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Jh ,l-Mh- flag] v/;{k ,oa izca/k funs'kd] choh,Qlh,y 
Lora=rk fnol ds volj ij xka/kh eSnku] uke:i esa 
jk"Vªh; /ot dks lykeh nsrs gq,

Shri S.D. Singh. CMD, BVFCL saluting National flag on 
Independence Day at Gandhi Maidan, Namrup

Jh lat; ekgs'ojh] funs'kd ¼foŸk½] 
choh,Qlh,y fo'o i;kZoj.k fnol 
ds volj ij chgw i.Mky uke:i 
esa ikS/kkjksi.k ds ckn] daiuh ds  
vf/kdkjh;ksa ds lkFk 

Shri Sanjai Maheshwari, Director 
(Finance), BVFCL after plantation in 
Bihu Pandal, Namrup along with official 
of company on world environment day

xkaèkh t;arh ij LoPNrk ds ckjs esa tu tkx:drk ds fy, daiuh ds 
vfèkdkjh Dyc ds eq[; }kj ds ckgj choh,Qlh,y deZpkfj;ksa }kjk [ksys 
x;s uqDdM+ ukVd dk ,d n`';

A scene of street play by BVFCL employees at outside the Main Gate of 
Officer's club for public awareness about Swachhata on Gandhi Jayanti
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Jh lat; ekgs'ojh] funs'kd ¼foÙk½] ohoh,Qlh,y Qk;j lsok 
fnol ds volj ij dEiuh ds vf/kdkfj;ksa dks lEcksf/kr djrs gq, 

Shri Sanjai Maheshwari, Director (Finance), BVFCL addressing to the 
officials of BVFCL on the occasion of Fire Service Day

Jh ,l-Mh- flag] vè;{k ,oa izca/k funs'kd] choh,Qlh,y dEiuh 
ds vLirky esa Lora=rk fnol ¼2018½ ds volj ij efjtksa dks 
Qy forj.k djrs gq, 

Shri S.D. Singh, CMD, BVFCL distributing fruits to patient in BVFCL 
Hospital on Independence Day (2018)

x.kra=k fnol ds volj ij xka/kh eSnku] esa vk;ksftr ,d  
lkaLd`frd dk;ZØe dk ,d vkd"kZd n`'; 

An attractive  scene of cultural programme performed on the 
occasion  of Independence  day  at Gandhi  Maidan  Namrup

dk;kZy; ds lHkkxkj iz'kklfud Hkou] uke:i esa 24 vxLr] 
2018 dks vk;ksftr choh,Qlh,y cksMZ dh ys[kkijh{kk lfefr dh 
cSBd dk ,d –'; 

A scene of Audit Committee meeting of BVFCL Board held on  
24th August, 2018 at conference room, Administrative Building in 
Namrup
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funs'kd eaMy
BOARD OF DIRECTORS

Jh /keZ iky] vkbZ,,l
v/;{k ,oa izca/k funs”kd

(29.09.2017 rd)
Shri Dharam Pal, IAS

Chairman & Managing Director
(upto 29.09.2017)

Jh ,l-Mh- flag 
v/;{k ,oa izca/k funs”kd  

(29.09.2017 ls) 
Shri S.D. Singh

Chairman & Managing Director  
(from 29.09.2017) 

Jh lR; eksgu xqIrk 
ljdkjh funs”kd ¼moZjd foHkkx½

Shri Satya Mohan Gupta
Govt. Director (Department of Fertilizers)

Jh jkds'k dqekj
ljdkjh funs”kd ¼moZjd foHkkx½

Shri Rakesh Kumar
Govt. Director (Department of Fertilizers)

izks- vyd dqekj cqjkxksgsu
xSj ljdkjh funs”kd

Prof. Alak Kumar Buragohain
Non Official Director

Jh vlhe dqekj ?kks"k 
funs”kd ¼mRiknu½
(11.09.2018 ls)

Shri Ashim Kumar Ghosh
Director (Production)  
(from 11.09.2018) 

Jh lat; ekgs'ojh 
funs”kd ¼foŸk½

(01.03.2018 ls)
Shri Sanjai Maheshwari

Director (Finance)  
(from 01.03.2018) 

Jh vkj-ds- paMksd 
funs”kd ¼foŸk½

(28.02.2018 rd)
Shri R.K. Chandiok
Director (Finance)  
(upto 28.02.2018) 
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Jh ,l-Mh- flag] vè;{k ,oa izca/k funs'kd] choh,Qlh,y Çgnh 
fnol ij mifLFkr dEiuh ds vf/kdkfj;ksa dks lacksfèkr djrs gq, 

Shri S.D. Singh, CMD, BVFCL addressing on Hindi Divas to officials 
of the company

uke:i esa vk;ksftr choh,Qlh,y ds funs'kd eaMy dh ehÇVx 
dk ,d –'; 

A scene of Board of Directors meeting of BVFCL held in Namrup

choh,Qlh,y foi.ku foHkkx ds vf/kdkfj;ksa }kjk xqokgkVh esa 
[kqnjk foØsrkvksa dks MhchVh ds dk;kZUo;u ds fy, ihvks,l 
midj.kksa dk forj.k 

Distribution of POS devices for implementation of DBT to retailors in 
Guwahati by BVFCL Marketing Officials

Jh ,l-Mh- flag] vè;{k ,oa izca/k funs'kd] choh,Qlh,y fo'o 
;ksxk fnol ij mifLFkr O;fDr;ksa dks lacksf/kr djrs gq, 

Shri S.D. Singh, CMD, BVFCL addressing to the participants on world 
yoga day
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BOARD OF DIRECTORS

1. Shri Dharam Pal, IAS (*)
Chairman & Managing Director (upto 29.09.2017)

2. Shri S.D.Singh (**)
Chairman & Managing Director (from 29.09.2017) 

3. Shri Rajiv Kumar Chandiok 
Director (Finance) (upto 28.02.2018) 

4. Shri Sanjai Maheshwari
Director (Finance) (from 01.03.2018)

5. Shri Satya Mohan Gupta
Govt. Director (Department of Fertilizers)

6. Shri Rakesh Kumar
Govt. Director (Department of Fertilizers)

7. Professor Alak Kumar Buragohain 
Non Official Director (Independent)  

8. Shri Ashim Kumar Ghosh
Director (production) (from 11.09.2018)

(*)  Additional charge of the post of Chairman & 
Managing Director, BVFCL 

(**) Holding regular post of Director (Production),BVFCL 
and after joining regular post of CMD w.e.f. 
29.09.2017 and subsequently he hold additional 
charge of the post of Director (Production), BVFCL 
upto 10.09.2018.

COMPANY SECRETARY

Shri R.K. Gupta

CHIEF VIGILANCE OFFICER

Shri Prabhas Kumar           

NAMRUP UNIT

Shri Y.K. Goel       -   General Manager (Marketing)

Shri P.C. Gupta  -   DGM (Finance) 

funs'kd eaMy
1- Jh /keZ iky] vkbZ,,l ¼*½
 v/;{k ,oa izca/k funs'kd ¼29-09-2017 rd½ 

2- Jh ,l-Mh- flag ¼**½
 v/;{k ,oa izca/k funs'kd ¼29-09-2017 ls½ 

3-  Jh jktho dqekj paMksd 
 funs'kd ¼foŸk½ ¼28-02-2018 rd½ 

4- Jh lat; ekgs'ojh] 
 funs'kd ¼foŸk½ ¼01-03-2018 ls½

5- Jh lR; eksgu xqIrk  
 ljdkjh funs'kd ¼moZjd foHkkx½    

6- Jh jkds”k dqekj 
 ljdkjh funs'kd ¼moZjd foHkkx½   

7- izksQslj vyd dqekj cqjkxksgsu
 xSj ljdkjh funs'kd ¼Lora=½  

8- Jh vlhe dqekj ?kks’k 
 funs'kd] ¼mRiknu½ ¼11-09-2018 ls½ 

¼*½ v/;{k ,oa izca/k funs'kd] choh,Qlh,y ds in dk 
vfrfjDr izHkkj 

¼**½ funs'kd ¼mRiknu½] choh,Qlh,y ds fu;fer in ij 
29-09-2017 rd] mlds mijkUr fnukad 29-09-2017 ls 
v/;{k ,oa izca/k funs'kd ds fu;fer in dk dk;ZHkkj 
rFkk rRi”pkr~ mUgksaus fnukad 10-09-2018 rd funs'kd 
¼mRiknu½ ds in dk vfrfjDr izHkkj /kkj.k fd;kA 

daiuh lfpo

Jh vkj-ds- xqIrk

Ekq[; lrdZrk vf/kdkjh

Jh izHkkl dqekj                

Ukke:Ik ;wfuV

Jh okbZ-ds- xks;y &  egkizca/kd ¼foi.ku½  

Jh ih-lh- xqIrk  &  mi egkizca/kd ¼foÙk½ 
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Shri D. Sahai               -   DGM (Operation) 

Shri R.K. Sharma           -   DGM (Human Resourses)

Shri S.Sarkar                 -   DGM (Technical Services)

Shri Mukesh Mishra   -   DGM (Material Management)

Shri P.K. Banik  -   DGM (Maintenance)

STATUTORY AUDITORS

M/s. Parik & Co 
Chartered Accountants, Guwahati (Assam)

COST AUDITORS

M/s. B. Ray & Associates, 
Cost Accountants, Kolkata (West Bengal) 

Registered Office 

P.O. : Parbatpur, Namrup-786623, District: Dibrugarh 
(Assam)
Phone : 0374-2500618;  Fax : 0374 –2502777, 0317
Email : info@bvfcl.co.in
Website address: www.bvfcl.com
CIN : U24123AS2002GOI006786

UNIT

Namrup (Assam)

LEGAL ADVISORS

M/s. Steel & Hadow, Dibrugarh

BANKERS

State Bank of India
UCO Bank
United Bank of India
Syndicate Bank
Punjab National Bank
Bank of India

Jh Mh- lgk;  &  mi egkizca/kd ¼izpkyu½

Jh vkj-ds- 'kekZ  &  mi egkizca/kd ¼ekuo lalk/ku½

Jh ,l- ljdkj  &  mi egkizca/kd ¼rduhdh lsok½

Jh eqds'k feJk  &  mi egkizca/kd ¼lkexzh izca/ku½

Jh ih-ds- cfud &  mi egkizca/kd ¼vuqj{k.k½

lkafof/kd ys[kk&ijh{kd 
eSallZ ikfjd ,aM daiuh] 
pkVZMZ ,dkmaVsV~l] xqokgkVh ¼vle½ 

ykxr ys[kk&ijh{kd 
eSllZ ch- js ,aM ,lksfl,V~l 
ykxr ys[kkdkj] dksydrk ¼if”pe caxky½

iathd`r dk;kZy;
Mkd?kj % icZriqj] uke:i & 786623] ftyk % fMczwx<+ 
¼vle½ 
nwjHkk"k % 0374&2500618( QSDl % 0374&2502777] 0317
bZ&esy %  info@bvfcl.co.in
osclkbV dk irk % www.bvfcl.com
lhvkb,u % ;w24123,,l2002thvksvkbZ006786

;wfuV
Ukke:i ¼vle½

fof/kd lykgdkj

eSllZ LVhy ,aM gSMks] fMczwx<+

cSadj

Hkkjrh; LVsV cSad
;wdks cSad
;qukbVsM cSad vkWQ bafM;k
flafMdsV cSad
iatkc us'kuy cSad
cSad vkWQ bafM;k
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CITIZENS’ CHARTER

Preamble 

This Charter is a declaration of our mission, 
objectives, values, commitments, standards and 
our expectations from others.

Mission 

• To produce fertilizer efficiently, economically and in 
environment friendly manner.

• To established itself as profit making enterprises

•  To work for all round improvement of the strategically 
important North Eastern parts of the country.

•  To diversify into production of other industrial 
products.

•  To provide balanced economic growth in the 
region.

Objective

BVFCL has the following objectives:

• To produce and market fertilizers efficiently and 
economically in an environmentally sound manner;

• To maintain optimum levels of efficiency and 
productivity in all activities and to carry out 
upgradation of Technology;

• Reduction in specific energy consumption of the 
product by taking up and implementing energy 
savings schemes;

•  To continuously improve plant operation safety.

•  To achieve increase in urea production capacity 
utilisation during 2017-18;

•  To continuously upgrade the quality of human 
resources of the company and promote 
organizational development.

ukxfjd pkVZj

izLrkouk

;g pkVZj gekjs fe”ku] mís”;ksa] ewY;ksa] izfrc)rkvksa] ekudksa 
vkSj nwljksa ls gekjh vis{kkvksa dh ?kks’k.kk gSA 

fe'ku

•   moZjdksa dk n{krkiwoZd] fdQk;rh vkSj Ik;kZoj.k 
vuqdwy <ax ls mRiknu djukA 

•   Lo;a dks YkkHk vftZr djus okys m|e ds :Ik esa 
LFkkfir djukA 

•   ns”k ds lkefjd :i ls egRoiw.kZ iwoksZŸkj Hkkxksa ds 
pgqaeq[kh fodkl ds fy, dk;Z djukA 

•   vU; vkS|ksfxd mRiknksa ds mRiknu esa fofo/krk 
ykukA

•   {ks= esa larqfyr vkfFkZd fodkl djukA

Yk{;

choh,Qlh,y ds fuEufyf[kr mís”; gSa% 

 y i;kZoj.k dks /;ku esa j[krs gq, moZjdksa dk n{krkiw.kZ 
vkSj fdQk;rh <ax ls mRiknu vkSj foi.ku djuk& 

 y lHkh dk;Zdykiksa esa n{krk vkSj mRikndrk dk 
bLVre Lrj cuk, j[kuk vkSj izkS|ksfxdh dk mUu;u 
djuk&

 y ÅtkZ laj{k.k dh ;kstukvksa dks ykxw djrs gq, 
mRiknksa ds fof'k"V ÅtkZ miHkksx esa deh ykukA

 y Lka;a= izpkyu lqj{kk esa yxkrkj lq/kkj djuk&

 y o’kZ 2017&18 ds nkSjku ;wfj;k mRiknu {kerk 
mi;ksx esa o`f) djukA 

 y daiuh ds ekuo lalk/kuksa dh xq.koŸkk dks yxkrkj 
mUur cukuk rFkk laxBukRed fodkl dks izksRlkfgr 
djukA
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Values

We shall carry out our functions and duty with utmost :

•  Sincerity

•  Speed

•  Equity

•  Integrity

•  Transparency 

and without any fear or favour.

Standards

•  We have set up upon ourselves the standards for 
all transactions with you. We undertake that in 
case of likely or inevitable delay, we shall promptly 
communicate the same to the party concerned.

Our Commitments

We commit to the following :-

•  Produce and distribute quality fertilizers conforming 
to the specifications.

•  Timely distribution of our fertilizers to ensure 
consumer satisfaction.

•  Continual upgradation of Technology and 
Development of Human Resources.

•  Strict adherence to the prescribed Safety, Health 
and environmental Protection Standards.

SERVICE EXTENDED TO THE CUSTOMERS/CITIZENS’

Training is imparted to the farmers free of cost by the 
Company in village/block level for balanced use of fertilizers 
for improving productivity.

ewY;

ge vius dk;ksZa vkSj drZO;ksa dk fuoZgu vR;f/kd

 y fu’Bk

 y rhozrk

 y lerk

 y v[k.Mrk

 y ikjnf”kZrk ls] vkSj 

fcuk fdlh Hk; ;k i{kikr ls djsaxsA 

ekud

 y geus vkids lkFk lHkh ysunsu djus ds fy, vius 
ekud LFkkfir fd, gSaA ge ;g opu nsrs gSa fd 
fdlh laHkkfor ;k vo”;aHkkoh foyac ds ekeys esa ge 
bldh lwpuk rRdky lacaf/kr ikVhZ dks nsaxsA 

gekjh izfrc)rk,a

ge fuEufyf[kr ds fy, izfrc) gSa %& 

 y fof”k’V;ksa ds vuq:Ik xq.koŸkkiwoZd moZjdksa dk 
mRiknu vkSj forj.k djuk( 

 y miHkksDrk dh larqf’V lqfuf”pr djus ds fy, vius 
moZjdksa dk le; ij forj.k djuk( 

 y ekuo lalk/kuksa dh izkS|ksfxfd;ksa vkSj fodkl dk 
lrr~ mUu;u djuk( rFkk 

 y fu/kkZfjr lqj{kk] LokLF; vkSj Ik;kZoj.kh; lqj{kk 
ekudksa dk dM+kbZ ls vuqikyu djukA 

xzkgdksa@ukxfjdksa dks iznku dh xbZ lsok,a

mRikndrk esa lq/kkj djus ds fy, moZjdksa ds larqfyr 
mi;ksx gsrq xkao@CykWd Lrj ij daiuh }kjk fdlkuksa dks 
fu%”kqYd izf”k{k.k fn;k tkrk gSA 
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FOLLOWING GRIEVANCES REDRESSAL MACHANISM 
HAVE BEEN CONSTITUTED IN THE COMPANY.

1. Employees Grievance Redressal Committee

2. Township Welfare Committee

3. Information under the Right to Information Act, 
2005

4. Customer Grievances Redressal Cell 

5. Complaints involving redressal for bribes or financial 
irregularities, public may approach to the Chief 
Vigilance Officer of the Company 

6. Centralized Public Grievance Redress And 
Monitoring System (CPGRAMS)

TIME LIMIT FOR DISPOSAL OF GRIEVANCES

a. Issue of acknowledgement /interim reply to 
petitioner                2 weeks

b. Forwarding of the grievance petition to the 
concerned authority               3 weeks

c. Final disposal of the grievance petition  
                2 months

EXPECTATION FROM CUSTOMERS/CITIZENS

We expect from the customers / citizens to be 
reasonable and prompt in exercising your rights and 
obligations in all your transactions with the company 
without extending inducement of any kind and not 
raising any frivolous issues.

a. Timely feed back of information about the product 
purchased by the customer, its quality, weight, etc.

b. Suggestion for further improvement.

daiuh esa fuEufyf[kr f’kdk;r fuokj.k iz.kkyh 
dk xBu fd;k x;k gSA

1- deZpkjh f'kdk;r fuokj.k lfefr 

2- Vkmuf”ki dY;k.k lfefr

3- Lkwpuk dk vf/kdkj vf/kfu;e 2005 ds varxZr 
lwpuk 

4- xzkgd f'kdk;r fuokj.k izdks’B 

5- turk fj”or ;k foŸkh; vfu;ferrkvksa ds fuokj.k 
ls lacaf/kr f'kdk;rksa ds fy, daiuh ds eq[; lrdZrk 
vf/kdkjh ls laidZ dj ldrh gSA 

6- dsUnzh;d`r tu f'kdk;r fuokj.k vkSj fuxjkuh 
iz.kkyh ¼lhihthvkj,,e,l½ 

f'kdk;rksa ds fuiVku djus dh le;&lhek

d- ;kfpdkdrkZ dks ikorh@varfje mŸkj nsuk 
2 lIrkg

[k- lacaf/kr izkf/kdkjh dks f'kdk;r ;kfpdk Hkstuk 
3 lIrkg

x- f'kdk;r ;kfpdk dk vafre fuiVku 
2 eghus

xzkgdksaa@ukxfjdksa ls vis{kk

ge xzkgdksa@ukxfjdksa ls ;g vis{kk djrs gSa fd os fdlh 
izdkj dk izksRlkgu fn, fcuk vkSj rqPN eqn~nksa dks mBk, 
fcuk daiuh ds lkFk vius lHkh ysunsu esa vius vf/kdkjksa 
vkSj ck/;rkvksa dk iz;ksx djus esa rdZlaxr gksaxs vSj “kh?kz 
dkjZokbZ djsaxsA  

d- xzkgd }kjk [kjhns x, mRikn bldh xq.koŸkk] otu 
vkfn ds ckjs esa lwpuk dks le; ij nsukA

[k- vkxs lq/kkj djus ds fy, lq>koA 
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CMD’S ADDRESS AT THE 16TH ANNUAL GENERAL 
MEETING

Dear Members, 
It gives me immense pleasure to extend a warm welcome 
to all of you at this 16th Annual General Meeting of your 
Company. By now you must have received copies of the 
Annual Report for the financial year 2017-18. I assume 
you have gone through the full Annual Report and 
consider it as read.

During the fiscal year 2017-18, total urea production 
from Namrup-II and Namrup-III Plant was 57,730 MT 
and 2,11,856 MT respectively, which is lower than the 
total urea production of 60,162 MT and 2,50,443 MT 
respectively during the corresponding period of previous 
year 2016-17. The entire production quantity was Neem 
Coated urea as per the directives of Govt of India.

Both the Namrup-II and Namrup-III plants encountered 

16oha okf"kZd vke cSBd esa vè;{k ,oa izcaèk 
funs'kd dk Hkk"k.k
fiz; lnL;ksa] 

eq>s daiuh dh bl 16oha okf"kZd vke cSBd esa vki lHkh 
dk xeZtks”kh ls Lokxr djrs gq, csgn [kq”kh gks jgh gSA 
vc rd vkidks foÙkh; o"kZ 2017&18 dh okf"kZd fjiksVZ 
dh çfr;ka çkIr gks xbZ gksaxhA eq>s yxrk gS fd vkius 
iwjh okf"akZd fjiksVZ dks i<+ fy;k gksxk vkSj eSa bls i<+k 
x;k eku ysrk gw¡A 

foÙkh; o"kZ 2017&18 ds nkSjku] uke:i&II vkSj 
uke:i&III la;a= ls dqy ;wfj;k mRiknu Øe”k% 57]730 
ehfVªd Vu vkSj 2]11]856 ehfVªd Vu Fkk] tks fiNys 
o"kZ dh lacaf/kr vof/k 2016&17 ds nkSjku dqy ;wfj;k 
mRiknu ls Øe”k% 60]162 ehfVªd Vu vkSj 2]50]443 
ehfVªd Vu de gSA Hkkjr ljdkj ds funsZ”kks a ds vuqlkj 
iwjk mRiknu uhe ysfir ;wfj;k dk fd;k x;kA   
uke:i&II vkSj uke:i&III la;a=ksa nksuksa dks o"kZ 2017&18 
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few interruptions during the year 2017-18 resulting in 
lesser production as indicated above. The Namrup-II plant 
was taken under annual shutdown for replacement of the 
primary reformer tube with the retrofitted old and used 
tubes of the primary reformer of Namrup-II and Namrup-III 
plants. Other major jobs like maintenance of the regeneration 
column, NDT & hydraulic test in Ammonia Horton sphere, 
overhauling of CO2 compressor were also taken during the 
annual shutdown. The plants suffered a production loss for 
56 days due to the above said annual shutdown. 

The annual shutdown of Namrup-III group of plants was 
taken for retrofitting of EMG Turbine of Synthesis Gas 
Compressor, replacement of Turbine Rotor of Process 
Refrigeration Compressor, epoxy coating of Prilling tower, 
repair of top cover of urea reactor and replacement of 
the damaged tube of auxiliary boiler so as to enhance 
the reliability and efficiency of the plants. The supply of 
upgraded turbine rotor along with the associated spares 
and the supervision of the retrofitting were under the 
scope of BHEL. As indicated by BHEL, the entire retrofitting 
job was to be done in 20 days but it took around 46 days 
mainly because of the mismatching of various critical 
components of EMG Turbine supplied by M/s. BHEL.

With the availability of average 1.60 MMSCMD Natural 
Gas against a total requirement of 1.95 MMSCMD, the 
company could operate Namrup-II at only 50% of the 
capacity and Namrup-III at 100% capacity. However, 
some times during the year, plants faced sudden pressure 
drop of the natural gas forcing either shutdown of plants 
or load reduction of both the plants. Besides, there were 
few production interruptions in Namrup-II & III plants 
because of the breakdown of the equipment and power 
failures. Both the plants have become very old, obsolete 
and energy intensive. Due to ageing, the frequency of the 
breakdown of the equipment has considerably increased but 
continuous efforts are there on maintenance and operation 
for improvement of the sustainability of the plants.

