistency with Ind AS | Act and applicable guidelines of
e & | ol adiere i faght & SER anT Jea | and reviewing supporting | EPFO. Investments under Category
e Efeior, STt ferm SmaT 8 1 documentation. The | IV (equity-related) are valued on
Sgrd afik omy fafaat . . auditor shall provide a | the basis of NAV, while all other
% 3FUTE W U afare ot BT et & e & st brief note on the valuation | investments are valued at cost as per
fewolt ngr T, | & g%aﬁé o v A8 Tﬁgg gl approach, brief note on | prescribed principles.
forgt oft Heaul e o = &Tw%z{-r) %qqzag{: NS aﬁéﬂ‘e the valuation approach,

TTeTd S99 &t RIS | T%IEIT ST & iz Saw i g its responsibility, | No other investments for post-
frteror 37k Ty & o ot E # and compliance  with | retirement benefits are maintained
applicable  regulations, | by the Company. Further, the PF
TETER, SO Uiy Felt © o e reporting any | Trust investments are independently
EfPeivr am] et & erEy 2 3z zgd material deviations or | audited by the Trust Auditor and
13 forerer =& T g | misstatements. are also subject to inspection and

verification by EPF authorities.
Accordingly, the Company confirms
that the valuation approach is
consistent with the applicable
regulations and there are no

deviations noted.

2. 1 o & org aft TEYT gRT & T S 3R R || o, Whether the company | Based on the details provided by
A oG Sl ML 3fifee o SR 92 gH T foh it has system in place to | the Management and our audit
foeen & mem G w@fea | urg faxita @ 2023-24 & sgeded process all the accounting | we observed that the Company
T h e g AlG E, | e wiem § TR ufe it dewon faita transactions through | has a Computerized Tally Prime
T e fereen o aret ay 2024-25 ¥ wAE g1 g9 3R IT System? If yes, the | from the financial year 2023-24
AR o3 Pl i | et gufdr @1 gedge COBOL # implications of processing | and Edit Log version was made
LS RTINS a1 S @, PF #iR 8e & COBOL of accounting transactions | effective from the financial year
g ATl wTel SR Afg #IE | & Facto HR @il W @IFdia 92 outside IT system on the | 2024-25. The inventory and fixed
fercirar sroara e, <t e o Tmam 8 oiR foraeR fafem @i off integrity of the accounts | assets depreciation is maintained in
Eciad Y FeASe- ARG FiFedaR # e along with the financial | COBOL, PF and payroll has been

o wman 21 ereiifen, 3 fowem arsft oft implications, if any, may | migrated to Facto HR platform
7o FHd @ 3 R 8 Il ae @ be stated. from COBOL and tenant billing is
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T TEISd o9 25 YR [Adaur &l
Hoted AT A=aret et ufafgar ofi
MU GEATEHT 3R e a1y

T TS <t Harq e gt =gy |

also transformed to a new cloud-

based software. However, these
systems are not fully integrated,
and there is no automated
interface between them as such
strengthening controls over manual
journal entries and maintaining
comprehensive documentation
and approvals should be the prime

concern of the organisation.

3. kgl a:”_hr/m A IR | FEE GRI E TE TR SR gAR Whether funds (grants/ | Based on the details provided
Tifert & fereht fafRig AIem | siffee & emuR W gAq il f& ﬁ?ﬁq subsidy etc.) received/ | by the Management and our
a’»ﬁq‘iﬁﬁﬂ) ; Ea_(; i‘:ﬁ'{a‘ra/ ay 2024-25 & SRA Fut it Fg/ receivables for specific | audit we observed that during

! T e weifeEl @ i T4 arggE we scheme from Central/ | the financial year 2024-25 no
] T A A | s Rroa a6t & ! .
o el g | T SFFGHI I : : new grants were received by the
SER 3fq w9 9 fosar mam State or its agencies were
Sy afEer & ferg fomam S <e @ Company from Central/State
o7 SR I U YRR B PP e properly  accounted s Th oo
TN T T B SFER EAIE for as per applicable agencies. The grants.recelv‘e. in
T TRT 9 @ Wi ; dard earlier years are being utilized
G W 1S =TS &t accounting  standards for the Project and the interest is
TET-SIET STGH Y =W or norms and whether | g, ieq separately.
AR e T 2 e the received funds
% AT ot gt ST | were utilized as per its
term and conditions?
Whether  accounting
of interest earned on
grants received has
been done as per terms
and conditions of the
Grant. List the cases of
deviation,

4. | FHINATTE SIEH Gl | FO A IAGA, @@, e, Whether the Company | The Company has identified
& Uga @ ot @7 Afe g, | uNEE, A gEieE o faw gfed has identified the key | key risk areas across all major
A o A g oAl @ | gt v el § Sifem % g Risk areas? If vyes, | functions, namely Production,
FH A F g F1E S | &6l B TeIm 21 Te WA whether the Company | Maintenance, Marketing,
T A TS 22 9 @, | S T @ SR R T has formulated any | Administration, =~ HR, and
& (@) T S g | G qes v B e @R 1131311( Manag(?r.rlent Finance. A ;tructurei r}ilsk
3 3R garen el @t | RS e olicy .to mitigate managemtt‘:nt ramewor 'as

. C L these risks? If yes, | been put in place, under which

T H T Y IE T &2 | UB, IS GHIG], TUE H WR ) .
o 3 S < . (a) whether the Risk | each department submits a
(‘13) W (r/me /=) ) / ' Management  Policy | quarterly status report indicating
qufert 1 veeT 9% ﬁT & | R 3 e g has been formulated | the nature of the risk, its
SR = el 3 et considering global best | likelihood, degree of impact
foram man &2 practices? (b) whether | (low/medium/high), and the

the Company has
identified its data assets
and whether it has been
valued appropriately?

mitigating measures proposed/
taken.
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3 Sifen veye Ruef & e
e gAI-g9g W 99 qsd &
ey gt iR AvewA & foly w&ga
fomn Sar 1 3@ ag ghfEa e
2 & Sifew & ggam, AR eiR
fFraror e gea 6t @it qE o
e T SR URgEl uiskdr &=t R |

U A ek STREH T i o dar
2, Foras Shifdl & atrerer 3R fMaror
H PO F @-gry SweR
il dt SrarEeg ot Fuffea &t
TS 21 39 9 @ erafee great
R guRIcTs FRarEdl & e d

o] feba ST § ifes saraiaies st
R GIGd U9TE &l har 51 9 |

SR HrESifen &l & IUsHHT gRT SR
W AR S drell TSt yrslt &
S SifeH vayT ufshar & e
FaTH UTaT & 9Ty GRiEad e @l g |
S wfAe &

i Sifedl & g99 W ugaE 3R
Ericael

i, TR 3R GHTET & SMieher died
e R

iii.aRy sifeRal & shfed &9 e
& fSigr diga |

V.S &R W ARE 3R gwreeierr
I rafde wEeT |

TETER, ST & T ST JGGT &t
T goafed yomelt Hivyg 8, et
TR e afi gedieror fora STt
2, 3R e & fdil Bt wan & A sl
1€ qHagr Rt S 8, dfer areft
T Ay gatem waelt & ey e
21

These risk management reports
are consolidated and placed before
the Board of Directors at periodic
intervals for their review and
guidance. This ensures that risk
identification, monitoring, and
mitigation remain a continuous
and transparent process under the
direct oversight of the Board.

The Company has also formulated
a Risk Management Policy which
lays down the methodology for
assessment and mitigation of risks,
along with the accountability of
responsible officers. The policy
is implemented through periodic
reviews and corrective actions
to minimize potential impact on
business operations

While the framework is designed
in line with statutory requirements
and good practices generally
followed by  public  sector
undertakings, the Company is
progressively aligning its risk
management process with global
best practices. These include:

i. Timely identification and
categorization of risks.

ii. Structured reporting with
assessment of  severity and
probability.

iii. Assignment of responsibility for
mitigation to senior officers.

iv. Board-level oversight and
periodic review of effectiveness.

Accordingly, the Company has
a well-defined system of risk
management in place, which
is continuously reviewed and
strengthened, with appropriate
Board supervision, to safeguard
the interests of the organization
but yet to align with the global best
practices.
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5 ol E2eri) TRAT
sRefy e R 9
(Tosstems)  (gEiEg

aweRan) faffem, 2015
3R wEddtets, Faw ek
g aRguf yeyE
faumr, @Uke AW &
IAeE,  geeie 9ed
gy, 9Rdlg Red o,
IR EER  Rme
IfeeRRoT, HigeTRel- ST,
oy ek gor
Wi Frefter 3R YRdg

g U T TR Sl & 37 36
R foRgt oft Ar=ra W Tefeh Garer
W gelg T g1 zEfy, wRdE
favfa ek fafma 9 (g
gRIT R TSR ITEaRIHATT)
fafe=m, 2015 & WEEH 39 HUA W
EREEECES

gIeAiich, HUl H HuAl  rfafEE,
2013, 3" dgd §1¢ ¢ faHi 3k
FARe AWl & Helerd (THE),
fAw ok geste guf e
faam (Stemsdign), wEse TH

5. | Whether the Company is
complying with the Securities
and Exchange Board of
India (SEBI) (Listing
Obligation and Disclosure
Requirements) Regulations,
2015, and other applicable
rules and regulations
of SEBI, Department of
Investment and Public Asset
Management, Ministry
of Corporate Affairs,
Department ~ of  Public
Enterprises, Reserve Bank of
India, Telecom Regulatory
Authority of India, CERT-
IN, Ministry of Electronics

The Company is a Government
Company and its securities are
not listed on any recognized
stock exchange. Accordingly, the
provisions of the Securities and
Exchange Board of India (Listing
Obligations
Requirements) Regulations, 2015
are not applicable to the Company.

and Disclosure

However, the Company is subject
to compliance with the provisions
of the Companies Act, 2013,
rules made thereunder, and other
regulations/circulars/guidelines
issued by the Ministry of Corporate

T P W & e
oy et ok fafsaet &
IIeE AR @ & A
T, A Ieerad & A B
ISR ferar ST |

fawmT (SdE) gr1 S feeg g
ot/ afeaet/ ettt & et
T STATE FHAT BT, STt ot F Ut
& nfafafedt w ey g 1

I St % drer, e o of
AR T # 7 e § oEd swied
WIaeTH! & Hgeaqol STuTe 7 g &l
o et |

Ffogqg &t 3k @

THY %.31R. ST U Hut
qlee TdhEee

TN YoiieReor §&AT: 318011E

B/-
(Eiq Fetsite 14 SFS)
EIEHEC
&I 44T 053527
ISR : 25053527BMNTWF1615
T 72 foeett
faf¥ : 11-09-2025

and Information Technology | Affairs ~ (MCA),  Department
and National Payments | of Investment and  Public
Corporation of  India| Asset Management (DIPAM),

wherever applicable? If not,
the cases of deviation may be
highlighted.

Department of Public Enterprises
(DPE), wherever applicable to the
activities of the Company.

During the course of our audit,
nothing has come to our attention
that would indicate material non-

compliance with the aforesaid

provisions.

FOR & ON BEHALF OF
M/S K. R. JAICHAND & CO.
Chartered Accountants

Firm Regn. No: 318011E

Sd/-

(CA Kuljit Rai Jaichand)

Proprietor

Membership No.: 053527

UDIN : 25053527BMNTWF1615
Place : New-Delhi
Date : 11-09-2025
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS52002G0OI1006786)
31 ATE, 2025 & SHR el Ud 31 AT, 2025 & STER Jei 9a
Balance Sheet as at 31st March, 2025
(¥ 1@ )
( Rs. in lakhs)
feoauft 318, 2025 31 4T, 2024 9
Terawor PARTICULARS e i As at 31st March,
Note No. Asat3lst 2024
March, 2025
1 | st et agard I | EQUITY AND LIABILITIES
&, | v fAfer A | Shareholder's funds
=) quﬁ (a) Share capital 1 36,583.24 36,583.24
(@) fiere R eAtemy (b) Reserves and surplus 2| (84,647.58) (68,166.28)
Q. | Rada= aEIHTQ‘ B | Non-current liabilities
() SrErtafer 3Um (a) Long term borrowing 3A 57,275.00 57,275.00
(@) T o e (b) Defered Tax Liabilities 3B 2,484.12
() 7= Sretafy et (c) Other long-term liabilities 4 2,068.21 2,173.78
(=T ety grarem (d) Long-term provisions 5 2,164.72 2,278.37
M. | TaHE ETREt C | Current Liabilities
(<h) ST SUT (a) Short term borrowing 275.77 64.94
(@) YR YA (b) Trade payables 41,575.02 22,922.59
H&H e 3R T ITH hT Hed Total outstanding dues of micro 535.01 580.25
bt T enterprises and small enterprises
HEH IEH I A I Hl DISH Total outstanding dues of 41,040.01 22,342.34
I AR =T et SThTIT creditors other than micro
enterprises and small enterprises
(IT) ST IAHT TS (c) Other current liabilities 8 6,342.73 10,539.56
(1) STCUHTITH TTaeTT (d) Short-term provisions 9 780.18 223.66
JNT (F-+HTHT) TOTAL (A+B+C) 64,901.42 63,894.87
11 | ufgataar 11 | ASSETS
o | T aaue afEatEr D | Non-Current Assets
%) Wy, TR Td ITHTT AT Cﬂﬂj (a) Property, Plant & Equipment
gfEgf=T and Intangible Assets
(i) Tt T Ue U (i) Property, Plant and Equipment 10 15,450.02 16,973.54
(ii) S afcatert (ii) Intangible assets 10 6.92 12.04
(iii) FTomTeRa Sfird et (iii) Capital work-in-progress 10 - 468.20
@iv) IEEARIIE! 3‘1'51\?? uftEufat iv) Intangible assets under 10 - 24.50

development
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Company Secretary

Director ( Finance)
DIN - 08988297

HEEET TG i ga G fid o STan

il . AL SEE U ot

TS RIS

EXCIAE DS

T

SATSHTATST HE&rdT | 053527

w1 T, Fe: 3180113

o Ug U it wraeele §A : SPA156
UDIN : 25053527BMNTWF1615
> TgﬁWﬁ

famier: 11.09.2025

Place: New Delhi

(v) Frmfomei dsfira et (fsfra (iv) Capital work-in-progress ( 10 519.55 553.97
WER) Capital stores)
(@) SefehTef 0T Ta AT (b) Long-term loans and 11 A 239.75 239.75
advances
@) A ﬁ'{%r@‘ﬁi@qﬁlﬁ (b) Other non current assets 11B 1,059.24 1,332.30
T | gaum ufEaftEr E | Current Assets
() Wﬂﬁ (a) Inventories 12 6,506.19 6,199.82
() ST AT (b) Trade receivables 13 25,201.57 17,392.74
UEET S & I (c) Cash and cash equivalents 14
- e 3T Tohe THRET - Cash & cash equivalents 3,382.41 11,047.41
- 3T S e - Other bank balances 520.67 798.25
(1) STeehTTeteh 0T ST 310m (d) Short-term loans and 15 10,753.28 8,012.66
advances
() 1= FduH giEf (e) Other current assets 16 1,261.82 839.68
I (T+T) TOTAL (D+E) 64,901.42 63,894.87
Wqﬁ o ifeat Significant Accounting Policies 29
ECI D %I'Q Jrfafen fewafort Additional Notes to Accounts 30
T e 37 faedt farawon s s The accompanying note forms an
a3 integral part of these Financial
Statements
E & ToTT o7 3eht oI &
FOR AND ON BEHALF OF THE BOARD
Sd/- Sd/- Sd/-
o AR T . o e e T It
Vikash Kumar Jha S.C. Das Mohan Raj Shetty
ot T e (form) I1ee ue yere fderen

Chaiman &Managing Director
DIN - 11068203

As per our report of even date annexed

For K.R. Jaichand & Co.
Chartered Accountants,

K.R. Jaichand

Partner

ICAI Membership No. : 053527
Firm Regn. No : 318011E

C&AG Empanelment No. SPA156

UDIN : 25053527BMNTWF1615

Dated: 11.09-2025
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS52002G0OI1006786)
31 H7d, 2025 &I GHT a9 & feig a1 o7 gif o faawor
Statement of profit and loss for the year ended 31st March 2025
(&9 @rg #)
(Rs. in lakhs)
. 319, 2025 | 31979, 2024 T
vt wwar
feramon PARTICULARS Note N h As at 31st | As at 31st March,
ote No.
March, 2025 2024
1 =TT ¥ T I Revenue from operations 17 66,858.08 74,896.44
I AT A" I Other income 18 5,138.72 6,371.77
11 DA A 11 Total Income 71,996.80 81,268.21
v T v Expenses
ST AT Al T Cost of materials consumed 19 17,232.23 16,720.66
Wieh-31-08 I Tilg Purchases of Stock-in-Trade 20 12,664.38 17,763.29
%@rr{a@oraﬁ ﬁqﬂﬂf‘l{){ Changes in Inventories of finished
T Y= s i o 3T goods, Work in progress and 21
. ) (583.30) (2,255.25)
HER AT Stock in Trade
FHaR fed v = Employee benefits expenses 22 6,351.00 6,037.66
[ERIRESIIG] Finance cost 23 - 65.97
Depreciation and amortisation
TR I A = 10 882.93 1,513.74
expense
HI T Other expenses 24.25,26,27 44,786.08 47,717.62
HeT T Total Expenses 81,333.31 87,563.70
STHTEOT 3T STATEOT Profit before exceptional and
V | TE A H U A V | extraordinary items and Tax (III- (9,336.51) (6,295.49)
(I11-1V) V)
VI ST E!'R\Iﬁ VI Exceptional items
%) qd STaTE T FHTIISH — a) Prior period adjustment -
N 27A (924.45) 2,548.90
(=T3) / AT (Expenses) / Income
@) foare & e w 3Far b) Relinquishment of liability on
T TR settelement of dispute (Refer Note (3,736.22) 4,617.83
(@ E. 30.11 F &g ) No. 30.11)
STETIR Hal e & H 0 o
= Profit before extraordinary items
VI | @ il (13,997.18) 871.24
and Tax (V-VI)
(V-VI
VIII | STETEROT |t VIII | Extraordinary items
IX | @ (VI-VII) IX | Profit before tax (VII-VIII) (13,997.18) 871.24
X h{ Y- X Tax expenses