Your company undertook in-house modification jobs 
and other cost cutting measures on regular basis with 

ds nkSjku dqN ck/kkvksa dk lkeuk djuk iM+k ftlds 
ifj.kkeLo:i Åij mfYyf[kr vuqlkj de mRiknu gqvkA 
uke:i&II la;a= dk izkbejh fjQkeZj Vîwc dks uke:i&II vkSj 
uke:i&III la;a=ksa ds izkbejh fjQkeZj dh jsVªksfQVsM iqjkuh 
vkSj mi;ksx dh xbZ Vîwcksa ds lkFk cnyus ds fy, okf"kZd 
'kVMkmu fd;k x;k FkkA veksfu;k g‚VZu {ks= esa fjtujs”ku 
d‚ye] ,uMhVh vkSj gkbMªksfyd ijh{k.k ds j[kj[kko tSls 
vU; çeq[k dk;ksZa] okf"kZd 'kVMkmu ds nkSjku lhvks daçslj 
dh ejEer Hkh dh xbZA mi;qZä okf"kZd 'kVMkmu ds dkj.k 
la;a=ksa dks 56 fnuksa dh mRiknu gkfu gqbZA  

la;a=ksa ds uke:i&III lewg dk okf"kZd 'kVMkmu flaFksfll 
xSl daçslj ds bZ,eth Vjckbu dh jsVªksfQfVax] izkslsl 
jsfÝtjs”ku daçslj ds VckZbu jksVj dks cnyus] fçfyax 
Vkoj dh biksDlh dksfVax] ;wfj;k fj,DVj ds 'kh"kZ doj dh 
ejEer djus vkSj lgk;d c‚;yj dh {kfrxzLr Vîwc dks 
cnyus ds fy, dh xbZ Fkh rkfd la;a=ksa dh fo”oluh;rk 
vkSj ÅtkZ n{krk dks c<+k;k tk ldsA lacaf/kr vfrfjDr iqtksZa 
ds lkFk mUur Vjckbu jksVj dh vkiwfrZ vkSj jsVªksfQfVax 
dh fuxjkuh dk dk;Z Hksy dks fn;k x;k FkkA tSlk fd Hksy 
}kjk n”kkZ;k x;k gS] iwjh jhVªksfQfVax izfØ;k 20 fnuksa esa dh 
tkuh Fkh] ysfdu eq[; :i ls eSllZ Hksy }kjk vkiwfrZ dh 
xbZ bZ,eth Vjckbu ds fofHkUu egRoiw.kZ ?kVdksa esa rkyesy 
u gksus ds dkj.k blesa yxHkx 46 fnu dk le; yx x;kA 

1-95 ,e,e,llh,eMh dh dqy vko”;drk dh rqyuk 
esa vkSlru 1-60 ,e,e,llh,eMh çk—frd xSl miyC/k 
gksus ij] daiuh uke:i&II dh {kerk dk dsoy 50% vkSj 
uke:i&III dks 100% {kerk ij lapkfyr dj ldhA rFkkfi] 
o’kZ ds nkSjku ,slk dbZ ckj gqvk tc çk—frd xSl ds ncko 
esa vpkud deh vkus ds dkj.k la;a=ksa dks ;k rks can djuk 
iM+k ;k nksuksa la;a=ksa ds yksM dks de djuk iM+k FkkA blds 
vykok] midj.k esa [kjkch vkus vkSj fctyh pys tkus ds 
dkj.k uke:i&II vkSj uke:i&III la;=ksa esa mRiknu laca/kh 
dqN ck/kk,a mRiUu gqbZ FkhaA nksuksa la;a= cgqr iqjkus] vçpfyr 
vkSj ÅtkZ dh vf/kd [kir okys gSaA vk;q c<+us ds dkj.k] 
midj.kksa esa ckj&ckj [kjkch vkus dh nj esa dkQh òf) gqbZ] 
ysfdu la;=ksa dh fLFkjrk esa lq/kkj djus ds fy, j[kj[kko 
vkSj lapkyu Lrj ij fujarj ç;kl fd, tk jgs gSaA  

vkidh daiuh us la;=ksa dh ÅtkZ n{krk dks c<+kus ds 
lkFk&lkFk lqjf{kr vkSj fo”oluh; lapkyu lqfuf”pr 
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respect to plant operation and maintenance so as to 
ensure safe and reliable operation with enhanced energy 
efficiency of the plants. Your company is also making 
best effort to keep the existing plants running without 
any major capital investment till commissioning of the 
new Plant (Namrup-IV) to keep supply of Mukta Urea 
uninterrupted to the farmers of the NE and other nearby 
states.

The Company has been able to produce 35.754 MT 
of Bio Fertilizer and 91.373 MT of Vermi Compost in  
2017-18. Bio Fertilizer produced during the year  
2017-18 was the all time highest annual production. 
This could be achieved inspite of shifting the Bio 
Fertilizer Plant from the BVFCL Township to inside 
the plant premises in old redundant Sulphuric Acid  
Buildings to get rid of various locational problems 
being faced in the old location like frequent power off, 
considerable distance from the plant etc. The plant  
was shifted to its new location within a very short  
time. The company has sold 42.007 MT of Bio-fertilizers 
in 2017-18 against 18.50 MT in 2016-17. It has  
sold 87.179 MT of Vermi-Compost in 2017-18  
against 62.168 in 2016-17. During the year, company 
has sold city compost 120 MT against the previous 
year 20 MT.

I wish to record here that the export permission of  
22500 MT of urea to Nepal accorded by the DOF  
was fulfilled during the year at Import Parity Price  
(IPP).

Your company has been able to register a marginal net 
profit of Rs.78.61 Lacs during the year.

Namrup-II and Namrup-III of your company has been kept 
outside the purview of the New Urea Policy 2015 notified 
by the Govt. of India based on the facts that these units 
are not connected to the National NG Network and are 
proposed to be closed down with the commissioning of 
Namrup-IV. Till the commissioning of Namrup-IV plant, 
BVFCL Namrup-II and Namrup-III will continue to be 

djus ds fy, fu;fer :i ls la;=ksa ds lapkyu vkSj 
j[kj[kko ds laca/k esa fu;fer vk/kkj ij vkarfjd lq/kkj 
fd, vkSj ykxr de djus ds fy, vU; mik; fd,A 
vkidh daiuh iwoksZŸkj vkSj vU; vkl&ikl ds jkT;ksa ds 
fdlkuksa ds fy, fujarj eqäk ;wfj;k dh vkiwfrZ dks cuk, 
j[kus ds fy, u, la;a= ¼uke:i&IV½ ds pkyw gksus rd 
ekStwnk la;a=ksa dks fcuk fdlh cM+s iwath fuos”k ls pykus dk 
csgrjhu ç;kl dj jgh gSA 

daiuh 2017&18 esa 35-754 ehfVªd Vu tSo moZjdksa vkSj 
91-373 ehfVªd Vu d`fe [kkn dk mRiknu djus esa l{ke 
jgh gSA o"kZ 2017&18 ds nkSjku mRikfnr tSo moZjd dk 
okf"kZd mRiknu vc rd ds mPpre Lrj ij jgkA ;g y{; 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM Vkmuf”ki ls 
tSo moZjd la;a= dks iqjkus vuko”;d lY¶;wfjd ,flM 
fcfYMax esa la;a=ksa ds ifjlj ds vanj LFkkukarfjr djus 
ds ckotwn izkIr fd;k x;k gS] rkfd iqjkuk LFkku gksus ds 
dkj.k ckj&ckj fctyh tkus] la;a= ls blds dkQh nwj 
gksus vkfn tSlh leL;kvksa ls fut+kr ikbZ tk ldsA la;a= 
dks cgqr gh de le; esa vius u, LFkku ij LFkkukarfjr 
dj fn;k x;k FkkA daiuh us 2016&17 esa 18-50 ehfVªd 
Vu tSo&moZjdksa dh rqyuk esa 2017&18 esa 42-007 ehfVªd 
Vu dh fcØh dh gSA blus 2016&17 esa 62-168 d`fe [kkn 
dh rqyuk esa 2017&18 esa 87-179 ehfVªd Vu dh fcØh dh 
gSA o"kZ ds nkSjku] daiuh us fiNys o"kZ 20 ehfVªd Vu ds 
eqdkcys 120 ehfVªd Vu flVh dEiksLV dh fcØh dh gSA

eSa ;gka crkuk pkgrk gwa fd moZjd foHkkx }kjk usiky 
dks 22500 ehfVªd Vu ;wfj;k dk fu;kZr djus dh nh xbZ 
vuqefr dks o"kZ ds nkSjku vk;kr lerk ewY; ¼vkbZihih½ ij 
iwjk fd;k x;k FkkA 

vkidh daiuh o"kZ ds nkSjku 78-61 yk[k #i, dk ekewyh 
fuoy ykHk ntZ djus esa l{ke jgh gSA

vkidh daiuh ds uke:i&II vkSj uke:i&III la;a=ksa dks Hkkjr 
ljdkj }kjk vf/klwfpr ubZ ;wfj;k uhfr 2015 ds nk;js ls 
bu rF;ksa ds vk/kkj ij ckgj j[kk x;k gS fd ;s bdkb;ka 
jk"Vªh; izkd̀frd xSl usVodZ ls tqM+h ugha gSa vkSj uke:i&IV 
dh LFkkiuk ds lkFk bUgsa can fd, tkus dk çLrko gSA 
uke:i&IV la;a= ds pkyw gksus rd] czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM uke:i&II vkSj uke:i&III dks la”kksf/kr 
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covered under the provisions of Modified NPS-III. 

The Department of Fertilizers (DoF), is implementing 
Direct Benefit Transfer (DBT) project for fertilizer 
subsidy payments with a view to improve fertilizers 
service delivery to the farmers. In such strive, as per the 
directives of DoF and in consultation with the agriculture 
deptt of the states, POS (Point of Sale devices) have 
already been deployed in the NE states. BVFCL has also 
deployed the POS of its share in Bihar and West Bengal 
through the lead fertilizer company of the respective 
state. POS play an important role in implementation 
of the DBT project and the sale of fertilizers are being 
done by retailers to farmers only through PoS devices. 
BVFCL opened its first Model Fertilizer Retail Shop at 
company’s Daily market, Namrup, District Dibrugarh 
on 15.07.2016 and subsequently established all the 
targeted ten Model Retail Fertilizer Shops in Assam. 
Your company has implemented the directives of Govt. 
of India to pack urea in 45 kg. bag in place of earlier 
50 kg. bag. 

Looking ahead for long term sustainability, Dept. of 
Fertilizers has taken a fresh initiative to establish 
the project as Joint Venture of CPSEs and Govt. of 
Assam, in which 52%, 26%, 11% and 11% equity will 
be allotted to M/s RCF Ltd., OIL, Govt. of Assam and 
BVFCL respectively on nomination basis. The production 
capacity of the proposed plant has been considered to be 
enhanced from 8.646 LMTPA to 12.70 LMTPA of Urea. 
TEFR has been updated for 12.70 LMTPA urea production 
capacity based on Natural Gas feedstock and fuel of 
2.347 MMSCMD. The proposal for establishment of the 
new plant is under the consideration of Department of 
Fertilizers. 

The manpower position of the Company remains  
critical with acute shortage of skilled manpower  
especially in middle and senior level. Efforts have  
been made to recruit skilled and experienced manpower 
without desired success mainly due to locational 
disadvantage. 

,uih,l&III ds çko/kkuksa ds rgr doj fd;k tk,xkA  

moZjd foHkkx ¼Mhvks,Q½] fdlkuksa dks moZjd lsok fMfyojh esa 
lq/kkj djus ds fy, moZjd jktlgk;rk Hkqxrku ds fy, çR;{k 
ykHk gLrkarj.k ¼MhchVh½ ifj;kstuk ykxw dj jgk gSA bl rjg 
ds ç;klksa ds fy,] moZjd foHkkx ds funsZ”kksa ds vuqlkj vkSj 
jkT;ksa ds —f"k foHkkx ds ijke”kZ ls iwoksZÙkj jkT;ksa esa ihvks,l 
¼midj.k fcØh LFky½ igys gh fu/kkZfjr fd;k tk pqdk gSA 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM us lacaf/kr jkT; 
dh çeq[k moZjd daiuh ds ek/;e ls fcgkj vkSj if”pe caxky 
esa vius fgLls ds ihvks,l dks Hkh rSukr fd;k gSA ihvks,l 
MhchVh ifj;kstuk ds dk;kZUo;u esa ,d egRoiw.kZ Hkwfedk 
fuHkkrk gS vkSj [kqnjk foØsrkvksa }kjk dsoy ihvks,l midj.kksa 
ds ek/;e ls gh fdlkuksa dks moZjdksa dh fcØh dh tk jgh gSA 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM us 15-07-2016 
dks daiuh ds nSfud cktkj] uke:i] ftyk fMCkzwx<+ esa viuh 
igyh e‚My moZjd [kqnjk nqdku [kksyh vkSj ckn esa vle esa 
lHkh yf{kr nl e‚My [kqnjk moZjd nqdkuksa dh LFkkiuk dhA 
vkidh daiuh us ;wfj;k dks iSd djus ds fy, 50  fd-xzk- ds 
cSx ds LFkku ij 45 fd-xzk- ds cSx dk bLrseky djus ds Hkkjr 
ljdkj ds funsZ”kksa dks ykxw fd;k gSA  

Hkfo’; esa nh?kZdkfyd fLFkjrk dks ns[krs gq,] moZjd foHkkx 
us ifj;kstuk dks LFkkfir djus ds fy, lhih,lbZ vkSj vle 
ljdkj ds la;qä m|e ds :i esa ,d ubZ igy dh gS] ftlesa 
eSllZ jk"Vªh; dsfedYl ,oa QfVZykbtZl fyfeVsM] vk;y 
bafM;k fyfeVsM] vle ljdkj vkSj czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM dks ukekadu vk/kkj ij Øe”k% 52%] 26%] 
11% vkSj 11% bfDoVh vkoafVr dh tk,xhA çLrkfor la;a= 
dh ;wfj;k mRiknu {kerk dks 8-646 ,y,eVhih, ls c<+kdj 
12-70 ,y,eVhih, djus ij fopkj fd;k x;k gSA VhbZ,Qvkj 
dks çk—frd xSl QhMLV‚d vkSj 2-347 ,e,e,llh,eMh  
bZa/ku ij vk/kkfjr 12-70 ,y,eVhih, ;wfj;k mRiknu {kerk ds 
fy, v|ru fd;k x;k gSA u, la;a= dh LFkkiuk dk çLrko 
moZjd foHkkx ds fopkjk/khu gSaA  

daiuh dh tu”kfä fLFkfr] fo”ks"k :i ls e/;e vkSj 
ofj"B Lrj ij dq”ky tu”kfä dh rhoz deh ds lkFk 
uktqd cuh gqbZ gSA dq”ky vkSj vuqHkoh tu”kfä HkrhZ 
ds fy, ç;kl fd, x,] ysfdu eq[; :i ls LFkkuh; 
ifjfLFkfr ds izfrdwy gksus ds dkj.k blesa okafNr lQyrk 
ugha feyh gSA 
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Your company has implemented the wages revision of 
2007 pay scale w.e.f. 12.01.2018 after getting the 
approval of Department of Fertilizers, Govt. of India.

Good corporate governance has always been the hallmark 
of your Company. The philosophy of the Company is to 
ensure transparency in its dealings and compliance of 
country’s laws and regulations in order to promote ethical 
conduct of business. Quarterly compliance report for 
corporate governance has been sent to the administrative 
Ministry as per the applicable guidelines. All the Directors 
and Senior Management officials have affirmed the 
compliance to Code of Conduct Rules. 

I wish to place on record my sincere appreciation to my 
colleagues on the Board of Directors for the valuable 
support and guidance in running the affairs of your 
company. I take this opportunity to thank Department of 
Fertilizers for their unstinted support. I also acknowledge 
the support extended by the State Governments and all 
other authorities and agencies of your company.

I also thank all the employees of your company for their 
untiring efforts in meeting the challenges posed before 
the organisation. I also thank the trade unions for their 
dedication in taking the company forward in achieving 
the objectives. With the assurances of the fulfilling your 
expectation and creating values I look forward to your 
continued support in all our endeavors, as always. I thank 
all of you once again and offer my best wishes for a very 
joyous festive season ahead.

Jai Hind. 

Sd/-
S D Singh 

Chairman and Managing Director
DIN 06386219

Place : Namrup
Date : 28th September, 2018
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vkidh daiuh us moZjd foHkkx] Hkkjr ljdkj dh eatwjh 
feyus ds ckn 2007 ds osrueku la”kks/ku dks 12-01-2018 
ls ykxw fd;k gSA  

vPNk d‚iksZjsV 'kklu ges”kk ls vkidh daiuh dk çrhd 
jgk gSA daiuh dk fl)kar O;kikj ds uSfrd vkpj.k dks 
c<+kok nsus ds fy, vius ysunsu vkSj ns”k ds dkuwuksa 
vkSj fofu;eksa ds vuqikyu esa ikjnf”kZrk lqfuf”pr djuk 
gSA d‚iksZjsV ç”kklu ls lacaf/kr frekgh vuqikyu fjiksVZ 
dks ykxw fn”kkfunsZ”kks a ds vuqlkj ç”kklfud ea=ky; 
dks Hkstk x;k gSA lHkh funs”kdksa vkSj ofj"B çca/ku 
vf/kdkfj;ksa us vkpkj lafgrk fu;eksa ds vuqikyu dh 
iqf"V dh gSA 

eSa vkidh daiuh dks pykus ds fy, funs”kd eaMy esa vius 
lg;ksfx;ksa }kjk fn, x, ewY;oku leFkZu vkSj ekxZn”kZu ds 
fy, rgs fny ls mudk vkHkkj O;Dr djrk gwaA bl volj 
ij eSa moZjd foHkkx dk gesas fujarj leFkZu vkSj lg;ksx 
nsus ds fy, Hkh /kU;okn nsrk gwaA eSa vkidh daiuh dks jkT; 
ljdkjksa vkSj vU; lHkh izkf/kdkfj;ksa vkSj ,tsafl;ksa }kjk fn, 
x, leFkZu ds fy, Hkh vkHkkj O;Dr djrk gwaA 

eSa vkidh daiuh ds lHkh deZpkfj;ksa dk laxBu ds le{k 
vkbZ pqukSfr;ksa ls fuiVus esa muds }kjk fd, x, vFkd 
ç;klksa ds fy, Hkh mudk /kU;okn djrk gwaA eSa daiuh ds 
y{;ksa dks çkIr djus esa VªsM ;wfu;uksa }kjk fn, x, lg;ksx 
ds fy, Hkh mudk /kU;okn djrk gwaA vkidh egRokdka{kkvksa 
dks iwjk djus vkSj ewY; o/kZu ds fy, eSa ges”kk dh rjg 
gekjs lHkh ç;klksa esa vkils fujarj lg;ksx vkSj leFkZu dh 
vis{kk djrk gwaA eSa vki lHkh dks ,d ckj fQj /kU;okn 
nsrk gwa vkSj vkus okys R;ksgkjksa vkSj mRloksa ds fy, viuh 
gkfnZd 'kqHkdkeuk,a nsrk gwaA 

t; fgUn!
g-@&

,l-Mh- flag
v/;{k ,oa izca/k funs'kd
MhvkbZ,u & 06386219

LFkku % uke:Ik
fnukad % 28 flrEcj] 2018
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NOTICE OF 16TH ANNUAL GENERAL MEETING 

Notice is hereby given that the 16th Annual General 
Meeting of the members of Brahmaputra Valley Fertilizer 
Corporation Limited will be held on Friday, 28th day of 
September, 2018 at 10.00 A.M. at the registered office 
of the Company in the Conference Room, Administrative 
Building, Namrup, P.O.: Parbatpur, District : Dibrugarh 
(Assam) - 786623 to transact the following business : 

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial 
Statements of the Corporation for the financial year 
ended 31st March, 2018 together with the Reports 
of Directors, Independent Auditors’ Report and the 
comments of the Comptroller & Auditor General of 
India (C & A G) thereon. 

2. To fix remuneration of Statutory Auditors for the 
financial year 2018-19 and, if thought fit, to pass 
with or without modification(s), the following 
resolution as an Ordinary Resolution:

 “RESOLVED THAT the Audit Committee/Board be 
and is hereby authorised to review and approve 
such remuneration as it may decide for the 
Statutory Auditors appointed by Comptroller and 
Auditor General of India for the year 2018-19 and 
the Statutory Auditors shall hold office from the 
conclusion of this Annual General Meeting till the 
conclusion of next Annual General Meeting.”

SPECIAL BUSINESS

3. To consider and if thought fit, to pass the following 
resolution, with or without modification(s), as an 
Ordinary Resolution: 

 “RESOLVED THAT pursuant to the provisions of 
Section 148 of the Companies Act, 2013 and 
other applicable provisions of the Companies Act, 
2013 and the Companies (Audit and Auditors) 

16oha okf"kZd vke cSBd dh lwpuk

,rn~}kjk lwfpr fd;k tkrk gS fd czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM ds lnL;ksa dh 16oha okf"kZd vke lHkk 
dh cSBd fuEufyf[kr dk;Z djus ds fy, 'kqØokj] 28 
flrEcj] 2018 dks izkr% 10-00 cts daiuh ds iathd`r 
dk;kZy; ds lHkkxkj] iz'kklfud Hkou] uke:i] Mkd?kj% 
icZriqj] ftyk% fMczwx<+ ¼vle½ & 786623 esa gksxh %  

lkekU; O;olk;

1- bl vke lHkk esa 31 ekpZ] 2018 dks lekIr foŸk o"kZ 
ds ijhf{kr okf"kZd ys[kk izkIr djuk] mu ij fopkj 
djus rFkk mUgsa viukus ds lkFk&lkFk funs'kd dh 
fjiksVZ] ys[kk&ijh{kd dh fjiksVZ vkSj ml ij Hkkjr 
ds fu;a=d ,oa egkys[kkdkj ¼lh ,aM ,th½ dh 
fVIif.k;ksa dk vuqeksnu djukA 

2- foRRkh; o"kZ 2018&19 ds lkafof/kd ys[kk&ijh{kdksa ds 
ikfjJfed ij fopkj djuk vkSj mi;qDr le>s tkus 
ij la'kksèku ¼uksa½ lfgr ;k mlds fcuk lkekU; dkjksckj 
ds :i esa fuEufyf[kr ladYi dks ikfjr djukA 

 ^^;g ladYi fy;k tkrk gS fd ys[kk ijh{kk lfefr@
cksMZ dks ,rn~}kjk o’kZ 2018&19 ds fy, Hkkjr ds 
fu;a=d vkSj egkys[kkijh{kd }kjk fu;qDr lkafof/kd 
ys[kk&ijh{kd ds ikfjJfed dh leh{kk djus] ml ij 
fu.kZ; ysus vkSj mldk vuqeksnu djus ds fy, vf/kd̀r 
fd;k tkrk gS rFkk lkafof/kd ys[kk&ijh{kd bl 
okf’kZd vke lHkk dh lekfIr ls ysdj vxyh okf’kZd 
vke lHkk dh cSBd dh lekfIr rd in ij cus jgsaxsA   

fo'ks"k O;olk;

3- fuEufyf[kr fu.kZ; ij lkekU; ladYi ds :Ik esa fopkj 
djuk rFkk ;fn mi;qDr le>k tk, rks la”kks/ku  
lfgr ;k fcuk la”kks/ku¼uksa½ ds mls ikfjr djuk% 

 ^^ladYi fy;k tkrk gS fd daiuh vf/kfu;e] 2013 
dh /kkjk 148 vkSj daiuh vf/kfu;e] 2013 rFkk 
le;&le; ij la”kksf/kr vuqlkj daiuh ¼ys[kk 
ijh{kk vkSj ys[kk&ijh{kd½ fu;e] 2014 ds vU; 

17
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Rules, 2014, as amended from time to time, M/s. 
S. Choudhury & Co., Cost Accountants, Kolkata, 
Cost Auditors of the Company appointed by the 
Board of Directors of the Company to conduct the 
audit of the cost records of the Company for the 
financial year ending 31st March, 2019 be paid the 
remuneration as under :

i)	 A total professional fee payable Rs. 24,000/- 
(Rupees Twenty Four Thousand only) 
towards annual cost audit and quarterly 
cost review for three (03) quarters i.e. 
June, September and December for the year 
2018-19 (Namrup-II & III plants) ;

ii)	 Conversion of Annual Cost Audit Report 
to XBRL format and uploading fee to MCA  
portal for Rs. 3,000/- (Rupees Three 
Thousand only);

iii)	 Reimbursement of travelling expenses 
by 2AC rail fare (to & fro) to Proprietor 
or Partner 1(one) and 3AC rail fare (to & 
fro) to audit assistant 1(one) or as per 
actuals, whichever is less, on submission of 
documentary evidence;

iv)	 Fooding and lodging to the audit team in 
BVFCL Guest House free of charge. Local 
transport at the Namrup Railway Station/
Bus Stand and Company’s Guest House to 
place of work to and fro, shall be provided 
by the company free of charge. However, in 
respect of local transport charges at the 
originating destination, the reimbursement 
shall be limited to auto charges @Rs. 200/- 
to Audit staff and Rs. 300/- for Proprietor 
or Partner by Taxi, or actual, whichever is 
less. 

v)	 All the charges/fees are excluding the 
applicable taxes, if any;

ykxw izko/kkuksa ds vuqlj.k esa eSllZ ,l- pkS/kjh 
,aM daiuh] ykxr ys[kkdkj] dksydkrk] daiuh 
ds funs'kd eaMy }kjk fu;qDr daiuh ds ykxr 
ys[kk&ijh{kdksa dks 31 ekpZ] 2019 dks lekIr 
foŸkh; o’kZ ds fy, daiuh ds ykxr vfHkys[kksa dh 
ys[kk ijh{kk djus ds fy, fuEukuqlkj ikfjJfed 
fn;k tk,xk% 

i)	 o"kZ 2018&19 ¼uke:i& II vkSj III la;a=½ 
ds fy, twu] flracj vkSj fnlacj gsrq rhu 
¼03½ frekfg;ksa ds fy, okf"kZd ykxr ys[kk 
ijh{kk vkSj frekgh ykxr leh{kk ds fy, dqy 
is'ksoj 'kqYd #- 24]000@& ¼pkSchl gtkj 
gtkj½+ ns; gksxk(

ii)	 okf’kZd fjiksVZ dks ,Dlchvkj,y QkesZV esa 
ifjofrZr djuk rFkk bls 3]000@& #i, 
¼rhu gtkj #i, ek=½ 'kqYd ij ,elh, 
iksVZy ij viyksM djuk(  

iii) 	 ;k=k O;; ds çfriwfrZ nLrkost izLrqr djus 
ij izksijkbVj ;k Hkkxhnkj 1 ¼,d½ dks f}rh; 
Js.kh ,lh jsy fdjk;k ¼vkus&tkus ds fy,½ 
vkSj ys[kk ijh{kk lgk;d 1¼,d½ dks r`rh; 
Js.kh ,lh jsy fdjk;k ¼vkus&tkus ds fy,½ 
;k okLrfod O;; ds vuqlkj] tks Hkh de gks] 
jsy ;k=k O;; dh izfriwfrZ( 

iv) 	 czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM  
ds vfrfFk x̀g esa ys[kk ijh{kk Vhe ds fy, 
Hkkstu ,oa vkokl dh fu%”kqYd O;oLFkkA 
uke:i jsyos LVs'ku@cl LVSaM vkSj daiuh 
ds xsLV gkml ls dk;Z LFky rd vkus&tkus 
ds fy, daiuh }kjk LFkkuh; ifjogu fu%”kqYd 
çnku fd;k tk,xkA rFkkfi] ewy xarO; LFkku 
ij LFkkuh; ifjogu izHkkj ds laca/k esa] çfriwfrZ 
ys[kk ijh{kk deZpkfj;ksa ds fy, v‚Vks izHkkj #- 
200@& vkSj izksijkbVj ;k Hkkxhnkj dks VSDlh 
izHkkj #- 300@& ;k okLrfod O;;] tks Hkh 
de gks] rd lhfer gksxhA  

v)	 lHkh mi;qZDr O;kolkf;d “kqYd esa ykxw dj] 
;fn dksbZ gks] “kkfey ugha gS( 
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	 “RESOLVED FURTHER THAT the Board of Directors 
of the Company be and is hereby authorised to do 
all such acts, deeds and things and to take all such 
steps, as may be necessary or expedient to give 
effect to this resolution.”

By Order of the Board of Directors

Sd/-
R.K. Gupta

Company Secretary

Place :	 Namrup  
Date  :	 14 September, 2018

Note :

1.	 A member entitled to attend and vote is also entitled 
to appoint a proxy to attend and vote instead of 
himself and the proxy need not be a member of the 
Company. 

2.	 Members/Proxies should bring the Annexed 
Attendance Slip duly filled in for attending the 
Meeting. 

3.	 Explanatory Statement Pursuant to Section 102 of 
the Companies Act, 2013 in respect of the items 
No. 3 (Special Business) is annexed hereto.

To

All Members of BVFCL
All the Directors on the BVFCL Board 
(including Chairman of Audit Committee)
Statutory Auditors of the Corporation 
Secretarial Auditors of the Corporation 

	 ^vkxs ;g Hkh ladYi fd;k tkrk gS fd daiuh 
ds funs'kd eaMy dks bl ladYi dks ykxw djus 
esa “kh?kzrk djus rFkk ,sls lHkh vko”;d dne 
mBkus gsrq lHkh dk;Z] O;oLFkk vkSj izko/kku  
djus ds fy, izkf/kd`r fd;k tkrk gSA 

funs'kd e.My ds vkns'kkuqlkj

g-@&
vkj-ds- xqIrk
daiuh lfpo

LFkku  %	uke:i 
fnukad %	14 flrEcj] 2018

fVIi.kh%

1-	 cSBd esa mifLFkr gksus vkSj er nsus dk ik= dksbZ 
Hkh lnL; vius LFkku ij fdlh vU; O;fDr dks 
cSBd esa mifLFkr gksus ds fy, izkf/kd`r dj ldrk 
gS vkSj ;g vko”;d ugha gS fd og O;fDr dEiuh 
dk lnL; gksA

2-	 cSBd esa Hkkx ysus ds fy, lnL;@izfrfuf/k vius 
lkFk layXu mifLFkfr iphZ fof/kor Hkjdj vius 
lkFk yk;saA 

3-	 en la-3 ¼fo”ks’k O;olk;½ ds laca/k esa daiuh  
vf/kfu;e] 2013 dh /kkjk 102 ds vuqlj.k esa 
O;k[;kRed fooj.k layXu gSA 

lsok esa

choh,Qlh,y ds lHkh lnL;
choh,Qlh,y cksMZ ds lHkh funs'kd 
¼ys[kk ijh{kk lfefr ds v/;{k lfgr½
dkWiksZjs'ku ds lkafof/kd ys[kk&ijh{kd 
dkWiksZjs'ku ds lfpoky;h ys[kk&ijh{kd 
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ANNEXURE TO THE NOTICE
(Explanatory Statement Pursuant to Section 102 of 

the Companies Act, 2013)

Item no. 3 : Ratification of the Remuneration of the 
Cost Auditors of the Company for the financial year 
2018-19.

The Board of Directors of the Company has approved 
the appointment and remuneration of M/s. S. Choudhury 
& Co., Cost Accountants (FRN: 000532), Kolkata on 
16th June, 2018 on the recommendation of the Audit 
Committee to conduct the audit of the Cost Accounting 
Records for the financial year 2018-19. In accordance 
with the provisions of Section 148 and other applicable 
provisions of Companies Act, 2013 read with the Rule 
14 of the Companies (Audit and Auditors) Rules, 2014, 
ratification for the remuneration payable to the Cost 
Auditors for the financial year 2018-19 by way of the an 
Ordinary Resolution is being sought from the members, as 
set out at item No. 3 of the Notice.

The Board accordingly recommends the passing of 
the proposed Ordinary Resolution for approval of the  
members.

None of the Directors or Key managerial personnel of the 
company or their relatives are, in any way, concerned or 
interested, financially or otherwise in passing of the said 
Ordinary Resolution.

By Order of the Board of Directors

Sd/-
R.K. Gupta

Company Secretary

Place :	 Namrup  
Date  :	 14 September, 2018

lwpuk dk vuqyXud 
¼daiuh vf/kfu;e] 2013 dh /kkjk 102 ds vuqlj.k 

esa O;k[;kRed fooj.k½

en la- 3% foŸkh; o"kZ 2018&19 ds fy, daiuh ds 
ykxr ys[kk&ijh{kdksa ds ikfjJfed dk vuqeksnu

daiuh ds funs'kd eaMy us foŸkh; o’kZ 2018&19 ds fy, 
ykxr fjdkMksZa dh ys[kk ijh{kk djus ds fy, ys[kk ijh{kk 
lfefr dh flQkfj”k ij 16 twu] 2018 dks eSllZ ,l- 
pkS/kjh ,aM daiuh] ykxr ys[kkdkj ¼,Qvkj,u% 000532½] 
dksydkrk dh fu;qfDr vkSj ikfjJfed dks vuqeksfnr dj 
fn;k gSA daiuh vf/kfu;e] 2013 dh /kkjk 148] vU; ykxw 
izko/kkuksa rFkk daiuh ¼ys[kk ijh{kk vkSj ys[kk&ijh{kd½ 
fu;e] 2014 ds fu;e 14 ds lkFk ifBr mica/kksa ds vuqlkj 
lwpuk dh en la- 3 ij lnL;ksa ls lkekU; ladYi }kjk 
foŸk o’kZ 2018&19 ds fy, ykxr ys[kk&ijh{kdksa dks ns; 
ikfjJfed ds fy, lgefr iznku djus dk vuqjks/k fd;k 
tkrk gSA   

rnuqlkj funs'kd eaMy ds lnL;ksa }kjk vuqeksnu gsrq 
izLrkfor lkekU; ladYi dks ikfjr djus dh flQkfj”k 
djrk gSA 

mDr lkekU; ladYi dks ikfjr djus esa dksbZ funs'kd ;k 
daiuh dk eq[; izca/kdh; dkfeZd ;k muds fj”rsnkj fdlh 
Hkh rjg ls] blls lacaf/kr ugha gS ;k foŸkh; :Ik ls ;k 
vU;Fkk #fp ugha j[krsA 

funs'kd eaMy ds vkns'kkuqlkj

g-@&
vkj-ds- xqIrk 
daiuh lfpo

LFkku %	uke:i
fnukad %	14 flracj] 2018
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DIRECTORS’ REPORT

To,
The Members,
Brahmaputra Valley Fertilizer Corporation Ltd.

Dear Members,       

Your Directors have great pleasure in presenting the 
16th (Sixteenth) Annual Report on the performance of 
the your company along with the Audited Annual Financial 
Statements for the financial year ended 31st March, 2018 
together with Independent Audit Report and Comments of 
Comptroller and Auditor General of India thereon.

1.	 REVIEW OF FINANCIAL PERFORMANCE:

The summarized financial performance of the Company 
during the year under review vis-a-vis previous year are 
stated as under :

(Rs. in Crores)

Particulars
For the 

year ended 
31.03.2018

For the 
year ended 
31.03.2017

Profit (+)/Loss (-) before Dep. & Int. 13.83 43.21 

Depreciation 36.32 35.61

Interest 0 0.10

Profit (+)/Loss (-) before Tax (-)22.49 7.50

Extra-ordinary Income 21.96 0

Tax  expenses (Credit) 1.32 0

Net Profit (+) / Loss (-) after Tax 0.79 7.50

During the financial year under review, company has earned 
Profit before Depreciation, Interest and Tax (PBDIT) of  
Rs. 13.83 crores in comparison to previous year Rs. 
43.21 crores: The decrease in profitability is mainly due 
to the following reasons:

i)	 During the above period, total production 
was 269586 MT in comparison to previous 

funs'kd dh fjiksVZ

lsok esa]
lnL;x.k]
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM

fiz; lnL;ks]

vkids funs'kdksa dks 31 ekpZ] 2018 dks lekIr foŸkh; o"kZ 
ds fy, daiuh ds lHkh {ks=ksa esa dk;Z&fu"iknu dks n'kkZus 
okys ys[kk&ijhf{kr okf’kZd foŸkh; fooj.k lfgr dkWiksZjs'ku 
dh 16oha ¼lksYgoha½ okf"kZd fjiksVZ ,oa Lora= ys[kk&ijh{kd 
dh fjiksVZ rFkk ml ij Hkkjr ds fu;a=d ,oa egkys[kk 
ijh{kd dh fVIif.k;ka izLrqr djrs gq, cM+h izlUurk gks 
jgh gSA  

1- 	 foŸkh; fu"iknu dh leh{kk%

fiNys o"kZ dh rqyuk esa leh{kk/khu o"kZ esa daiuh dh foŸkh; 
fLFkfr dk fooj.k fuEu izdkj gS%&

  ¼djksM+ #i, esa½

fooj.k
31-03-2018 
dks lekIr 
o"kZ ds fy,

31-03-2017 
dks lekIr 
o"kZ ds fy,

ewY;gzkl vkSj C;kt ls iwoZ ykHk 
¼$½@gkfu ¼&½

13.83 43.21 

ewY;gzkl 36.32 35.61

C;kt 0 0.10

dj iwoZ ykHk ¼$½@gkfu ¼&½ (-)22.49 7.50

vlk/kkj.k vk; 21.96 0

dj O;; ¼ØsfMV½ 1.32 0

dj i”pkr~ ykHk ¼$½@gkfu ¼&½ 0.79 7.50

leh{kk/khu foŸkh; o"kZ ds nkSjku] daiuh us fiNys o"kZ ds 
43-21 djksM+ #i, ds izpkyu ykHk dh rqyuk esa 13-83 
djksM+ #i, ds ewY; gzkl] C;kt vkSj dj ¼ihchMhvkbZVh½ 
iwoZ ykHk vftZr fd;k gSA ykHk esa deh eq[;r% fuEufyf[kr 
dkj.kksa ls gSa%   

i½ 	 mi;qZä vof/k ds nkSjku] fiNys o"kZ ds 
310605 ehfVªd Vu dh rqyuk esa dqy mRiknu 
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year 310605 MT, recorded lower production 
by 13.21% and consequently, turnover has 
also been lower by 14.47%, Rs. 381.16 
crores in 2017-18 and Rs. 445.62 crores in 
2016-17).

2.  	 MANAGEMENT DISCUSSION & ANALYSIS REPORT

A Report on Management Discussion and Analysis 
Report covering the operations and future prospects 
of the Corporation is enclosed at Annexure –I, 
forming part of the Directors’ Report.

3.	 CORPORATE GOVERNANCE 

A report on Corporate Governance along with 
declaration of compliance of code of conduct rules 
for Senior Management and Board members, 
Secretarial Audit Report, Certificate from 
Practising Company Secretaries firm conforming 
the compliance of corporate governance guidelines 
issued by the Ministry of Corporate Affairs (MCA) 
and the Department of Public Enterprises (DPE) 
and the management replies on the observations 
stated in Secretarial Audit Report are enclosed at  
Annexure –II, forming part of the Directors’ Report.

4.   	 CHANGES IN BOARD OF DIRECTORS’

During the period under review, the following 
changes took place in the Board of Directors of the 
Corporation:

•	 Vide Order dated 13.09.2017, the Govt. of India, 
Ministry of Chemicals and Fertilizers, Department 
of Fertilizers had appointed Shri S.D.Singh  
(DIN-06386219), Director (Production), BVFCL 
on the post of the Chairman and Managing 
Director of the Company from the date of 
assuming the charge of the post. Subsequently, 
Shri S.D. Singh assumed the charge of the 
post of Chairman and Managing Director from 
29.09.2017. Earlier, Shri Dharam Pal, IAS  

269586 ehfVªd Vu Fkk] tks 13-21% de 
mRiknu gS vkSj blds ifj.kkeLo:i dkjksckj 
Hkh 14-47%] de jgk] o’kZ 2017&18 esa 381-
16 djksM+ #i, vkSj o’kZ 2016&17 esa 445-62 
djksM #i,½A 

2- 	 izca/ku ppkZ vkSj fo'ys"k.k fjiksVZ   

dkWiksZjs'ku ds izpkyuksa vkSj Hkkoh laHkkoukvksa dks 
n'kkZrs gq, izca/ku dh ppkZ vkSj fo'ys"k.k ij ,d 
fjiksVZ vuqyXud&I ij layXu gS tks funs'kd dh 
fjiksVZ dk Hkkx gSA     

3- 	 dkWiksZjs'ku vf/k'kklu

dkWiksZjs'ku dk;Z ea=ky; ¼,elh,½ vkSj yksd m|e 
foHkkx ¼MhihbZ½ }kjk tkjh dkWiksZjs'ku vf/k'kklu 
fn'kkfunsZ'kks a dk vuqikyu djus laca/kh ofj"B 
izca/ku vkSj cksMZ lnL;ksa dh vkpkj lafgrk 
fu;eksa ds vuqikyu dh ?kks"k.kk lfgr dkWiksZjs'ku 
vf/k“kklu ij ,d fjiksVZ rFkk lfpoky; ys[kk 
ijh{kk fjiksVZ esa dh xbZ fVIif.k;ksa ij izca/ku ds 
mŸkj vuqyXud&II esa fn, x, gSa] tks funs'kd 
dh fjiksVZ dk fgLlk gSaA 

4- 	 funs'kd eaMy esa ifjorZu

leh{kk/khu vof/k ds nkSjku dkWiksZjs'ku ds funs'kd 
eaMy esa fuEufyf[kr ifjorZu gq,% 

yy Hkkjr ljdkj] jlk;u vkSj moZjd ea=ky;] moZjd 
foHkkx us vius fnukad 13-09-2017 ds vkns'k }kjk 
Jh ,l-Mh- flag ¼MhvkbZ,u&06386219½] funs'kd 
¼mRiknu½] czãiq= oSyh QfVZykbt+j dkWiksZjs'ku 
fyfeVsM dks in dk dk;ZHkkj xzg.k djus dh rkjh[k 
ls daiuh ds v/;{k ,oa izca/ku funs'kd ds in 
ij fu;qDr fd;k FkkA rRi”pkr~ Jh ,l-Mh- flag 
us 29-09-2017 ls v/;{k ,oa izca/k funs'kd ds in 
dk dk;ZHkkj xzg.k fd;kA blls iwoZ] Jh /keZ iky] 
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(DIN-02354549), Additional Secretary, 
Department of Fertilizers was holding additional 
charge of the post of Chairman & Managing 
Director, BVFCL upto 29.09.2017.

•	 The Govt of India assigned additional charge of  
the post of Director (Production) to Shri 
S.D. Singh, CMD, BVFCL from 29.09.2017 
to 11.09.2018. On 11.09.2018, Shri Ashim  
Kumar Ghosh (DIN-08222413) has assumed  
the charge of post of Director (Production), 
BVFCL. 

•	 The Govt of India extended additional charge of 
the post of Director (Finance), BVFCL to Shri, 
Rajiv Kumar Chandiok (DIN-05146544), Director 
(Finance), National Fertilizers Limited upto 
28.02.2018. Subsequently, Shri Sanjai Maheshwari 
(DIN-00653170) has assumed the charge of the 
post of Director (Finance),BVFCL w.e.f. 1st March, 
2018 on deputation.

	 Board of Directors wishes to place on record their 
sincere appreciation for the services rendered by 
Shri Dharam Pal, IAS and Shri Rajiv Kumar Chandiok 
during their tenure on the BVFCL Board.

5	 DIRECTORS’ RESPONSIBILITY STATEMENT

In compliance of the provisions of Section 134 (3(c) 
read with Section 134 (5) of Companies Act, 2013, 
your Directors states that:

a)	 in the preparation of the annual accounts for 
the year ended March 31, 2018, the applicable 
accounting standards read with requirements 
set out under Schedule III to the Act, have been 
followed and there are no material departures from 
the same;

b)	 the Directors have selected such accounting 

vkbZ,,l ¼MhvkbZ,u&02354549½] vij lfpo] moZjd 
foHkkx 29-09-2017 rd v/;{k ,oa izca/k funs'kd] 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ds in 
dk vfrfjDr izHkkj /kkj.k fd, gq, FksA  

yy Hkkjr ljdkj us Jh ,l-Mh- flag] lh,eMh] czãiq= 
oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM dks fnukad 
29-09-2017 ls 11-09-2018 rd funs'kd ¼mRiknu½ 
ds in dk vfrfjä çHkkj Hkh lkSaikA Jh vlhe 
dqekj ?kks"k ¼DIN&08222413½ us fnukad 11-09-2018 
dks funs'kd ¼mRiknu½] czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM ds in dk dk;ZHkkj laHkkyk gSA 

yy Hkkjr ljdkj us Jh jktho dqekj paMksd (DIN-
05146544)] funs'kd ¼foÙk½] us”kuy QfVZykbtlZ 
fyfeVsM dks funs'kd ¼foÙk½] czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM ds in ds vfrfjDr dk;ZHkkj 
fnukad 28-02-2018 rd c<+k fn;kA blds ckn] Jh 
lat; ekgs'ojh ¼DIN–00653170½ us 1 ekpZ] 2018 ls 
çfrfu;qfä ij funs'kd ¼foÙk½] czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM ds in dk dk;ZHkkj laHkkyk gSA      

funs'kd eaMy czãiq= oSyh QfVZykbt+j dkWiksZjs'ku 
fyfeVsM cksMZ esa muds dk;Zdky ds nkSjku Jh /keZ 
iky] vkbZ,,l vkSj Jh jktho dqekj paMksd }kjk nh 
xbZ lsokvksa ds fy, viuk gkfnZd /kU;okn nsrh gSA

5-  	funs'kd ds nkf;Ro ls lacaf/kr fooj.k%

daiuh vf/kfu;e] 2013 dh /kkjk 134¼5½ ds lkFk 
ifBr /kkjk 134 ¼3½¼x½ ds izko/kkuksa ds vuqlj.k esa 
vkids funs'kd mYys[k djrs gSa fd% 

¼d½ 	 31 ekpZ] 2018 dks lekIr o’kZ ds okf"kZd ys[kkvksa 
dks rS;kj djrs le; vf/kfu;e dh vuqlwph III ds 
varxZr fu/kkZfjr vko”;drkvksa ds lkFk ifBr ykxw 
ys[kkadu ekudksa dk ikyu fd;k x;k vkSj blds 
fy, fdlh lkexzh dk dksbZ fopyu ugha fd;k x;k 
gSA  

¼[k½	 funs'kdksa us ,slh ys[kkadu uhfr;ksa dk p;u fd;k 
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policies and applied them consistently and made 
judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the 
state of affairs of the Company as at March 31, 
2018 and of the profit of the Company for the year 
ended on that date;

c)	 the Directors have taken proper and sufficient 
care for the maintenance of adequate accounting 
records in accordance with the provisions of the 
Act for safeguarding the assets of the Company 
and for preventing and detecting fraud and other 
irregularities.

d)	 the Directors have prepared the annual accounts 
on a ‘going concern’ basis;

e)	 the Directors have laid down internal financial 
controls to be followed by the Company and that 
such internal financial controls are adequate and 
are operating effectively; However, the updation 
of internal financial control policy / manual of 
the company from an Independent Chartered 
Accountancy firm is under consideration;

f)	 the Directors have devised proper systems to 
ensure compliance with the provisions of all 
applicable laws and that such systems are adequate 
and operating effectively.

6.    	 CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE EARNING 
AND OUTGO.

	 The Disclosure of information in accordance with the 
provisions of Section 134 (3) (m) read with Companies 
read with Rule 8(3) of the Companies (Accounts) Rules, 
2014, regarding conservation of energy, technology 
absorption and foreign exchange earnings and outgo 
are enclosed at Annexure-I (A) & (B). 

7.    	 STATUTORY AUDITORS

	 M/s. Parik & Co., Chartered Accountants, Guwahati 

gS vkSj mUgsa fujarj ykxw fd;k gS rFkk ,sls fu.kZ; 
fy, gSa vkSj vuqeku yxk;k gS tks vkSfpR;iw.kZ vkSj 
foosdlaxr gksa] rkfd 31 ekpZ] 2018 ds vuqlkj 
daiuh dh xfrfof/k;ksa RkFkk ml rkjh[k dks o’kZ ds 
lekIr gksus ij daiuh ds ykHk ds ckjs esa lgh ,oa 
mfpr n`f"Vdks.k izLrqr fd;k tk ldsA 

¼x½	 funs'kdks us vf/kfu;e ds izko/kkuksa ds vuqlkj daiuh 
dh ifjlEifŸk;ksa dh lqj{kk ds fy, vkSj fdlh izdkj 
dh xM+cM+h rFkk vU; vfu;ferrkvksa dks jksdus 
ds fy, ys[kkadu fjdkMksZa dks rS;kj djus dh vksj 
i;kZIr vkSj mfpr è;ku fn;k gSA

¼?k½	 funs'kd us daiuh ds Hkfo"; esa cus jgus ds vk/kkj 
ij okf"kZd ys[kk rS;kj fd, gSaA  

¼M-½ 	 funs'kdksa us daiuh }kjk viuk, tkus okys vkarfjd 
foŸkh; fu;a=.k fu/kkZfjr fd, gSa vkSj ,sls vkarfjd 
foŸkh; fu;a=.k l{ke gSa vkSj izHkkoh <ax ls dk;Z 
dj jgs gSa; rFkkfi] fdlh Lora= pkVZMZ ys[kk QeZ 
ls daiuh dh vkarfjd foŸkh; fu;a=.k uhfr@
fu;ekoyh ds mUu;u ij fopkj fd;k tk jgk gS(   

¼p½ 	 funs'kdksa us ykxw lHkh dkuwuksa dk vuqikyu lqfuf'pr 
djus ds fy, ,d mfpr iz.kkyh fodflr dh gS vkSj 
,slh iz.kkyh l{ke gS vkSj izHkkoh <ax ls dk;Z dj 
jgh gSA 

6-	 ÅtkZ laj{k.k] izkS|ksfxdh viukuk vkSj 
fons'kh eqnzk vtZu rFkk cfgZxeu 

ÅtkZ ds laj{k.k] izkS|ksfxdh viukus rFkk fons'kh 
fofue; vtZu rFkk cfgZxeu ds laca/k esa daiuh 
¼ys[kk½ fu;e] 2014 ds fu;e 8¼3½ ds lkFk ifBr 
daiuh fu;e dh /kkjk 134 ¼3½ ¼,e½ ds izko/kkukas 
ds vuqlkj lwpuk dh tkudkjh vuqyXud&I ¼d½ 
vkSj ¼[k½ ds :i esa layXu gSA  

7-	 lkafof/kd ys[kk&ijh{kd% 

Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd }kjk eSllZ 
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were appointed as Statutory Auditors of the 
Company by the Comptroller & Auditor General 
of India to audit the accounts of the Company for 
the financial year 2017-18. The above Auditors 
have submitted their Independent Audit Report 
dated 24.08.2018 on the annual financial 
statements of the Company for the financial 
year ending 31st March, 2018. The statutory  
auditors has furnished unqualified report. 
However, they disclose certain matters in their 
report drawing attention of management on 
the financial statement of the company for the 
year ending 31st March, 2018. The management 
will take necessary actions on them during the 
current financial year 2018-19. 

8.  	 COMMENT OF COMPTROLLER & AUDITOR 
GENERAL OF INDIA (C & AG)

	 The Comptroller & Auditor General of India (C & AG) 
has undertaken supplementary audit on the audited 
annual financial statements of the Company for the 
year ended 31st March, 2018 under the provisions 
of Section 143 (6) of the Companies Act, 2013. The 
comments of the C & AG on the Audited Financial 
Statements of the Company for the year ended 
31st March, 2018 is enclosed at Annexure – III, 
forming part of the Directors’ Report and do not 
requires for any reply, as no comments has been 
reported by C&AG.