(1) IAHH T

(1) Current tax
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(2) AR T (2) Defferred tax 2,484.12 -
Tq 99 & foTT Taa Profit/ ( Loss) for the period
XI qiCEITeT o oA AT / XI from continuing operations (VII- (16,481.30) 871.24
(&) (VII-VIII) VII)
T g i & o/ Profit / (Loss) from discontinuing
XII XII , - -
@ 5 )] operations
Ui 58 i o fore Tax expenses for discontinuing
XIIT XIII . - -
E2E=R) operations
NI g i § T/ , o
Profit / (Loss) from discontinuing
XIV | (&) (3 ame) (XII- XIV .
operations ( after Tax ) (XII- XIII)
XII0)
XV | @R (XTI +XIV) XV Profit / Loss (XI +XIV) (16,481.30) 871.24
e SRR 3T (%. 1,000/- Earnings per share (of Rs. 1,000/-
28
i IR ): each):
. Basic Earnings per Share
e I A 1T (R ) &P (450.51) 23.82
o (Rupees)
e SR IaeT T (9 Diluted Earnings per Share
) (450.51) 23.82
) ) (Rupees)
Wﬁ@'@féﬁ Hifeat Significant Accounting Policies 29
& ﬁ’aﬂ%ﬂz Additional Notes to A t 30
. itional Notes to Accounts
u
. Srefrer R The accompanying note forms an
e integral Iz 1}°Ithg Fi ial
1 T A i integral part of these Financia
Statements
e o foru o 37y s &
FOR AND ON BEHALF OF THE BOARD
Sd/- Sd/- Sd/-
ferehma AT T . . T HIET T A
Vikash Kumar Jha S.C. Das Mohan Raj Shetty
ERCIRSICE IEENENES)) 3188 Ue yere fwren

Company Secretary

Director ( Finance)
DIN - 08988297

HHEEF TG I g T fie o SIgan

% . ARG T T

TS IhIELE

EXCIAS D e

T

SATSHISTTST HE&dT | 053527

o T, Fe: 3180113

ot Ug U it urreelie 68 : SPA156
UDIN : 25053527BMNTWF1615
T . qéﬁwﬁ

femien: 11.09.2025

Chaiman &Managing Director

DIN - 11068203

As per our report of even date annexed

For K.R. Jaichand & Co.
Chartered Accountants,
K.R. Jaichand

Partner

ICAI Membership No. : 053527
Firm Regn. No : 318011E

C&AG Empanelment No. SPA156
UDIN : 25053527BMNTWF1615

Place: New Delhi
Dated: 11.09.2025
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS2002G0OI006786)

31 AT, 2025 % AT T % oY Tehg TaTg T faa<or
Cash Flow Statement for the Year ended as on 31st March, 2025

(T3 o )
( Rs. in lakhs)
oo Particulars 2024 - 25 2023 -24

T ittt | Tehat CASH FLOW FROM
BELEH OPERATING ACTIVITIES :
EF(‘EFET“T/(%TET) : Profit/(Loss) before tax : (16,481 30) 37124
SIS : T FiheTd & Add: Adjustments for Non
STATT qT 7T Tohe el 3T Cash items & other than
SRERCIERINIEIRE
- Ag™ - Depreciation 882.93 1,513.74
- igri 7R SAfafes qoit - Provision for Obsolescence of
?ﬁﬂaﬁ%@w stores & Spares 86.75 9.90
- gg@‘ﬁ? ohq Wa? %fQ - Provision for Leave
BIERIC Encashment 560.61 492.50
-W%%’QW - Provision for Gratuity 880.01 559.56
- fceenfua ufwafwt 6 - Fixed Assets written off
Wﬁﬂ%@ﬁﬁmﬁzﬂaﬁ against replaced assets 38.83 127.86
afeafR
ST U G o fore - Deferred Tax Liability
EI'IT:PH'H“ 2,484.12 -
arw ferelt 78 ittt %@ - Provision no longer required
Eﬁﬁ rare e Tt written back -
anfue fordt 2= - Liability Written back (69.54) (2,721.52)
T ferelt T8 FersTE T - Depreciation written back 1,081.93 (2,710.18)
e fira ao‘{éa?rrq - Provision for doubtful Debts

/ advances - -
g @Td | guf - Assets Write off(Net) (13.30)

5,945.64 (2,741.44)

mﬁsﬁﬁuﬁw&aﬁm & AR Cash flow from Operation
STHTLTOT na‘r@mﬁwm Before Working Capital
q Tehe TATE Changes, Taxes &

Extraordinary Items (10,535.66) (1,870.20)
av‘rﬁ'sﬂaqﬁ gt % fore Adjustments for Working
THRIS: Capital changes : - -
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SR SR ST I (Jf5)/

- (Increase)/Decrease in Trade

Bl and Other Receivable (7,808.83) 12,014.37
- W'{fﬁﬁ @%A)/EFHQI - (Increase)/ Decrease in
Inventory (393.10) (2,760.68)
- SR & 3T 37 <Far § - Increase/(Decrease) in Trade
?ﬁﬂ(‘eﬁﬁ) Payable and 15,073.29 (3,813.92)
other payables
- Afim 3R = EISN - Increase in Advance & other
gfeeafaar & gfg Current Assets (2,889.70) (2,287.26)
- qfﬂ"'l'd’él’ﬁﬂﬁ T{ﬁ_&' - Increase in Capital stores 34.42 (100.48)
- 3USH 37T ST HT The - Gratuity and Leave
AT encashment paid (1,440.62) 2,575.45 (1,052.06) 1,999.98
(7,960.21) 129.78
STETETOT 0 Extra ordinary items
TATAT hTARATIT & Tehe Cash Inflow from Operating
TaTE (h) Activities (A) (7,960.21) 129.78
Fraor wrReTaT @ TeRe CASH FLOW FROM
TdTE : INVESTING ACTIVITIES :
Fraa ufufat i wle Purchase of Fixed Assets (475.07) (790.04)
mﬂﬁ éﬁ%«m ATm A (Increase)/Decrease in
@afg)/w Advances for CWIP 492.70 (0.75)
e wrdeReTat & TRe Cash Outflow from Investing
TaTE (©) Activities (B) 17.63 (790.79)
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS52002G0OI1006786)

31 AT, 2025 &l GHTS 9N & olT Fehg aTg &1 faavor
Cash Flow Statement for the Year ended as on 31st March, 2025

(&9 @rg #)
( Rs. in lakhs)
f%la'mr Particulars 2024 - 25 2023 -24
foriter shrieReTTal & Tehe CASH FLOW FROM
IaTE FINANCING ACTIVITIES : - -
Teha 3N Tehd THHY | NET INCREASE IN - -
e T afg: (& +@+) CASH AND CASH
EQUIVALENTS: (A+B+C) (7,942.58) (661.01)
T o TREA | Tehe 3R Tehe CASH AND CASH
TR : EQUIVALENTS AT THE
BEGINNING OF THE
YEAR 11,845.66 12,506.67
Y R 3T+ | Tehe TR Tehe CASH AND CASH
THRT EQUIVALENTS AT THE
END OF THE YEAR : 3,903.08 11,845.66
fewfirT: Notes:
- e 3 TeRe gHeal o it & - Cash and Cash Equivalents include :

2 R Tehel 7, 3TN 3H STIgAhaT T IX fehredt ST @k 21

- o wfeafET 6 @die faa g &9 § 29 T 2

- e WAITE ToaroT ATy e STehSeed ST (SATSHTATE) gRT
ST T | (TUH)-3 “Aehe YaTe foreror & freifia graemy &
FFAR 3Tcret farfer o st o fopar w2

- Torect ad % rterel 1, STt e ot SATerwrsh T T, T e/
AT fofarm T @ iR St o sht STEfer St 9 o S e |

Cash & Bank Balances, Short term and other deposits, which are
highly liquid and encashable as and when needed.

- Purchase of fixed assets has been shown net of adjustments.

- Cash Flow Statement has been prepared under the “Indirect
method” as set-out in Accounting Standard (AS) - 3 on Cash
Flow Statement issued by ICAI

- Previous Year’s figures have been regrouped / rearranged,
wherever found necessary to confirm to current year’s
presentation.
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e % 70 3R Ieht TR

FOR AND ON BEHALF OF THE BOARD
Sd/- Sd/- Sd/-
e Fmm T . 9t 5| RIEERIE RIF)
Vikash Kumar Jha S.C. Das Mohan Raj Shetty
ERCIRSIEE IEESENE)) I7ee] Ud yere fieemen
Company Secretary Director ( Finance) Chaiman & Managing Director

DIN - 08988297 DIN - 11068203
THEES TG 6t garl Ha fae & AIER As per our report of even date annexed
Fidl o, AT SIEE U T For K.R. Jaichand & Co.
L SRS Chartered Accountants,
ARSI K.R. Jaichand
RIEETS Partner
TSI Fe&rdT & 053527 ICAI Membership No. : 053527

o T, o 3180113

oY Ug U it Traeelie 684 : SPA156
UDIN : 25053527BMNTWF 1615
T Tscﬁ('—vﬁ

femien: 11.09.2025

Firm Regn. No : 318011E
C&AG Empanelment No. SPA156
UDIN : 25053527BMNTWF1615
Place: New Delhi
Dated: 11.09.2025
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS2002G0OI006786)
¥ 2024-25 & faq faxfig faazor w fewforgt
NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25
(&9 @rg #)
( Rs. in lakhs)
319, 20259 | 31 W=, 2024 9k
feramor PARTICULARS As at 31st March, As at 31st March,
2025 2024
feoaut 1 :9re dit NOTE 1 : SHARE CAPITAL
mﬁiﬁquﬁ : Authorised Capital :
Y% €. 1,000/ % - 5,100,000 SIS I | 5,100,000 Equity Shares of Rs. 1,000/-
each 51,000.00 51,000.00
ST, SAfiree Qafﬂaﬁqsﬁ Issued, Subscribed & Paid up Capital :
I T ATEH Promoters' Contribution
eI %. 1,000/ % 100 3fFardt 3= 100 Equity Shares of Rs. 1,000/~ each 1.00 1.00
W%%’Q A TR ¥ Tohe § 90 Equity received in cash from Gol against
3fFardt 9% 1,000/~ T & 588000 F Revamp
HEECINEN
588000 Equity Shares of Rs. 1,000/- each 5,880.00 5,880.00
Others
Y% 1,000/- FITC & 3,070,224 3 I | 3,070,224 Equity Shares of Rs. 1,000 /-
01.04.2002 ¥ %g"‘éﬂﬂ HIEATESH AR | each issued against transfer of Net Assets
fafiee @ 05.04.2002 i faa afEafw=l & | as at 05.04.2002 w.e.f. 01.04.02 from
ST o fore ST Tk ) Hindustan Fertilizer Corporation Ltd. 30,702.24 30,702.24
36,583.24 36,583.24
1) aﬁaﬁr{gﬁm IR 37 T IR T T (i) Reconciliation of the number of shares and amount outstanding at the beginning and at
ST STHTAT T hT T the end of the year :
P Particulars 31 AT, 2025 @ As at 31st March, | 31 AT™, 2024 T As at 31st
2025 March, 2024
Number of Shares Amount (Rs. | Number of | Amount (Rs.in
in Lakhs) Shares Lakhs)
s i RqeATd@ T gferardt IR Equity Shares at the
begining of the year 3658324 36,583.24 3658324 36,583.24
SS: ¥ o S SR R | Add - Issued during the
year - - - -
T o 37 T 9 TRT Balance at the end of
the year 3658324 36583.24 3658324 36,583.24
i) 5% @ ATk IR W 9Tl ii) Details of Equity shares held by each share holder holding more than 5% shares :
STk IR ST o1 foadt
NENECIRECIU
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Name
AT IRt o ATH of share As at 31st March, 2025 As at 31st March, 2024
holders
T TRRT 6T TOT T Ufwrd | TR SR | T ot e &0 3T Hferere
@I Number of | Percentage of | 3T €& Percentage of Percentage of
Shares held holding Number of | holding holding
Shares held
A & W{qﬁr President of
India 3658324 100% 3658324 100% 100%
iii) o % 37 H YHIC g | iii) Shares
T T IRR held by
promoters
at the end of
the year
T T AT Promoters
Name As at 31st March, 2025 As at 31st March, 2024
ILC) %Wﬂﬁ President
of India 3658324 100% 3658324 100%

U % T el Tk & 9 o 3fehel R € fSerr 5o 1000 #UY
A YR B | T YIRS Ul YR Ueh dIe ol gehgR ¢ | IREATT
& fRfa &, sfect TeRuRS ol &t A9 guiy SgRi @l fadqwor &
15 3R Foft TG ARG Bl Ikt AR & 1o & Wt

A & forg urd €

The Company has only one class of equity shares having
par value of Rs 1000 per share. Each share holder is
entitled to one vote per share. In the event of liquidation,
the equity shareholders are eligible to receive the
remaining assets of the Company after distribution to
creditors and all preferential amounts, in proportion to
their shareholding”
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FRIYA Ielt TICATSoR HIUEH fafies

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS52002G0OI006786)

¥ 2024-25 & ferq faxhig faawor w fewfoat

NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

(T73 o )
( Rs. in lakhs)

31 9T, 2025 31 9T, 2024
fereor PARTICULARS qh As at 31st qh As at 31st
March, 2025 March, 2024
feoqufty :amfera iR
P NOTE 2 : RESERVES AND SURPLUS
AT ST -1 1 feraor Statement of Profit and Loss
STRIET I Opening Balance (68,166.28) (69,037.52)
ST oY &SITHW/(E'I'ET) Add: During the year Profit/(Loss) (16,481.30) 871.24
A Total (84,647.58) (68,166.28)
fewuft 34 :Fratafer wor NOTE 3A : LONG-TERM BORROWINGS
W TThT T ST Hxh Rl Interest free unsecured loan from Gol 57,275.00 57,275.00
T Total 57,275.00 57,275.00
fewuft 3B : Taff@ s 3@@T | NOTE 3B : DEFERRED TAX LIABILITY
TR T T Defered Tax Liability 2,484.12 -
A Total 2,484.12 -
feavft 4 ;e Sratafa
E—— NOTE 4 : OTHER LONG-TERM LIABILITIES
LT SHT AT Security Deposit 2,068.21 2,173.78
A Total 2,068.21 2,173.78
feavft 5 Sratafer graum NOTE 5 : LONG-TERM PROVISIONS
et fed @ 3 forg N
S—— Provisions for Employee Benefits
I9EH & SIS IERIE] Provision for Gratuity 1,368.42 1,475.92
EEIRESEUEIRIERIC] Provision for Leave Encashment 796.30 802.45
HeA Total 2,164.72 2,278.37
fewtt 6: srcuehTicTeh
E—r— NOTE 6 : SHORT-TERM BORROWING
Sor rferferend Bank Overdraft - -
ok Fferforshy Book Overdraft 275.77 64.94
275.77 64.94
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

(CIN U24123AS52002G0OI006786)

¥ 2024-25 & e faita faeawor w Rewforat
NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25 (=93 v )
( Rs. in lakhs)
As at As at
31st 31st
o PARTICULARS
March, March,
2025 2024
fewguft 7 :=amaR SFaTT NOTE 7 : TRADE PAYABLES
%) 9&H IR T AT Y B TR a) Total Outstanding dues of micro
o © e . . 535.01 580.25
Tfyr enterprises and small enterprises
5 b)Total Outstanding dues of
@)H“\&-qaﬁ{ag § o ) dit uth th. ; u 41,040.01 22,342.34
. creditors other than micro ,040. ,342.
NECUCIRC TR Cap R ) _ ,
e enterprises and small enterprises
Rl Total 41,575.02 22,922.59
NOTE 8 : OTHER CURRENT
fReoquit § ;e adu FaT
LIABILITIES
Deffered Government Grant -
ST THRT ST - T 2,942.57 6,955.95
h General
g & SR I SREE Opening Balance of Grant 6,955.95
Add:- Interest Accrued on Unutilized
ST ;- ST ALEH T SN AT 370.61
Grant
Less:- Govt Grant recognised in
TeTd ;- ATV ST T Wrd o faawor o Statement of Profit & Loss Account
. (4,383.98)
A=A 99 SRRl SREE along with GST on Goods &
services
ISt de Capital Reserve
. I r,ézaarf ’ ﬁ( Statut itt (Contributi
. atutory remittances (Contributions
I, 32, T, i to PF r\}/]AT Withholdi
o PF, ithholdin
) g
taxes, Excise Duty, VAT, Service
196.59
Tax, GST etc) 155.36
et § 31 Advances from Customers 1,630.18 1,496.68
) Others
i) SR FATST o AeraT faferer i) Sundry Creditors other than Trade
121.42 285.02
TR Payables
ii) S AT ii) Liability for Expenses 834.05 1,320.18
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iii) 37T AT iii) Other Liabilities 617.91 326.37
el Total 6,342.73 10,539.56

fordfir af 2021-22 % SR wE=T Fr
HOHA el ST & WA SR
010,000 @ shrafirsma s 21 forftar
T 2021-22, 2022-23, 2023-24
Te 2024-25 3 IO SATSTa/9TH s3Te
spast: [180.66 r@, [1412.72 @@,
0391.11 @@ aer [1370.61 A 2l
[J4,383.98 @wmashrafr([13,857.61
arg aur [1526.37 /@ & Sfeedt
T O Shfse Hied) AT T &
o H =g % ' H ARG T TS
2 qenfu, 31 @, 2025 d% e
HTYR W T ¢ IaET & deig §
(09,127.31 < it Tf3r s Su=nfrar
SHTOT-A T fasmT (DoF) T Seqa
fof ST T 2

(Te: Tl o A1y 1 A1 °. 30.9)

An amount of Rs 10,000 lakh have been received during the financial year 2021 - 22 from
Gol for repair & Maintenance of plants. Interest accrued/received during the financial year
2021-22, 2022-23 , 2023-24 & 2024-25 is Rs. 80.66 lakh , Rs. 412.72 lakhs , Rs.391.11
Lakhs & Rs. 370.61 Lakhs respectively.An amount of Rs. 4383.98 lakhs (Rs. 3857.61 lakhs
along with GST input tax credit of Rs. 526.37 lakhs) has been charged to Profit & Loss A/c .
However Utilization certificate of an amount of Rs. 9127.31 lakh (upto March 31, 2025) has
been sumbitted to the DoF for payment made on cash basis. (Refer Note No.- 30.9 of notes

to accounts)

fewquft 9; sreuTafer yrarH™

NOTE 9 : SHORT TERM

PROVISIONS
IYET T FAHTT ShTAT Current dues of Gratuity 549.00 161.92
ST Fehe [ohL0T ST TAHT ST Current dues of Leave encashment 231.18 61.74
et Total 780.18 223.66
farita a9 2024-25 % forg =R 37 T F1 AR fFrawor
Age wise break-up of Trade Payables for the F.Y. 2024-25 (*7 i )
( Rs. in lakhs)
More than 3
Tereor Particulars Less than 1 year 1-2 years 2-3 years Total
years
(i) 9&H, T AR He| 32 | (i) MSME 523.84 11.17 535.01
(i) 31 (i1) Other 40,771.16 193.83 38.44 36.58 41,040.01
(iii) ferarfed srepra - g&w, | (iii) Disputed Dues -
T ST e T MSME
(iv) fererfea spmm - 3= | (iv) Disputed Dues - others
%l Total 41,295.00 205.00 38.44 36.58 41,575.02
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farita o 2023-24 & feig TR 37 T 1 MgER fFawor
Age wise break-up of Trade Payables for the E.Y. 2023-24

(¥74 @@ )
( Rs. in lakhs)