9.     	 COST AUDITORS

	 M/s. B. Ray & Associates, Cost Accountants, 
Kolkata have been appointed to conduct the audit 
of cost accounting records of the Company for the 
financial year 2017-18. Annual Cost Audit for the 
financial year 2017-18 is under finalisation stage. 
Cost Audit Report for the financial year 2016-17 
were filed / uploaded on the website www.mca.gov.
in after duly approved by the Board of Directors of 
the Company on 12.12.2017.

ikfjd ,aM daiuh] pkVZMZ ,dkmaVsaV] xqokgkVh dks 
dkWiksZjs'ku ds foŸkh; o"kZ 2017&18 ds ys[kkvksa dh 
ys[kk ijh{kk djus ds fy, lkafof/kd ys[kk&ijh{kd 
fu;qDr fd;k x;k gSA mi;qZDr ys[kk&ijh{kdksa us 31 
ekpZ] 2018 dks lekIr foŸkh; o"kZ ds fy, daiuh ds 
okf"kZd ys[kkvksa ij fnukad 24-08-2018 dks viuh 
ys[kk ijh{kk fjiksVZ izLrqr dj nh gSA lkafof/kd ys[kk 
ijh{kdksa us nks"k jfgr fjiksVZ izLrqr dh gSA rFkkfi] 
mUgksaus 31 ekpZ] 2018 dks lekIr o"kZ ds fy, daiuh 
ds foŸkh; fooj.kksa ij izca/ku dk /;ku vkdf’kZr 
djrs gq, viuh fjiksVZ esa dqN ekeyksa dk [kqyklk 
fd;k gSA izca/ku foŸkh; o’kZ 2018&19 ds nkSjku mu 
ij vko”;d dkjZokbZ djsxkA  

8-	 Hkkjr ds fu;a=d vkSj egkys[kkdkj 
¼lh,.M,th½ dh fVIi.kh

Hkkjr ds fu;a=d vkSj egkys[kkdkj ¼lh,.M,th½ us 
daiuh vf/kfu;e] 2013 dh /kkjk 143 ¼6½ ds izko/kkuksa 
ds varxZr 31 ekpZ] 2018 dks lekIr o"kZ ds fy, 
daiuh ds ys[kk&ijhf{kr okf"kZd [kkrksa ij vuqiwjd 
ys[kk ijh{kk dh gSA 31 ekpZ] 2018 dks lekIr o"kZ 
ds fy, daiuh ds ys[kk&ijhf{kr okf"kZd ys[kkvksa ij 
lh,.M,th dh fVIif.k;ka vuqyXud&III ij layXu 
gSa tks funs'kd dh fjiksVZ dk fgLlk gSa vkSj bldk 
dksbZ mŸkj ugha nsuk gS D;ksafd lh ,.M ,th }kjk 
dksbZ fVIi.kh ugha dh xbZ gSA  

9- 	 ykxr ys[kk&ijh{kd

eSllZ ch- js ,aM ,lksfl,V~l] ykxr ys[kkdkj] 
dksydkrk dks foŸkh; o’kZ 2017&18 ds fy, daiuh 
ds ykxr ys[kkadu fjdkMksZa dh ys[kk ijh{kk djus ds 
fy, fu;qDr fd;k x;k gSA o’kZ 2017&18 dh ykxr 
ys[kkijh{kk dks vafre :i fn;k tk jgk gSA o’kZ 
2016&17 dh ykxr ys[kk ijh{kk fjiksVZ 12-12-2017 
dks daiuh ds funs'kd eaMy }kjk fof/kor vuqeksnu 
nsus ds ckn osclkbV www.mca.gov.in ij viyksM dj 
nh xbZ gSA 



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

26

10.	 INTERNAL AUDITOR

	 M/s. K.B. Saxena & Associates, a Cost Accountants 
firm of Lucknow had been appointed as Internal 
Auditors of the Company for the financial year 2017-
18. The above firm has submitted their audit report 
for the year 2017-18 to the Audit Committee of 
the Board for review. The Audit Committee after 
review issued necessary directions/ advisories to 
the executive management for taking corrective 
actions, wherever sought necessary. Technical 
Internal Audit is being conducted by In house 
Technical Audit Team.

11.  	 PROGRESSIVE USE OF OFFICIAL LANGUAGE

All govt. directions for implementation of Official 
Language Policy of the Govt. of India are being 
followed. During the year under review, following 
activities were take place to increase the awareness 
of use of Hindi Raj Bhasha in the Corporation:

i)	 Conducted ‘Training classes for the employees 
and officers, who is not knowing Hindi language. In 
Praveen’ Classes -13 and in ‘Pragya’ Classes -16 
employees were educated;

ii)	 Hindi fortnight was celebrated from 8th September 
to 22th September, 2017. In this week, essay 
writing, poem and speech competition were 
organized, which resulted encouraging participation 
by the employees ;

iii)	 Six (6) Hindi workshops were organized during the 
year;

iv)	 Bi-lingual official seals of higher officials of the 
Corporation were made for official use;

v)	 Regular online quarterly progress report is being 
sent to Rajbhasha Department, Home Ministry, 
Govt. of India.

10- 	vkarfjd ys[kk&ijh{kd% 

eSllZ ds-ch- lDlsuk ,aM ,lksfl,V~l] ykxr 
ys[kkdkj QeZ] y[kuÅ dks foŸkh; o’kZ 2017&18 ds 
fy, dkWiksZjs'ku ds vkarfjd ys[kk&ijh{kd ds :i esa 
fu;qDr fd;k x;k FkkA mi;qZDr QeZ us o’kZ 2017&18 
ds fy, viuh fjiksVZ ys[kk ijh{kk lfefr dks leh{kk 
ds fy, izLrqr dj nh gSA ys[kk ijh{kk lfefr us 
leh{kk ds ckn] tgka&dgha vko”;d le>k x;k] 
lq/kkjkRed dkjZokbZ djus ds fy, dk;Zdkjh izca/ku 
dks vko”;d funsZ”k@lykg nh gSA rduhdh vkarfjd 
ys[kk ijh{kk vkarfjd rduhdh ys[kk ijh{kk ny }kjk 
dh tk jgh gSA

11- 	jktHkk"kk dk izxkeh iz;ksx%

	 Hkkjr ljdkj dh jktHkk"kk uhfr ds dk;kZUo;u ds 
fy, lHkh ljdkjh funsZ'kkas dk ikyu fd;k tk jgk 
gSA leh{kk/khu o"kZ ds nkSjku dkWiksZjs'ku esa fganh 
jktHkk"kk ds iz;ksx dks c<+kok nsus ds fy, fuEufyf[kr 
dk;Zdyki fd, x,% 

i½	 fganh u tkuus okys deZpkfj;ksa vkSj vf/kdkfj;ksa ds 
fy, ^izf”k{k.k d{kk,â  vk;ksftr dh xbZaA ^izoh.k^ d{kk 
esa 13 deZpkfj;ksa vkSj ̂ izkK^ d{kk esa 16 deZpkfj;ksa dks 
izf”kf{kr fd;k x;k( 

ii½	 08 ls 22 flracj] 2017 rd fganh i[kokM+k euk;k 
x;kA bl vof/k ds nkSjku fuca/k&ys[ku] dfork 
ikB vkSj Hkk’k.k izfr;ksfxrkvksa dk vk;kstu fd;k 
x;k] ftlus deZpkfj;ksa dks buesa Hkkx ysus ds fy, 
izksRlkfgr fd;k(  

iii½	 o"kZ ds nkSjku Ng ¼6½ fgUnh dk;Z'kkykvksa dk 
vk;kstu fd;k x;k( 

iv½	 ljdkjh dkedkt ds fy, dkWiksZjs'ku ds mPpkf/kdkfj;ksa 
dh f}Hkk’kh ljdkjh eksgj cukbZ xbZA 	  

v½	 jktHkk’kk foHkkx] x`g ea=ky;] Hkkjr ljdkj dks 
fu;fer :i ls vkWuykbu frekgh izxfr fjiksVZ Hksth 
tk jgh gSA 
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12.  	 PARTICULARS OF EMPLOYEES UNDER SECTION 
197

	 As per the provisions of Section 197 of the 
Companies Act, 2014 and rules made thereunder, 
Government Companies are exempted from inclusion 
of the statement of particulars of employees. 

13. 	 CORPORATE SOCIAL RESPONSIBILITY 

	 Board of Directors has constituted a committee of 
Corporate Social Responsibility comprised of four 
members of the Board under the chairmanship of 
Non official Director under the provisions of Section 
135 (1) of the Companies Act, 2013 in their 88th 
meeting held on 28.08.2017. However, during the 
year under review, your company has taken certain 
social welfare measures, which has been described 
in the attached management discussion and analysis 
report. Whereas the details of composition and the 
terms of reference of above Committee has been 
described in the attached corporate governance 
report. In the absence of average net profit under 
the provisions of Section 135(5) read with Section 
198 of the Companies Act, 2013 and applicable 
rules made thereunder, company is not liable to 
expend any CSR Fund during the year 2017-18.

14.	 RIGHT TO INFORMATION ACT, 2005 

	 Right to Information Act 2005 mandates 
timely response to citizen’s requests for 
information relating to Public Authorities. BVFCL 
is a wholly owned Government Company under 
the administrative control of the Ministry 
of Chemicals and Fertilizers, Department of 
Fertilizers and come within the purview of Public 
Authority. As per the provisions of Right to 
Information Act, 2005 your company makes all 
efforts to follow the directives so issued under 
the Act. BVFCL has nominated Transparency 
Officer, Appellate Authority, Public Information 
Officer and Alternate PIO to respond effectively 

12- 	/kkjk 197 ds v/khu deZpkfj;ksa dk fooj.k

	 daiuh vf/kfu;e] 2014 dh /kkjk 197 ds izko/kkuksa 
vkSj mlds varxZr cuk, x, fu;eksa ds vuqlkj] 
ljdkjh daifu;ksa dks deZpkfj;ksa ds fooj.kksa dks 
“kkfey djus ls NwV nh xbZ gSSA 

13-	 dkWiksZjsV lkekftd mŸkjnkf;Ro 

	 funs'kd eaMy us d‚iksZjsV lkekftd mŸkjnkf;Ro 
uked ,d lfefr xfBr dh gS ftlesa fnukad 28-08-
2017 dks vk;ksftr 88oha cSBd esa daiuh vf/kfu;e] 
2013 dh /kkjk 135¼1½ ds çko/kkuksa ds varxZr xSj 
ljdkjh funs'kd dh v/;{krk esa cksMZ ds pkj lnL;ksa 
dks 'kkfey fd;k x;k gSA rFkkfi] leh{kk/khu o"kZ 
ds nkSjku] vkidh daiuh us dqN lkekftd dY;k.k 
dk;Zdyki “kq: fd, gSa] ftudk layXu çca/ku ppkZ 
vkSj fo'ys"k.k fjiksVZ esa mYys[k fd;k x;k gSA tcfd 
mi;qZDr lfefr dh lajpuk vkSj fopkjkFkZ fo’k;ksa dk 
fooj.k lac) dkWiksZjsV vf/k“kklu fjiksVZ esa n”kkZ;k 
x;k gSA daiuh vf/kfu;e] 2013 dh /kkjk 198 ds 
lkFk ifBr /kkjk 135¼5½ ds çko/kkuksa vkSj mlds 
varxZr cuk, x, ykxw fu;eksa ds rgr daiuh o’kZ 
2017&18 ds nkSjku fdlh Hkh lh,lvkj fuf/k dk 
O;; djus ds fy, mÙkjnk;h ugha gSA  

14-	 lwpuk dk vf/kdkj vf/kfu;e 2005

	 lwpuk dk vf/kdkj vf/kfu;e 2005 ds varxZr ljdkjh 
lwpuk ds fy, ukxfjdksa ds vuqjks/k ij le; ij 
mŸkj nsuk vfuok;Z gksrk gSA czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM jlk;u vkSj moZjd ea=ky;] moZjd 
foHkkx ds iz”kklfud fu;a=.kk/khu iw.kZ LokfeRo okyh 
,d ljdkjh daiuh gS vkSj lkoZtfud izkf/kdkjh ds 
{ks=kf/kdkj esa vkrh gSA lwpuk dk vf/kdkj vf/kfu;e] 
2005 ds izko/kkuksa ds vuqlkj daiuh vf/kfu;e ds varxZr 
tkjh funsZ'kksa dk vuqikyu djus dk gj laHko iz;kl 
fd;k tkrk gSA czãiq= oSyh QfVZykbt+j dkWiksZjs'ku 
fyfeVsM us ikjn”khZ vf/kdkjh] vihyh; izkf/kdkjh] tu 
lwpuk vf/kdkjh] oSdfYid ihvkbZvks rFkk daiuh ds 
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to the requests of the applicants under the Act. 
The details of the officers nominated under the 
Act have been displayed on BVFCL website to 
facilitate information about the affairs of the 
Company.

	 The Company's website (www.bvfcl.com) is 
maintained with updated information and all 
provisions of Right to Information Act have been 
kept uploaded. During the year under review, 
Forty Five (45) applications were received under 
RTI and all the applications were replied within 
prescribed time limit. 

15.	 DETAILS OF LOANS/INVESTMENTS/GUARANTEES 

	 In compliance with the provisions of the Companies 
Act, 2013, the details of investments made and 
loans/guarantees provided as on 31.03.2018 
are given in the respective notes to the financial 
statements.

16.   	 EXTRACT OF ANNUAL RETURN 

	 In accordance with Section 134(3) (a) of the 
Companies Act, 2013, an extract of the annual 
return in the prescribed form is enclosed at 
Annexure –IV, forming part of the Directors’ 
Report. 

17. 	 BOARD MEETINGS

	 The detailed disclosures of Board meetings have 
been made in the annexed Corporate Governance 
Report.

18.	 DECLARATION BY INDEPENDENT DIRECTORS UNDER 
SECTION 149 (6) OF COMPANIES ACT, 2013

	 The Independent Director on the Board has 
given declaration towards meeting the criteria of 
independence as laid down under section 149 (6) 
of the Companies Act, 2013.

lgk;d tu lwpuk vf/kdkjh dk ukekadu fd;k gS 
rkfd vf/kfu;e ds varxZr vkosndksa ds vuqjks/k dk 
izHkkoh <ax ls mŸkj fn;k tk ldsA vf/kfu;e ds varxZr 
ukfer vf/kdkfj;ksa dk C;kSjk czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM dh osclkbV ij viyksM fd;k x;k 
gS rkfd daiuh ds dk;ksZa ds ckjs esa lwpuk nh tk ldsA 

daiuh dh osclkbV ¼www.bvfcl.com½ esa v|ru 
lwpuk viyksM dh tkrh gS vkSj lwpuk dk vf/kdkj 
vf/kfu;e ds lHkh izko/kkuksa dks viyksM fd;k x;k 
gSA leh{kk/khu o’kZ ds nkSjku vkjVhvkbZ ds varxZr 
iSarkfyl ¼45½ vkosnu izkIr gq, vkSj lHkh vkosnuksa 
dk fu/kkZfjr le;&lhek esa mŸkj fn;k x;kA  

15-	 _.k@fuos'k@xkjaVh dk C;ksjk 

daaiuh vf/kfu;e] 2013 ds izko/kkuksa ds vuqikyu 
esa fd, x, fuos”k dk C;kSjk vkSj 31-03-2018 dks 
miyC/k _.k@xkjaVh dks foŸkh; fooj.k ds lacaf/kr 
uksV esa n”kkZ;k x;k gSA  

16-	 okf"kZd izfrykHk dk mn~/kj.k  

daaiuh vf/kfu;e] 2013 dh /kkjk 134¼3½ ¼d½ ds 
vuqlkj fu/kkZfjr izi= esa okf’kZd izfrykHk dk mn~/kj.k 
vuqyXud&IV esa layXu gS tks funs'kd dh fjiksVZ 
dk Hkkx gSA 

17-	 cksMZ dh cSBdsa 

	 cksMZ dh cSBdksa dk foLr`r [kqyklk layXu fuxfer 
vf/k“kklu fjiksVZ esa fd;k x;k gSA 

18-	 daiuh vf/kfu;e] 2013 dh /kkjk 149¼6½ 
ds varxZr Lora= funs'kd }kjk ?kks"k.kk 

cksMZ ds Lora= funs'kd us daiuh vf/kfu;e] 2013 
dh /kkjk 149 ¼6½ esa fu/kkZfjr vuqlkj Lora= ekun.M 
dks iwjk djus ds fy, ?kks’k.kk dh gSA 
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19-  	vkHkkj %

	 funs'kd e.My Hkkjr ljdkj ds fofHkUu foHkkxksa 
vkSj ea=ky;ksa tSls jlk;u vkSj moZjd ea=ky;] 
moZjd m|ksx leUo; lfefr ¼,Q-vkbZ-lh-lh-½] d`f"k 
ea=ky;] Hkkjrh; d`f"k vuqla/kku ifj"kn] isVªksfy;e 
vkSj izkd`frd xSl ea=ky;] jsy ea=ky;] foŸk 
ea=ky;] x`g ea=ky;] yksd m|e foHkkx] ,evks;w 
dk;Zcy ds lnL;ksa] lkafofèkd ys[kk&ijh{kdksa] 
ykxr&ys[kk ijh{kdksa] izsfDVflax daiuh lfpoksa rFkk 
Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd] vle xSl 
daiuh fyfeVsM] vkW;y bafM;k fyfeVsM] ihMhvkbZ,y] 
us'kuy QfVZykbtZl fyfeVsM] jk"Vªh; dsfedYl ,oa 
QfVZykbtZl fyfeVsM] lEekfur Mhyjksa vkSj xzkgdksa 
ls izkIr ekxZn'kZu vkSj lrr~ lg;ksx ds fy, vkHkkj 
O;Dr djrk gSA 

	 funs'kd e.My lHkh iwoksZŸkj jkT;ksa] mŸkj izns'k] 
fcgkj] if'pe caxky] ;wdks cSad] Hkkjrh; LVsV cSad] 
flafMdsV cSad rFkk cSad vkWQ bafM;k ds cgqewY; 
lg;ksx ds fy, gkfnZd vkHkkj O;Dr djrk gSA       

	 funs'kd e.My vusd ck/kkvksa ds ckotwn] uke:i&II 
vkSj III la;a=ksa ds mRiknu laca/kh dk;Z&fu"iknu esa 
lHkh Lrjksa ij lq/kkj djus ds fy, vkids dkWiksZjs'ku 
ds deZpkfj;ksa ds vFkd iz;klksa ds fy, Hkh vkHkkj 
O;Dr djrk gS vkSj mudh ljkguk djrk gSA   

cksMZ ds fy, vkSj mudh vksj ls

g-@& 
¼,l- Mh- flag½

v/;{k ,oa izca/k funs'kd
LFkku %	uke:i 
frfFk %		 27 flracj] 2018 
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ANNEXURE – I

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1.	 PREAMBLE 

	 Brahmaputra Valley Fertilizer Corporation Limited 
(BVFCL) incorporated in the year 2002 (CIN 
U24123AS2002GOI006786) is a Schedule ‘B’ 
category  Central Public Sector Enterprise  (CPSU) 
under the administrative control of the Department 
of Fertilizers (DOF), Ministry of Chemicals & 
Fertilizers, Govt of India. BVFCL is engaged in 
the manufacture of Urea, Bio- fertilizers, Vermi-
Compost manure at Namrup (Assam) and trading 
of Seeds, Pesticides, Fertilizers (MOP, SSP, Rock 
Phosphate) and Micronutrients. Corporation is 
marketing its products under the brand name 
“Mukta”.

2.	 OVERVIEW 

Production in Namrup-II and Namrup-III plants 
in the year 2017-18 were not encouraging. 
There was a total fall of about 41000 MT of urea 
production in Namrup-II & III plants in 2017-18 
compared to 2016-17. Targeted production could 
not be achieved during the year 2017-18 due to 
various breakdowns of old, unreliable equipments, 
leakages in various heat exchangers, boilers, 
reactors, primary reformer etc. as well restriction/
fluctuation in Natural Gas supply from OIL. Natural 
Gas to the tune of about 1.60 MMSCMD was made 
available by OIL during the whole year against the 
contacted quantity of 1.72 MMSCMD on firm basis 
and resulting running of one stream of Namrup-II 
plants along with Namrup-III plants at minimum load 
depending upon availability of Natural Gas from M/s 
OIL. Due to extended Annual Shutdown of Namrup-
III plants, a total of 46 days were lost. Similarly, due 
to extended Annual Shutdown of Namrup-II plants, 
56 days were lost.

vuqyXud&I 
izca/kd ppkZ vkSj fo'ys"k.k fjiksVZ	

1- 	 izLrkouk 

	 Ok"kZ 2002 esa fuxfer czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM ¼choh,Qlh,y½ (CIN 
U24123AS2002GOI006786) moZjd foHkkx] jlk;u 
vkSj moZjd ea=ky;] Hkkjr ljdkj ds iz'kklfud 
fu;a=.kk/khu vuqlwph ^ch^ Js.kh dk dsUnzh; 
lkoZtfud {ks= dk m|e ¼lhih,l;w½ gSA czãiq= 
oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM uke:Ik  
¼vle½ esa ;wfj;k] tSo&moZjdksa] d`fe&[kkn dk  
mRiknu djrk gS vkSj chtksa] dhVuk”kdksa] moZjdksa 
¼,evksih] ,l,lih] jkWd QkWLQsV½ vkSj lw{e 
iks"kd&rRoksa dk dkjksckj djrk gSA dkWiksZjs'ku 
^^eqDrk^^ czkaM uke ds varxZr vius mRiknksa dk  
foi.ku djrk gSA

2- 	 flagkoyksdu 

o"kZ 2017&18 esa uke:i&II vkSj uke:i&III la;a=ksa dk 
mRiknu mRlkgtud ugha jgk FkkA o’kZ 2016&17 dh 
rqyuk esa 2017&18 esa uke:i&II vkSj III la;a=ksa esa dqy 
yxHkx 41000 ehfVªd Vu ;wfj;k mRiknu dh fxjkoV 
vkbZ FkhA o"kZ 2017&18 ds nkSjku iqjkus] vfo'oluh; 
midj.kksa] fofHkUu rki ,Dlpsatjksaa] c‚;yjksa] fj,DVjksa] 
izkbejh fjQkeZj vkfn esa fjlko ds lkFk&lkFk vk;y 
bafM;k fyfeVsM ls lhfer@vfu;fer çk—frd xSl 
vkiwfrZ ds dkj.k yf{kr mRiknu dks gkfly ugha 
fd;k tk ldk FkkA vk;y bafM;k fyfeVsM }kjk 
iwjs o"kZ lqfuf”pr vk/kkj ij 1-72 ,e,e,llh,eMh 
çk—frd xSl miyC/k djkus dh ctk; yxHkx 1-60 
,e,e,llh,eMh çk—frd xSl miyC/k djkbZ xbZ 
Fkh] ftlds ifj.kkeLo:i uke:i&II la;a= dk dsoy 
,d pj.k gh py ik;k Fkk] vkSj eSllZ vk;y bafM;k 
fyfeVsM ls çk—frd xSl dh miyC/krk ds vk/kkj ij 
uke:i&III la;a= dks U;wure yksM ij pyk;k x;k 
FkkA uke:i&III la;a= ds okf"kZd 'kVMkmu dh vof/k 
dks c<+kus ds dkj.k] dqy 46 fnuksa dk uqdlku gqvkA 
blh çdkj] uke:i&II la;a= dh okf"kZd 'kVMkmu 
vof/k dks c<+kus ds dkj.k 56 fnuksa dk uqdlku gqvkA
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As per Government of India’s directive for 
mandatory 100% production of Neem coated urea 
considering beneficial effects of Neem coated urea 
(NCU) on increase in soil fertility and higher yield, 
BVFCL has successfully set-up developed in-house 
Neem coating plants in Namrup-III and Namrup-II to 
produce only Neem coated urea. The company has 
been producing only Neem Coated Urea with effect 
from 20th August 2015 from both of its plants. The 
GoI has allowed sale of NCU at 5% of above MRP 
of Urea as encouragement for its production and to 
recover extra cost of coating.

The Company has successfully switched over 
to 45 kg urea filled bags w.e.f. 01.05.2018 by 
replacing 50 kg bags as directed by Dept. of 
Fertilizer vide No. 12012/20/2007-FPP dated 4th 
Sept. 2017.

BVFCL Namrup, due to its geographical location and 
lower cost of production, has potential for export of 
urea to neighbouring countries.  In the earlier years 
permission to export urea to Nepal was received 
from GoI and higher revenue could be earned 
through export of urea to Nepal at Import Parity 
Price (IPP) with profit sharing with GoI. In the year 
2016-17 approval was obtained towards the end of 
the financial year for export of 30,000 MT of urea 
and 7,500 MT of urea could be exported by March 
2017. Remaining part of the export commitment 
has been fulfilled in 2017-18 by exporting 22500 
MT of urea. 

Financial restructuring of BVFCL and setting-up 
of a Brown Field Ammonia Urea Project of 
8.646 MT annual capacity to produce Urea was  
approved by the Union Cabinet on 21.05.2015.  
However, due to non-receipt of any bids in 
response to Request for Quotation (RFQ) 

Hkkjr ljdkj us ènk dh moZjrk vkSj mRikndrk dks 
c<+kus ds fy, uhe ysfir ;wfj;k ¼,ulh;w½ ds ykHkdkjh 
izHkkoksa ij fopkj djrs gq, uhe ysfir ;wfj;k ds 100% 
mRiknu vfuok;Z cuk fn;k gSA vkidh daiuh us igys 
gh ,d uhe ysfir la;a= LFkkfir dj fy;k gS] ftls 
uke:Ik&III la;a=ksa esa vkarfjd :Ik ls fodflr fd;k 
x;k FkkA dsoy uhe ysfir ;wfj;k dk mRiknu djus ds 
fy, uke:Ik&II esa leku lqfo/kk dh LFkkiuk dh tk jgh 
gSA Hkkjr ljdkj us vius mRiknu ds fy, izksRlkgu ds 
:Ik esa ;wfj;k dh ,evkjih ls 5% vf/kd ij ,ulh;w 
dh fcØh djus vkSj uhe ysiu dh vfrfjDr ykxr dh 
olwyh dks izksRlkfgr fd;k gSA 

 	 daiuh us moZjd foHkkx ds fnukad 4 flracj] 2017 
ds i= la-12012@20@2007&,Qihih }kjk funsZf'kr 
50 fd-xzk- cSx ds LFkku ij fnukad 01-05-2018 ls 
45 fd-xzk- ;wfj;k ds Hkjs gq, cSx esa lQyrkiwoZd 
ifjofrZr dj fy;k gSA 

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM uke:i esa 
vius HkkSxksfyd LFky vkSj mRiknu dh de ykxr ds 
dkj.k] iM+kslh ns'kksa dks ;wfj;k ds fu;kZr dh laHkkouk gSA 
iwoZ o"kksaZ esa Hkkjr ljdkj ls usiky dks ;wfj;k fu;kZr djus 
dh vuqefr çkIr dh xbZ Fkh vkSj Hkkjr ljdkj ds lkFk 
ykHk lk>k djus ds lkFk vk;kr leewY; ¼vkbZihih½ ij 
usiky dks ;wfj;k ds fu;kZr ds ek/;e ls mPp jktLo 
vftZr fd;k tk ldrk FkkA o"kZ 2016&17 esa 30]000 
ehfVªd Vu ;wfj;k ds fu;kZr ds fy, foÙkh; o"kZ ds var esa 
vuqeksnu çkIr fd;k x;k Fkk vkSj ekpZ 2017 rd 7]500 
ehfVªd Vu ;wfj;k dk fu;kZr fd;k x;k FkkA fu;kZr 
çfrc)rk dk 'ks"k Hkkx 2017&18 esa 22500 ehfVªd Vu 
;wfj;k dk fu;kZr djds iwjk fd;k x;k gSA 

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM dk 
foÙkh; iquxZBu vkSj ;wfj;k dk mRiknu djus ds 
fy, 8-646 ehfVªd Vu okf"kZd {kerk okyh ,d 
czkmu QhYM veksfu;k ;wfj;k ifj;kstuk yxkus ds 
fy, dsUæh; eaf=eaMy }kjk fnukad 21-05-2015 dks 
eatwjh iznku dh xbZ FkhA rFkkfi] ifj;kstuk esa 52% 
bfDoVh ds fy, dksVs'ku vuqjks/k ¼vkj,QD;w½ ds 
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for 52% equity in the project, the above  
initiative to set-up the project on PPP mode 
failed. 

In view of the above, Dept. of Fertilizers/ Govt. 
of India has taken a fresh initiative to establish 
the project as Joint Venture of CPSEs and Govt. 
of Assam, in which 52%, 26%, 11% and 11% 
equity will be allotted to M/s RCF Ltd., OIL, Govt. 
of Assam and BVFCL respectively all on nomination 
basis. The production capacity of the proposed 
plant is to be enhanced from 8.646 LMTPA to 
12.70 LMTPA of Urea. Further activities in this 
matter is under progress. TEFR has been updated 
for 12.70 LMTPA urea production capacity based 
on Natural Gas feedstock and fuel only of about 
2.347 MMSCMD. ‘In Principal’ approval of the 
project has been accorded by the Department of 
Fertilizer and M/s RCF has submitted their consent 
to acquisition of 52% equity of the project to 
Department of Fertilizers. Further progress 
is under the consideration of Department of 
Fertilizers. Cabinet Note will be initiated by the 
Department of Fertilizers for obtaining required 
approval for the Project.

The manpower position of the Company remains 
critical with acute shortage of skilled manpower 
especially in middle and senior level. Efforts have 
been made to recruit skilled and experienced 
manpower without desired success mainly due to 
locational disadvantage. Total of 13 Nos. employees 
were recruited at various levels during the year 
2017-18.

3.	 INDUSTRY STRUCTURE & DEVELOPMENTS

Urea, as a major source of nitrogen, is also the 
only controlled fertilizer and has a major share of 
consumption compared to all other fertilizers put 
together. Urea is at present covered under Essential 

izR;qŸkj esa dksbZ cksyh izkIr u gksus ds dkj.k] ihihih 
eksM ij ifj;kstuk dks LFkkfir djus dk mi;qZä 
iz;kl vlQy gks x;kA 

mi;qZä dks ns[krs gq, moZjd foHkkx@Hkkjr ljdkj us 
ØsUnzh; ljdkjh miØeksa vkSj vle ljdkj ds la;qä 
m|e ds :i esa bl ifj;kstuk dks LFkkfir djus ds 
fy, ,d ubZ igy dh gS ftlesa 52%] 26%] 11% vkSj 
11% dh bfDoVh lHkh dks ukekadu vk/kkj ij Øe'k% 
eSllZ jk"Vªh; dsfedYl ,oa QfVZykbtZl fyfeVsM] 
vk;y bafM;k fyfeVsM] vle ljdkj vkSj czãiq= 
oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM dks vkoafVr dh 
tk,xhA çLrkfor la;a= dh mRiknu {kerk dks ;wfj;k 
ds 8-646 ,y,eVhih, ls 12-70 ,y,eVhih, rd 
c<+k;k tkuk gSA bl ekeys esa vkxs dh xfrfof/k;ka  
py jgh gSaA çk—frd xSl QhMLV‚d ds vk/kkj  
ij VhbZ,Qvkj dks 12-70 ,y,eVhih, ;wfj;k 
mRiknu {kerk rd vkSj bZa/ku ds vk/kkj ij 2-347 
,e,e,llh,eMh rd v|ru fd;k x;k gSA moZjd 
foHkkx }kjk ifj;kstuk ds vuqeksnu dks ^lS)kafrd^ 
eatwjh ns nh xbZ gS vkSj eSllZ jk"Vªh; dsfedYl ,oa 
QfVZykbtZl fyfeVsM us moZjd foHkkx dks ifj;kstuk 
dh 52% bfDoVh dk vf/kxzg.k djus ds fy, viuh 
lgefr ns nh gSA blesa vkxs dh çxfr ij moZjd 
foHkkx }kjk fopkj fd;k tk jgk gSA moZjd foHkkx  
}kjk ifj;kstuk ds fy, vko';d vuqeksnu çkIr 
djus ds fy, dSfcusV uksV izLrqr fd;k tk,xkA  

daiuh esa ekuo 'kfDr dh n'kk cgqr [kjkc gS vkSj  
fo'ks"kdj e/;e vkSj ofj"B Lrj ij dq'ky tu'kfDr 
dh vR;f/kd deh gSA dq'ky vkSj vuqHkoh tu'kfDr 
dh HkrhZ djus ds iz;kl fd, x, gSa ysfdu eq[; :i 
ls LFkkuh; fLFkfr;ksa ds vuqdwy u gksus ds dkj.k  
vf/kd lQyrk ugha feyh gSA o’kZ 2017&18 ds nkSjku 
fofHkUu Lrjksa ij dqy 13 deZpkfj;ksa dh HkrhZ gqbZ gSA  

3- 	 m|ksx <kapk vkSj fodkl% 

;wfj;k] ukbVªkstu dk eq[; lzksr gksus ds dkj.k ,dek= 
fu;af=r moZjd gS vkSj bldh vU; lHkh moZjdksa dh 
rqyuk esa dkQh vf/kd [kir gSA orZeku esa ;wfj;k 
vfuok;Z oLrq vf/kfu;e ¼bZ,lh,½ esa “kkfey gS vkSj 
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Commodity Act (ECA) and the Government declares 
statutory price of urea for sale and issues Movement 
Orders under ECA to different manufacturers. The 
statutorily notified sale price and indicative MRP is 
less than the cost of production of the respective 
manufacturing unit. The difference between the 
cost of production and the selling price/ MRP is 
paid as subsidy/ concession to manufacturers. Urea 
import and export is also highly restricted.

The GoI has revised gas price to US$3.06 per 
MMBTU effective from 1st April 2018 compared to 
US$ 2.89 per MMBTU in the previous half yearly 
period. The gas price continued to be based on 
Gross Calorific Value (GCV). After considering 40% 
concession applicable to North-East customers, 
the gas price applicable to BVFCL was US$ 1.84 
per MMBTU. 

Natural Gas is the main raw material for production 
of urea fertilizer and accounts for major cost in 
the total cost of urea production. Gas supply from 
M/s OIL continued to be intermittently affected due 
to various technical and HR problems being faced 
by M/s OIL. Gas supply remained restricted at an 
average level of 1.60 MMSCMD.  

BVFCL, being the only urea manufacturing unit in 
entire north-east and eastern India, bears primary 
responsibility of supplying timely urea to farmers 
across the region.

4.	 REVIEW OF PRODUCTION PERFORMANCE

	 There has been overall downfall in performance 
of both Namrup-II and Namrup-III Plants during 
the year 2017-18 compared to previous year’s 
performance as stated below:

•	 BVFCL has produced 2,69,586 MT of  
Urea during the year with 57,730 MT 
from Namrup-II and 2,11,856 MT from 

ljdkj fofHkUu mRikndksa dks bZlh, ds varxZr fcØh 
ds fy, ;wfj;k ds lkafof/kd ewY; dh ?kks’k.kk djrh gS 
vkSj lapyu vkns'k tkjh djrh gSA lkafof/kd :i ls 
vf/klwfpr fcØh ewY; vkSj lkadsfrd ,evkjih lacaf/kr 
mRiknu bdkbZ ds mRiknu dh ykxr ls de gksrh 
gSA mRiknu dh ykxr vkSj fcØh ewY;@,evkjih ds 
chp dk varj mRikndksa dks jktlgk;rk@fj;k;r ds 
:Ik esa fn;k tkrk gSA ;wfj;k dk vk;kr vkSj fu;kZr 
Hkh vR;f/kd fu;af=r gSA  

Hkkjr ljdkj us 1 vizSy 2018 ls xSl ewY; dks la”kksf/kr  
djds 3-06 vesfjdh MkWyj izfr ,e,echVh;w fd;k 
gS tcfd fiNyh Nekgh vof/k esa ;g 2-89 vesfjdh 
MkWyj izfr ,e,echVh;w FkkA xSl dk ewY; ldy 
dSyksjh;qDr ewY; ¼thlhoh½ ds vk/kkj ij cuk gqvk gSA 
iwoksZŸkj ds xzkgdksa ij ykxw 40% fj;k;r dks ns[krs gq, 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ij ykxw 
xSl ewY; 1-84 vesfjdh MkWyj izfr ,e,echVh;w FkkA 

izkd`frd xSl ;wfj;k moZjd ds mRiknu esa eq[; dPph 
lkexzh gS vkSj ;g ;wfj;k mRiknu dh dqy ykxr esa 
izeq[k ykxr ds :i esa “kkfey gksrh gSA eSllZ vk;y 
bafM;k fyfeVsM ls izkIr gksus okyh xSl vkiwfrZ muds 
lkeus vkus okyh fofHkUu rdfudh vkSj ekuo lalk/ku 
lEcfU/kr leL;kvksa ds dkj.k  chp&chp esa izHkkfor 
gksrh gSA xSl vkiwfrZ 1-60 ,e,e,llh,eMh ds lhfer 
vkSlr Lrj ij cuh gqbZ gSA 

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM iwjs 
iwoksZŸkj vkSj iwohZ Hkkjr esa ,dek= ;wfj;k mRiknu 
bdkbZ gS] vr% ml ij bl {ks= esa fdlkuksa dks le; 
ij ;wfj;k dh vkiwfrZ djus dh ftEesnkjh gSA 

4- 	 mRiknu fu"iknu dh leh{kk % 

uhps mYys[k fd, x, vuqlkj fiNys o’kZ ds 
fu’iknu dh rqyuk esa o’kZ 2017&18 ds nkSjku 
uke:Ik&II vkSj uke:i& III la;a=ksa nksuksa ds fu’iknu 
esa fxjkoV gqbZ gS% 

yy czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM 
us o’kZ ds nkSjku 2]69]586 eh-Vu ;wfj;k dk 
mRiknu fd;k gS ftlesa ls uke:Ik&II la;= 
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Namrup-III Plants respectively. The  
average estimated specific energy 
consumption for the year was 18.87  
Gcal/MT and 12.86 Gcal/MT of urea 
for Namrup-II and Namrup-III Plants 
respectively.

•	 Ammonia and urea plants in Namrup-III 
recorded a production of 1,10,438 MT 
and 2,11,856 MT in the year 2017-18 
compared to 1,45,935 MT and 2,50,443 
MT respectively in 2016-17. Average plant 
load during the year in Namrup-III was about 
80%.

•	 Ammonia production was 61,184 MT 
in Namrup-II during the year while Urea 
production was 57,730 MT. 

•	 Ammonia and urea plants of Namrup-III 
recorded stream days of 248 days and 232 
days respectively during the year.

•	 Ammonia and urea plants of Namrup-II 
recorded stream days of 259 days and 
212 days (single stream basis) respectively 
during the year.

One of the major impediments in operating Namrup-
II Plant at higher load remained limitation in Natural 
Gas supply to 1.60 MMSCMD and ageing of various 
equipments and machineries. This has restricted 
maximum plant load of Namrup-II to 50%. 
Moreover, the plants were taken to crash shut 
downs a number of times due to restriction in gas 
supply from M/s OIL. The performance of Namrup-II 
Plants was also affected due to various Mechanical, 
Electrical and Instrument problems, Electrical flash 
overs etc. 

The Company has been able to produce 35.754 
MT of Bio Fertilizer and 91.373 MT of Vermi 
Compost in 2017-18. Bio Fertilizer produced 
during the year 2017-18 was the all time 

ls 57]730 eh-Vu vkSj uke:i& III la;a= ls 
2]11]856 eh-Vu ;wfj;k dk mRiknu fd;k 
gSA o’kZ ds fy, vkSlr fof”k’V ÅtkZ [kir 
uke:i&II vkSj uke:i&III la;a=ksa ds fy, 
Øe”k% 18-87 thdSy@eh-Vu rFkk 12-86 
thdSy@eh-Vu ;wfj;k FkhA

yy uke:i&III esa veksfu;k vkSj ;wfj;k la;a=ksa us 
o’kZ 2017&18 esa Øe”k% 1]10]438 eh-Vu rFkk 
2]11]856 eh-Vu dk mRiknu fd;k gS tcfd 
o’kZ 2016&17 esa ;g Øe”k% 1]45]935 eh-Vu 
rFkk 2]50]443 eh-Vu FkhA uke:i&III esa o’kZ 
ds nkSjku vkSlr la;a= yksM 80% FkkA 

yy o’kZ ds nkSjku uke:i&II la;a= esa veksfu;k 
mRiknu 61]184 eh-Vu gqvk tcfd ;wfj;k 
mRiknu 57]730 eh-Vu FkkA 

yy uke:i&III ds veksfu;k vkSj ;wfj;k la;a=ksa us 
o’kZ ds nkSjku Øe”k% 248 vkSj 232 LVªhe fnu 
fjdkMZ fd,A 

yy uke:i&II ds veksfu;k vkSj ;wfj;k la;a=ksa 
us o’kZ ds nkSjku Øe”k% 259 vkSj 212 fnu 
¼,dy LVªhe vk/kkj½ ds LVªhe fnol fjdkMZ 
fd,A 

uke:i&II la;a= ds mPprj yksM ij izpkyu djus 
esa ,d lcls cM+h ck/kk izkd`frd xSl vkiwfrZ dk 
1-60 ,e,e,llh,eMh gksuk rFkk fofHkUu midj.kksa  
vkSj e”khuksa dk iqjkuk gksuk gSA blus uke:i&II 
ds vf/kdre la;a= yksM dks 50% rd lhfer 
dj fn;k gSA eSllZ vk;y bafM;k fyfeVsM ls xSl 
vkiwfrZ esa lhfer ek=k esa feyus ds dkj.k la;a=ksa 
dks dbZ ckj vpkud can djuk iM+kA uke:i&II 
la;a=ksa dk fu’iknu fofHkUu ;kaf=d] bysfDVªdy vkSj 
baLVªwesaVs”ku leL;kvksa] bysfDVªdy ¶yS”k vksoj vkfn 
ds dkj.k izHkkfor gqvkA 

daiuh 2017&18 esa 35-754 ehfVªd Vu tSo moZjd 
vkSj 91-373 ehfVªd Vu d`fe [kkn dk mRiknu 
djus esa l{ke jgh gSA o"kZ 2017&18 ds nkSjku 
mRikfnr tSo moZjd vc rd dk lokZf/kd okf"kZd 
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highest annual production. This could be 
achieved inspite of shifting the Bio Fertilizer 
Plant from the BVFCL Township to inside the 
plant premises in old redundant Sulphuric 
Acid Buildings to get rid of various locational 
problems being faced in the old location like 
frequent power off, considerable distance from 
the plant etc. The plant was shifted to its new 
location within a very short time. 

5.	 Strength and Weakness

The strengths of the company:

• 	 It is the only urea producing company in the entire 
Assam, North-Eastern States, West Bengal and 
Bihar where still there is shortfall to the extent of 
40 Lakh MT exists.

•	 The unit being close to the source of Feed/ Fuel NG 
and lower basic cost of NG.

•	 Lower absolute cost of production in the units if run 
without interruption.

•	 Transportation advantage for supply of Urea from 
other companies situated outside North-Eastern 
states of India.  

•	 Lower transportation cost of the natural gas 
because of location of Namrup plants near to the 
gas generation points. 

•	 Direct and indirect generation of employment in 
the states of Assam & other North- Eastern  
states, which are predominantly economically 
backward.

The Weakness of the company:

• 	 Not connected to the National Gas Grid.

•	 Old energy inefficient technology inherited from 
FCIL and HFCL.

mRiknu FkkA bl y{; dks czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM Vkmuf'ki ls tSo moZjd la;a= 
dks iqjkuh csdkj iM+h lY¶;wfjd ,flM fcfYMax 
esa la;a= ds ifjlj ds vanj LFkkukarfjr djus ds 
ckotwn izkIr fd;k x;k rkfd iqjkus LFkku esa lkeuk 
dh tk jgh LFkkuh; leL;kvksa ls fuiVk tk lds 
tSls fctyh dk ckj&ckj tkuk] la;a= ls bldk 
dkQh nwj gksuk vkfnA la;a= dks cgqr gh de le; 
esa mlds u, LFkku ij LFkkukarfjr dj fn;k x;kA

5- 	 'kfDr;ka vkSj dfe;ka 

daaiuh dh 'kfDr;ka% 

yy ;g iwjs vle] iwoksZŸkj jkT;ksa] if'pe caxky vkSj 
fcgkj esa ;wfj;k dk mRiknu djus okyh ,dek= 
daiuh gS tgka 40 yk[k eh- Vu rd dh vkiwfrZ dh 
vHkh Hkh deh gSA 

yy ;g ;wfuV QhM@bZa/ku izkd`frd xSl ds lzksr ds 
fudV fLFkr gS ftlds dkj.k izkd`frd xSl dh ewy 
ykxr de gSA 

yy ;fn bdkb;ksa dks fcuk :ds pyk;k tk, rks bdkb;ksa 
esa mRiknu dh ykxr dkQh de gSA  

yy Hkkjr ds iwoksZŸkj jkT;ksa ds ckgj fLFkr vU; daifu;ksa 
ls ;wfj;k dh vkiwfrZ djus dh rqyuk esa ifjogu 
lEcfU/kr ykHkizn fLFkfrA     

yy Ukke:i la;a=ksa dk LFky mRiknu l`tu fcanqvksa ds 
fudV gksus ds dkj.k izkd`frd xSl dh ifjogu 
ykxr de gSA 

yy vle vkSj vU; iwoksZŸkj jkT;ksa esa jkstxkj dk izR;{k 
vkSj vizR;{k l`tu gksrk gS] tks eq[;r% vkfFkZd :Ik 
ls fiNM+k {ks= gSA 

daiuh dh [kkfe;ka % 

yy jk’Vªh; xSl fxzM ls tqM+h ugha gSA 

yy iqjkuh ÅtkZ vn{k izkS|ksfxdh ,QlhvkbZ,y vkSj 
,p,Qlh,y ls fojklr esa feyh gSA 
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•	 Old age of the plants.

• 	 Non-availability of spares due to obsolescence.

•	 Non-availability of skilled & trained manpower.

•	 Acute shortage of skilled manpower

6.	 Key Opportunities and Threats

The Opportunities to the company:

•	 Scope for exporting of urea to neighbouring states.

•	 Scope for diversification to produce chemicals and 
generation of power.

•	 Diversification into other agricultural products.

• 	 Setting up new brown field project

The Threats to the company:

•	 Competition from other urea manufacturing 
companies having lower Energy consumption and 
lower cost of production.

•	 Uncertainty of continuation of supply of Natural Gas 
at a concessional rate.  

•	 Shortage of capital investment due to paucity in 
fund generation.	

•	 Closure of the company due to high cost of 
production & un-viability.

•	 Acute shortage of manpower to run the plants.

•	 Delay in establishing a new bigger size project 
replacing the existing one.

7.	 MOU RATING 

Your company has started signing MOU with the 
Ministry of Chemicals and Fertilizers since 2004-
05. For the financial year 2016-17, “Good” 
rating has been accorded by Department of Public 

yy la;a= dkQh vf/kd iqjkus gSaA 

yy iqjkuk gksus ds dkj.k Lis;sjksa dh vuqiyC/krkA

yy dq'ky vkSj izf'kf{kr tu'kfDr dh vuqiyC/krkA  

yy dq”ky tu”kfDr dh vR;f/kd deh gSA 

6- 	 eq[; volj vkSj [krjs 

daiuh ds fy, volj %

yy iM+kslh ns'kksa dks ;wfj;k dk fu;kZr djus dh laHkkoukA 

yy jlk;uksa ds mRiknu rFkk fo|qr l`tu ds fy, 
fofof/kdj.k dh laHkkoukA 

yy vU; d`f"k mRiknksa esa fofof/kdj.kA 

yy ubZ czkmu QhYM ifj;kstuk dh LFkkiukA 

daiuh ds tksf[ke %

yy vU; ;wfj;k mRiknu daifu;ksa ls izfrLi/kkZ ftudh 
ÅtkZ [kir vkSj mRiknu ykxr de gSA 

yy fj;k;rh nj ij izkd`frd xSl dh vkiwfrZ dks cuk, 
j[kus dh vfuf'prrkA 

yy fuf/k;ka tqVkus esa vleFkZrk ds dkj.k iwath fuos”k 
dh dehA 

yy mRiknu dh mPp ykxr vkSj vO;ogk;Zrk ds dkj.k 
daiuh dk can gksukA 

yy la;a=ksa dks pykus ds fy, tu”kfDr dh vR;f/kd 
dehA 

yy ekStwnk la;a= ds LFkku ij u, cM+s vkdkj dh 
ifj;kstuk dh LFkkiuk djus esa foyacA 

7-	 le>kSrk&Kkiu dh nj

vkidh daiuh 2004&05 ls jlk;u vkSj moZjd 
ea=ky; ds lkFk le>kSrk&Kkiu ij gLrk{kj djrh 
vk jgh gSA yksd m|e foHkkx }kjk foŸkh; o’kZ 
2016&17 ds fy, ̂vPNh^ jsfVax nh xbZ gSA MhihbZ ds 
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Enterprises. As per DPE guidelines, documents for 
actual achievement in 2017-18 are to be submitted 
by 30th September 2018. All MoU data are being 
submitted in Online System of Department of Public 
Enterprises as per direction received periodically. 

MoU for the year 2018-19 has been signed 
between Department of Fertilizers and BVFCL and 
the total Urea production target in "Very Good" 
category was 3,10,000 MT.

8.	 FUTURE OUTLOOK AND INITIATIVE FOR THE 
CURRENT YEAR

Neem-coated Urea has gained huge popularity among 
the farmers and Government as encouragement to 
Urea producing units has allowed the sale of Neem-
coated urea in the market at a price upto 5% 
higher than the price of uncoated Urea. 

BVFCL has successfully set up Neem-coated Urea 
unit at Namrup-III and Namrup-II to achieve 100% 
Neem-coated Urea production.

Your company has also initiated steps for promotion 
of city compost for which company has entered into 
an agreement with M/s Eastern Organic Fertilizer 
Pvt. Ltd. Kolkata for supply of 500 MT of City 
Compost, out of which 120 MT of City Compost 
was procured and sold during the year 2017-18. 
The Company is also in the process of trading of 
pesticides and MoP through the existing dealers 
network. The company has established all the 
targeted ten(10) Model Retail Fertilizer Shops in 
Assam. POS Machines with sweeping facility has 
been installed in all the shops. Efforts are being 
initiated for signing the Agreement with Guwahati 
Municipal Corporation for sale of City Compost.

9.	 SETTING UP OF NEW BROWN FIELD AMMONIA-
UREA PLANT

As the plants are facing ageing problem and they 

fn”kkfunsZ”kksa ds vuqlkj] o’kZ 2017&18 esa okLrfod 
miyfC/k ds nLrkostksa dks 30 flracj 2018 rd 
izLrqr djuk gksrk gSA le;&le; ij izkIr funsZ”kksa 
ds vuqlkj yksd m|e foHkkx dh vkWuykbu iz.kkyh 
esa lHkh ,evks;w MsVk dks izLrqr fd;k tk jgk gSA  

moZjd foHkkx vkSj czãiq= oSyh QfVZykbt+j dkWiksZjs'ku 
fyfeVsM ds chp o’kZ 2018&19 ds fy, ,evks;w ij 
gLrk{kj fd, x, gSa vkSj ^^cgqr vPNh^^ Js.kh esa dqy 
;wfj;k mRiknu y{; 3]10]000 eh-Vu FkkA  

8- 	 Hkkoh nf̀"Vdks.k vkSj orZeku o"kZ ds fy, igy 

uhe ysfir ;wfj;k fdlkuksa esa dkQh yksdfiz; gqvk 
gS vkSj ljdkj us ;wfj;k mRiknu bdkb;ksa dks 
izksRlkfgr djus ds fy, fcuk ysfir ;wfj;k ds ewY; 
ls 5% vf/kd ewY; ij uhe ysfir ;wfj;k dks cktkj 
esa cspus dh vuqefr ns nh gSA 

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM us 100% 
uhe ysfir ;wfj;k dk mRiknu izkIRk djus ds fy, 
uke:Ik&III uke:Ik&II esa uhe ysfir ;wfj;k la;a= dh 
lQyrkiwoZd LFkkiuk dh gSA  

vkidh daiuh us flVh daiksLV dks c<+kok nsus ds 
fy, Hkh dne mBk, gSa ftlds fy, daiuh us eSllZ 
bZLVuZ vkWxsZfud QfVZykbt+j izk- fy-] dksydkrk ds 
lkFk 500 eh-Vu flVh daiksLV dh vkiwfrZ djus ds 
fy, ,d le>kSrk fd;k] ftlesa ls o’kZ 2017&18 
ds nkSjku 120 eh-Vu flVh daiksLV [kjhnk vkSj 
cspk x;kA daiuh ekStwnk Mhyjksa usVodZ ds ek/;e 
ls dhVuk'kdksa vkSj ,evksih dk O;kikj djus tk 
jgh gSA daiuh us vle esa lHkh yf{kr nl ¼10½ 
e‚My [kqnjk moZjd nqdkuksa dh LFkkiuk dh gSA lHkh 
nqdkuksa esa O;kid lqfo/kk ds lkFk ihvks,l e'khusa 
LFkkfir dh xbZ gSaA flVh daiksLV dh fcØh ds fy, 
xqokgkVh uxj fuxe ds lkFk le>kSrs ij gLrk{kj 
djus ds ç;kl 'kq: fd, tk jgs gSaA

9-	 u, czkmu QhYM veksfu;k&;wfj;k la;a= 
dh LFkkiuk%  

pwafd la;a= iqjkusiu dh leL;k dk lkeuk dj jgs 
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have already surpassed their effective life, so if the 
establishment of a new project is not immediately 
expedited, serous interruption in urea production 
may be resulted because of major failures of the 
equipments and machineries. Still with the available 
in-house resources, utmost efforts are being made 
to continue to run the plants safely till the new 
project is commissioned.