More than 3
Fraor Particulars Less than 1 year | 1-2 years 2-3 years Total
years
(i) gem, o SR meay |
o > (i) MSME 574.25 - - - 574.25
1) AT i1) Other ,284. . . . ,342,
ii ii) Oth 22,284.67 17.39 11.89 28.39 22,342,34
(iii) Teranfea srehmam -
qew, 7 SR AAH | (iii) Disputed Dues - MSME - 6.00 - 6.00
JTH
(iv) ferenfea srepm - S
e (iv) Disputed Dues - others
%l Total 22,858.92 23.39 11.89 28.39 22,922,59
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

TEIIA Tt BiceTEoR Hiaie fafiee

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

(CIN U24123AS52002G0OI006786)
¥ 2024-25 & fau faxhag fqawor w fewfomt

NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

(¥ & #)
( Rs. in lakhs)
319, 2025 | 31T, 2024
oo PARTICULARS = -
As at 31st As at 31st
March, 2025 March, 2024

ot 11 % -Jratater wor R NOTE 11 A : LONG-TERM LOAN AND ADVANCES
s

ERCH i A.Capital Advances

l'f\&i'cf, et 7T T Secured, considered good - -
31'{'&‘1?[, = 7= 7T SITar Unsecured, considered good 239.75 239.75
ey Doubtful 28.65 28.65
AL dfewey srfimi %%’QW‘H’FY Less: Provision for doubtful advances (28.65) (28.65)
S Total 239.75 239.75
oot 11(@): o= TR-aTe NOTE 11 B: OTHER NON CURRENT ASSETS

Feafrat
9. JAq B. Others

TS STRIehd o foreg STax TMRT Deposit held as margin money against gurantee issuer 969.02 1,230.61
Y

o T Security Deposit 67.73 65.23

g @ Prepaid expenses 22.49 36.46
Hel Total 1,059.24 1,332.30
ufd, €47 Ud UM I TG %‘5[ Capital advances amounting to Rs. 239.75 Lakhs (Previous year Rs. 239.75 reclassified from
%Qﬂqqsﬁﬂ?[ aAfimirafar [0239.75 | Note No. 15 Short term Loans and advances - Advance to suppliers) are advances given for
Fﬂ'@%(ﬁ%@f a9 [1239.75 i@, & procurement of Property, Plant and Equipment. The companies do not expect to realize them
feoquft . 15 STeushTel= K01 U 317 | in cash however, over the period, these will get converted into Property, Plant and Equipment.
- Wﬁ%’fﬁf I AT A Eﬁé”ﬁ% Previous year figures has been reclassified for comparatives and better presentation.

foram o ) 37 AT Y Twe '
H guelt o ST T 2
qUIY, &9F & 919 I AW Ui,
TR UE U H WA & ST
qerTeHehdl Td sEal TEdiehyT %@
forect ad o STTeRgt oht qeifeRtoT fopar
TR
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BVEC
feoqut 12 : seqeEt NOTE 12 : INVENTORIES
e IS (STHITAT) (e Intermediaries product ( Ammonia ) 238.76 202.66
P RELSICIRINEES IR 2R
(valued at lower of cost or net realisable value)
I 3T Finished Products 1,958.11 2,058.06
(IR 6t I1fH 3 AT )
(other than those acquired for Trading)
ST IeTET T Eieh Stock of traded Products 1,620.15 973.00
) Others
(FATH AT AT IEESR L) I T) (valued at lower of cost or net realisable value)
TS fireiet T Wi Stock of LPG Cylinder 1.02 1.94
Torreqor & dea W ik Arfafeh gﬁ Stores & Spares under inspection 10.15 367.09
ey 7 ER Stores in Transit - -
6 () Subtotal (A) 3,828.19 3,602.75
HUSTOT 37 AT T (T ) Stores and spares (At cost) 4,202.66 4,117.41
afeh amft 6 Wi (NI IX) Stock of packing materials ( at cost) 132.66 72.13
Y : Less :
<h) STIﬁT*T 3R UTE & foTw grae a) Provision for obsolescence & Impairment (1,402.85) (1,338.00)
) ST ot St o fore e b) Provision for shortage of Bags - -
) AR SedTet sl FHt & fAT ITe™ | ¢) Prov. For shortage of Finished products (253.17) (253.17)
) ST SeaTel shi T o fag d) Prov. For shortage of Trading Products (1.30) (1.30)
BIERIC
% (@) Subtotal (B) 2,678.00 2,597.07
A (T ) Total (A+B) 6,506.19 6,199.82
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BVFEC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
FRIYA St WieaTgoR Hiul e ffies
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS52002G0OI006786)
¥ 2024-25 & Ay faxhig fgawor w fewfomt
NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25
(&9 org H)
( Rs. in lakhs)
ferazor PARTICULARS 31 9=, 2025 | 31 W=, 2024
dh As at 31st | doh As at 31st
March, 2025 | March, 2024
eoauft 13 s wiwEd NOTE 13 : TRADE RECEIVABLES
AATAT o oAU 9 aie & ®8 018 & ARFH I | Trade receivables outstanding for a period more
J7afer s ST gTteET than six months from the date they were due for
payment
TSTHE AT (T |ERR) Subsidy ( Government of India) 1682.89 1352.34
I Others 577.97 544.75
2260.86 1897.09
BE UTE W T AT STTIR TIie= Trade Receivable less than six months
STEEAT (YT |hR) Subsidy ( Government of India) 20053.90 14108.33
I Others 2983.54 1484.05
23037.44 15592.38
dfewer ife= o ]%ﬂ'{ BIERIE Provision for doubtful receivables -96.73 -96.73
22940.71 15495.65
A Total 25201.57 17392.74
STIR T <Rt 0 Aggregrate of Trade receivables :
HTF&W, g ST AT T Unsecured, Considered good 25201.57 17392.74
) s o dferr e 2 Unsecured Considered doubtful 96.73 96.73
ifer wifer & fore smarem Provision for doubtful receivables -96.73 -96.73
25201.57 17392.74

fewqutt 1: MR §a® — g (YR T&R) H YRA TWHR &
T B AN TG ot T 28,294.70 7rd wfefer § (froe af
212,076.43 @), S dtafigg (POS) & wiesf/fAearor & a1ea
2l

fewoht 2: saTaTiies 3gent # 2127.97 @rd (fiod a9 2127.97 @ra)
& ufe wfmfed €, St ad 2016 & fauom fawm gro wefea |
FUgs a7 Aot ue g wafea gt Fuges 4w g 3 afYr &
TUH ¢ | faqoe fasymT g Saees @ forelt oft areeht &t SR fasht =gt

Note 1 :- Trade Receivable - Subsidy (Government of
India) includes Subsidy receivable from Government of
India amounting to Rs. 8294.70 lakhs (previous year Rs.
12076.43 lakhs) which is subject to clearence from POS.

Note 2:- Trade receivables include Rs. 127.97 Lakhs
(Previous year Rs. 127.97 Lakhs) on account of receivable
from seven numbers of KSK managed by Marketing
Department since 2016 and two number of KSK managed
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

&t TS & T U ST 6l ddgwige (BVECL) @i # S
T T o | 3o R o WS &g U | ol T8 foha T o,
forg gEaTaST &t FHY TG o - Gt STer & fiee g9 = g
S HIROT GHTAIST -TE1 (9T STT el |

fewht 3: st et & 21.78 @@ (fUse av 21.78 ora) &t
T Eer Fe 1001 & it auf (Vermi) & gaa fosht & wmed
29 arg & €9 § gimifed ¢ | fagor fasmT grr et oft wmmh &t
IYR facht 7 &t 71 & | 9% @I ©g 99 Y4 & A-3 o ufafAiIa
FRAT € T 3T THTT @I AT AR 7 HIE aRac Tl gar €l
3o IR & WIHST ) U WA &l 1o foma Tram o, fong gearasit
&t TG -3 Gt STt o et 3 o7eTra H g e
[EziSIkcal

fewult 4: YRA WEHR T U B AN 31gH, ST B¢ 718 § 31f9s
rafy § ifad g, & i 21,684.66 @r”a 8, fSgH 2694.31 @@
(froa a¥ 3694.31 @) & Al urg a¥ § 19 eafd @ wfad
2| g wfed AR SFadt 2017 T eaesr 2017 &t 1af¥ & fog
3TTGT % 5% RV T o hRUT § | IoKd AR, ST UhSTSH !, SHaiigwh
(FICC, DOF) @ ur g avg &, & faeg Uit gRT &l waem
T frar a2 |

famr a9 2024-25 & g =ATUR WfE! #1 emgaR ez

Age wise break-up of Trade Receiveables for the FY. 2024-25

by private parties. Marketing Department has not sold
any materials from KSK on credit and the payments were
deposited in BVFCL account. A committee was formed
for the purpose of reconciliation of the amount. But
due to lack of documents and information matching of
transaction could not be done for adjustment.

Note 3:- Trade receivables include Rs. 1.78 Lakhs
(Previous year Rs. 1.78 Lakhs) from retail sale of Vermi-
under dealer code 1001. Marketing Department has not
sold any materials on credit. The account represents the
transactions 6 years earlier and since then there is no
change in the account balance. A committee was formed
for the purpose of reconciliation of the amount. But
due to lack of documents and information matching of
transaction could not be done for adjustment.

Note 4:- Subsidy ( Government of India) outstanding for
more than six months amounting to Rs. 1684.66 lakhs
includes Rs. 694.31 lakhs (Previous year 694.31 lakhs)
outstanding for more than 5 years on account of 5%
balance claim of subsidy for the period from January 2017
to October 2017. Company has not made any provision
against the said amount being receivable from FICC,
DOE

(&9 @ H)
( Rs. in lakhs)
3aeH
GUEH®H | |T@HHT | 192
2¥3a9 | afeeR
fereror Particulars Less than Less than1 | a9 1-2 T Total
2-3 years | More than |
6 month year years
3 years
(i) Ffdae =R I | (i) Undisputed Trade 23,037.43 778.20 | 385.19 110.73 943.98 | 25,255.53
Receivables
ii) feranfea g (i1) Disputed receiveables - 42.77 - 42.77
E3sl Total 23,037.43 778.20 385.19 | 153.50 943.98 25,298.30
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ETI ot T ;T
BVFEC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

forr a¥ 2023-24 & ferg sATUR Wit @ eMgaR faawor
Age wise break-up of Trade Receiveables for the Y. 2023-24

(¥ o H)
( Rs. in lakhs)

6TEH Sl
19 ®T | 192 | 293 arfereR
fereror Particulars El:':'al;le;s Less than1 | a¥1-2 TG 2-3 More el Total
year years years than 3
month
years
(i) Ffderg =mm I | (i) Undisputed Trade 15,592.38 204.22 | 706.25 140.92 802.93 17,446.70
Receivables
ii) ferafea wTer (ii) Disputed receiveables - - 4277 - - 42.77
Sl Total 15,592.38 204.22 | 749.02 140.92 802.93 17,489.47

192



eI Aol BICTETe IRt (RS o v o
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BVEC

TR Gl WiaTEoR Hiaie fafiee
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS2002G0OI006786)

¥ 2024-25 & fAu faxiag fgazor w fewfomat
NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

(73 o )

( Rs. in lakhs)

fereror PARTICULARS 31 HT=T, 2025 AR 31 9T, 2024 TR
As at 31st March, As at 31st March,
2025 2024

fewautt 14 ;g iR Tohg THAET | NOTE 14 : CASH AND BANK BALANCES
EYRET WWU’H@W A) Cash and Bank Balances 3,382.41 11,047.41
) e o TRMET B) Balances with Bank
EICIBESLIRCInIR: In Term deposit accounts 520.67 795.47
THTT, TATTT, SR R 377 vfa Balances held as margin money or security - 2.78
yfdergarett & forg wfshT emfsr an against borrowings, and other commitments.
L& o &9 4 T
anT Total 3,903.08 11,845.66
fewauft 15 ;e ®UT 3R | NOTE 15 : SHORT-TERM LOANS AND
sfim ADVANCES
3T§|)TF &d, ST 3BT Hﬁ’TQ Unsecured, considered good
FHETTET T 60T TR A Loans and advances to employees 67.88 165.06
s i & f\(_'{Q Afm Advance for Insurance Premium 92.07 90.96
IS S TR TTerehTieat o arer Deposit with Excise & Govt. Authorities 155.22 107.08
SR T
AT fehd it st AW Advance to suppliers 1,183.36 369.79
= Other Advances 9,251.84 7,275.83
chﬁﬁ'hﬁ % foru wifere 1fim Doubtful advances to suppliers 34.90 34.90
T wferer fimt o fore greem Less: Provision for doubtful advances (34.90) (34.90)
‘Ef‘ﬂ??f < Prepaid expenses 2.91 3.94
IRT Total 10,753.28 8,012.66
vt 16 ;e IdwE NOTE 16 : OTHER CURRENT ASSETS
ufutEt
3113}{ &d, ST =T A T Unsecured, considered good
I I Other Receivables 1148.37 682.32
31'13;(? &d, i A= g Unsecured, considered doubtful
3 g Other Receivables 197.57 197.57
‘*Tt'l'i: wfewey e sy %%’Q Less: Provision for doubtful receivables -197.57 -197.57
BIERIE]
ELIRCISTEDIE] Interest accrued on deposits 113.45 157.36
anT Total 1261.82 839.68
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

(CIN U24123AS52002G0OI1006786)
¥ 2024-25 & fau faxhyg fqaor w fewfomt

NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

(&9 @rg #)
( Rs. in lakhs)
Tereor PARTICULARS 319, 2025 | 3149Te, 2024
qeh LED
As at 31st As at 31st
March, 2025 March, 2024
fewuft 17 :wemerat & e NOTE 17 : REVENUE FROM OPERATIONS
& fafafifa scarer i forshr A.Sale of Manufactured Products
Rl Urea 10,482.70 9,900.86
Tt i forshr Sale of NPK 42435 293.22
SEkCIcy Bio Fertilizer 174.29 228.20
a1 fafafda saarer i fashr Sale of other Manufactured products 2.58 5.75
TN (k) Total of 'A" 11,083.92 10,428.03
. AR FEqAT <Y farshr B.Sale of Trading Goods
Tt i forshr Sale of MOP 1,733.86 603.91
it i forshi Sale of DAP 90.38 93.60
wuEdt i fasht Sale of SSP 2,862.00 3,103.08
EISEINEED Sale of Vegetable Seeds - 16.52
{ehwbiethe i fershi Sale of Rock Phosphate 340.89 376.67
Y& I deall shi fefshl Sale of Micronutrient 97.56 198.10
WNT&HW%&%E& Sale of Urea -Traded - 3,572.93
S i fershi Sale of FACTUMPHOS 2,119.33 304.18
ST Tethe S forsht Sale of Amm. Sulphate 1,936.65 1,067.96
T i s forsht Sale of imported urea 5,440.63 14,551.14
gwwﬁﬁaﬁr Sale of Mukta Power 171.11 1,823.76
ey Argde i forshi Sale of Calcium Nitrate 209.74 38.85
ek st farsht Sale of NPK 145.86 32.45
diEiun i forshi Sale of PDM 2.75 51.19
3T SATITIER IcqTaT ht fershy Sale of other Trading products 245.49 7.59
TN (@) Total of 'B' 15,396.24 25,841.93
FT (F+T) Total of (A+B) 26,480.16 36,269.96
T, 3T T & [T C. Other Operating Revenue
i)ﬁﬁ'd 3cdTe g??lﬁ?ﬂl i) Manufactured Product ( Urea)
=) fafffa Seumat o fore wer Trereemrar a) Price Subsidy for manufactured products 39,115.58 35,720.04
@) fafafda scamet = fore arer gﬂl’&g b) Freight Subsidy for manufactured products 2,829.29 2,943.66
TSTERTIAT
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BVEC

i .3 aﬁm%mﬁqﬁqﬁ ii. Reimbursment of expenses for imported Urea
% ) Tl AN Hﬁqﬁ a) Purchase cost Reimbursement 113.42 240.65
@) WA TS b ) Freight 460.73 1,223.65
Mo Efy g T ¢ ) Income from laytime (9.52) 21.55
iUt srafer i TS iii) Past period subsidy - Income / (Reversal) (2,131.58) (1,523.06)
AT (M) Total of'C' 40,377.92 38,626.48
FA (FHEHT) Total of (A+B +C ) 66,858.08 74,896.44

% 41,944.87 7RG (99 a9 T 38,663.70 &) i AT/ W Hisket
I AT T g+ faraor 7 51 (shfee) foman man @ | 9 erdien wRa
FRET HT- 12 (TXHI TG ol Taiche) 3 SIHR fra T & |

IR IGNT gHaa gt (FICC) & rfgar dfad g & &R,
foriia a¥ 2024-25 % gRE T 11.00 T & 3fg (T&here) Hed
Gt gran (99 a¥ 2 2,511.75 ARG i FHHI/E-TEheleH gran) &
G Sa/ureg TR o1 GHRISTH YR §ReR g} ST foenfaas,
Hfer, st 7g Tgieon @t e & T gy 3ursH (Accrual)
YR R difohd fhar T g |

Subsidy received / receivable of' Rs. 41,944.87 lakhs
(previous year Rs. 38,663.70 lakhs) is credited to
statement of profit and loss. This is followed as per AS-
12 Accounting for Govt. Grants.

Pending notification from  Fertilizer —Industry
Coordination Committee (FICC), the adjustment
relating to escalation / deescalation price subsidy payable
/ receivable amounting to Rs. 11.00 lakhs escalation
claim during the Financial year 24-25 (previous year Rs.
2,511.75 lakhs deescalation claim ) has been accounted
for on accrual basis taking into account the guidelines,
policies, instructions and clarifications issued by the

Govt. of India.
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TS el GleeTgor SHiuie fafiee
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS52002G0OI006786)

31 AT, 2025 & GHTS aY & oIQ Fehg aTg &1 faavor
Cash Flow Statement for the Year ended as on 31st March, 2025

(T3 org H)
( Rs. in lakhs)
31919, 2025 T 31 9T, 2024 Tk
fereor PARTICULARS As at 31st March, As at 31st March,
2025 2024
NOTE 18 : OTHER INCOME

TS AT A. Interest income
STATIT STHT TRT W ST ( i) Interest on short term deposit 205.09 307.21
48.00 TG T % ATTH Nt
et a9 %, 88.88 TG &)

(TDS deducted Rs. 48.00 lacs

Previous year Rs. 88.88 lacs)
ST TThe 9T T =1 ii) Interest received on Income tax - 3.57

refund
I WA iii) Interest on others 0.03 0.08
ECGRCIGIR SIS iv) Interest on savings Accounts 0.01 0.01
A Total 205.14 310.87
ThY 3R s 78 wrft <t fesht | B. Sale of Scrap & Salvaged 23.12 111.07

materials
FHATTET ST 3= A & C. Recovery of Licence fee,
IR eh 3R forteft wa st Electricity & Water charges
TR 3T shT e

etc. from employees & others. 274.89 266.17
farferer o D. Miscellaneous income 182.04 197.03
[Ud U @@ g geiferq E Recognistion of Govt. Grant 4,383.98 2,765.11
ESReariy SREE] EIRIE I related to repair & Maintenance
Terferer S &t et F Sundry Liability written back 69.54 2,721.52
anT Total 4,933.58 6,060.90
gﬁtﬁ'ﬂ Grand Total 5,138.72 6,371.77

ATSHE e, R T STt WART &t aggett | wHEAl 991 o §
AT e, ST UF e w9l & €9 H 2274.89 A =HA §
(74 a9 2266.17 @9) |

Recovery of licence fee,electricity & water charges
includes Rs. 274.89 lakhs from employees and others
on account of licence fee, water & electricity charges
(Previous year Rs. 266.17 lakh).
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forfta a¥ 2021-22 % R 4l &t ATHT TG SR e 9RA An amount of Rs 10,000 lakh have been received
TWHR T 210,000 TG &I AR W g€ €| Thal ol 7o ¢ during the financial year 2021-22 from Gol for repair &
STREUT | 24,383.98 &1T (Y9 a¥ 22,765.11 @@) &l AT =g Maintenance of plants. An amount of Rs. 4383.98 lakhs

e § (Teof: oot 4. 8) 1

(PY Rs. 2765.11 lakhs) have been utilized for repair and
maintenance of plant (Refer Note No.- 8).

Terawor PARTICULARS 31 9T, 2025 9eh 31 9T, 2024 9h

As at 31st March, As at 31st March,
2025 2024

feoauft 19: ST AT TE NOTE 19 : COST OF MATERIALS

AT A AT CONSUMED

EI'I?I,_?%EF b Natural Gas

Titfireh Tk Opening stock - -

ST @lE Add: Purchase 14,933.61 14,126.07

TiFiTeR Teieh 3T @IS T AT | Total of Opening Stock and Purchase 14,933.61 14,126.07

ifom wih Closing Stock -

Qqd Consumption

a7 - 11 Plant - 11 - -

= - 111 Plant - TIT 14,933.61 14,126.07

U & I Total Consumption 14,933.61 14,126.07

WH 3R ﬁmw{qﬁw Consumption of Stores and Spare Parts 1,271.45 1,096.90

tferr arfiar i wa Consumption of Packing Materials 1,027.17 1,497.69

Wﬁ"@ﬂm’&ﬁﬁgﬁ Total of Cost of Materials Consumed 17,232.23 16,720.66

ISINEG)
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

(CIN U24123AS52002G0I1006786)
¥ 2024-25 & g foi faazor w fewforgt

NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

(T3 @ H)
( Rs. in lakhs)
Frawor PARTICULARS 319TE,2025 | 319, 2024
deh deh
As at 31st As at 31st
March, 2025 March, 2024
feouft 20 ;T h-za-cs AT @HT | NOTE 20 : PURCHASES OF STOCK - IN - TRADE
it i wlle Purchase of DAP 90.02 93.03
@Gﬁﬁ‘cﬁ@ﬂ‘q’ Purchase of MOP 1,716.42 596.56
Tt i @l Purchase of SSP 2,727.78 2,938.49
EISEIRCE Purchase of Seeds - 15.26
{7k B T Tlig Purchase of Rockphosphate 316.20 361.84
Wweﬁ@ﬁ? Purchase of Urea - Traded 30.42 3,036.07
e i wlie Purchase of Zinc 59.60 174.69
EIEEIRCHT Purchase of Boron 0.13 -
ST Tethe T THig Purchase of Amm. Sulphate 1,911.05 1,053.02
HFeurR i @lig Purchase of FACTAMFOS 2,101.31 295.49
Tt il WliE Purchase of NPK 143.87 312.36
Wﬁmaﬁmsﬁ@ﬁa Purchase of Imported Urea 3,015.37 7,250.99
el 6 Tlie Purchase of PDM - 15.43
Ficwrm WI%EE EIRCI Purchase of Calcium Nitrate 185.39 35.46
HhT qTell (ai'—,‘ﬁET) EERCE Purchase of Mukta Power (Baroda) 143.37 1,577.22
31 AT IaTaT hl TWiE Purchase of other Trading products 22345 7.40
&l Total 12,664.38 17,763.29
FE 21 ;TR T, AT THEE NOTE 21 :CHANGES IN INVENTORIES OF
S STIR T3 hT AT A A | FINISHED GOODS,
e
WORK IN PROGRESS AND TRADING GOODS
ELEE R WTF{-PI'_\#T Inventories at the end of the year
= . fafafifa awei = = A. Stock of Manufactured goods
ﬂ;ﬁ'ﬂT (ﬁﬁﬁ) Urea ( Manufactured) 1693.93 1744.51
H%ﬁm/ﬂﬁ-ﬁ'ﬂ'l’(ﬂl@i Intermediaries product (Ammonia) /goods 238.76 202.66
(amem)
Sta JATRT A WFh Stock of Biofertilizers 11.01 60.38
&l Total 1943.70 2007.55

el
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. TR 3UTel sl T2k B. Stock of Traded Products
STATHE Icq1E Traded Products 1620.15 973.00
9 ST I § HTA-H=: Inventories at the beginning of the year:
w1, farfafia aeqen o1 w2 C. Stock of Manufactured goods
afern Urea 1,744.51 130.79
HW%&T/H@-%WG’F@I' Intermediaries product (Ammonia) /goods 202.66 482.85
(3mem)
S IHH T R Stock of Biofertilizers 60.38 7.81
ST ScdTal 31 &ieh (Tau@dt) | Stock of Traded products 973.00 103.86
et Total 2,980.55 725.31
. STITA ScUTal ol E2Teh D. Stock of Traded Products
ST IcqTE Traded Products - -
e | fae (afg) wH Net (Increase) / Decrease in stock (583.30) (2,255.25)
e 22 ;v fEa @ NOTE 22 : EMPLOYEE BENEFITS EXPENSE
I R I Salaries and wages 3,561.67 3,624.36
wfersy ffer st o= ffern o Contributions to Provident and other funds 303.15 404.90
HIEH
T FHeToT Staff welfare expenses 1,045.56 956.34
IS ST o oI Srarem Provision for Gratuity Liability 880.01 559.56
EEEREIERRLSICCIE] Provision for Leave Liability 560.61 492.50
& Total 6,351.00 6,037.66
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

(CIN U24123AS52002G0I1006786)
¥ 2024-25 & g foi faazor w fewforgt

NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

(93 o H)
( Rs. in lakhs)
forawor PARTICULARS 31H9TE,2025 | 31HTE, 2024
deh deh
As at 31st As at 31st
March, 2025 March, 2024
vt 23 :fowfta smma NOTE 23 : FINANCE COST
RISEERE Interest expenses:
%, IR THE A agrﬁaa EURIS A. Interest on Unsecured loan from Govt of India
TS
1) 9T ST i) Normal Interest - -
fCRCCEc] ﬁTf\&ﬁ ERRIERIE] B. Interest on Secured loan from Bank
EEZCICIRC LA IS Interest on bank over draft - 65.97
%l Total - 65.97
feoquit 24: TEHA T 3TAIET0T NOTE 24 : REPAIRS & MAINTENANCE
T 3R STILEOT - W Repairs and Maintenance - Buildings 74.06 231.98
T 3T STLETOT - G ST AR | Repairs and Maintenance - Plant & Machinery 3,853.69 2,334.70
T U ST - 31 Repairs and Maintenance - Others 86.56 193.41
%l Total 4,014.31 2,760.09
fewavft 25: ferereft ofw Sem NOTE 25 : POWER & FUEL
forsTeft s S Power and Fuel 29,268.92 27,832.56
el Total 29,268.92 27,832.56
fewut 26 : arerwTETUS #=feiiT | NOTE 26 : FREIGHT & HANDLING EXPENSE
=
T 9rsT Freight 4,600.00 7,833.90
efelT yam Handling charges 1,649.89 3,039.85
o) Total 6,249.89 10,873.75

D
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS2002G0OI006786)

¥ 2024-25 & foiq faxita fgawor o fewfoat
NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

(T3 A o)
( Rs. in lakhs)
fereror PARTICULARS 319, 20259 | 31 W, 2024 a9
As at 31st March, As at 31st March,
2025 2024
fewuft : 27 s s Note : 27 Other Expenses
EE) Tortra wfea fomman Rent including Lease Rentals 27.18 26.92
Eitll Insurance 123.55 110.84
W@H@WWN@W Water & Air pollution Control Tax & Cess 10.46 10.37
Y ST Land Revenue 21.07 21.07
R g Communication Expenses 20.60 23.08
AT ST AT Travelling and Conveyance 67.35 131.63
s T e | Printing and Stationeries 4.07 2.25
SR TeelT Business promotion 11.46 5.61
T 3T IR Donations and Contributions 0.09 3.13
fafyr o e Rk Legal and professional fee 46.23 14.17
Jenfieh T wiereht b1 WA Payments to Statutory auditors 2.85 2.70
ﬂﬁg‘i % ST THTS T HH Cleaning work inside Factory 460.98 467.40
Hhadt & foru fafear = Miscellaneous Expenses for factory 332.60 549.90
L g Security expenses 1,537.39 1,667.23
e == Director expenses - 4.10
WEN T TR ‘Tré}r & T %@ Y™ | Provision for obsolescence of stores & 86.75 9.90
Spares
TR ScaTal shi BhTﬁ%'g! EIERICE Provision for shortage of trading products - 1.30
erfsTg o ferferer strenfares afte == Miscellaneous Casual labour township 213.80 199.15
Tarferer yemafe == Miscellaneous Administration expenses 1,121.89 1,148.05
forsrer wd forawor = Selling & Distribution Expenses 998.52 1,574.07
fed = I Payment to Retainers 127.29 150.49
iU fEd T & deier § forg Ty Fixed Assets written off for replaced assets 38.83 127.86
feorr iR
%l Total 5,252.96 6,251.21
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NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25

TRIIA el GleegoR SHiure fafiee

(CIN U24123AS52002G0OI006786)
¥ 2024-25 & g foi faazor w fewforgt

(T ora H)
( Rs. in lakhs)
319, 2025 9 319, 2024
feremor PARTICULARS As at 31st March, As at 31st March,
2025 2024
3u fewauft 27 :: ud srafir aume= SUB NOTE 27A :: PRIOR PERIOD
ADJUSTMENT
= EXPENSES
et STafer SR (AThfe) Prior Period Exp (Mktg) - 192.86
|t ITART Material Consumed 0.30 192.54
T ST T Repairs & Maintenance - 14.09
fafay == Misc. Expenses 48.72 1.49
T ek Insurance Charges 3.26 0.23
T e S Audit expenses - 0.83
ferss ffer = Provident Fund expenses - 0.17
HreATsuans = CISF Expenses 89.24 21.94
EED @l@jﬁf qq Work Contract Expenses - 54.99
fé'gﬁ eh Electricity Charges - 9.90
AT B/ TREAT S ageft A TE & | Bad Debts Written Off 1.76
3R @i & g1 &1 TS’
t{ﬁ srafer T AR gfare Depreciation past period debit 1,081.93 -
Sfae wram Total of Debit 1,225.20 489.05
EIRi INCOME
Tt TR Material consumed 0.39 73.40
Hoag™ (ﬁ@?ﬁ srafer am%%a Depreciation past period credit - 2,710.22
qff ST T = (%WUFT) Prior Period Exp (Mktg) 295.12 -
1 I W A Work Contract Income 5.24 -
EE) eh Bank Charges - 1.16
‘Ef srafer ﬁg'ﬂ?ﬁ qreT ('qc'ﬁ'qT ) Prior Period material consumed - 253.17
(Shortage of Urea)

FeT ShisT Total of Credit 300.76 3,037.95
5 Shere/(htee) Net Debit/(Credit) 924.45 (2,548.90)
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
(CIN U24123AS52002G0OI1006786)
¥ 2024-25 & foq faxita fgawor o fewfomat
NOTES TO FINANCIAL STATEMENT FOR THE YEAR 2024-25
(T e )
( Rs. in lakhs)
319, 2025 | 31WTE, 2024
Frawor PARTICULARS ™ ™
As at 31st As at 31st
March, 2025 March, 2024
fevqutt 28 : Tfa SR s NOTE 28 : EARNINGS PER SHARE
&) | o ol YEITA H gl SRR ht He A) | Number of Equity Shares at the 3658324 3,658,324
beginning of the year
T o 3 ¥ sfererdt T o T Number of Equity Shares at the end of 3658324 3,658,324
the year
Y o SR STehTAT Siaadt SR T AT Weighted average number of Equity 3658324 3,658,324
e g Shares outstanding
during the year
e TRt R AT Siferd Ao Face Value of each Equity Share 1000 1,000
) HESEARIDE W%WH&%%’Q@ B) | Net Profit for the year attributable to (10,260.96) (3,746.59)
W(qu AT THTIS % 918 AT Taet Equity Share Holders (after Prior Period
STHTYTROT W1 & ‘TE@) (@T&FIT@ ff) Adjustments but before Exceptional
items) (Rs in lacs)
RISt QIR GTERT o 1o o o o 31 Net Profit for the year attributable to (16,481.30) 871.24
W(qz:f ST THTIISH o S8 AR Taet Equity Share Holders (after Prior Period
STHTYTOT T5T § UeeT) (T o1 H) Adjustments and Exceptional items) ( Rs.
in lacs)
) Wﬁﬁqﬁw%mwwuﬁr C) | Basic earning per share on profit after tax (450.51) 23.82
Wﬂ@ i fufsra s (FIQ /ﬁ'ﬂ'() before Exceptional items (Rs/share)
) T STHTLROT TaT (FIT /Eﬁ'il'() % o1 AT D) | Diluted earning per share on profit after (450.51) 23.82

T Tl SR et S ffe g

tax and Exceptional items (Rs/share)
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29. SIGNIFICANT ACCOUNTING POLICY

1. Corporate information:

STRIYe Sl Tiearger HRUREH ffies (ddqweive),
S8 et “ShuHl” Pyl T §, YR WIHR H guia:
fAd aTell Ueh HIdSi-eh &d IUhH g | a1 ol 7o
5 378 2002 F Egw Wiearger HRuR=H fiffcs
(TG bl HeT bl & o1 e red el
& UG & UG AT TR AT | SOl BT USiigd
Hratera ey, e fespre # fede ¢ | ot gfiar, Sta-
I4¢H UG gHI-HHE & IATGT qUT ATl & AR
3fe & wral H Gem g |

faita faawor 2025 # feve Hed & Gohed & SER
SR} &R o felq a1feesd farg g & |

2. JAT 3R TR T STUR:

fereita ferazor viRa H wmTaa: Wigd o fegial, st
arfafaem, 2013 & yEgHl aur YR and w
3 3urs (Accrual) Ughi 3 SER FaR g g
€1 o Ua qun ar-gif faawer @t st sifefaa,
2013 & - 111 & feifia urey & Srar R @
T ST AT ] | gt tfefae, 2013 Rt srE-111
# fruiRa deig e aur ary-gif foeor & w&fea 7ef
& UeheIoheol YAt TaRgaharall &l @rdl ot S1fee i
I At fewfordt 3 A § e foba mar €, T g
fGRIT oRaT AFe & SfaiTa Tafard o1 Hereianor
fewaforat off wfmfera fF 12 €

HU & G IRETed Tk (12 HTg) SR U
afafad, 2013 &t eyt 11 # [F9iRa o= Amgst
& IER goft ufkguftal 3R gt @t are a1 TR-
TTe] o &9 | aFiigd feba 1T ¢ | faxfe faamor & &t g
TR &l e w9 H G gRIeTd I deh uTifehd faha
g

3. S &l SUGRT:

forita faawolt &t wegfa & forg M 8fiR ATy
LI gral &, it faxita faawol & fafe w afkegufat
37k et it Rdte <t g AR qar faifén srafy %
IRM TorE 3R =9 H Rl &t g AR @ wofaa

Brahmaputra Valley Fertilizer Corporation Limited
(BVFCL) referred to the Company is a wholly owned
Public Sector Undertaking of Govt. of India was
incorporated on 5th April 2002 after segregation
of Namrup units in Assam from parent company
Hindustan Fertilizer Corporation Ltd (HFCL). The
registered office of the Company islocated at Namrup,
Dibrugarh which is involved in the production of
Urea, Bio-Fertilizer and Vermicompost and Trading

of Fertilizer etc.

The Financial statements were authorized for
issue in accordance with resolution of the Board
of Directors on 11.09.2025.

2. Basis of preparation and presentation:

The financial statements are prepared on accrual
basis under the historical cost convention
in accordance with the generally accepted
accounting principles in India, the provisions of
the Companies Act,2013.The Balance Sheet and
the Statement of Profit and Loss are prepared
and presented in the format prescribed in the
Schedule IIT to the Companies Act,2013 (“the
Act”).The disclosure requirements with respect to
items in the Balance Sheet and Statement of Profit
and Loss, as prescribed in the Schedule III to the
Act, are presented by way of Notes forming part
of accounts along with the other notes required
to be disclosed under the notified Accounting
Standards.

All the assets and liabilities have been classified as
‘current’ or ‘non-current’ as per the Company’s
normal operating cycle of 12 months and other
criteria set out in Schedule IIT to the Companies
Act, 2013. The amounts in the financial
statements are rounded off to rupees in lakhs up
to two decimal.

3. Use of Estimates:

The presentation of financial statements requires
estimates and assumptions to be made that affect
the reported amount of assets and liabilities on the
date of the financial statements and the reported
amount of revenues and expenses during the
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TG et B cETe et ffais

4. 9

1.

ii.

iii.

iv.

Vi.

H 8 | TS 1 A1 ¢ o faxita faaon it dardt &
o 7T ST faaeryut oTk Sfee & | arsdfass afvomst
3R A & g g oft ofek 39 oraf¥ & gt fawar
STt ¢ Fored afoms srd/vmed 2 € |

uiai:
IS YUt 1 Ieohd anTd | G g1 &l &H aieh
femarSaT 2 |

AT & WG o ANTA 3R ST ANT, |1 garTs, TX-
AE 97 &R 3R YUY T SHS g RIH R A &
AP ITANT & AT JGR g e fhg U 39 @sft =g
GRS

R ufguftat &t amra & aifafe, fFmior og @
(pHIfeT) Sraf & SR fomar e Ao sqg Ao s
TG & U B b Yoiigh fohdT ST ¢ | anforfeden
ITGH o YR T Y9 ST STehieian 31 i ufREgisrr
I AT T FAEENSIT (He-311h) fhar ST g |

TWd 1g "RI4 A7 S Selad H yE A Bl
& GI-91y Y T 0g ufaemge off affifed €,
S8 e Ht oy @ wRigRer # gfg gt 81 W@
Ame H, afe ufhenfia uieuafigt @ fafea sagfaa
7ed (Written Down Value) fReita @At gwaa g,
A T H THSH /g Al Jedid foRa S ¢ |

T A=A TR ured, St IuaiT dhaet foelt R
@R yfeufy & @iy & fFar S gedar ¢ aun fSee
IUGNT I e SIfaffd €9 @ 6t SR €, 3 yshiga
frar STaT € |

fer Jfgafdl & ifde g vl 9 geH
miYeRl g1 Tfea StiaRes gfafs & megm @ faar
AT & | 39 SfdRed, Ude Ui a9y | e ar @1
yRgufEr & ifde g faet arel URiaR goidt grr
EREISICIES

5. Aeag iR ufeire:

i

ii.