The Union Cabinet on 21.05.2015 had approved 
the Financial Restructuring of BVFCL Namrup and 
setting up a new Brown field Ammonia-Urea Plant 
(Namrup-IV) at the existing location of BVFCL 
Namrup. 

The desired response was not received in both the 
stages, while only two bidders submitted their bids 
in the qualification stage and both of them qualified 
for bidding stage, neither of the two parties 
submitted their bids in the bidding stage.

In view of the above, Govt. of India/DoF has  
taken a fresh initiative to seek Cabinet approval 
for allotment of 52% equity on nomination 
basis to PSU only. The proposed capacity of the  
project has also been enhanced from the 
earlier 8.646 LMTPA to 12.70 LMTPA to have 
a standard size plant. Further needful steps are 
being initiated in this matter. This will replace 
the existing old and obsolete plants viz. Namrup-
II and Namrup-III.

10.	 IT ADOPTION / UPGRADATION 

During the year under review, a project for 
implementation of Human Resource Management 
System, upgradation of the existing Financial 
Accounting System and Pay roll Management 
System is under consideration. A system for 
online filling up appraisal of Officers has been 
implemented. Implementation of biometric 

gSa vkSj os viuh laHkkfor vk;q dks iwjk dj pqds gSa] 
blfy, ;fn dksbZ ubZ ifj;kstuk rqjar ugha yxkbZ 
xbZ] rks midj.kksa vkSj e”khuksa eas dksbZ cM+h [kjkch 
gksus ds dkj.k ;wfj;k mRiknu esa xaHkhj ck/kk mRiUu 
gks ldrh gSA vHkh Hkh miyC/k vkarfjd lalk/kuksa 
ls  ubZ ifj;kstuk 'kq: gksus rd la;a=ksa dks lqjf{kr 
:i ls pykus ds fy, vR;f/kd ç;kl fd, tk 
jgs gSaA

dsUnzh; eaf=eaMy us 21-05-2015 dks czãiq= oSyh 
QfVZykbt+j dkWiksZjs'ku fyfeVsM uke:Ik ds foŸkh; 
iquxZBu vkSj czãiq= oSyh QfVZykbt+j dkWiksZjs'ku 
fyfeVsM uke:Ik ds ekStwnk LFky ij czkmu QhYM 
veksfu;k&;wfj;k la;a= ¼uke:Ik&IV½ dh LFkkiuk djus 
dks vuqeksnu fn;k FkkA 

nksuksa pj.kksa esa okafNr çfrfØ;k çkIr ugha gqbZ Fkh] 
tcfd dsoy nks cksyhnkrkvksa us ;ksX;rk pj.k esa viuh 
cksfy;ka izLrqr dh Fkha vkSj nksuksa gh cksyh yxkus ds 
;ksX; ikbZ xbZ Fkhaa] ysfdu nksuksa i{kksa esa ls fdlh us Hkh 
cksyh&çfØ;k pj.k esa viuh cksfy;ka izLrqr ugha dh gSaA

mi;qZDr dks ns[krs gq,] Hkkjr ljdkj@moZjd 
foHkkx us dsoy ih,l;w dks ukekadu vk/kkj ij 
52% bfDoVh vkoafVr djus ds fy, eaf=eaMy dh 
eatwjh ekaxus ds fy, ,d ubZ igy dh gSA bl 
ifj;kstuk dh çLrkfor {kerk dks ,d ekud vkdkj 
la;a= ds fy, iwoZ ds 8-646 ,y,eVhih, ls c<+kdj 
12-70 ,y,eVhih, dj fn;k gSA bl ekeys esa 
vkSj vko';d dne mBk, tk jgs gSaA ;g ekStwnk 
iqjkus vkSj vçpfyr la;a=ksa vFkkZr~ uke:i&II vkSj 
uke:i&III dks çfrLFkkfir dj nsxkA 

10-	 lwpuk izkS|ksfxdh viukuk@mUu;u

leh{kk/khu o"kZ ds nkSjku] ekuo lalk/ku çca/ku 
ç.kkyh dk dk;kZUo;u] ekStwnk foÙkh; ys[kk ç.kkyh 
vkSj osru i=d çca/ku ç.kkyh dk mUu;u djus 
ds fy, ,d ifj;kstuk fopkjk/khu gSA vf/kdkfj;ksa 
dh ewY;kadu fjiksVZ dks v‚uykbu Hkjus ds fy, ,d 
ç.kkyh ykxw dh xbZ gSA c‚;ksehfVªd mifLFkfr ç.kkyh 
dk dk;kZUo;u py jgk gSA QSDVªh ifjlj ds vanj 
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attendance system is in process. CCTV 
Surveillance System has been installed in the main 
locations inside the factory campus. Installation 
of CCTV Surveillance System in BVFCL hospital 
is in process. The company has corporate email 
service using Rediffmail platform. 70 executives 
have been provided with BVFCL’s mail id (i.e. 
name@bvfcl.co.in). A Local Area Network 
covering 150 work stations at different location 
is in position along with leased line internet 
facility through managed firewall. 

E-payments are being made to all the stakeholders 
of the company. POS machines have been 
installed in Marketing & Finance Departments to 
cater digital transactions with the customers.

11.	 RISK MANAGEMENT

	 Your company had laid down Risk Management 
Policy for Assessment & Minimization procedures 
reviewed by the Board of Directors on quarterly 
basis. The possible risks have been identified and 
grouped under specific responsibility areas such 
as Feed/Fuel, Plant Operations, Plant Operation & 
Maintenance, Utilities, Environment Regulatory, 
Business Competition, Market, Assents, Finance, 
Human Resources, Project Management, 
Information Technology, Legal and Internal Control. 

	 A committee has been constituted under the 
chairmanship of HoD (TS) comprising the HoDs 
and/or representative member of Production, 
Personnel, Finance and Chemical Laboratory to 
review all the relevant risk parameters applicable 
on the company on quarterly basis. This was done 
as directed in the outcome of the 77th meeting of 
Board of Directors of BVFCL held on 10.07.2015.

12.	 COMPLIANCE OF ENVIRONMENT & SAFETY 
STANDARDS

Your company is committed to work for the 

eq[; LFkkuksa esa lhlhVhoh fuxjkuh ç.kkyh LFkkfir 
dh xbZ gSA czãiq= oSyh QfVZykbt+j dkWiksZjs'ku 
fyfeVsM vLirky esa lhlhVhoh fuxjkuh ç.kkyh dh 
LFkkiuk dh tk jgh gSA daiuh us jsfMQesy IysVQkeZ 
dk mi;ksx djds d‚iksZjsV bZesy lsok “kq: dh gSA 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM dh esy 
vkbZMh ¼vFkkZr~ name@bvfcl.co.in½ 70 vf/kdkfj;ksa dks 
çnku dh xbZ gSA ,d LFkkuh; ,fj;k usVodZ] ftlesa 
fofHkUu dk;ZLFky ij 150 dk;Z LVs'ku 'kkfey gSa] 
çcaf/kr Qk;jo‚y ds ek/;e ls yhTM ykbu baVjusV 
lqfo/kk ds lkFk miyC/k djk, x, gSaA 

daiuh ds lHkh fgr/kkjdksa dks bZ&Hkqxrku fd;k tk 
jgk gSA xzkgdksa ds lkFk fMftVy ysunsu dks iwjk 
djus ds fy, foi.ku vkSj foÙk foHkkxksa esa ihvks,l 
e'khuksa dks yxk;k x;k gSA

11- 	tksf[ke izca/ku

vkidh dEiuh us vkdyu vkSj U;wure i)fr;ksa ds 
fy, ,d tksf[ke izca/ku uhfr rS;kj dh Fkh ftldh 
funs'kd eaMy }kjk frekgh vk/kkj ij leh{kk dh 
tkrh gSA laHkkfor tksf[keksa dks fofHkUu fdLeksa 
ds varxZr lewg c) fd;k x;k gS vFkkZr~ QhM@
bZa/ku] la;a= izpkyu] la;a= izpkyu ,oa j[kj[kko] 
mi;ksfxrk,a] i;kZoj.k fofu;ked] dkjksckj izfrLi/kkZ] 
cktkj] ifjlaifŸk] foŸk] ekuo lalk/ku] ifj;kstuk izca/ku]  
lwpuk izkSn~;ksfxdh] fof/kd vkSj vkarfjd fu;a=.kA 

foHkkxk/;{k ¼rdfudh lsok½ dh v/;{krk esa ,d 
lfefr dk xBu fd;k x;k gS ftlesa frekgh vk/kkj  
ij daiuh ij ykxw lHkh çklafxd tksf[ke ekudksa 
dh leh{kk djus ds fy, mRiknu] dkfeZd] foÙk 
vkSj jklk;fud ç;ksx'kkyk ds foHkkxk/;{kksa vkSj@;k 
çfrfuf/k lnL;ksa dks 'kkfey fd;k x;k gSA bldk 
xBu fnukad 10-07-2015 dks vk;ksftr czãiq= oSyh 
QfVZykbt+j dkWiksZjs'ku fyfeVsM ds funs'kd eaMy dh 
77oha cSBd esa fn, x, funsZ”kkuqlkj fd;k x;k FkkA  

12-	 i;kZoj.k vkSj lqj{kk ekudksa dk  
vuqikyu 

vkidh daiuh i;kZoj.k dh lqj{kk gsrq dk;Z djus ds 
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protection of environment and it is adhering to all 
the relevant and applicable laws/rules/ standards 
etc. viz. The Water (Prevention & Control of 
Pollution) Act 1974, Air (Prevention & Control of 
Pollution) Act 1981, Environment Protection Act 
1986, Public Liability Insurance Act 1991, Batteries 
(Management & Handling) Rules 2001, etc. All the 
returns/reports etc., which are required to be 
submitted as per various laws/rules/govt. orders 
are submitted regularly in time. Consent to Operate 
is renewed by the Pollution Control Board, Assam 
regularly as per Water Act and Air Act. A policy of 
Rs.15.00 crores under Public Liability Insurance Act 
1991 has been taken to give insurance coverage to 
the nearby people, in case of disaster. 

All safety norms are strictly followed in BVFCL. 
Personnel Protective Equipments (PPE) is 
periodically issued to employees and health  
check-ups are also carried out. All jobs are  
executed as per safety norms. BVFCL is also having 
a well equipped Fire Brigade, which is capable 
of meeting any regular need. As per Mutual 
Aid Scheme with the neighbouring industries in 
Dibrugarh and Tinsukia district, external assistance 
is also available in case any disaster.

Liquid ammonia is stored in two Horton Spheres 
of 1500 MT capacity each which are covered by 
Petroleum Explosives & Safety Organization (PESO) 
licence under Static and Mobile Pressure (Unfired) 
Rules 2016. 

Mandatory Testing and certification of lifting tools 
and tackles in BVFCL Namrup by Chief Inspector of 
Factories, Assam accredited Competent Person, 
strictly as per provision of the Factories Act 
1948 and the Assam Factory Rules 1950, was 
successfully done in August 2018. The same is 
being done annually.

fy, izfrc) gS vkSj ;g lHkh laxr vkSj ykxw dkuwuksa@
fu;eksa@ekudksa vkfn dk ikyu dj jgh gS tSls 
ty ¼iznw"k.k jksdFkke vkSj fu;a=.k½ vf/kfu;e] 1974] 
ok;q ¼iznw"k.k jksdFkke vkSj fu;a=.k½ vf/kfu;e 1981] 
i;kZoj.k lqj{kk vf/kfu;e] 1986] lkoZtfud ns;rk chek 
vf/kfu;e 1991] cSVfj;ka ¼izca/ku vkSj gS.Mfyax½ fu;e 
2001 vkfnA fofHkUu dkuwuksa@fu;eksa@ ljdkjh vkns'kksa 
ds vuqlkj izLrqr dh tkus okyh lHkh foojf.k;ksa@
fjiksVksZa vkfn dks le; ij fu;fer :i ls izLrqr fd;k 
tk jgk gSA ty vf/kfu;e vkSj ok;q vf/kfu;e ds 
vuqlkj izpkyu djus ds fy, lgefr ds uohdj.k 
ds fy, iznw"k.k fu;a=.k cksMZ] vle dks fu;fer :i 
ls vkosnu izLrqr fd;k tkrk gSA vkink dh fLFkfr 
esa vklikl jgus okys yksxksa dh chek dojst ds fy, 
lkoZtfud ns;rk chek vf/kfu;e] 1991 ds varxZRk 15-
00 djksM+ #i, dh ,d chek ikfylh yh xbZ gSA   

choh,Qlh,y esa lHkh lqj{kk ekun.Mksa dk l[rh ls 
ikyu fd;k tkrk gSA deZpkfj;ksa dks le;&le; 
ij O;fDrxr lqj{kkRed midj.k ¼ihihbZ½ tkjh fd, 
tkrs gSa vkSj mudh le;&le; ij LokLF; tkap Hkh 
dh tkrh gSA lHkh dk;Z lqj{kk ekun.Mksa ds vuqlkj 
fd, tkrs gSaA choh,Qlh,y esa vR;k/kqfud midj.kksa  
ls ySl ,d QkW;j fczxsM Hkh gS] tks choh,Qlh,y 
la;a=ksa vkSj vklikl ds {ks=ksa dh t:jrksa dks iwjk 
djrh gSA fMczwx<+ vkSj frulqfd;k ftys esa iM+kslh 
m|ksxksa ds lkFk ijLij lgk;rk ;kstuk ds vuqlkj 
ckgjh lgk;rk Hkh ekaxh tkrh gS vkSj bls vkink 
fLFkfr esa miyC/k djk;k tkrk gSA  

rjy veksfu;k dks 1500 eh-Vu dh {kerk okys 
izR;sd nks gksVuZ {ks= esa tek djds j[kk tkrk gS tks 
fLFkj vkSj eksckby ncko ¼vuQk;MZ½ fu;e 2016 esa 
doj gksrs gSaA 

eq[; QSDVªh fujh{kd] vle }kjk czãiq= oSyh 
QfVZykbt+j dkWiksZjs'ku fyfeVsM uke:i esa 
midj.kksa vkSj lktks&lkeku dk vfuok;Z ijh{k.k 
vkSj çek.khdj.k ekU;rk&çkIr O;fä }kjk QSDVªh 
vf/kfu;e 1948 vkSj vle QSDVjh fu;e 1950 ds 
çko/kkuksa dk dM+kbZ ls ikyu djrs gq, vxLr 2018 
esa lQyrkiwoZd fd;k x;k FkkA bls okf’kZd vk/kkj 
ij fd;k tk jgk gSA 
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Consent to Operate for the year 2017-18 was duly 
received from the Assam Pollution Control Board, 
Assam. Renewal application for 2018-19 was 
also submitted in November 2017. The Company 
is having authorization issued by Assam Pollution 
Control Board, Assam for storage/disposal of 
hazardous wastes which was issued in 2014 with 5 
years validity upto June 2019. 

13.	 MARKETING PERFORMANCE REVIEW 

During the year under review, Company has done 
following marketing activities:

A.	 Own Products:-

1. 	 Mukta Neem Coated Urea: During the 
year, company sold 247472.42 MT Urea 
(Previous year 297640.90 MT). 22500 MTs 
urea were exported to Nepal under Import 
Parity Price (Previous year - 7500 MTs).

2. 	 Bio- Fertilizers: 42.01 MT Bio- Fertilizers 
valued Rs. 20.98 lacs were sold (Previous 
year 18.50 MT valued Rs. 9.22  Lakhs) ;

3. 	 Vermi Compost: 87.18 MT Vermi Compost 
valued Rs. 12.20 lacs were sold (Previous 
year 62.17 MT valued Rs. 8.73 lacs).

B. 	 Trading Activities: 

	 Company has done trading business of various Agro 
Inputs and performed following trading activities 
during the year 2017-18:

1.	 SSP Fertilizers: 11501.20 MT valued Rs. 
819.60 lacs were sold (Previous year 5310 
MT valued Rs. 371.00  Lakhs);

2.	 City Compost : 120 MT valued Rs. 3.48 lacs 
were sold (Previous year 20 MT valued Rs. 
1.32 lacs).

o"kZ 2017&18 ds fy, lapkfyr djus dh lgefr 
vle çnw"k.k fu;a=.k cksMZ] vle ls çkIr dh xbZ 
FkhA o’kZ 2018&19 ds fy, uohuhdj.k vkosnu Hkh 
uoacj 2017 esa çLrqr fd;k x;k FkkA daiuh dks 
vle çnw"k.k fu;a=.k cksMZ] vle }kjk [krjukd 
dpjs ds HkaMkj.k@fuiVku ds fy, izkf/kdkj iznku 
fd;k x;k gS ftls 2014 esa twu 2019 rd 5 lky 
dh oS/krk ds lkFk tkjh fd;k x;k FkkA

13- 	foi.ku fu"iknu leh{kk

leh{kk/khu o"kZ ds nkSjku daiuh us fuEufyf[kr 
foi.ku dk;Zdyki fd, gSa% 

d-	 futh mRikn%

1-	 eqDrk uhe ysfir ;wfj;k% o’kZ ds nkSjku] 
daiuh us 247472-42 eh-Vu ;wfj;k cspk ¼fiNys 
o’kZ 297640-90 eh-Vu½A 22500 ehfVªd Vu 
;wfj;k dks vk;kr lerk ewY; ¼fiNys o"kZ & 
7500 ehfVªd Vu½ ds rgr usiky dks fu;kZr 
fd;k x;k FkkA

2-	 tSo&moZjd% 20-98 yk[k #i, ewY; ds  
42-01 eh-Vu tSo&moZjdksa dh fcØh dh xbZ 
¼fiNys o’kZ 9-22 yk[k #i, ewY; ds 18-50 
eh-Vu ½A 

3-	 d`fe&[kkn% 87-18 eh-Vu d`fe&[kkn] ftldk 
ewY; 12-20 yk[k #i, Fkk] dh fcØh dh xbZ 
¼fiNys o’kZ 8-73 yk[k #i, ewY; dk 62-17 
eh-Vu ½A 

[k- 	O;kikj dk;Zdyki%  

daiuh us fofHkUu d`f"k vknkuksa ds O;kikj dk;Zdyki 
'kq: fd, gSa vkSj o"kZ 2017&18 ds nkSjku fuEufyf[kr 
O;kikj dk;Zdykiksa dk fu"iknu fd;k gSS% 

1-	 ,l,lih moZjd% 819-60 yk[k #i, ewY; ds 
11501-20 eh-Vu dh fcØh dh xbZ ¼fiNys o’kZ 
371-00 yk[k #i, ewY; dk 5310 eh-Vu ½( 

2-	 flVh dEiksLV% 3-38 yk[k #i, ewY; ds 
120 eh-Vu dh fcØh dh xbZ ¼fiNys o’kZ 1-32 
yk[k #i, ewY; dk 20 eh-Vu ½A 
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C. 	 Agricultural Promotion Programme :

	 During the year under review, your company is the 
only urea manufacturing company in Northeast, 
playing proactive roles in imparting education/
creating awareness to its customers/farmers for 
maintaining the soil health and increase in crop 
production. The details of farmers/dealers training 
programmes undertaken by your company are 
mentioned as below : 

a)	  Farmers Training Programme : Your company 
has conducted 25 Nos. of Farmers Training 
Programme (FTP) at different destinations 
of Assam. During the Farmers Training 
Programme, farmers were encouraged for 
soil testing and advised to use balanced/
recommended doses of fertilizers, waste 
to compost & Neem coated Urea, Vermi 
compost & Bio-fertilizers of the company. 

b)	 Dealers Training Programme : 04 Nos. 
Dealers Training Programme were conducted 
at different destinations of Assam, Bihar 
and Tripura. Since, dealers are vital link in 
disseminating the information to the farmers 
and retailers. Dealers were educated about 
the importance of soil testing, benefits of 
balanced use of fertilizers based on soil sample 
report, waste to compost & benefits of Neem 
coated urea, Vermi compost & Bio-fertilizers 
of the company. Dealers were requested 
to facilitate the supply of fertilizers to the 
farmers conforming to their soil requirement. 

c)	 Village adoption programme : 03 nos. 
of Village adoption programmes were  
conducted at different districts of upper 
Assam areas. Under village adoption 
programme farmers are educated by your 

  	 x-  d`f"k lao/kZu dk;ZØe ¼,ihih½ 

	 leh{kk/khu o"kZ ds nkSjku] vkidh daiuh iwoksZÙkj 
esa ,dek= ;wfj;k mRiknu daiuh gS] tks feêh dh 
moZjrk dks cuk, j[kus vkSj Qly mRiknu esa 
o`f) ds fy, vius xzkgdksa@fdlkuksa dks f'kf{kr 
djus@tkx:drk iSnk djus esa lfØ; Hkwfedk 
fuHkk jgh gSA vkidh daiuh }kjk vk;ksftr 
fdlkuksa@Mhyjksa ds çf'k{k.k dk;ZØeksa dk fooj.k 
uhps fn;k x;k gS%  

d½ 	 fdlku çf'k{k.k dk;ZØe% vkidh daiuh 
us vle ds fofHkUu LFkkuksa ij 25 fdlku 
çf'k{k.k dk;ZØe ¼,QVhih½ vk;ksftr fd, gSaA 
fdlku çf'k{k.k dk;ZØe ds nkSjku] fdlkuksa 
dks feêh ijh{k.k ds fy, çksRlkfgr fd;k x;k 
vkSj moZjdksa dh larqfyr@vuq'kaflr [kqjkd] 
daiksLV vkSj uhe ysfir ;wfj;k] d`fe [kkn 
vkSj daiuh ds tSo&moZjdksa ds fy, vif'k"V 
dk mi;ksx djus dh lykg nh xbZ FkhA

[k½ 	 Mhyj çf'k{k.k dk;ZØe% vle] fcgkj vkSj f=iqjk 
ds fofHkUu LFkkuksa ij 04 Mhyj çf'k{k.k dk;ZØe 
vk;ksftr fd, x,A pwafd Mhyj fdlkuksa vkSj 
[kqnjk foØsrkvksa esa tkudkjh dk izpkj&izlkj 
djus esa egRoiw.kZ dM+h gksrs gSa] vr% Mhyjksa 
dks feêh ijh{k.k ds egRo] feêh ds uewus dh 
fjiksVZ ds vk/kkj ij moZjdksa ds larqfyr mi;ksx 
ds ykHk] uhe ysfir ;wfj;k] d̀fe [kkn vkSj 
tSo&moZjdksa ds ykHk ds ckjs esa tkudkjh nh 
xbZ FkhA Mhyjksa ls vuqjks/k fd;k x;k Fkk fd 
fdlkuksa dks moZjdksa dh vkiwfrZ mudh feêh dh 
vko';drk ds vuq:i dh tk,A 

x½ 	 xkao vaxhdkj dk;ZØe% Åijh vle {ks=ksa 
ds fofHkUu ftyksa esa 03 xkaoksa dks xksn ysus 
ds fy, dk;ZØe vk;ksftr fd, x,A xkao 
xksn ysus ds dk;ZØe ds varxZr fdlkuksa dks 
vkidh daiuh ds vf/kdkfj;ksa }kjk f'kf{kr 
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company’s officials and advised them for 
recommended crop pattern, seed type 
irrigation requirement, soil treatment and 
utilization of other additional inputs for 
augment their farm income by increase in 
crop productivity.  

d)	 Distribution of crops literatures : Your 
company has distributed 40,000 nos. of 
handbills/leaflets on different crops to the 
farmers with details of agriculture knowledge 
including specific literature on balance use of 
fertilizers, importance of soil testing, waste 
to compost and Neem coated urea, Vermi 
compost & Bio-fertilizers of the company. 

e)	 Model Fertilizers Retail Shops : As per the 
directions of Department of Fertilizers, 
govt. of India, your company was entrusted 
the responsibility to open 10 nos. Model 
Fertilizer Retail Shops in its marketing 
territory. Accordingly, your company had 
opened 10 nos. of Model Fertilizers Retail 
Shops in the name of “Kisan Suvidha Kendra 
(KSK)” i.e. 07 nos. at Namrup, Jorhat, 
Nagaon, Kamrup, Barpeta, Bongaigaon & 
Cachar under its own arrangement & 03 
nos. at Sibsagar, Dibrugarh and Tinsukia 
districts of Assam on Franchisee basis to 
ensure the smooth supplies of fertilizers, 
other agricultural inputs and allied facilities 
such as soil sample testing and technical 
knowhow to the farming community.