¥5,000/- T I ANTG alell HRAAR, SURLOT UG
AT SUSHUT U ST & au H g guia: Jedgre
(Depreciation) fFar ST € |

Tedgr ot sifafaE, 2013 H srgE-11 7 R
ST 31 U g™ 31 o TR “ERe 3@l ugha”

reporting period. Management believes that the
estimates made in the preparation of financial
statements are prudent and reasonable. Any
difference between the actual results and estimates
are recognized in the period in which the results
are known/ materialized.

4. Fixed Assets:

i

ii.

iii.

iv.

Fixed Assets are stated at cost less accumulated
depreciation.

Cost includes cost of purchase and all expenditure
such as installation cost, inward freight, non-
refundable taxes and any other expenses incurred
for bringing the asset in its current location till it
is ready to use.

Apart from cost of Fixed Assets, Revenue
Expenditure incurred during construction
and commissioning period is capitalized till
commencement of commercial production.
Incidental Income prior to commencement of
commercial production is set-off against the cost
of the Project.

Additions to Plant & Machinery include major
repairs as well as renewals and replacements
which will increase life and efficiency of the
Plant. In such cases, if the written down value of
the assets replaced is not ascertainable, technical
valuation is made for adjustment in the accounts.

Machinery spares which can be used only in
connection with an item of fixed assets and whose
use is expected to be irregular are capitalized.

i. Physical Verification of fixed assets is carried

out by the internal committee constituted by
competent authority each year. And once in every
five years the Physical Verification of fixed assets
conducted by an outside professional agency.

5. Depreciation and amortization:

i

ii.

Machinery, Equipment’s, and Office Appliances
costing up to Rs." 5,000/ are fully depreciated in
the year of addition.

Depreciation is charged on “Straight Line
Method,” as per useful life and rate of depreciation
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TR SR frar srar g |

iii. ITFRIAT A (v) & Sfcetfad T Eag urey & dnma
F Ao G hl ITAIT I F GRIA HER: ST
fema Sar 2 1

iv. ofEuRial R geage 39 wnfud fRg Sie qur sughT
H AT ST &1 THIOM 8 & G 2 UG fohar S g |

6. BT @

arg ikt & sifSgor/ Ao § dafea Iurd anra
# 39 fafd 9, 59 a& UE aRyufat e aifma
IGINT & feiq SRR =1 @1 ST, Ieht AN el Sifoe i
A §Q St foar Srm €1 37 eft Ut Tt
oI 3H aY & o9 & €9 H RITGd foar Siran ¢, fSad 3
Hfd gt 2 1

7. e

i. ¥er H e A, G el € 1 € Uy,
HeAE! IG/ IR T FIR A1t 1 &efep Afmfer 2 |

ii. P AT T HediR ANd W (AT iRk Sfted &
YR ) frar Sran g |

iii. GHSHT TR TUT T T IR UTEH I Hed iR AT
R fopar Siran 8, oed gt @6 adae f@&fs @ =
T @ T G oo =g gimfed g €, fog
AT GRT & TSR0 & Jge oy ST a7 Yeeh T
R HeTY ST ¢ | TG Hedich AN AR it arerar
qeheiieht STTATA, ST off & Y, & SR U o ST & |

iv. €t 3SR (Loose Tools) & asf &t safd # fad-
3T frg ST & |
V. i &l gedic HaTaR foa S ¢

(%) 3aR At (Finished Goods): IR &1 geichd vt
7 3]G Wi a17g 7 (Net Realizable Value) # & S
oft o g1, IR foarn ST €, forad gt goa afslt qon
ArerTel Afste! afdfad 1

(W) Had! ScaTg/aRq: SR S8 Heaad Iqng!/awgait
1 e AT AT g Wit 4 7, St off A g,
R ferar ST ¢ |

(1) A %Y 7g JIR 3dTG: FHF fFY T AR IS @
el AnTd A1 g Wl A 7ed, St off & g, W)
foar ST 1

iii.

iv.

specified in the Schedule - II of the Companies
Act, 2013.

The cost of Machinery spares referred to in Para
A (v) above are amortized over the useful life of
the Original Plant.

Depreciation is provided on the assets after they
are certified to be installed and then put to use.

6. Borrowing Cost:

Borrowing costs incurred in relation to the
acquisition/construction of qualifying assets are
capitalized as part of the cost of such assets up to
the date when such assets are ready for intended
use. Other borrowing costs are charged as an
expense in the year in which these are incurred.

7. Inventories:

i.

ii.

iii.

iv.

Inventory includes Raw Material, Packaging
Material, Stores and Spares, Intermediate
products/goods and finished stock.

Raw Materials are valued at cost (monthly
weighted average).

Packaging Materials and Stores & Spares are
valued at Cost (inclusive of expenses incidental to
bring the materials to the present condition and
location less duties and taxes recoverable by the
company from taxing authorities) on the basis of
monthly weighted average or technical estimates,
whichever is lower.

Loose tools are written-off over a period of three
years.

Stocks of:

Finished Goods: -
Urea is valued at lower of cost or net realizable
value comprising concessional price subsidy and

freight subsidy.

Intermediate products/ goods like Ammonia are
valued at lower of cost or net realizable value.

Bought out finished products - are valued at
lower of cost or net realizable value.
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() U A YT TS AT 37 I T W U1ed & forg
Y- (Age-wise) WagH fA4RoT 87 T T
Hfa feifa it 8, S sidfd 9% 97 & MR W
AT 37T g W a0g Jed H § =AaH &l R

d. The company has formulated a comprehensive
policy for age wise provisioning of inventory for
capital stores and other stores & spares on the
book value for determining the lower of cost or

TS| net realizable value.
am . The provision is made on the following basis:
g UaY YR WX m™r
wT * qTaeTT SL Age wise item category Provision
wET I sguR S % No. Y%
1 3 1A ok ITHT o] T Ta fhaT /T 2 = 1 Items not moved up to 3 years NIL
2 3 | § 3R 37 5 GTet deh foT Smiaid st 18 2 Items not moved for more than 3 years & up to 5 5
e 3 years
3 5ET T AR 10 Wﬁmwmmﬁaﬁrﬁa@q 10 3 Items not moved for more than Syears & up to 10 10
years
4 10 1T & AT ST 15 A1t qoh fore1 Tmiafed 1 75 55 4 Items not moved for more than 10 years & up to 55
T 15 years
5 15 |1 & TIHT 20 |TA qe foT T Eﬁ“—&;aﬁ'@ 50 5 Items not moved for more than 15 years & up to 50
20 years
6 éa@qﬁ% 20 TSt & A1 THT W TIHART Tel 95 6 Items not moved for more than 20 years. 95
[ERIECIN
8. aferd: 8. Subsidies:

gfslet o1 fafelt 1g awie 3o & Tae @ R Wi &
STYR U fehan ST & o @iel o afedel &t Al &1 99 dhael Ig
ararat & fag ferar Siran €, S fagha 6 772 & ofik o uftmre &
T IoTed & €9 H o19-gi+ forexor & guiar man & | qenfy, sifaq
fuer ?g Save ST guwag gfafd (FICC) & sifegamr ura
B e, STYC F{ed! H URax & HRUT 309 Hiote! gid &l THR
&I A H T gQ ST YR W @Ml A Wraeifd foar srar
2

9. TS Hl Ugam:

i. Rt fesht o aaien, THaaeiE & a1y feg g gweiarn
o (THeTRy/3ray) H fuifed ot & emur W faar
AT @, Sl R SR gRT TH9-HAT R SRl &Y 78
ot g fgRn-fd=n & ER savas qA™eH %
g |
3 (zaeeh) fasht @l feeitadt aifex SRt fohy oI aan
fafSrad T daR fohy ST O J=ren &) STt 2

M TG [T B AR HHARIG: TS (ST5H3Te)
YR U a1 ST 8, 579 deh foh gl 3rger faviy &g
T Seoi@ 7 frr T gl |

FHHAET &l f§T 7Y AT IR =TS &1 @ia, Feae
&t ot agett 3 gTd fhar ST € |

ii.

iii.

iv.

The subsidy is billed and accounted for based on receipt
of fertilizer at the destination and credit for subsidy in the
accounts is taken only for the quantities sold and stated in
the Profit and Loss Statement as revenue from operations.
However, pending receipt of notification from FICC for
final settlement, the subsidy claim for variations in input
prices is provided for in the accounts on the estimate basis
considering the prevailing method, guidelines, policies,
instructions, and clarifications given by the Government.

9. Revenue recognition:

i. Export sale accounted for based on the rate as per
Memorandum of Understanding (Agreement)
with MMTC subject to the adjustment as per
policy and guidelines issued by the Govt. of India.

ii. Indigenous Sales is recognized on issue of

Delivery Order and proper invoice.

ili. Income/Expenditure is generally accounted for
on accrual basis unless otherwise specifically
stated.

Interest on Advances to Employees is accounted
for after the principal is fully recovered.

iv.
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V. ©hU/Gedsl/ufty 9t & adien 3% 9 &
g fFar S g |

10. 99 ¥TaT g 71q =19

amm a¥/ast @ GEfea e & eidla vde AHa #
210,000/ - T & =3, TS a9 H ag = foan e g, sdt av J
Agifend fFar ST 2 1

11. fUsel 2afv & garS:

U4 31afd/qd Srafedt & Gafe 31 S7eaT g o oRdieh dhad
qfeat an gt & A # ¢ forar ST | |

12. 33 (Hefore) W =4:

ISRF (Sheferee) it wua W foFam a1 = Yoiieed famam e
& U7 Mufdierd! gRT UG b 7Y deeieht fafadet & sfefea
I IUART MY & STER I W Jedg™ (Depreciation)
UIPIEIGIES

13. a1 AT

gL TUT ST ARG (e TchRre) | Gafdd Jaamedt
% ol wraeT qagfaa (diHifes) Jedaie & SR W faar
Srarg

14. %t it aTiRanfie U= AT & Sieta ST

Ut & uRaTie UM ST & 3idTa Y Y T @
PRI, T fohq ST & T fomam Sira € |

15. 3T ggrar - VRS:

ey YafgRy diemT 3 sl SgH Terad & AT &
eiaTeRH oG YR R fahaT e ¢ |

16. STIG gl — T9d % ATHA UF ST &

i, oTEE @ G g @l e OF @i faawer (Profit
& Loss Statement) # ‘311 a9 & 3iqilq e &
Y 7 wef¥id fomar ST € |

ii. g ¥ fohy 7T T AT U9 TR & &l ard
g gfv @ § 99 & &9 § (RIfUq fohar siar g1 U@
Rt U SeHet 39 o hise ol oo g} fordT ST
2

iii. 3T @l MW HI IR WHR ¥ < WA 3TgH
(Deferred Grant) & &9 & Hr=gar < Srdit ¢ | fg 71g
&Y ! FHAT e TG el M el A1 Td @i feaor
T 3719 & €9 7 A1 & STt ¢ |

V. Scrap/Salvage/Waste Materials are accounted for
as and when sold.

10. Pre-Paid Expenses:

Expenditure up to Rs.10,000/- in each case incurred in
advances relating to the following year(s), is accounted for
in the year in which it is incurred.

11. Prior period Adjustments:

Income/Expenditure relating to prior period(s) is
accounted for only in cases of errors or omissions.

12. Expenditure on Catalyst:

Expenditure incurred towards consumption of catalyst
is capitalized and depreciation charged as per its
useful life given in technical specification provided by
supplier.

13. Retirement Benefits:

Provision for gratuity and leave encashment liability is
made based on the actuarial valuation.

14. Payment under Company’s Family Pension
Scheme:

Payment under Company’s Family Pension Scheme is

accounted for as and when paid.

15. Grant In Aid -VRS:

Utilization of Grant in Aid against Voluntary
Retirement Scheme is accounted for on cash basis.

16. Grant In Aid —For Repair & Maintenance of Plant

i. Grants related to revenue are presented as a
credit in the Profit & Loss statement under
‘Other income’.

ii. All repair & maintenance expense out of grant
are charged to P&L account. GST Input Tax
credit is not being availed on such expenses.

iii. Receipt of grants is recognized as deferred
grant from the Government of India. The grant
amount, to the extent of expenditure incurred,
is being recognized as income in the Statement
of Profit and Loss.
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iv. g & TS g, e Iusi el A9 g, B YR ¥
fafHa/3usinT & ad § o & &0 H ugRid fear sarg |

v. SHGH @l Sge/ERkd AR @l Wd SHEgH
(Deferred Grant) & &9 & g=ifar STar ¢ |

17. SRS HAaE:

T Y < A= [aaehiterar o fagid o 149 HaiaR w &t
ST & | GHTIR & ST & A1 3/o59 9T Aic 3719/e09
& diT 399 39 3R T B, Sil fordl) U 3raf™ & e giar g aen
ST Uek a1 31fYes srafeal # yarad-1g g g |
wIffta & qREuEl &t A 9 de T2l 6 STl @, S a
Ig “qgerd gee” 9 @l fob widwr & uaiw 9 I 1 Suersd
2t fSrges faeg Uat wiftia o= uleaftat o gamisH forar s
g |

18. fae=Mt 7gy e

TRAE SFdl & I SMSIga 7 g aren fag=h Her
yfguftat 1g Saaret & avid 3R yafed e g w gwman
ST 2 | feR afkeufal @ gefva fafama stk &) oot
AnTa H SIS foran Sirar g | 3= gt fafama eiadl @ fAverm
A1 TG g @1 | frar Srar g |

19. ufREuftal # eag:

foret uftgufxy @ sramfea wT ST @ e I"eht a8 anTd
Ig T AT TR T 31fe gt St ¢ | S 9 fongt ufkgufy
&l UgaH 9 I Al v o ST €, 39 a9 SrageE
g & ary ug e @ A i frar S @ |

T o STa e H AT AT STaHed gif ol 39 fefd & veamafia
fomam SiTe @, 519 aeelt Ana iR & S § ufkee gt ¢ |

20. fAawr:
goft Al @ drTa R gutar S § 1 aufy, Faw & gen #

SR 7 B aTet iR $ A=E 39 3 0 g & fag
TEY fohar ST 8 |

21. ST AR AR GRegn S
St sEEr S g ufaafa s dte ant @ eifve safy ae

svrEfed @ 8 991 oiFes faeg 912 g wifad =&l ¢, 3= fo@-
UG Y I ST & SiavTd SR fhar ST @ |

iv. Materials procured yet to be consumed are
shown as income in the year of its issue from
stores / consumption.

v. Unutilized/Unspent amount of Grants are
shown as deferred Grant.

17. Deferred Taxation:

Deferred tax is recognized, subject to consideration
of prudence, on timing differences, being difference
between tax able and accounting income/expenditure
that originate in one period and are capable of reversal in
one or more subsequent period(s). Deferred Tax Assets
are not recognized unless there is “Virtual Certainty” that
sufficient future taxable income will be available against
which such deferred tax assets will be realized.

18. Foreign Currency Transaction:

Foreign currency assets and liabilities not covered by
forward contracts are stated at rates ruling at the year
end. Exchange differences relating to fixed assets are
adjusted in the cost of the assets. Any other exchange
differences are dealt with in the Profit and Loss Account.

19. Impairment of Assets:

An asset is treated impaired when the carrying cost of
assets exceeds its recoverable value. An impairment loss
is charged to the Profit& Loss Account in the year in
which an asset is identified and declared as impaired. The
impairment loss recognized in prior accounting period
is reversed if there has been a change in the estimate of
recoverable amount.

20.Investments:

All investments are stated at cost. However, a provision
for diminution in value is made to recognize a decline
other than temporary in the value of investment.

21.Earnest Money Deposits & Security Deposits:

Earnest Money Deposits and Security Deposits which
has not moved and there are no claims pending against
them for more than 5 years are written back and
transferred to other income
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22. @e faaifén

A THEH-17 & TR, Ad% e Gl 359 &1 1%
fafy ges ¢ S U& safaaita 3G a1 Qa1 91 Y&iea 316! a1
TareTt & THE &I UG IR H God § 3R ST 311 g Gel
T foye siifet ik ufawel & eredia ¢ |

S 7 g wrafie Raifén dmde & ugar @i g, SFE @
fAfifa Iokas (g, Sta 39 IR g Hrie) R 393 AR
(el &R manfad) WA g1

23. IFGH AT — ISR (Fefaee) /g

3TIgM & 7 f3hT 7Y IERe & A H, TR T ISR & fAiHA &
THY, YA SERE T T1,000/- (ST ok AT 7o §) <l Feieit
% T, ¥ A B Fekdt ughd (Deductive Approach) &
IR TG o foeg TSI foraT ST |

24. 3R & faq yraym: -

& YR W gHie &t St g aur S i g g+ & gfed
(Incurred) AT ST €, 39 ST a0 3¢ Gferw (Doubtful)
HA Y Yo7 WTaHT far ST 2 |

22. Segment Reporting

A business segment is a distinguishable component of
an enterprise that is engaged in providing an individual
product or service or a group of related products or
services and that is subject to risks and returns that are
different from those of other business segments as per
Accounting Standard-17.

Company has Identified two primary reporting segments
viz own manufactured fertilizers (Urea, Bio-fertilizers and
Vermi compost) and fertilizer trading (Indigenous and
Imported).

23. Grant In Aid - For Catalyst

In case Catalyst procured out of grant it should be
adjusted against grant (after deducting @ Rs. 1,000/-
each catalyst, which is nominal value) as per deductive
approach on issue of catalyst from stores.

24. Provision for Debtors: -

Trade receivables, other receivables, loans, and advances
are fully provided for as doubtful upon review on case-
to-case basis, to the extent of such loss considered as
incurred.
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feaquit 30:- @Gl & fog = fewfoat
30.1 STRTH SAGIET:

g T IT o e AT o STl & Sfel g grerati o uRumeaey
HU R GaH gifdcd 39 @1 T gl 99T Ig Gefad @ fh s
i & e &g Syl @ aferie saxass g, oik fSmeh
R Fr G STAT ST ST Sl @ | Wit (Hem amsit
H BIgHR) &l Ik GH Jod TR T el AT ST § qAT 38
o Ua @l f[f R g & Ader &g saxaes gaias 1A
% 3MYR W i fomar Sirar € 1 39 wraae At e deig wie
faifer o= geiten &t STt @ TR aciee gats ST ol ufdfsfed
A R SNAIRATER FHATIIST R T & | Teh{eeh gifdet
T Uehcianeul femforl # femar STrar 8 | sTepieies qRaufal sl
o facita faeon # Ar=rar €t St @ 37X 7 & I Yo
e STaT 2 |

St 3 eifira aTg-FraTe) & e e, e, safiedtet
fe g1 a1 3o faeg fhu T g@ 91 9= @@ 319 X
WIReReon & GHey oifad eridagal fiel & | ot 3 a9 goft
e 3, Igi T Ta T T € qun se dn] @, aet
ST T G &b Yehc ol faxitg faawoll # faar mar g | ot
I ag U e @ b 39 wareal & yRomreaey 3ue faxig
faaroTt W FIE Ayl Hfidhe TTa UL | STeR{Ee gl &
YT Iugert Wehclaneor AT fomar mar g —

ST T 31 A 2025 T fATAR &: -
(z @@t H)

2023 - 24

ferawor
Fot & foeg o
T 8 = &
w9 T TR T
ﬁF*TlTTI'QT%:
TRHETS 3
m‘srﬁa@‘crrq
diugdt, yoer
IR T F fowg
AT

<heT

D

30.2 G &y YehSIahur:

T FHUA YRA THR & WET UG Il Haldd & URITH{Sh
e g

2024 - 25

236.97 199.47

(M)

684.39 684.39

(i)

921.36 883.86

NOTE 30:-General Notes to Accounts
30.1 Contingent Liabilities:

A provision is recognized when the Company has a
present obligation because of past events and it is probable
that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be
made. Provisions (excluding employee benefits) are not
discounted to their present value and are determined based
on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed in the Notes. Contingent
assets are neither recognized nor disclosed in the financial
statements.