f)	 Installation of POS Machines under DBT 
Scheme : Your company was entrusted the 
responsibility to procure 750 nos. of POS 
devises by DOF, however, upto the financial 
year 2017-18 , your company has deployed 
783 nos. of POS devices in NE States in 

fd;k tkrk gS vkSj mUgsa Qly mRikndrk 
c<+kus] mudh —f"k vk; c<+kus ds fy, 
vuq'kaflr Qly iSVuZ viukus] cht çdkj 
flapkbZ dh vko';drk] feêh ds mipkj 
vkSj vU; vfrfjä tkudkjh ds mi;ksx dh 
lykg nh tkrh gSA

?k½ 	 Qlyksa ls lacaf/kr lkfgR; dk forj.k% vkidh 
daiuh us fdlkuksa dks d`f"k Qlyksa ds fooj.k 
lfgr fofHkUu Qlyksa ij 40]000 b”rgkj@
ipsZ forfjr fd, gSa ftlesa moZjdksa ds larqfyr 
mi;ksx ij fof'k"V lkfgR;] feêh ijh{k.k dk 
egRo] vif'k"V ls [kkn cukus vkSj uhe ysfir 
;wfj;k] d`fe [kkn vkSj daiuh ds ck;ks&moZjd 
'kkfey gSaA

M½ 	 e‚My moZjd [kqnjk nqdkusa% moZjd foHkkx] 
Hkkjr ljdkj ds funsZ'kksa ds vuqlkj] vkidh 
daiuh dks vius foi.ku {ks= esa 10 e‚My 
moZjd [kqnjk nqdkusa [kksyus [kksyus dh 
ftEesnkjh lkSaih xbZ FkhA rnuqlkj] vkidh 
daiuh us fdlkuksa ds [kqnjk nqdkusa ^fdlku 
lqfo/kk dsaæ ¼ds,lds½^ uked 10 e‚My moZjd 
[kqnjk nqdkusa [kksyhsa ftlesa ls 07 nqdkusa viuh 
O;oLFkk ds varxZr uke:i] tksjgkV] ukxkao] 
dke:i] ckjisVk] cksaxkbZxkao vkSj dNkj esa 
[kksyh xbZa vkSj vle ds f'kolkxj] fMCkzwx<+ 
vkSj frulqfd;k ftyksa esa 03 nqdkusa ÝSapkbth 
vk/kkj ij [kksyh xbZa rkfd moZjdksa] vU; 
—f"k vknkuksa dh lqpk: <ax ls vkiwfrZ dh tk 
lds vkSj —f"k leqnk; dks feêh ds uewus dk 
ijh{k.k djus vkSj rduhdh tkudkfj;ksa tSlh 
lac) lqfo/kk,a miyC/k gks ldasA 

p½ 	 MhchVh ;kstuk ds varxZr ihvks,l e'khuksa 
dh LFkkiuk% vkidh daiuh dks moZjd foHkkx 
}kjk 750 ihvks,l fMokblsl [kjhnus dh 
ftEesnkjh lkSaih xbZ FkhA rFkkfi] foÙkh; o"kZ 
2017&18 rd] vkidh daiuh us iwoksZÙkj jkT;ksa 
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order to prevent the leakage/diversion of 
fertilizers, tract movement of fertilizers upto 
farmers level, creating awareness towards 
the new technology at retails/farmers 
level and transfer of 100% subsidy to the 
manufacturer on actual sales on weekly 
basis. The state wise deployment  of POS is 
furnished as under :

S.NO. State Name
Nos. of POS machine deployed 

upto the year 2017-18

1 Mizoram 9

2 Nagaland 3

3 Tripura 123

4 Manipur 37

5 Assam 611

Total 750

14. 	 INSURANCE

	 The properties and insurable assets of your 
corporation such as Plant & Machineries, Building 
Stocks and others are adequately insured. As 
required under the provisions of Public Insurance 
Act, 1991, Corporation has taken a policy of Rs. 15 
crores to give insurance coverage to the peoples of 
adjoining areas, in case of any disaster. 

15. 	 SECURITY 

	 The security of the Namrup Fertilizer Complex is 
being looked after by the CISF and in Corporation’s 
township, the security guarding and patrolling 
services are being outsourced. Security audit of 
the plant is being done by the Intelligent Bureau 
periodically and the requirements, wherever pointed 
out by them, are immediately complied with. The 
internal security also reviewed by the management 
from time to time. The management, security 
staff and the employees of company are sensitized 
periodically to the security needs of company. At 

esa moZjdksa ds fjlko@viorZu dks jksdus] 
fdlkuksa ds Lrj rd moZjdksa ds VªSDV lapkyu] 
[kqnjk@fdlku Lrj ij ubZ rduhd ds çfr 
tkx:drk iSnk djus vkSj lkIrkfgd vk/kkj 
ij okLrfod fcØh ij mRiknudrkZ dks 100% 

lfClMh ds gLrkarj.k dks jksdus ds fy, 783 
ihvks,l midj.kksa dh rSukrh dh gSA ihvks,l 
dh jkT;okj rSukrh fuEukuqlkj gS% 

Ø-la-
jkT; dk 

uke
o"kZ 2017&18 rd yxkbZ xbZ 
ihvks,l e’khuksa dh la[;k 

1 fetksje 9

2 ukxkySaM 3

3 f=iqjk 123

4 ef.kiqj 37

5 vle 611

dqy 750

14-	 chek 

vkids dkWiksZjs'ku dh laifŸk;ka vkSj chek;ksX; ifjlaifŸk;ka 
tSls la;a= vkSj e'khujh] Hkou] LVkWd rFkk vU; dk 
i;kZIr :i ls chek fd;k x;k gSA lkoZtfud chek 
vf/kfu;e] 1991 ds izko/kkuksa ds varxZr visf{kr vuqlkj 
vkids dkWiksZjs'ku us dksbZ vkink gksus dh fLFkfr esa 
vklikl ds yksxksa dks chek dojst nsus ds fy, 15 
djksM+ #i, dh ,d ikWfylh yh gSA  

15-	 lqj{kk 

	 uke:i moZjd ifjlj dh lqj{kk lhvkbZ,l,Q }kjk 
dh tk jgh gS vkSj dkWiksZjs'ku dh Vkmuf'ki esa 
lqj{kk xkMZ vkSj fuxjkuh ckgjh lzksr }kjk dh tk 
jgh gSA la;a= dh lqj{kk ys[kk ijh{kk le;&le; 
ij baVsfytsal C;wjks }kjk dh tk jgh gSA C;wjks 
le;&le; ij vkSj vko';drk] tgka&dgha mUgsa 
crk;k tkrk gS] dk rRdky vuqikyu fd;k tkrk 
gSA lqj{kk dh leh{kk le;&le; ij vkarfjd :i 
ls dh tkrh gSA izca/ku] lqj{kk LVkWQ vkSj daiuh ds 
deZpkfj;ksa dks daiuh dh lqj{kk vko';drkvksa ds 
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present,  corporation has deployed 180 nos. of 
CISF personnel in the factory area and 32 nos. of 
Private security personnel in the township area to 
maintain security. 

16.	 STATUS OF ISO 9001 & 14001 CERTIFICATE

	 Implementation in Namrup-III Group of Plants 
and Common Services Departments of BVFCL: 

ISO Certification for ISO 9001:2008 (Quality 
Management System) and ISO 14001:2004 
(Environmental Management System) were 
obtained in the Year 2015. Both Certificates are 
valid from 09/08/2015 to 08/08/2018. 

Certification Agency: M/s SWISS CERT PRIVATE 
LIMITED, New Delhi.

Present Certification Status:

Certificates obtained w.e.f 09/08/15.
1st Year Surveillance Audit was done from 
02/08/2016 to 05/08/2016.
2nd Year Surveillance Audit was done from 
07/11/2017 to 09/11/2017.

Action for Re-certification: 

The present certification will expire on  
08/08/2018. Moreover, both of the ISO 9001  
and 14001 Standards have already been revised by  
ISO. Therefore, following action has been taken  
by BVFCL for implementation of revised standards i.e.  
ISO 9001:2015 and ISO 14001:2015:

(i)	 NIT has been floated for a training programme 
on ISO 9001:2015 and ISO 14001:2015 
for a batch of 20 participants. The trained 
batch will implement the revised standards 
in Namrup-III Group of Plants and Common 
Services Departments.  

ckjs esa tkudkjh nh tkrh gSA orZeku esa] QSDVjh {ks= 
esa dqy 180 lhvkbZ,l,Q dkfeZd fu;qDr fd, x, 
gSaA tcfd Vkmuf'ki {ks= esa lqj{kk cuk, j[kus ds 
fy, 32 futh xkM~lZ dks Hkh fu;qDr fd;k x;k gSA 

16- 	vkbZ,lvks 9001 vkSj 14001 izek.k&i= dh fLFkfr

	 daiuh ds dkWeu lfoZl foHkkx vkSj uke:i&III 
ds xqzi vkQ IykaV esa dk;kZUo;u 

	 o’kZ 2015 esa vkbZ,lvks 9001%2008 ¼xq.koŸkk izca/ku 
iz.kkyh½ ds fy, vkbZ,lvks izek.ku vkSj vkbZ,lvks 
14001%2004 ¼i;kZoj.k iz.kkyh izca/ku½ izkIr fd;k 
x;k FkkA nksuksa izek.k&i= 09@08@2015 ls 
08@08@2018 rd oS/k gSaA   

izek.ku ,tsalh% eSllZ fLol lVZ izkbosV fyfeVsM] 
ubZ fnYyhA 

orZeku çek.ku fLFkfr%

çek.k&i= 09@08@15 dks çkIr fd;k x;kA

çFke o"kZ fuxjkuh ys[kk ijh{kk 02@08@2016 ls 
05@08@2016 rd dh xbZ FkhA

f}rh; o"kZ fuxjkuh ys[kk ijh{kk 07@11@2017 ls 
09@11@2017 rd dh xbZ FkhA 

iqu% izek.khdj.k ds fy, dkjZokbZ%

orZeku çek.khdj.k 08@08@2018 dks lekIr gks 
tk,xkA blds vykok] vkbZ,lvks }kjk vkbZ,lvks 
9001 vkSj 14001 nksuksa ekud igys gh la'kksf/kr 
fd, tk pqds gSaA blfy,] czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM }kjk la'kksf/kr ekudksa vFkkZr~ 
vkbZ,lvks 9001%2015 vkSj vkbZ,lvks 14001%2015 ds 
dk;kZUo;u ds fy, fuEufyf[kr dkjZokbZ dh xbZ gS% 

¼i½ 	 20 çfrHkkfx;ksa ds ,d cSp ds fy, vkbZ,lvks 
9001%2015 vkSj vkbZ,lvks 14001%2015 ij 
,d çf'k{k.k dk;ZØe ds fy, ,uvkbZVh 
vkeaf=r dh xbZ gSA çf'kf{kr cSp uke:i&III 
lewg la;a=ksa vkSj vke lsok foHkkxksa esa la'kksf/kr 
ekudksa dks ykxw djsxkA
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(ii)	 Preparatory work for floating NIT for 
Recertification Process is going on. The NIT 
will be floated shortly.

17.	 INTERNAL CONTROL SYSTEM
The company has adequate internal control 
system in the respective areas of Finance & 
Accounts supported by Internal Audit and regular 
management reviews. In the accounting, internal 
control is exercised right from the preparation 
of vouchers where each voucher is checked and 
countersigned by respective senior officers as per 
delegation of power. The daily cashbook balance 
on manual basis is physically counted and checked 
with the book. Similarly, all bank accounts are 
also reconciled periodically. Internal control is also 
exercised for accounting where vouchers including 
journal vouchers entered into the system are 
checked and validated before those are accounted 
for. Every proposal for purchase/works contract or 
others having monetary involvement are examined 
as per policy and procedures and reviewed by a 
committee before taking appropriate decision. 
Internal Control System includes compliance of all 
the applicable laws, safety of assets of the company 
and risk management. The System is reviewed from 
time to time and action taken for improvement. 
Internal Audit is conducted by the outside qualified 
agency supported by the Finance & Accounts 
Department. Internal Audit examines documents 
/ records / procedures and submits periodical 
reports for compliance. The Internal Audit Reports 
and follow up actions thereon are regularly placed 
before the Audit Committee. Audit Committee 
regularly reviews the internal audit and adequacy 
of internal control. 

The updation of internal financial control policy/
manual of the company from an Independent 
Chartered Accountancy Firm are under 

¼ii½ 	 iqu% izek.khdj.k çfØ;k ds fy, ,uvkbZVh 
vkeaf=r djus dh çkjafHkd izfØ;k py jgh 
gSA ,uvkbZVh tYnh gh vkeaf=r dh tk,xhA

17- 	vkarfjd fu;a=.k iz.kkyh

dEiuh esa vkarfjd ys[kk ijh{kk vkSj fu;fer izca/kuh; 
leh{kk lefFkZr foŸk vkSj ys[kk ds vyx&vyx {ks=ksa 
esa i;kZIr vkarfjd fu;a=.k iz.kkyh gSA ys[kkdj.k {ks= 
esa okmpj cukus ls ysdj okmpj dh tkap djus rd 
vkarfjd fu;a=.k ekStwn gS ftlds vUrxZr 'kfDr 
izR;k;kstu ds vuqlkj lacaf/kr ofj"B vf/kdkfj;ksa }kjk 
izR;sd okmpj ij izfr gLrk{kj fd, tkrs gSa vkSj mudh 
tkap dh tkrh gSA nSfud udn cgh 'ks"k dh HkkSfrd 
x.kuk dh tkrh gS vkSj cgh ls mldh tkap dh tkrh 
gSA blh izdkj] lHkh cSad [kkrksa dk Hkh le;&le; ij 
feyku fd;k tkrk gSA ys[kkdj.k ds fy, vkarfjd 
fu;a=.k iz.kkyh Hkh viukbZ tkrh gS ftlds vUrxZr 
iz.kkyh esa ntZ lkekU; okmpjksa lfgr okmpjksa dk 
ys[kkdj.k ls iwoZ tkap vkSj oS/khdj.k fd;k tkrk gSA 
eqnzk laca/kh izR;sd Ø;@fuekZ.k lafonk ;k vU; izLrko 
dh uhfr vkSj dk;Zfof/k ds vuqlkj mfpr fu.kZ; ysus 
ls iwoZ lfefr }kjk tkap vkSj leh{kk dh tkrh gSA 
vkarfjd fu;a=.k iz.kkyh esa lHkh ykxw dkuwu] daiuh dh 
ifjlaifŸk;ksa dh lqj{kk vkSj tksf[ke izca/ku dk vuqikyu 
“kkfey gksrk gSA bl iz.kkyh dh le;&le; ij tkap 
dh tkrh gS vkSj lq/kkj djus gsrq dkjZokbZ dh tkrh 
gSA vkarfjd ys[kk ijh{kk izdks"B }kjk lefFkZr ckg~; 
;ksX; ,tsalh }kjk vkarfjd ys[kk ijh{kk dh tkrh gSA 
vkarfjd ys[kk ijh{kk esa nLrkostksa@fjdkMksZa@dk;Zfof/k;ksa  
dh tkap dh tkrh gS vkSj vuqikyu ds fy, vkof/kd  
fjiksVZ izLrqr dh tkrh gSA vkarfjd ys[kk ijh{kk fjiksVksZa 
vkSj mu ij dh xbZ vuqorhZ dkjZokbZ dks ys[kk ijh{kk 
lfefr ds le{k izLrqr fd;k tkrk gSA ys[kk ijh{kk 
lfefr fu;fer :i ls vkarfjd ys[kk ijh{kk vkSj 
vkarfjd fu;a=.k dh i;kZIrrk dh leh{kk djrh gSA 

daiuh ds dk;Zdkjh izca/ku }kjk fdlh Lora= pkVZMZ 
,dkmaVsalh QeZ ls daiuh ds vkarfjd foŸkh; fu;a=.k 
uhfr@fu;ekoyh dk mUu;u djus ij fopkj  



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

47

consideration of the executive management of the 
company.

18.	 HUMAN RESOURCE DEVELOPMENT

A.	 MANPOWER POSITION:

	 The total manpower status of the Corporation as 
on 31st March 2018 was 610. Reservation of SC/
ST/OBC/Ex- Serviceman and Physically handicapped 
categories in the service are being maintained as 
per the government directives. The manpower 
position as on 31.03.2018 was as under: -

Sl. No. Categories Nos. %

1 Scheduled Caste 52 8.52

2 Scheduled Tribe 80 13.11

3 OBC 191 31.31

4 Ex- Servicemen 0 0.00

5 Physically handicapped 1 0.17

6 Women 35 5.74

7 Minority 33 5.41

8 Others 218 35.74

 TOTAL 610 100

B.	 TRAINING :

	 During the year ended on 31st March 2018, 
total 28 training programmes both external and 
internal were conducted. Brief details of training 
programmes are stated as under : 

I.  	 EXTERNAL TRAINING PROGRAMMES

Sl. No. Subjects Name of Institution

1 Turbo Machinery 
Monitoring

BIZ Trainings

2 18th National 
Conference

The Institute of Company 
Secretaries of India, ND

fd;k tk jgk gSA 

18-	 ekuo lalk/ku fodkl 

d-  	tu’kfDr dh fLFkfr %

	 31 ekpZ] 2018 dks dkWiksZjs'ku dh dqy tu'kfDr 610 
FkhA ljdkj ds fn'kkfunsZ'kksa ds vuqlkj vuqlwfpr 
tkfr@vuqlwfpr tutkfr@vU; fiNM+k oxZ@
HkwriwoZ lSfudksa vkSj 'kkjhfjd :Ik ls fodykax oxksZa 
dks vkj{k.k fn;k tk jgk gSA fnukad 31-03-2018 ds 
vuqlkj tu'kfDr fuEukuqlkj Fkh%&

Ø-la- oxZ la[;k %

1 vuqlwfpr tkfr 52 8.52

2 vuqlwfpr tutkfr 80 13.11

3 vU; fiNM+k oxZ 191 31.31

4 HkwriwoZ lSfud 0 0.00

5 'kkjhfjd :Ik ls fodykax 1 0.17

6 Ekfgyk,a 35 5.74

7 vYila[;d 33 5.41

8 vU; 218 35.74

dqy 610 100

[k-  	izf’k{k.k %	

	 31 ekpZ] 2018 dks lekIr o"kZ ds nkSjku ckgjh vkSj 
vkarfjd nksuksa esa dqy 28 vkarfjd izf'k{k.k dk;ZØeksa 
dk vk;kstu fd;k x;kA deZpkfj;ksa us izf'k{k.k 
dk;ZØeksa esa fuEukuqlkj Hkkx fy;k% 

I. ckgjh izf’k{k.k dk;ZØe 	

Ø-la- fo"k; laLFkku dk uke 

1 VcksZ e'khujh fuxjkuh chvkbZtsM izf”k{k.k

2 18oka jk"Vªh; lEesyu Hkkjrh; daiuh lfpo 
laLFkku] ubZ fnYyh  
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3 Operation & 
maintenance problems 
of Urea plants

Fertilizer Association of 
India,  New Delhi

4 Basics of GST Department of Public 
Enterprises

5 Regional workshop 
on PAT scheme

Meghalaya State 
Designated Agency on 
energy conservation

6 Instruction for filling 
up online PE Survey 
data input

Department of Public 
Enterprises

7 Administrative 
Vigilance

ISTM

8 All India Servo Meet Indian Oil (AOD)

9 Workshop on PAT 
scheme

Assam State Designated 
Agency on energy 
conservation

10 Tendering, 
procurement & 
contracting

Department of Public 
Enterprises

11 FAI Annual Seminar, 
2017

Fertilizer Association of 
India,  New Delhi

12 Gas Turbine 
Maintenance 
& Controls 
for reliability 
Improvement

IOCL (AOD), Digboi

13 Best Practices in LV 
Switchgear

Larsen & Toubro Limited

14 Programme for 
senior maintenance 
engineers in 
Fertilizer Industry 

Fertilizer Association of 
India,  New Delhi

3 ;wfj;k la;a=ksa ds 
lapkyu vkSj j[kj[kko 
dh leL;k,a 

QfVZykbt+j ,lksfl,”ku 
vkWQ bafM;k] ubZ fnYyh

4 th,lVh dh ewy ckrsa yksd m|e foHkkx

5 ih,Vh ;kstuk ij 
{ks=h; dk;Z'kkyk

ÅtkZ laj{k.k ij es?kky; 
jkT; ukfer ,tsalh

6 v‚uykbu ihbZ losZ{k.k 
MsVk buiqV Hkjus ds 
fy, funsZ'k 

yksd m|e foHkkx

7 ç'kklfud lrdZrk vkbZ,lVh,e

8 vf[ky Hkkjrh; loksZ cSBd bafM;u v‚;y ¼,vksMh½

9 ih,Vh ;kstuk ij 
dk;Z'kkyk

ÅtkZ laj{k.k ij vle 
jkT; ukfer ,tsalh

10 fufonk] [kjhn vkSj 
vuqca/k 

yksd m|e foHkkx

11 ,Q,vkbZ okf"kZd 
laxks"Bh] 2017

QfVZykbt+j ,lksfl,”ku 
vkWQ bafM;k] ubZ fnYyh

12 fo'oluh;rk lq/kkj] 
xSl Vjckbu  
j[kj[kko vkSj  
fu;a=.k ds fy,

vkbZvkslh,y ¼,vksMh½] 
fMxcksbZ

13 ,yoh fLopfx;j esa 
loZJs"B i)fr;ka

yklZu ,aM Vqczks fyfeVsM

14 moZjd m|ksx esa ofj"B 
j[kj[kko bathfu;jksa ds 
fy, dk;ZØe

QfVZykbt+j ,lksfl,”ku 
vkWQ bafM;k] ubZ fnYyh
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II.	 INTERNAL TRAINING PROGRAMMES

Sl. 
No. Subject

Level & 
(Number of 

Participants)
Faculty

1 Seminar on Process 
Instrumentation

Officers  = 20 Instrumentation 
Department, 
BVFCL

2 Programme on GST Officers = 30
Workmen =3

Finance 
Department, 
BVFCL

3 Programme on 
FAS,HRMS,DMS

Officers = 27 Alph@linx 
Technologies, 
Bangalore

4 Seminar on 
Mechanical topics

Officers = 17 Chemical Seals 
Engineering, 
Mumbai

5 Programme on Water 
Treatment

Officers = 15 Grasim 
Industries, 
Mumbai

6 Seminar on Electrical 
testing instruments

Officers = 13
Workmen = 01

Scope Test 
& Measures, 
Mumbai

7 Discussion on issues 
of CPSEs

Officers =26 Internal

8 Presentation on 
Synchronized 
Generator

Officers = 21 Electrical 
Department, 
BVFCL

9 Programme on CDA 
Rules
(Five programmes on 
different dates)

Officers = 132 Personnel 
Department, 
BVFCL

10 Programme on 
Electrical topics

Officers = 18 Utility Power 
test, Vadodara

C.	 INDUSTRIAL RELATIONS REPORT:

	 The Industrial Relations Scenario during the year 
was by and large peaceful.  

D.	 ACTIVITIES OF THE COMPANY FOR WELFARE AND 
ADVANCEMENT OF SCHEDULED CASTES (SCs), 

II. vkarfjd izf'k{k.k dk;ZØe

Ø-la- fo"k;
Lrj vkSj 

¼Hkkxhnkjksa dh 
la[;k½

Lkadk;

1- çkslsl baLVªqesaVs'ku 
ij laxks"Bh

vf/kdkjh ¾ 20 baLVªqesaVs'ku 
foHkkx] 
choh,Qlh,y

2- th,lVh ij 
dk;ZØe

vf/kdkjh ¾ 30
dkexkj ¾ 3

foÙk foHkkx] 
choh,Qlh,y

3- ,Q,,l] 
,pvkj,e,l] 
Mh,e,l ij 
dk;ZØe

vf/kdkjh ¾ 27 Alph@linx 
VsDuksy‚thl] 
cSaxyksj

4- ;kaf=d fo"k;ksa ij 
laxks’Bh

vf/kdkjh ¾ 17 dsfedy lhYl 
bathfu;fjax] 
eqacbZ

5- ty mipkj ij 
dk;ZØe

vf/kdkjh ¾ 15 xzkfle 
baMLVªht] eqacbZ

6- fo|qr ijh{k.k 
midj.kksa ij 
laxks’Bh

vf/kdkjh ¾ 13
dkexkj ¾ 01

Ldksi VsLV ,aM 
est+lZ] eqacbZ

7- lhih,lbZ ds eqíksa 
ij ppkZ

vf/kdkjh ¾ 26 vkarfjd 

8- flaØukbTM 
tsujsVj ij çLrqfr

vf/kdkjh ¾ 21 fo|qr foHkkx] 
choh,Qlh,y

9- lhMh, fu;eksa ij 
dk;ZØe ¼fofHkUu 
rkjh[kksa ij ikap 
dk;ZØe½

vf/kdkjh ¾ 132 dkfeZd foHkkx] 
choh,Qlh,y

10- fo|qr fo"k;ksa ij 
dk;ZØe 

vf/kdkjh ¾ 18 ;wfVfyfV ikoj 
VsLV] oMksnjk

x-		 vkS|ksfxd laca/k fjiksVZ%
	 o"kZ ds nkSjku vkS|ksfxd laca/k ifjn`’; dqy 

feykdj 'kkafriw.kZ jgkA 

?k- 	 vuqlwfpr tkfr;ksa ¼v-tk-½] vuqlwfpr 
tutkfr;ksa ¼v-t-tk-½ vkSj vU; fiNM+s 
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SCHEDULED TRIBES (STs), OTHER BACKWARD 
CLASSES (OBCs) AND PHYSICALLY HANDICAPPED 
(PH).