The Company’s pending litigations comprise of claims
by or against the Company primarily by the employees,
customers, suppliers, etc. and proceedings pending with
tax and other government authorities. The Company has
reviewed its pending litigations and proceedings and has
adequately provided for where Provisions are required and
disclosed, the contingent liabilities where applicable, in its
financial statements. The company does not expect the
outcome of these proceedings to have a materially adverse
effect on its financial statement and appropriate disclosure
for contingent liabilities is given below -

Contingent liability is as on 31st March 2025 as under: -

(%’ in lakhs)

Particulars 2024 - 25 2023 -24
Claims against
the company not
acknowledged as
debts:

6)) Litigation and Other | 236.97 199.47
Commitments:

(ii) Tax Liabilities | 684.39 684.39
against ‘CST,” Entry
Tax & VAT
TOTAL 921.36 883.86

30.2 Related Party Disclosures:

Company is under the administrative control of Ministry of
Chemicals and Fertilizers, Government of India.
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F. U@ TEYE FH:
(1) <t #led TS NG, @Y Q@ Y99 (omes, foAmw

02.04.2025 ¥

(2) < dt.%. afie, feRe (STTEA) 19 319y 19 weY
fewe @1 aifdfied U9R, 22 @1 2023 @ 1 30
2025 e |
(3) it va.g. g, Fewe (fom)
(4) it forre AR, St @i, fimie 5 Jars 2024 &
6 STadt 2025 T
F. T UGYA FHH:

(1) <t .. afe (IdGA), ALY T@ 999 [ &
Afaferd TR, 22 A 2024 F 1 T8l 2025 T |

(A) Key Management Personnel:

(1) Shri Mohan Raj Shetty, Chairman & Managing
Director From 02.04.2025

(2) Shri PK. Banik Director (Production) & AddL
Charge of CMD w.e.f 22nd March — 2023 up to 1st
April 2025.

(3) Shri S.C. Das, Director (Finance)

(4) Smt. Priyanka Kumari, Company Secretary w.e.f.
5th July 2024 to 6th January 2025

(A) Key Management Personnel:

(1) Shri PK. Banik (Production) Addl. Charge of
CMD w.e.f 22nd March 2024 to 1st April 2025

(%’ in lakhs)
Particular 2024-25 2023-24
Remuneration
-Salary & Allowances 35.81 31.46
- Other Benefit 0.00 0.00
Total 35.81 31.46

(2) Shri Subhash Chandra. Das, Director (Finance)

(% @rat )
fafem 2024-25 2023-24
st
- 99 OF W 35.81 31.46
- I AT 0.00 0.00
T 35.81 31.46
(2) it gam 95 g1, fgwe (fom)
(% @rat )
fafery 2024-25 2023-24
TRt
- 39 qd W 36.72 34.23
- I AT 0.00 0.00
il 36.72 34.23
(3) @it fordet A, werae wawe (Siw) — fories 5
S[TE 2024 | 6 AT 2025 T |
(% et H)
fafem 2024-25 2023-24
st
B GERCREG] 4.58 0.00
- I AT 0.00 0.00
Fd 4.58 0.00

(%’ in lakhs)
Particular 2024-25 2023-24
Remuneration
-Salary & Allowances 36.72 34.23
- Other Benefit 0.00 0.00
Total 36.72 34.23

(3) Smt. Priyanka Kumari, Assistant Manager
(CS) w.e.f. 5th July 2024 to 6th January 2025

(T’ in lakhs)
Particular 2024-25 2023-24
Remuneration
-Salary & Allowances 4.58 0.00
- Other Benefit 0.00 0.00
Total 4.58 0.00

uiisrfie & Jarfgfy e & dimifees geaeT w fay 7y
T R T8 ¢ |

Remuneration does not include the provision made on
actuarial valuation of retirement benefits.
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30.3 SETIRIE 4 30.3 Audit Expenses:
(3 et #) (%’ in lakhs)
S fafore 202425 | 202324 :I:; Particular 2024-25 | 2023-24
®) | AUTHR @t uitereRt A) | Statutory Auditors
i | sfifeeyes 2.85 2.70 i. | Audit Fee 2.85 2.70
il. RIEIC IS CRCC A 1Y Slﬁ'qeﬁl - - il Reimbursement of travelling - -
and out of pocket expenses
@) | W eEr e B) | Tax Audit
i ﬁ'@TCIﬁ&HTQl?m" I 1= @it i 0.80 0.80 L. Audit fee & Reimbursement of 0.80 0.80
Hﬁqﬁ Other expenses
M | ATAeR E Wit C) | Internal Auditors
i | i o ARAETTE = | 2.00 1.40 i. | Audit Fee & Reimbursement of |  2.00 1.40
=t Eﬁﬂﬁf‘{ﬁ TA & Other expenses
) | WA o ulierh D) | Cost Auditors
i | crETde Yo R S EE | 0.67 0.37 i. | Audit fee & Reimbursement of | 0.67 0.37
Elﬁl'qcﬁ Other expenses
T | uwmamEHIHT / YIS e udtere E) |FICC/TOP Auditors
i. ﬁ'@m&‘ﬂ{!ﬁﬁ I | 0.76 1.11 i. Audit fee & Reimbursement of | 0.76 1.11
El'f'?lqﬁ Other expenses
T | duw T werh F) | PF Auditors
i. é@qﬁmgc—oﬁ ST 31 @t Sl 0.16 0.17 I. Audit fee & Reimbursement of 0.16 0.17
Elﬁ‘:[_\ﬁ Other expenses
T | orETadte o gt/ difaw | 1.48 1.00 G) | Audit fee Inventory / Physical | 1.48 1.00
HeATI AETI T verification Audit
| T e iR I 10.46 421 H) | Audit fee & Other expenses | 10.46 421
[aratt a'?‘%lt{ I =TT for other services
%l 19.18 11.76 Total 19.18 11.76

30.4 §&A U9 9 3T At MSMED aiffaa, 2006 3 eigar

g af<Et & favor:

geA, @Y g 79 399 faame ifefam, 2006 (TAUETASE!
SYTH) & ded Yei, a9 Ud HeIH 3THI &l 43 1R e,

AT & I I SR & YR R, Fafafed &:-

(% @rat 7)
feaien fem
feramon 31.03.25 | 31.03.24
aw qw
. Yo TR Si o @ AT A+ ek 37T
BN 535.01 580.25

30.4 Details of dues to Micro and Small Enterprises as per

MSMED Act, 2006:

The details of amounts outstanding to Micro, Small and
Medium Enterprise under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act), based
on the available information with the Company are as

under:-

(2’ in lakhs)

unpaid

As at As at
Particulars
31.03.25 31.03.24
a. Principal amount due and remaining
535.01 580.25
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T, IWH (F) T T AN R ThET
IS

b. Interest due on (a) above and unpaid

interest

. uquEeHsel tfufew % qed aft
foretfora syramt o yywrar forn st

c. Interest paid on all delayed payments
under the MSMED Act

o, 9y o e i fafer & sre foman
AT VI

d. Payment made beyond the appointed
day during the year

. 3YTRE () o AT e sht srafer &
e 3 =

3. AT sITST 3T TR TS

. SAAHT T § 3 Y TS ohY UHRT

He&A Qg @Y STl @l 37 AR @ FeRon, 39 e gr & e
SFRY /ST & U SUTs] STFeR) & STTYR O fhar man g | a9
& SR YA TG 7Y AT bl 37 AT AR T A1 ST 8, 7 & Hfora
ARG T FAAH T ERAG TR

30.5 TTH 15 (TN 2005 F TR THSH - FHHARY
AT HUAT | SIS gRT ST Al el & faw g
15 (G=Nf9d 2005) & IIEMET 2 | 38 UM & IRUMHEEY,
FateR SfE § Gafed Fafaied gerd qa 15 (S0 2005)
&t AR % SITIR FYEHT fohg 5T € |

%) gRIfN e Ay
HUT gRT HHEREl iR feial & fog wiesy 9
# fgar ST aren givgE T 325.60 @@ (fUed ay 2
336.84 @) B |

RIS T oy

A & an] a1 aerell # Jeget v eiR afSia
TR WA & | ST & aiH= Jod Tageiiad
HAediad o YR W Hisiae giHe hise (WgE) ggfd
T ITANT ik 4T o e ¢, o e 6t e
ST <l HHTTY AT UTedT ot Afdfead g & 9 A
=T & STt @ 37 sifaH gifde & (AT A & fog
Yeh SIS o 3TelT-3TeTT HIGT STl @ | SfSTaT STaenren
& IR ol I=get 3 GAM 2 HI=IaT G St ¢ |

@)

e. Interest due and payable for the
period of delay other than (c) above

f. Interest accrued and remaining

unpaid

g. Amount of further interest remaining

due and payable in succeeding years

Dues to Micro and Small enterprises have been determined
to the extent such parties have been identified on the basis
of information given by such parties/available with the
Company. Interest amount due to MSMED parties during
the year is not due/accrued/paid or payable.

30.5 Disclosure pursuant to AS 15 (Revised) 2005) - Employee
Benefits: The Company has adopted AS 15 (Revised 2005)
for Employee Benefits issued by ICAI. Consequent to the
adoption, the following disclosures related to accounting etc.
are made as far as practicable under AS 15 (Revised 2005)
requirement.

a) Defined Contribution Plans

The Company’s contribution to Provident Fund for
employees and executives is ¥ 325.60

lakh (previous year % 336.84 lakh)
b) Defined Benefit plans

The Benefit plans which are in operation are Gratuity
Fund and Earned Leave. The present value of the
obligation is determined based on Actuarial Valuation
using the Project Unit Credit (PUC) method, which
recognizes each period of service as giving rise to
additional unit of employee benefits entitlement
and measures each unit separately to build up the
final obligation. The obligation for Earned Leave is
recognized in the same manner as Gratuity.
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M) iHifere gRT v fafee siee:-
F. GRMINT a1 giRE F e iR sifaw v & A=

(z @i H)
Iqe | arfia sraeRTer
T o T T gTfed Bl SaH= AT | 1637.84 864.20
STt guTES - -
TS AT 114.65 60.49
Tt Sar anta - -
AT TaT AT 104.16 51.60
FIdT AT - -
IEECAERSIUE] - -
ATHT 2T A fofa T/ (613.24) (397.32)
arRredt a1 sfiifereh (@) T 376.20 356.59
Y o 37 1 T T AW T | 1619.61 935.56
i) defemiersh <Far 1355.62 796.30
i) SAHT ST 263.99 139.26
1619.61 935.56

@, A uRgufEt & S 7ed § ufkad= guiie arer faawer  B.

:- T IS AN] i & Riifeh 39 fely 9 IueisT A8l 2 |

1. uRenfya @ it & adar geg ok diern uRgufeai
& Sfera ea &1 (el : - I i1 o] el € ifes 36

c) Various data as certified by Actuary:-

A. Reconciliation of opening and closing balance of Defined

benefits Obligation
(%’ in lakhs)
Gratuity | Earned Leave
Present value of Obligation at the | 1637.84 864.20
beginning of the year
Acquisition Adjustment - -
Interest Cost 114.65 60.49
Past Service Cost - -
Current Service Cost 104.16 51.60
Curtailment Cost - -
Settlement Cost - -
Benefits Paid (613.24) (397.32)
Actuarial (gain)/loss of obligations | 376.20 356.59
Present value of obligation at the | 1619.61 935.56
end of the year
i) Long term liability 1355.62 796.30
ii) Current liability 263.99 139.26
1619.61 935.56

Statement showing change in fair value of plan assets:-
Not Applicable as Scheme is unfunded.

Reconciliation of present value of defined benefit

obligation and fair value of plan Assets: - Not Applicable

as Scheme is unfunded.

foIg o SueTsT TRl g |
9. e/ o & ot = D. Expenses Recognized in Statement of Profit/Loss
( @t ®) (¥ in lakhs)
ITeR fSta rarewTIT Gratuity Earned Leave
AT T AR 104.16 51.60 Current Service Cost 104.16 51.60
Turset gar dnTa - - Past Service Cost - -
SIS AT 114.65 60.49 Interest Cost 114.65 60.49
FISHTTT Gaftr 9 griad e - - Expected return on Plan Assets - -
ETAGIRSILEG - - Curtailment Cost - -
Froem @ - - Settlement Cost - -
TTfereat o sfiwifehen om/(@1f) 376.20 356.59 Actuarial gain/(loss) of 376.20 356.59
obligations
I AIEACERUR R e ) 595.01 468.68 Expenses Recognized in 595.01 468.68
Statement of Profit/Loss
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. Hifthe IH?JI?Iﬁ D. Actuarial Assumptions

g AR (IALM) 2012-14 | 2012-14 Mortality Table (IALM) 2012-14 | 2012-14
ﬁaﬁqﬁr EQl SRS 60 60 Superannuation Age 60 60
STeat Harta T ST foerati Early Retirement & Disablement

(fer & fe & 10) (10 Per Thousand P.A)

- Y 44 99 § AT 0.60 0.60 - age above 44 0.60 0.60

- SR 31 | 44 99 o o 0.30 0.30 - age from 31 to 44 years 0.30 0.30
-303’&3353&31@ 0.10 0.10 - age up to 30 years 0.10 0.10
Eg?fiﬁa‘( 6.93% 6.93% Discount Rate 6.93 % 6.93 %
HETE 1 & 5.00% 5.00% Inflation Rate 5.00% 5.00%
gfEgfT o o SINGE SIGE] Return on Asset N/A N/A

e - YaTge/eRNw 3 ae/ga FHaEl & sifaw fuerm
AT B & BRI, TS 3R STTRIRT ThGIHUT I AGT-STET
fo fgumT & U ISy SMERI & SMYR U dr&dfds €9 I
forar T § SR Gafia =3t o 2fde v I ok sraEm
TS IehTT & UTGYT ol I8 HHAT deh ael fear man g |

30.6- 9fes fAfY @ Gafvya yewdiaor

HUt & Mfdee %e g & wHarl viaw [ g, 1952
& ITSg 798 & ded ATIYEAT YA TUH/620/TFAw/
Se/ 1468 T 08.08.2007 % ATEAH & € UgH &l 718 oF |
gIedifes, HUl & [Toe gRare T yge ik SUiuE o 4 gafdq
ST e & HROT, FHaR wiaw A9 gired (Sdqwsn) 7
ST AT QUE/EE e/ Tt/ qiHe/2008/287 f&Hies
20.04.2009 ST TR BT 3G I aTdd o &l g1 &t |

3% Sad H, AHEY Bleager Yfhd gfad  Tareet I=
e § e aifgenr (fafaer) g@am 5310/2009 gRR o
gt ffers Ao amger (smedtawsd), famgfenan grr S feeg
T SWRIe el TGRT &l T e A1 e &e &t 77 &t |
G 91, AT 3= =IRTT 3 07.04.2010 & Mewr § fAdwr
foan for enTel eTeRT e, TfdaTg) =mare™ &l Al I g
fa1 Sdiuweiva & wiosr [ @ & Sdiuwst § weaka
TR BT 1 13.03.2018 T g3 SifH GAaTE & G, A 3o
rTerd | T foh SUTqw U9 gAYt Sifefaem, 1952 & g
794t & TR T UG A AT TE YA Al NfUBR HRA TEFR &
99 UG ASHIR Haerd g 9d g&ar C-11/MISC/02/06/EX/
Vol-1/11854 f&ie 24.07.2012 & A1ea| & arad o feran mar
T | UROTHEEY, <IETed &l TXhR & 39 (o # g&aaa e
1 IS IR el fAetr, 37X geeqdidi(aft) 5310/2009 F
AT gy fuer foan mar |

Note - Pending final settlement of employees superannuated
/ resigned / deceased, the gratuity and leave encashment has
been accounted for based on the information available with
the finance department on actual basis and Provision of
Gratuity and Leave encashment has been increased to that
extent by debiting the respective expenses.

30.6- Disclosure regarding Provident Fund

The Company’s Provident Fund Trust was granted relaxation
under Paragraph 79C of the Employees’ Provident Fund
Scheme, 1952, through Notification No. AS/620/Exempt/
Genl/1468 dated 08.08.2007. However, due to the Company’s
past operational performance and compliance issues
related to the EPF Trust, the Employees’ Provident Fund
Organization (EPFO) issued a notice, No. AS/TSK/EXEMPT/
APCL/2008/287 dated 20.04.2009, indicating withdrawal of
the relaxation order.

In response, the Namrup Fertilizer Shramik Union filed Writ
Petition (Civil) No. 5310 of 2009 before the Hon’ble Guwahati
High Court, seeking to set aside or quash the aforementioned
withdrawal order issued by the Regional Provident Fund
Commissioner (RPFC), Tinsukia. Subsequently, the Hor’ble
High Court in order dated 07.04.2010, directed that until
further orders, the respondent/s shall not transfer the Provident
Fund Account of BVFCL to the EPFO without obtaining leave
of the Court. During the final hearing held on 13.03.2018, the
Hon’ble High Court noted that the power delegated to RPFCs
to grant or cancel relaxations under Paragraph 79C of the
EPF & MP Act, 1952, had been withdrawn by the Ministry
of Labour & Employment, Government of India, via letter
No. C-II/MISC/02/06/EX/Vol-1/11854 dated 24.07.2012.
Consequently, the Court found no basis to interfere with the
Government’s decision, and WP(C) 5310/2009 was deemed
redundant and disposed.
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g YeAlshH & 9, Ut 4 ud @ A/VI/PF/
EXEMPT/18-19/10042 f&Ai® 07.05.2018 & @1y &
rfefRked didiew smged (Pe), Sigwen, 42 foeedl @1 T
ey wa farn, fore Sitaw T ot erfafm, 1952
H GRT 17(1)(F) & d8d De @ Y fobar =T o1 I8
319g19e gaqH | faemadi g ek sifan Aok ersft wifsa g1
34 91g, ARUEE!, fogiear 7 9a @ NE/TSK/Exe/
BVFCL/1334 fédi® 13.09.2018 S} @X I =IATe™
¥ faAi 13.03.2018 & 3iftm foha & @R ddigweige
iU ce it Uod afa A o Fg < 9 ()
W o =EaRa & &1 FEw G| 59 o9, S 1@ &dg
wfgsy FAfY et (didiuwet ok smRdtewt) i 02.05.2018,
16.07.2018, 08.08.2018, 28.09.2018 3R 22.10.2018 &
FE Ud Hel 1Y, oA duet 7 e & fog 3o STIY et
gIeAifen, 3111 ek IS ST el fAeT g |

39 A # fAfsRadr @ d@d gy, =IE € 7 27.09.2018 &
AT T+t 369 dod H A TaTRIet I =Ted | U
T2 Re a1feeT gRR & & 4@l ol | 39 3erd & [y g
F FEER f¥er/afg ik wHaiiRkal @ ufafifea &
I Toh Tow <TG Bl e Hl 3R T B A & oy rfgpd
frar T | daggER, Re @ifde @ WP(C) 7528/2018
foAi# 01.11.2018 F gRR &t T2 | AFAIG <A™T 9 30—
3fafd amewr A7 31.10.2018 & Arm® & RPEC & A7
13.09.2018 3 24.09.2018 & S G Jeh &7 &, ST 31T
qH T2

A @l 3ifcH $9 § 07.03.2025 I Yeiiag (a1 79T, 39E 74
3ifcH garg 17.10.2023 i g ol | [ 3 ag G571 foran o
g AHET a¥ 2018 T eifad g 71 Ig ot sraeiien foar fer wiasy
H forgit oft ueg &t 3R © Sruiedfa sraar ufdfAfe 7 farg ST <t
feafd #, =marera SugeR a1eRT UIika &am | fgie® 31.10.2018
&1 IR SIARA T SGRT I TR 379ar e e Gasht
FIS SR TG T TR G foha T &; 3Teh: Iod ST T
ST JUTad THTE ¢ |

g Ieera14 ¢ o fdare) & 5, erafq sdigwdiue (BVECL),
TG T H Ueh W ufiard! € | ufiare e 5 @t 3 d wegwe
wugua (Affidavit-in-Opposition) &A@ 08.05.2025 &t
R foman T, S8 =<marer gy feAie 08.05.2025 & e
% ey § f4fSaq ifSera R o foan man | ada § ag A
3TeR TaTadHIg fafd @ wawr (Admission) & fog getag € |

Following this development, a representation was made to
the Additional CPF Commissioner (Exemption), EPFO,
New Delhi, through the Company’s letter No. A/VI/PE/
EXEMPT/18-19/10042  dated 07.05.2018, requesting
relaxation under Paragraph 17(1)(a) of the EPF & MP Act,
1952. This representation is currently under consideration,
and the final decision is still pending. Thereafter, the RPFC,
Tinsukia, issued a letter No. NE/TSK/Exe/BVFCL/1334 dated
13.09.2018, directing the transfer of past accumulations of
the BVECL EPF Trust to the Central Board of Trustees (CBT)
Account, in accordance with the High Court’s final judgment
dated 13.03.2018. In the interim, multiple communications
were sent to the Central and Regional Provident Fund
Commissioners (CPFC and RPFC) on 02.05.2018, 16.07.2018,
08.08.2018, 28.09.2018, and 22.10.2018, reiterating the
Company’s request for relaxation. However, no response has
been received to date.

In light of the inaction, the Board of Trustees, during its
36th meeting held on 27.09.2018, resolved to file a fresh
writ petition before the Hon’ble Guwahati High Court. The
Executive Officer/Secretary of the Trust and a member trustee
representing the employees were authorized to act on behalf
of the Trust for this purpose. Accordingly, Writ Petition No.
WP(C) 7528/2018 was filed on 01.11.2018. The Hon’ble
Court through its interim order dated 31.10.2018, stayed
the operation of the RPFC’s orders dated 13.09.2018 and
24.09.2018 and the same continues till date.

The matter was most recently taken up on 07.03.2025,
following the last hearing on 17.10.2023. The Court took
note of the prolonged pendency of the matter since 2018 and
observed that in the event of any further non-representation
by any party, it would proceed to pass appropriate orders. No
order has been passed modifying or vacating the interim stay
granted on 31.10.2018; hence, the same remains in operation.

It is pertinent to note that Respondent No. 5, i.e., BVFCL,
is a proforma respondent in this matter. The affidavit-in-
opposition on behalf of Respondent No. 5 was filed on
08.05.2025 and was duly taken on record by the Court vide
order dated 08.05.2025. The matter is now listed for admission
on the next returnable date.
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30.7- @E Ufdag:

30.7- Segment Reporting:

T A g1 I RQifé S &t ugae ot 8, 5 w-ffifa  Company has Identified two primary reporting segments
i (afan e Frie) e viz own manufactured fertilizers (Urea, Bio-fertilizers
(el ::ﬁ? ) i 3| s e N and vermi compost) and fertilizer trading (Indigenous

3T gRT S AS-17 & TR I iTHE § Hafad SR

TR

and Imported). Information in respect of said segment
as required by AS-17, issued by Institute of Chartered
Accountants of India is given hereunder

(@ &9d H) /(T in lakhs)

feramur/

Particulars

IR / Trading

JcuTed / Manufacturing HUTeRa 1T / Consolidated Total

T a9 /
Current

Year

Tuoe o

/ Previous

Year

T Y / ,aﬁ e T / o ad/
& / Previous &

Current Year v Current Year Previous Year
ear

AT / REVENUE

e forshl / External
sales

15,960.86

27327.77

50,897.22 47,568.67 66,858.08 74,896.44

3T TS / Other
Income

5,138.72 6,371.77 5,138.72 6371.77

FHArEe forshi /

Inter-segment sales

el UATHRT / Total
Revenue

15,960.86

27,327.77

56,035.94 53,940.44 71,996.80 81,268.21

gfumy / RESULT

G g /

Segment result

531.86

1185.24

(17,013.16) (314.01) (16,481.30) 871.24

FEfed

AL oI /
Unallocated
corporate expenses

AR T /
Operating profit

531.86

1185.24

(17,013.16) (314.01) (16,481.30) 871.24

TS 9T / Interest

expense

JTIHRT / Income

taxes

AT it
¥ / Profit from

ordinary activities

531.86

1185.24

(17,013.16) (314.01) (16,481.30) 871.24

[ AT / Net profit

531.86

1185.24

(17,013.16) (314.01) (16,481.30) 871.24
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T AT
/ OTHER
INFORMATION

we yiEatT /

Segment assets

64,901.42

63,894.87

64,901.42

63,894.87

e Fiaie
ﬁ . ﬁ & /
Unallocated

corporate assets

et |t / Total

assets

64,901.42

63,894.87

64,901.42

63,894.87

g T/

Segment liabilities

1,12,965.76

95,477.91

1,12,965.76

95,477.91

SFTE T
HIINE AR
/ Unallocated

corporate liabilities

‘%Wéqa @i/ Total

liabilities

1,12,965.76

95,477.91

1,12,965.76

95,477.91

US{TTd =29 / Capital

expenditure

475.07

790.04

475.07

790.04

AIgE /

Depreciation

882.93

1513.74

882.93

1513.74

T o JAfAh
T-Te = / Non-
cash expenses other

than depreciation

780.18

223.66

780.18

223.66
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30.8- STTUTAT T THEIHOT

30.8- Disclosure of Ratios:

HeYUl ST 1 faawor fAamer & The disclosure of significant ratios is as under: -
A TEAT . 49T/ WTTeh / 31.03. 31.03. T/
/ SI No. AT/ Ratio Numerator Denominator 2025 2024 Variance <RI/ Reason
1 FAHH A/ | A AT/ | FduE eIt | 0.97 1.32 Q7% =Ty wiEd e i qe
Current Ratio | Current Assets / Current il %lTE[\éRTﬁ'ﬁ Fafg®
Liabilities <hT{UT / Due to increase
in current liabilities in
comparison to current
assets
2 Forgfedt | ot SuR | s SR iEd | (1.19) (1.81) (34)% SRR ST e o et
37T / Debt — |/ Long term / Equity & % HRUT/ Due to decrease
Equity Ratio borrowing Reserve in Shareholders fund
3 Sl U1 FAS | ST o UE L | SIS Afed e | T/ NIL | ¥/ NIL : -
T / FACH THE |/ Installment
Debt Service 19 / Cash with Interest
Coverage Ratio | profit after tax
before interest
4 HECTAReTS TS A/ Net | SRS TG | (349)% (3)% (1033)% AT | HHT /
YeheT STTS): Profit IR e Decrease in profitability
/ Return on ffer/ Equity
Equity (ROE): Share Capital &
reserve
5 AN AR | SETMUHE T | 3 ga 4.61 6.68 (B31)% SR 6 AT H FHHT H
SREINE W / Cost of / Average kIl / Due to Decrease
Inventory Goods Sold Inventory in volume of Business.
Turnover Ratio
6 SR T forshl / Sales | RTI o G 3.14 3.20 (2)% farsht o firrare o smom)
TR 3R s B A / Due to Decrease in
39T / Trade 37d / Average sales.
receivables of opening
turnover ratio & closing of
debtors
7 PR IAE | @lE / Purchase | HeR @E & 0.86 1.44 (40)% TeRfceh 9 6 @l
THHATR ST / g g AR T SR ST
Trade payables B 1 3Tq ElF@:ﬁﬁ & it § firee
turnover ratio / Average % T/ Due to decrease
of opening in Purchase cost of
& closing Natural Gas Price and
of creditor decrease in traded goods
Purchase
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8 T8 USSR | [ AThe okl | FERA St | (49.61) 6.95 (814)% RIS 5 ST o I
STIOT / Net / Net Annual / Working / Due decrease in
capital turnover Sales Capital Turnover
ratio
9 T[S AT FIIE | E T/ Net FRIAT / (0.25) 0.01 (2600)% FHIER | FHHT 3 T
/ Net profit Profit Turnover / Due to decrease in
ratio turnover
10 Ao | sstemsdt/ | faadgst | 87.88)% 3% (2927)% | ST H T % FROT/ Due
Jferhet TATETS) EBIT (70T + 3feradh) to decrease in profit
/ Return / Capital
on capital Employed
employed (Debt + Equity)
(ROCE)
11 e mfawe | gstamsd/ | fEifsadst | = /NIL | T=/NIL | 3=/ NIL -
/ Return on EBIT (70T + 3feradh)
investment / Capital
Employed

(Debt + Equity)
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30.9- TXHR TG H ATEAT-HA

NRA TR A feiig af 2021-22 & R IRAT T Shreal
& HETE Bl GoTE 3@ & oY §4ell ! AT U9 TEEE o
10,000 T &9 ot 0fRy Tfiepat 31 faafa &1 § | sTvrger TRard
e W 3T 370.61 @@ &0 &1 <A1t (Ut af 391.11
ARG T ) IULIRT ST FRBIRY TgI # =fAet fohar 7 § |

9127.31 ARG TUI & IUANT &I WHIUT U IAX f9HT &l Tl
FR g g |

(fat a9 2024-25 & SR T 4284.51 o1, fadt a¥ 2023-24
& ERM T 2597.77 oG, fad a¥ 2022-23 F RA T 1277.77
Rg 3R fad gy 2021-22 & SR T 967.26 @ & U]
gfegd) |

faita a 2024-25 % SR Fel 77 AR 4383.98 TG w9 o
3R ZHT [qa¥0 59 YR &

30.9- Recognition of Government Grant-General

Government of India has sanctioned and disbursed an
amount of Rs 10,000 lakhs during the financial year 2021-
22 for Repair & Maintenance of plants to sustain operation
of the Urea Manufacturing Units. Interest of ¥ 370.61 lakhs
during FY 2024-25 (Previous year ¥ 391.11 lakhs) earned
on unutilized government grant have been included in the
above Deferred Government Grant.

Utilization Certificate of T 9127.31 lakhs has been submitted
to Department of Fertilizers

(Comprising Utilization of T 4284.51 lakhs during FY 2024-
25 and % 2597.77 lakhs during FY 2023-24 and % 1277.77
lakhs during FY 2022-23 and ¥ 967.26 lakhs during FY
2021-22).

During the financial year 2024-25, the total amount
incurred was of an amount of Rs. 4383.98 lakhs and details
are as under: -

(% arEt #) (2. In Lakhs)

fafore 2024-25 | 2023-24 Particular 2024-25 | 2023-24
mﬁ % foeg atfim 72.25 424 45 Advance against supplies 72.25 424 45
ozt 9Te R ot TS ©, wiferT STt seen 742.54 | 489.80 Material procured, yet to be 742.54 | 489.80
IUAT BT 1T 2 consumed
forfig af 24-25 & fog Siiua wfed @iidt | 4383.98 | 2558.87 Material procured and consumed 4383.98 | 2558.87
ST UL <Y S Gt 526.54 A S0 including GST for the FY 24-25 Rs.
(31T AT 3 T AT ITH) 526.54 Lakhs (Recognized under other

income)
EENELEIR L SRSESEERI HETH Prior Year GST recognized as Grant
Ar=ren e (forr e 22-23 % o foreset o 206.24 in Aid (prior year GST of Rs. 57.20 206.24
T SHTHET 57.20 ARG &9 3T 3= 3™ 6 Lakhs for FY 22-23 & Rs. 149.04 Lakhs
T =TT ITH 149,04 TG &) recognized under other income.
@ SAICETH @ 1 3t o1 TS F A | 4383.98 | 2765.11 | | Total Grant Income recognized in Profit & | 4383.98 | 2765.11
A Loss Account
BREA wraTT o Seedt YTt (SiTeaet &t - - GST Payment on used material (Reversal - -
1) of GST)
HA 5198.77 | 3679.36 Total 5198.77 | 3679.36

g gl cricnT ifet 16 (ii) % STTH, SIS TRl R SfgEe!
gIYe 2oy Thige @1 o el IoTT ST @ &, 3afely ) =g &
A AT 37aRas ¢ | foxiig v 2024-25 & R, Mg
eI 9 ¥ TEfIT 526.54 A TIY H SUHS 3AYE Tag
hiee =g & wfiet fomam man €, foraes uRomTesy sreH e

As per the significant accounting policy 16 (ii) GST Input
Tax credit on Grant in Aid are not being availed and
hence same needs to be charged off to expenses. During
the EY. 2024-25 Rs.526.54 lakhs GST ITC relating to
grant in Aid expenses has been charged to expenses and
with corresponding increase in the Grant in Aid Income.
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TE Yt wieesTe Siiee @Es g;m”;—

31 & 3fg &2 © | TR SIgH Heraal @ ¥ AR 1687.50  The balance in Govt, Grant Aid account is Rs.1687.50

&g g €, fores 31fSia =4t 1255.10 o $93 Aified 2 2 |

30.10 () ISHTa TRt OR: -
(%) YothTa Tt o1y iR sreeht & forg:-
(% @rat )
wes ffora srafer & foro cwip @ o
BIEESCIESi] é:{ 1238 | 2399 mmim FA
TETEdt e
T EHIAR - - - -
)
A st
YIGEISHT W - - - } B
ST =
AHET-IV T

() Yot @l & g - T8 & St wifd R €, fSree g
B i ama & eiferes &t man & an St o get

Lakhs without interest accrued Rs. 1255.10 Lakhs.

30.10 (A) Capital work in progress: -

(a) For Capital - Work - in - progress ageing

schedule:-
(. In Lakhs)
Amount in CWIP for a period of
L
1 122 | 2-3 | More than
CWIP than 1 Total
years years years

year
DPR Expenses
on SSP Plant i i
DPR Expenses
o Solar Power - - - - -
Project
DPR Expenses
on Namrup-IV

(b) For capital - work in progress, whose completion
is overdue or has exceeded its cost compared to
its original plan.

To be completed in

TS &t JereT 7 31 g1 TS B |
70 o feRaT W #
wrseey ;:‘:; 1299 | 2399 31?& FA
e - |- i i i
RIS
THELIV | - R R R -

w. fawm & s sy gufvt: -
(%) faea & ordi9 oma gufrll & forg emyg e

(% ot #)
e fAfya srafer & fag cwip & afyr
L4 3UA T
Hiesegamgdt |& | 1299|239 F
. iR
TEudt

Less
More
than 1-2 2-3
CWIP than Total
1 years years
years
year
SSP Plant - - - - -
Solar Power | - - - - -
Project
Namrup-1V | - - - -

(B)Intangible assets under development: -

(a) For Intangible assets under development ageing

schedule:-
(. In Lakhs)
Amount in CWIP for a period of
L M
ess 1.9 5.3 ore
CWIP than 1 than Total
years years
year years
SAP
Implementation
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o TEUEY §IE URASHT: St A qEuedt (e §uR wiehe)
e = e & g fAfagr St 6t ot ofik wem e (L1)
%1 T H foram A1) gredifes, a1 av # sagridr gadt
fefmett & rRoT weara € e foar mar iR o i far
2 & 3nfig T 7 | 3afer, = fowfra ad & @ ofk g
T d § SR & 9afSd 3.91 &1 T9d &1 307 W91 foan
TR |

o R Fol UREISHD: Ush USE-ARSeE Hiek Hisdae & folg
SIfieTR SO foa 7ra o1 | greiifes, 38 U&iTE & fFesies fed
% THey SFHIGA & forg el T 7T SiR §ReR g 3y My
f7CRIT & STTER Y9 7 STUAT S ¥We [ Hier o &
3R Are faar ¢ | yRommeey, 39 IRISHT W) @9 & T
7.12 @G $9 ot AR e fohar ad & ey ofiR i @ &

AR TE R

o  AHEY-IV URASHL 9Rd TWHR A f&Fid 21.05.2015
F1 mfrd aroet Afented S H ddiTwHiua & aadH
IRER & 8.646 @ Hifess e ufd av &Har ard T 41
FEAhice  SEIFA-gRAT e (AWEU-1V  afem)
& WA B @ied UgH @ dg uRdAeHr 1.72
THUATHEICAE! SUesT Mighfids 16 & IUdiT § Grasi-ds-
fooft wnfigrt (ddidt) Afee & siavia Sye Sew & H1ead
T wfta & St ¢, foed 48 wfawrd sfedt amie snur
TR dUT YN 52 A= sfepet arasiven/ s &a & geme
g ufomdt fAfaer uferer & megm @ 9afa &t STon |

HfaHed &l @ipld & R, G 28.01.2016 & Sfwie
e (REQ) St forar mam aun feAie 17.06.2016 @t
TETE AT (REP) SR o w7 | 39 wifsran & #E@ TR
e (e Hiided fdfics U1 AgE 3fSM Gedugsis
foifiiee &t 9a-aiva (Pre-qualified) aifva fomam mam | qenfy, 3
gl deftgrarsii grRT RFP & Uger # &g oft fowiia aelt weqa
e ol TS | RO, G HieHsd gRI STTHIG fg-eRoia
qielt Ufshar Tha T8l @ Teh, Faifd UEaTa STHAT & S
eiigrrat & g faxita ufaferan e el g5 |

g & # fat famT (DoF) @ e writerd 9 (OM) U g
2, G5 &= 18017/9/2008-FCA (Part) [e-38471], &t
07.04.2025, fS&# =g gfea o man § & S afenrea 3

Note -

o SSP Plant Project: The Company had floated a tender
and finalised the L1 party for setting up an SSP (Single
Super Phosphate) plant. However, due to viability
concerns that emerged during the current year, the
proposal was dropped, and no further development
is expected. Hence, the DPR-related expenditure
amounting to Rs. 3.91 Lakhs has been charged to the
Profit and Loss Account during the current financial
year.

o Solar Power Project: A DPR was prepared for a ground-
mounted solar project. However, the proposal was not
placed before the Board of Directors for approval and
the management has since shifted its focus towards
rooftop solar systems as per the emphasis drawn by the
Government. As a result, the amount incurred on this
project Rs. 7.12 lakhs has been charged to the Profit
and Loss Account during the current financial year.

o Namrup-IV Project: Govt. of India vide its cabinet
meeting dated 21.05.2015 approved the setting up of
a new brown field Ammonia-Urea complex (Namrup-
IV Project) in the existing premises of BVFCL having
capacity of 8.646 Lakh MT per annum with the
available gas of 1.72 MMSCMD through a JV under
Public Private Partnership mode (PPP) with equity
participation of 48% on nomination basis and the
remaining 52% equity through competitive bidding by
inviting bids from public/private entities.

As per the Cabinet approval, RFQ was floated on
28.01.2016 and RFP was floated on 17.06.2016. Two
bidders viz. M/s Gujarat Fertilizers & Chemicals Limited
and M/s Adani Enterprises Ltd. were pre-qualified, but
none of them submitted their financial bids in response
to RFP. As such, the Two Stage bidding process approved
by the Union Cabinet was not successful, as there was no
response from the Bidders for the Request on Proposal.

Of late, an OM was received from DoF, Ref. No.:
18017/9/2008-FCA (Part) [e-38471], Dated: 07.04.2025

wherein it was informed that, Union Cabinet in its
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faAier 19.03.2025 &t AT 7 soes & fast fawm & feien
18.03.2025 & e H UEIfad SH®HITA & adam qiER &
AEY H FATH 12.7 TATACUIT AT dTet Uah a1 Seathics
rIfraT- g The T & TEITE S @i TgH i g |

I IR & SIHTAT Fel IRANSHT anTd 210,601.40
FIe 8, S 70:30 & B0T-3feghet Ut & I AHIRA MR
TR g 39 (JV) & Aregd @ wfud fomar S | 56 S
3T H dul 6t 3feret fewiigdt 71d 11% 2, ST Jeaa: 9 1@
ST IUTS T & Ie=d & g |

TEIER, AT Ysiva @™ (CWIP) & siaiid 49 # grig
TQ I457.17 AR o I ol 316 U o WIfHed ht GREafy 7gl
AT 77T & T 1] fai I o g 3ot il bt et -gifA @t
T 559 & &9 § GHEIST @ lgar man g |

o TEUG HRAFGIA: AHEY [V @l 92 TYeR S HU & ded
1] R ST 3 HROT U=t § SAP st gfRarsHT &t
e foan & | IRumTEEY, 56 IRASHT 9 @9 & T 24.50
ARG T <t R e it ad & e ok g+ @ 7 gt
HITEGI

30.11 7| uRae e feugoft

didiumETe T TSiETe & 79 Ui 19 e gaegiiar ay
2005 ¥ 2015 T i 37af< &g 10 TN o folg TGt o7 | FeaTd,
3t vl Ug gl W) Sa gEia @l 5 aut @l stfdRked safe
a19fq ¥ 2020 d% & forg fowmRa fomar mar | 38 va, Ja
Y i AT & STIR 719 URGeA & gl wu=adl & 7 Fel
4 gFEiar grod (MoU) Efed famg 71q | it gt o &t
ey AT 31.03.2022 @ At |

I AT O H UG WAl e i 7 off o g
TEAER & U TSI gRT GWied = gededt ymE &
TRIA T ST a1 [ MR & GHIASH A6 =) / hiee
3797 2feE e % HITEH 8, UgHRI Sl TIE! TgAfd e fam
QT | gy, uRage Yok @ 79 uRag @weid (GTA) &
ferier 31 A9, 2024 d <ifdw w9 &t fgar 5 wer |

29 fawg 7 fgAid 09 T, 2024 @ 310H Gieared § o789 GiaR
% I, a1foTT UG Hidei-eh SUshH oIt & Gfea &t aregeran
H U doo SaifSr & 118, S ultag e & Faior & v
g aRae greEd W g&ITeR oq & (a9 fag g | qenfy, sifaq
g gfag gaeiian 31t ae guifed T8l S ge & |

TGIER, fgA® 17 A%, 2024 &l G HUFAI & YI9T & A

meeting held on 19.03.2025 approved the Proposal
of DoF Note, dated: 18.03.2025 for setting up a new
Brownfield Ammonia-Urea Complex with minimum
capacity of 12.7 LMTPA at Namrup within the existing
premises of BVFCL at the estimated total project cost
of Rs 10601.40 Crores with debt equity ratio of 70:30 on
nomination basis through a JV.and the Company will
have only an 11% stake in the JV primarily for providing
land and infrastructure. Accordingly, earlier expenses
lying under CWIP amounting to Rs. 457.17 lakhs are
no longer considered to be assets under the Company’s
ownership and have been charged to the Profit and Loss
Account during the current financial year.

o SAP Implementation: The company has dropped
the SAP implementation project since the Namrup
IV is proposed to be implemented under the new JV
company. As a result, the amount incurred on this
project Rs. 24.50 lakhs has been charged to the Profit
and Loss Account during the current financial year.

30.11 Note on Gas Transportation Charges

The initial Gas Transportation Agreement between BVFCL
& AGCL was made for 10 Years effective from the Year 2005
to 2015. It was further extended for a period of 5 Years i.e.
up to 2020 with the same terms and conditions. Thereafter,
4 Nos. of MoU were signed by both the Companies to
transport the gas as per the terms and conditions of the
Original Contract. The validity of the last MoU was up
to 31.03.2022. It was agreed in the said MoU’s that on
signing of the agreement AGCL shall submit the revised
invoices with retrospective effect and balance amount will
be adjusted through monthly invoices / through credit
/ debit notes as deemed fit by the parties. However, the
Transportation Charges and the Agreement could not be
finalized upto March 31, 2024. In the matter a meeting
was held on May 09, 2024 at Assam Secretariat chaired
by Secretary to Govt of Assam, Industries, Commerce &
PE Dept. It was directed by Secretary to Govt of Assam,
Industries, Commerce & PE Dept in the said meeting for
fixation of transportation charges followed by signing of
Gas Transportation Agreement. However final GTA is yet
to be signed. Accordingly a meeting was held on May, 17,
2024 between the management of both the companies.
In the said meeting the top management of both the
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U do& aford &t 71, S gl dufidl & Y veeE grr
IRaed Yes W HeAld o &l 718 | fgAfd 17 78, 2024 &
AT It S8 & wgd (Minutes of Meeting - MOM)
% MR W foxita a¥ 2023-24 & uRkag e & Gifea fman
T | 3% UROMAEEEY, 31fid 2020 ¥ A 2024 F 3@l &
R fifie ¥4 & aga Ry 717 24,617.83 @G &t ufiae
Yok A &l “STErare 75 (Exceptional Items) & 3faid
“foarg & fAge™ W gaar & uRemrr” (Relinquishment of
liability on settlement of dispute) 3 a & TgfRid forar 7w |

Ig UM 399 TolEITa & shiee Aie &l mit &t veamm &
T 77 o, 39 9% o @ H T@d gy o 99 rigw §f TR
genal & g% 31y gieared | TaifSid 9o § 3/H TR &
I, aTforsa g dasies SushH faumT & g & FeREr
TR e 7T o | greifen, HEE Qoiteiue A @rs feyg 7y
MOM & 98 &4 & sog, fafde s (dGifFer f&fasm)
fesnTe % wm= BVFCL & feams fafae g MS81/2025 ara
25/07/2025 R famar & |

Ifes I fawg ol ST TeHfd § Gers g3t H1AT1 711 o, 37
T gRT 318 2020 T A 2024 H 3rafS F fAg sifafed g
Ragd e @l faxita a¥ 2023-24 H Ia€ (reverse) & faar
TR AT | qfY, 379 Yfeh Ao Teieige grT fafde ge g famn
T 8, 37a: fqaeryot eraies fagidi (prudence) & & & T@d
BU Y g [anfed 24,617.83 @ra &t sifafkart aRae e
R 1 g TS 3 2 & Sfar i “STEIaRY 7 — faarg &
faeT U 3o 3 uRenT” 3 &9 H gt foka a7 § (31 foxitg
g 2023-24 H HGAT WIS 31T ht AFA T IeA€) |

a1 & IR 9t ufafy @ Seteq & ag Fvig Fad awn
Hh-1 (AS-1) % 31ey fereha ferarol <t ey wregfal & 92
G forar T € 9 gHeRT AECHHITA % gra AT AT ur-giy
TR g TG e U | 38 3fferd, fds gRR 9= a1g & grat
Fae 318l 2024 e ot a9 & forg faanfaa 2, o 7€ 2024 @
T 2025 Ht 3rafd 3 forg aifafe fafe &, Hfee e 6t miw
wifad Tga i fRfT &, “faare & fMuem R ggar & uiamT” & &g
A g

30.12 — MTRAAT X 3T St AT

forfta a9 2024-25 % R, SO T SRR SAFFIH F STHR
uRguftat & TAeE gea (WDV) 3R aar J&dal & SR
3T ufREdfcR & §AME 569 (Book Value) H 9 & 3iaR &
BROT 2484.12 ART TUI I SR L AT BT AT & & |
38 3oig e & -1 Sgarett & siaiid Hie 3B # qriar mar g |

companies agreed on the Transportation Charges. Based
on the Minutes of the Meeting (MOM) dated May 17,
2024 between the management of both the companies the
Transportation charges has been revised in the FY 2023-
24. Accordingly, the excess Transportation charged from
April 2020 to March 2024 amounting to Rs. 4617.83 lakhs
was shown under Exceptional items as Relinquishment of
liability on settlement of dispute. The said adjustment was
made in anticipation of the receipt of the credit note from
M/S AGCL taking into consideration the fact that the MOM
has been signed between two government entities as per the
directives of the meeting held at Assam Secretariat chaired
by Secretary to Govt of Assam, Industries, Commerce
& PE Dept . However M/s AGCL instead of honoring
the MOM signed , has filed a Civil suit against BVFCL
MS81/2025 dated 25/07/2025 before the Civil Judge (Sr.
Div) Dibrugarh. Since the matter was amicably resolved
the company had reversed the excess Gas Transportation
Charges for the period from April 2020 to March 2024 in
FY 2023-24. Now since M/s AGCL has filed the civil suit
therefore from prudence point of view, the management
has booked the disputed excess transportation charges of
Rs, 4617.83 lakhs by debiting the relevant head of expenses
under Exceptional items as Relinquishment of liability on
settlement of dispute(i.e reversal of amount recognized as
income in FY 23-24 towards excess transportation charges
for the period from April 2020 to March 2024). This action
of reversal of the entry for relinquishment of liability by
the Management is only from the point of view of fair
presentation of financial statements in accordance with AS-
1, Presentation of Financial statements and does not have
any bearing on the merit or affects the claim of BVFCL in
any way. Also since the money suit filed has disputed the
claim only upto April 2024. Hence the excess billing from
May 2024 to March 25 has been recognized pending receipt
of credit note as Relinquishment of liability on settlement
of dispute.

30.12 — Recognition of Deferred Tax Liability

During the Financial Year 2024-25 the companies has
recognized deferred tax liability of Rs.2484.12 lakhs on
account of timing difference arising out of the closing
WDV of the assets as per the Income Tax Act and the
closing book value of the fixed assets as per the books of
accounts. The same has disclosed at Note 3B under Non-
Current Liabilities in the Balance sheet.
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AT & Hed, fageh 7e # =99, wer ok sifafked grwht At
U 3R 3= Gafvq faawon & ar 7 stfafed St A9 <
LS

(% @rat )

2024-25 2023-24

1 ST T HTT HHATSTE SR T
ftehfere fefm T 2

i FredT AT

i ST Hret

. o SR AT T
2) [ERIEHEER]

i Eici ARG

ii. Tehl SITRTT

i, TR T e

iv. ST GTHIT (AT Eaied)

830.46 37.47

5.26

46.27

3) SUNHT FI TS Fo G, © 9 TR Uy a9 WEE
T4 ISR aied el & 9 :-

eI Aol BICTETe IRt (RS o v o
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BVEC
30.13-Additional Information
Additional information about value of Imports,

Expenditure in Foreign Currency, Stores & Spares
consumption, and other related details are furnished as
under: -

(2’ in lakhs)
Sr No | Particulars 2024-25 2023-24
1) Value of Imports calculated on - -
CIF basis
i Raw Materials
ii. Capital Goods 830.46 37.47
iii. | Components & spare parts 5.26
2) Expenditure in Foreign Currency - 46.27

i Purchase of products

ii. Know-how

iii. | Professional Consultancy Fees

iv. Other Materials(Travelling)

3) Value of Raw Materials, Stores & Spare parts and
Components including Chemicals & Catalysts

consumed: -
(2’ in lakhs)
Sr No Particulars 2024-25 % 2023-24 %
i. Imported 21126 | 1.23% | 10590 | 0.64%
i, Indigenous 17,021.27 | 98.77% | 16,614.76 | 99.36%
Total 17,232.53 | 100% | 16,720.66 | 100%

(% arEt #)
AT | Teremor 2024-25 % 2023-24 %
i. AT 211.26 1.23% 105.90 0.64%
ii. et 17,021.27 | 98.77% | 16,614.76 | 99.36%
KNl 17,232.53 | 100% 16,720.66 | 100%
4) foent 7er & F1S - -
5) STHYE U9 fawm
() TSTEa =Y - -
@) YSiTd 4
6) 3 SR
& ) ST & AT IR T 2 aTelt 3r9e dufty & @i fae:
goft ot ot S A W E |

@) S U 1 e - A 31 A, 2025 T, S

4) Earning in Foreign Currency - -
5) Research & Development
(a) Revenue Expenditure - -
(b) Capital Expenditure
6) Other Information’s :

a) Title deeds of Immovable Property not held in
name of the Company: All the properties are
held in the name of company.

b) Details of Benami Property held - There
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g (wfase) arfafam, 1988 (1988 & 45) dur
3G AT §1C Y T & dgd Ul & faeg S
Yultl YR A & GO H Hig ot pRIae! 9 SR 6t
TR ReRAG AT

M) SHggaR gdddr (Wilful Defaulter) — fidiew
31 A/, 2025 I U o fret oft §, faia gen
YA T BT GRT g gahdar (Wilful

Defaulter) <ifSd el frar man ¢ |

¥ ) fAfera/faeifta sufsal @ €99 (Relationship with
Struck-off Companies) — f&di® 31 A€, 2025
q YT T HuAT A, 2013 FF GRT 248 3rgar
ot eIfafem, 1956 &t 9RT 560 & iaid faeiud
(Struck-off) &uf=at & qrer g it o-37 7Rl 2 1

Al &t uxdl (Layers) &t 4&&T & STUTCH & 999
H — A e |

forgl g1 sryar ewrE qgr @l fderor (Details of
Crypto Currency or Virtual Currency) — &ut
3 faxitr 9y & R forelt off wepR <At f3RBT HgT srerar
STUTE gl 7 7 1 H1g AR a1 § &R 7§ &S fAaw
g1

30.14- Jifee ga

FHAT & TG-S & 3Tdd I faeed e (COBOL) #
TR fory ST 3R 9, oI TFATER SR &Y &l STaRaandl
ot qUT 9 @RA Q4 YT ATHRIE STEaRISHATS & 3FTET
T & | FiaTe GireaR | offfee ¢at Ht gaer suass & g+ &
HRoT, fOxfig a¥ 2023-24 & <ol (Tally) d@ie GioedwR &
@] fag ST <t oot feram |

HU gRT faia 9§ 2024-25 % A et @i | Te dnT
(Edit Log) gfaen &t gem o fgar man g |

30.15- fUsd a¥ $t gam

&) Slgl g1 Seai@ A fohar 7an 2, agl @it afichel @l
fRercan @ 29 de e frar man g |

@) o YT Ieei@ A kAT AT @, gl g4 av & 3Aihe
Figaht (brackets) & gRITT 7Y & | SNaRIFATTHR, T4
Tu & TSl &1 U: THEIHT, JTATRIT Tg YAarieor
fFar T g

)

are no proceedings initiated or pending against the
company for holding Benami Property under the
Benami Transactions (Prohibition) Act,. 1988 (45
of 1988) and the rules made there under as on 31
March, 2025.

c) Wilful Defaulter — The company has not been
declared willful defaulter by any bank or
financial institution or other lender as on 31
March, 2025.

d) Relationship with Struck off - The company
has no transactions with companies struck off
under section 248 of the companies Act, 2013
or section 560 of Companies Act, 1956 as on 31
March, 2025.

e) Compliance with number of layers of companies
— Not Applicable.

f) Details of Crypto Currency or Virtual Currency
- The Company has not traded or invested in
Crypto currency or Virtual Currency during
the financial year.

30.14- Audit Trail

The company’s accounts were maintained in COBOL
being a very old system, needed up - dation and with
the times, unsuitable for agile business needs. Audit
Trial is not possible in COBOL software therefore Tally
accounting software was chosen to be implemented in
financial year 2023-24.

The Company has already enabled the Edit Log in Tally
during the EY. 2024-25.

30.15- Previous year’s comparison
y

a) Figures have been rounded off to the nearest lakh of
rupees except where otherwise stated.

b) Previous year’s figures have been shown in brackets
unless otherwise stated. Previous year’s figures
have been regrouped, rearranged, and reclassified,

wherever necessary.
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) FAAE aY S I & IEY g I 8, J9 av
¥ el 7 STe TR B, T TR, g

c) Previous years figures have been regrouped,
rearranged, or reclassified wherever necessary to

31T yAdfteReo fehar T § | WH U GHEELI @ make them comparable with the current year’s
U & AT/l S1erEr fAae 7eg (Net Worth) ® presentation. Such regroupings have no impact on
IS U9E Tel UeT 2 | the profit/loss or net worth of the Company.

TS H ARG

FOR AND ON BEHALF OF THE BOARD

%/- gl/- gl/-

fawra FaR 30 [a <G g1 g TSt Agt

Vikash Kumar Jha Subhash Chandra Das Mohan Raj Shetty

&u! giaa EEAEAGE) HHE Ud UGS e

Company Secretary

AR RUE % 1R Gor frar T g |
F.31R. SE9g U8 Syt
IES ThTIee

@/-
(€. Fersita T4 T99s)
mifeies
He&dl §&41- 053527
T Golieheor G&AT:- 318011E
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Director ( Finance)

SI3MET - 08988297
DIN - 08988297

Chaiman & Managing Director
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DIN - 11068203

As per our report of even dated annexed
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BVFCL Conducted dealer and retailer training programmes at various locations in assam & west Bengal in the presence of
BVFCL marketing team and its channel partners. Discussed on BVFCL product portfolios visions present fertilizer
scenarios.
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If Agriculture goes wrong, nothing else will have a
chance to go right.
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