Your company is following the presidential directive 
and guidelines/ orders issued by the Government of 
India from time to time in the matter of reservation 
in services for SCs, STs and OBCs. Candidates 
belonging to SC and ST are fully exempted from 
payment of fee while applying for any post in the 
Company. However, they are required to pay 
processing fees.

Your company is having one SC/ST/OBC Cell under 
the Liaison Officer, who initiates necessary action 
to settle the grievances of the employees belonging 
to SC/ST community on priority basis and in 
consultation with SC/ST Associations. 

All the welfare facilities of the company are also 
extended to the employees of SC/ST community 
along with other employees. Our company do not 
received any allocation of fund under tribal sub-plan 
from the Govt. of India.  

The Annual statement in the prescribed format 
showing the representation of SCs, STs and OBCs 
as on 1.01.2018 and Number of appointments 
made during the preceding calendar year i.e. 2017 
is enclosed at Annexure – 1( C).

19.	 PUBLIC PROCUREMENT POLICY OF MICRO AND 
SMALL ENTERPRISES (MSMEs) ORDER, 2012 

	 As per this directive of Government of India, Ministry 
of Micro, Small and Medium Enterprises, vide order 
dated 23rd March, 2012 (as amended ), your company 
has achieved an overall procurement of products 
produced and services rendered by Micro, Small and 
Medium Enterprises to the extent of minimum of 20% 
of total annual purchases in the financial year 2016-17 

oxksZa ¼vks-ch-lh-½ rFkk 'kkjhfjd :i ls 
fodykax ¼ih,p½ ds dY;k.k ,oa fodkl 
ds fy, daiuh dh xfrfof/k;ka%

vkidh daiuh Hkkjr ljdkj }kjk le;&le; 
ij tkjh vuqlwfpr tkfr] vuqlwfpr tutkfr vkSj 
vU; fiNM+k oxZ ds vkj{k.k ls lacaf/kr jk"Vªifr ds 
fn'kkfunsZ'kksa dk ikyu dj jgh gSA daiuh esa fdlh Hkh 
fjfDr ij vkosnu djus ds fy, vuqlwfpr tkfr;ksa 
vkSj vuqlwfpr tutkfr;ksa ds vH;fFkZ;ksa dks vkosnu 
'kqYd nsus ij iwjh rjg ls NwV nh tkrh gSA rFkkfi] 
mUgsa izkslsflax “kqYd dk Hkqxrku djuk gksrk gSA 

vkidh daiuh esa lEidZ vf/kdkjh ds v/khu ,d 
vtk-@v-t-tk-@vU; fiNM+k oxZ izdks"B gS tks 
v-tk-@v-t-tk- leqnk; ls lacaf/kr deZpkfj;ksa dh 
f'kdk;rksa dks izkFkfedrk ds vk/kkj ij rFkk v-tk@v-
t-tk- ,lksfl,”kuksa ds lkFk ppkZ djds mldk  
lek/kku djus ds fy, vko';d dkjZokbZ djrk gSA 

daiuh dh lHkh dY;k.k lqfo/kk,a vU; deZpkfj;ksa 
lfgr v-tk-@v-t-tk- ds deZpkfj;ksa dks Hkh nh 
tkrh gSaA dEiuh dks tutkfr mi&;kstuk ds 
vUrxZr Hkkjr ljdkj ls fuf/k;ksa dk dksbZ vkcaVu 
izkIr ugha gksrkA

01-01-2018 dks v-tk-@v-ttk- vkSj vU; fiNM+k 
oxZ dk izfrfuf/kRo djus okyk okf"kZd fooj.k fu/kkZfjr 
izi= esa n'kkZ;k x;k gS rFkk fiNys dSys.Mj o"kZ vFkkZr~ 
2017 ds nkSjku dh xbZ fu;qfDr;ksa dh la[;k funs'kd 
dh fjiksVZ ds vuqyXud&1¼x½ esa nh xbZ gSA 

19- 	lw{e vkSj y?kq m|eksa dh lkoZtfud Ø; 
uhfr ¼,e,l,ebZ½ vkns'k] 2012

Hkkjr ljdkj] lw{e] y?kq vkSj e/;e m|e ea=ky; 
ds fnukad 23 ekpZ] 2012 ¼;Fkk la'kksf/kr½ ds vkns'k 
ds vuqlkj] vkidh daiuh us lw{e] y?kq vkSj e/;e 
m|eksa }kjk mRikfnr mRiknksa vkSj lsokvksa dh dqy 
[kjhn gkfly dh gS tks xSj&NwV okyh oLrqvksa ds 
fy, foÙkh; o"kZ 2016&17 esa dqy okf"kZd [kjhn 
ds U;wure 20% dh lhek rd FkhA lHkh fufonk 
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for non exempted items. In all Notice Inviting Tenders 
(NIT) necessary provision has been made stating the, 
Government Guidelines for relaxation applicable to 
MSMEs. All efforts are being made to procure items 
specified for procurement from MSMEs. 

20.	 VIGILANCE  

Vigilance is not a stand-alone activity and is 
being looked upon as an integral segment of the 
management function.  Main responsibility of 
vigilance is to keep a close watch from vigilance 
angle on the performance of various departments 
and to feed the top hierarchy about the deficiency 
observed during the watch and kept apprised of all 
the possible moves for corrective or preventive 
measures need to be taken to check re-occurrence 
of such deficiencies through effective, meaningful, 
proactive and predictive measures by implanting 
System Improvement Procedure as per directives 
of CVC/DoF/DPE/DoPT.  The Vigilance Department is 
functioning as a channel for providing inputs to the 
Management and providing suggestive measures by 
periodic review and streamlining of existing system 
and procedures is being adopted from time to time 
by identifying the loopholes. 

The Organization uses the ‘Vigilance Wing’ in 
its setup to identify its weak spots, gray areas 
and bad eggs. Thus, the ‘Vigilance Department’ 
serves as the watchful eyes and alert ears of 
the Management of the Organization. Presently, 
Director (Fertilizers), Department of Fertilizer 
holding the additional charge of the post of Chief 
Vigilance Officer provides direction, guidance and 
supervision over the vigilance activities of the 
Corporation who is assisted by one Senior Vigilance 
Officer and one Vigilance Officer posted at Corporate 
Office, Namrup.

Based on the principle “Prevention is Better Than 
Cure”, the Vigilance Department is actively involved 

vkea=.k lwpuk ¼,uvkbZVh½ esa ,e,l,ebZ ij ykxw 
NwV ds fy, ljdkjh fn'kkfunsZ'k dk mYys[k djrs 
gq, vko';d çko/kku fd;k x;k gSA ,e,l,ebZ ls 
[kjhn ds fy, fufnZ"V oLrqvksa dks [kjhnus ds fy, 
lHkh ç;kl fd, tk jgs gSaA

20- 	lrdZrk

lrdZrk dksbZ i`Fkd xfrfof/k ugha gS vkSj bls çca/ku 
dk;ksZa ds ,d vfHkUu vax ds :i esa ns[kk tk jgk 
gSA lrdZrk dh eq[; ftEesnkjh fofHkUu foHkkxksa ds 
fu’iknu ij lrdZrk dh n`f’V ls xgu fuxjkuh 
j[kuk gS vkSj fuxjkuh ds nkSjku ikbZ xbZ deh ds 
ckjs esa 'kh"kZ inksa ij cSBs yksxksa dks lwfpr djuk gS 
vkSj lq/kkjkRed ;k fuokjd mik;ksa ds fy, lHkh 
laHkkfor dneksa dks voxr djkus dh vko';drk 
gS rkfd lhohlh@Mhvks,Q@MhihbZ@ MhvksihVh ds 
funsZ'kksa ds vuqlkj iz.kkyh esa lq/kkj çfØ;k dks ykxw 
djds çHkkoh] lkFkZd] lfØ; vkSj iwokZuqekfur mik;ksa 
ds ek/;e ls ,slh dfe;ksa dh iqujko`fŸk dks jksdk 
tk ldsA lrdZrk foHkkx çca/ku dks buiqV çnku 
djus ds fy, ,d pSuy ds :i esa dk;Z dj jgk gS 
vkSj le;&le; ij leh{kk vkSj ekStwnk ç.kkyh dh 
lqO;ofLFkrrk ds vk/kkj ij lq>ko ns jgk gS vkSj 
dfe;ksa dh igpku djds çfØ;kvksa dks le;&le; 
ij viuk;k tk jgk gSA 

laxBu ^lrdZrk foax^ dk mi;ksx vius detksj 
{ks=ksa] Hkz’Vkpkj laHkkfor {ks=ksa vkSj [kjkc {ks=ksa dh 
igpku ds fy, djrk gSA bl çdkj] ^lrdZrk 
foHkkx^ lrdZ vka[kksa ds :i esa dk;Z djrk gS vkSj 
laxBu ds çca/ku ds dkuksa dks lrdZ djrk gSA 
orZeku esa] funs'kd ¼moZjd½] moZjd foHkkx eq[; 
lrdZrk vf/kdkjh ds in dk vfrfjä çHkkj laHkkys 
gq, gSa tks dkWiksZjs'ku dks lrdZrk xfrfof/k;ksa ij 
fn'kkfunsZ”k] ekxZn'kZu vkSj i;Zos{k.k çnku djrs gSa] 
ftudh lgk;rk ,d ofj"B lrdZrk vf/kdkjh vkSj 
d‚iksZjsV dk;kZy;] uke:i esa rSukr ,d lrdZrk 
vf/kdkjh }kjk dh tkrh gSA

^jksdFkke bykt ls csgrj gS^ fl)kar ds vk/kkj 
ij] lrdZrk foHkkx lfØ; :i ls fuokjd mik; 
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in the preventive measures, which aim at taking 
steps to plug the loop holes, which are essential for 
avoiding recurrence of similar nature of fraudulence 
and fault in the Company. 

The Corporation has adopted preventive vigilance as 
the main theme. The stress is on transparency and 
accountability in the working of the Corporation. So 
far as Preventive Vigilance is concerned, the unit 
vigilance periodically studies the working procedure 
with a view to modify so needed to minimize the 
scope for malpractices and also recommendations 
are provided to curtail the wasteful expenditure 
in different areas of the company. This helped 
to reduce the procedural lapses and improves 
the system as well. Even though detection and 
punishment of corruption and other malpractices 
are certainly important, BVFCL has emphasized on 
preventive measures instead of hunting for the 
guilty in the post corruption stage.

Vigilance Notice Boards are installed in all the 
offices including Liaison Offices of BVFCL, displaying 
the address and telephone numbers of the 
Chairman & Managing Director, Chief Vigilance 
Officer and Central Vigilance Commission, who 
can be approached for lodging of complaints of 
corruption. These boards are updated as and when 
necessitated.

For greater transparency in the system; 
e-procurement/e-sale, e-payment/e-receipt 
in respect of certain items/areas has been 
implemented in the Corporation.  On the basis 
of the guidelines issued from time to time by the 
CVC regarding display of tenders on Website, all 
the open tenders for non-proprietary items having 
value more than one lakh are being displayed on 
the official Website. The tenders displayed on the 
Company’s website are downloadable.

The guidelines of the Central Vigilance Commission 

djrk gS] ftldk mís'; [kkfe;ksa dks jksdus ds 
fy, dne mBkuk gS] tks daiuh esa /kks[kk/kM+h vkSj 
nks’kksa s tSlh ç—fr dh iqujko`fÙk dks jksdus ds fy, 
vko';d gSaA  

dkWiksZjs'ku us fuokjd lrdZrk dks eq[; fo"k; ds :i 
esa viuk;k gSA dkWiksZjs'ku ds dk;Z esa ikjnf'kZrk vkSj 
mŸkjnkf;Ro ij cy fn;k x;k gSA tgka rd fuokjd 
lrdZrk dk laca/k gS] lrdZrk ;wfuV le;&le; ij 
dk;Z i)fr esa la”kks/ku djus dh ǹf’V ls v/;;u 
djrk gS tks dnkpkj dh xaqtkb”k dks de djus ds 
fy, vko”;d gksrh gS vkSj daiuh ds fofHkUu {ks=ksa esa 
O;FkZ O;; dks jksdus ds fy, flQkfj”k Hkh dh tkrh 
gSA blls izfØ;k laca/kh pwd dks de djus esa enn 
feyrh gS vkSj iz.kkyh esa Hkh lq/kkj gksrk gSA ;|fi 
Hkz"Vkpkj vkSj vU; dnkpkjksa dh igpku djuk vkSj 
ltk nsuk fuf'pr :i ls egRoiw.kZ gS] ysfdu czãiq= 
oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM us Hkz"Vkpkj ds 
ckn nks"kh dks ltk dh ctk; fuokjd mik; viukus 
ij cy fn;k gSA

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ds 
laidZ dk;kZy;ksa lfgr lHkh dk;kZy;ksa esa lrdZrk 
uksfVl cksMZ yxk, x, gSa ftu ij v/;{k ,oa 
izca/ku funs'kd] eq[; lrdZrk vf/kdkjh vkSj dsUnzh; 
lrdZrk vk;ksx] ftuls Hkz"Vkpkj dh f'kdk;rksa dks 
ntZ djus ds fy, laidZ fd;k tk ldrk gS] dk 
irk vkSj VsfyQksu uEcj n'kkZ, x, gSaA bu cksMksZa dks 
vko”;drk vuqlkj v|ru cuk;k tkrk gSA

iz.kkyh esa O;kid ikjnf'kZrk ykus ds fy, dkWiksZjs'ku 
esa dqN enksa@{ks=ksa ds laca/k esa bZ&izki.k@bZ&fcØh] 
bZ&Hkqxrku@bZ&izkfIr dks dk;kZfUor fd;k x;k gSA 
osclkbV ij fufonkvksa dks n'kkZus ds laca/k esa lhohlh 
}kjk le;&le; ij tkjh fd, x, funsZ'kksa ds 
vuqlkj ,d yk[k ls vf/kd dh lHkh xSj&ekfydkuk 
enksa ds fy, lHkh [kqyh fufonk,a iznf'kZr dh tk jgh 
gSaA daiuh dh osclkbV ij iznf'kZr fufonkvksa dks 
MkmuyksM fd;k tk ldrk gSA 

dsUnzh; lrdZrk vk;ksx ¼lhohlh½ ds fn”kk&funsZ”kksa 
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(CVC) are followed in letter and spirit in its 
functioning. It is commendable to note that the 
Vigilance Unit has been able to keep cordial relation 
with the CBI (ACB) in the State of Assam and 
inconstant touch on the issues of mutual interest.

‘Agreed List of Suspected Officers’ and ‘List of 
Officers of Doubtful Integrity’ for the year 2017 
were prepared and finalized in time in consultation 
with CMD and CBI, Anti-Corruption Branch, 
Guwahati, Assam and a close watch is being kept 
on the listed officers.  A copy of the “Agreed List” 
and ‘List of Officers of Doubtful Integrity’ for the 
year 2017 has been furnished to Central Vigilance 
Commission and Department of Fertilizers.  

Job rotation in vulnerable areas and posts are 
being made to avoid emergent of vested interest.  
System of rotation of employees posted on sensitive 
posts for more than three years are being followed.  
Exchange of information with the local Govt./PSUs 
are being coordinated to identify the problematic 
areas and possible ways to tackle them.   Surprise 
and regular inspections were carried out during 
the year.   Property returns on Movable and 
Immovable property (20% of property returns 
every year) of the officers are being scrutinized at 
random to ensure that employees submit timely 
information to the Management about moveable/
immovable transactions and to check whether any 
of the officers, particularly those posted at senior/
sensitive positions, are holding assets which may be 
termed as disproportionate to their known source 
of income.  On the basis of findings of inspections, 
important suggestions are being given to the 
Management for remedial action.

03 (three) complaints were carried forward 
from the last year i.e. 2016-17 and 7 (seven) 
no. of complaints received during the year 2017-
18 from outside parties/agencies were taken 

dk dk;Ziz.kkyh esa iwjh fu’Bk ds lkFk ikyu fd;k 
tkrk gSA ;g uksV djuk iz”kaluh; gS fd lrdZrk 
bdkbZ us vle jkT; esa lhchvkbZ ¼,lhch½ ds lkFk 
lkSgknZiw.kZ lac) cuk, j[ks gSa vkSj ijLij fgr ds 
eqíksa ij yxkrkj laidZ cuk, j[kk gSA 

o’kZ 2017 ds fy, ^lafnX/k vf/kdkfj;ksa dh lger 
lwph^ rFkk ^lafnX/k fu’Bk okys vf/kdfkj;ksa dh lwph^ 
dks lh,eMh vkSj lhchvkbZ] Hkz’Vkpkj&jks/kh “kk[kk] 
xqokgkVh] vle ds ijke”kZ ls le; ij rS;kj dh 
xbZ rFkk lwph esa “kkfey vf/kdkfj;ksa ij xgu ut+j 
j[kh tk jgh gSA o’kZ 2017 ds fy, ^lger lwph^ 
vkSj ^lafnX/k vf/kdkfj;ksa dh lger lwph^ dks dsanzh; 
lrdZrk vk;ksx vkSj moZjd foHkkx dks izLrqr fd;k 
x;k gSA  

fufgr LokFkZ dh fLFkfr ls cpus ds fy, laonsu”khy 
inksa ij ckjh&ckjh ds vk/kkj ij rSukrh dh tk 
jgh gSA laosnu'khy inksa ij rSukr deZpkfj;ksa dks 
rhu lky ls vf/kd le; ckn LFkkukarfjr djus 
dh iz.kkyh dk ikyu fd;k tk jgk gSA LFkkuh; 
ljdkj@ih,l;wl ds lkFk lwpuk dk vknku&çnku 
djds leUo; fd;k tk jgk gS rkfd leL;kxzLr 
{ks=ksa dk irk yxk;k tk lds vkSj  muls fuiVus 
ds laHkkfor rjhdksa dh igpku dh tk jgh gSA o"kZ 
ds nkSjku vkSpd vkSj fu;fer fujh{k.k fd, x,A 
vf/kdkfj;ksa dh py vkSj vpy laifŸk fooj.kh dh 
fu;fer tkap ¼izR;sd o"kZ 20% laifŸk foojf.k;ka½ 
;g lqfuf'pr djus ds fy, dh tk jgh gS fd 
deZpkjh py@vpy ysunsu ds ckjs esa izca/ku dks 
le; ij lwpuk izLrqr djsa vkSj ;g ns[ksa fd D;k 
fdlh vf/kdkjh fo'ks"kdj tks ofj"B@laonsu'khy 
inksa ij rSukr gSa] }kjk ,slh ifjlaifŸk;ka yh xbZ gSa] 
ftUgsa mudh vk; ds Kkr lzksr ls vf/kd dk ekuk 
tk ldrk gSA fujh{k.kksa ds fu’d’kksZa ds vk/kkj ij] 
izca/ku dks lq/kkj dkjZokbZ djus ds fy, egRoiw.kZ 
lq>ko fn, tk jgs gSaA  

fiNys o"kZ vFkkZr~ 2016&17 dh 03 ¼rhu½ f'kdk;rksa 
dks vxzsuhr fd;k x;k Fkk vkSj o"kZ 2017&18 ds 
nkSjku ckgjh ikfVZ;ksa@,tsafl;ksa ls çkIr 7 ¼lkr½ 



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

54

up for investigation.  Out of these, 7 cases 
have been completed and disposed off based 
on the Investigation Reports.  Remaining three 
complaints (One at DoF & two at BVFCL) are 
under investigation. However, another Anonymous/
Pseudonymous complaint regarding quality of HDPE 
bags was received in March 2017 and was filed as 
per CVC guidelines.

The high valued contracts are being scrutinized by 
the Vigilance Department on regular basis.  Intensive 
Examination of major contracts are being done on 
monthly basis on CTE pattern.  Discrepancies/
irregularities noticed, if any, during the scrutiny are 
being brought to the notice of the Management for 
corrective action/preventive measures

Trainings are one of the useful proactive measures.  
One Vigilance Officers got training on Preventive 
Vigilance during the year.  Among the Trainings/
Workshops and Seminars “Vigilance Awareness 
Week” drew the attention of the employees as well 
as the local people.  To sensitize the employees and 
the public about the evil consequences of corruption, 
Vigilance Awareness Week was celebrated by 
BVFCL from 30th October to 4th November, 2017.   
Vigilance Awareness Week was observed in the 
Unit appropriately and programmes during the 
week were chalked out in such a manner that 
indeed awaken majority of the employees towards 
the need to be vigilant in their sphere  of activities, 
in their own interest and the interest of the 
Corporation as a whole. The employees were also 
encouraged to participate in various programmes. 
During the week, mass walk programme, Slogan 
& Essay Competition and Seminar were organized 
by the Vigilance Department of BVFCL to highlight 
the harmful effects of corruption in addition to the 
pledge ceremonies. Drawing competition among 
the students of schools and colleges were also 
held to generate awareness about the ill effect 

f'kdk;rksa dh tkap dh xbZA buesa ls] 7 ekeyksa ij 
dkjZokbZ iwjh dj yh xbZ gS vkSj tkap fjiksVksZa ds vk/kkj 
ij mudk fuiVku fd;k x;k gSA 'ks"k rhu f'kdk;rsa 
¼moZjd foHkkx esa ,d vkSj choh,Qlh,y esa nks½ dh 
tkap dh tk jgh gSA rFkkfi] ,pMhihbZ cSxksa dh 
xq.koÙkk ds laca/k esa ,d vkSj vKkr@Nn~e uke ls 
,d f'kdk;r ekpZ 2017 esa çkIr gqbZ Fkh ftls lhohlh 
fn'kkfunsZ'kksa ds vuqlkj Qkby fd;k x;k FkkA 

lrdZrk foHkkx }kjk mPp ewY; dh lafonkvksa dh 
fu;fer vk/kkj ij tkap dh tk jgh gSA izeq[k 
lafonkvkas dh xgu tkap lhVhbZ iSVuZ ij ekfld 
vk/kkj ij dh tk jgh gSA tkap ds nkSjku ikbZ 
xbZ folaxfr;ka@vfu;ferrk,a] ;fn dksbZ gksa] dks 
mipkjh dkjZokbZ@fuokjd mik; ds fy, izca/ku ds 
/;ku esa yk;k tk jgk gSA 

çf'k{k.k mi;ksxh lfØ; mik;ksa esa ls ,d gSA ,d 
lrdZrk vf/kdkjh dks o"kZ ds nkSjku fuokjd lrdZrk ij 
çf'k{k.k fn;k x;kA çf'k{k.k@dk;Z'kkykvksa vkSj laxksf’B;ksa 
esa ̂lrdZrk tkx:drk lIrkg^ deZpkfj;ksa ds lkFk&lkFk 
LFkkuh; yksxksa dk /;ku vkdf"kZr djrs gSaA deZpkfj;ksa vkSj 
turk dks Hkz"Vkpkj ds nq"ifj.kkeksa ds ckjs esa laosnu'khy 
cukus ds fy, 30 vDrwcj ls 4 uoacj] 2017 rd czãiq= 
oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM }kjk lrdZrk 
tkx:drk lIrkg euk;k x;k FkkA ;wfuV esa lrdZrk 
tkx:drk lIrkg euk;k x;k vkSj lIrkg ds nkSjku 
dk;ZØe dks bl rjg ls rS;kj fd;k x;k Fkk ftlls  
vf/kdka'k deZpkfj;ksa dks vius {ks= dh xfrfof/k;ksa esa 
okLro esa lrdZ jgus dh vko';drk ds çfr] viuh #fp 
vkSj iwjh rjg ls dkWiksZjs'ku ds fgr esa tkx:d fd;k 
tk ldsA deZpkfj;ksa dks fofHkUu dk;ZØeksa esa Hkkx ysus ds 
fy, Hkh çksRlkfgr fd;k x;k FkkA lIrkg ds nkSjku] “kiFk 
lekjksgksa ds vykok Hkz"Vkpkj ds nq"izHkkoksa dks mtkxj djus 
ds fy, czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ds 
lrdZrk foHkkx us cM+s iSekus ij dk;ZØe pyk, tSls 
ukjk vkSj fuca/k çfr;ksfxrk vkSj laxks"Bh dk vk;kstu 
fd;k x;kA Hkz"Vkpkj ds nq"çHkko ds ckjs esa tkx:drk 
iSnk djus ds fy, Ldwyksa vkSj d‚ystksa ds Nk=ksa ds chp 
Mªkbax çfr;ksfxrk Hkh vk;ksftr dh xbZA czãiq= oSyh 
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of corruption. Banners were also displayed at the 
premise of BVFCL school/college. 

21.	 WELFARE MEASURES (CORPORATE SOCIAL 
RESONSIBILITY)

Your Corporation undertakes various welfare 
schemes for its employees and a host of measures 
as its Corporate Social Responsibility limited to (the 
surrounding areas within 8 kms radius). Briefly they 
comprise of the following:

Besides extending housing and medical facilities 
to its employees and dependents, the Company 
also provides educational facilities to the children 
of employees and the wards of the township and 
the nearby villages. Your Company is running one 
Higher Secondary School, one Kendriya Vidyalaya, 
one Model High School (English Medium) and 
one Primary School. Your Company extended its 
patronage earlier for establishment of Namrup 
College, one B.Ed College for higher education and 
establishment of a State Dispensary at Namrup. 
Your Company also extends its helping hand to a 
Junior College and one Assamese medium school, 
by providing accommodations within the colony 
area at concessional rate.  

A 60 bedded hospital with modern equipments is 
available to extend medical facilities to employees 
& their dependents. Nearby people of the localities 
and contract workers are also provided treatment 
at nominal fee. 

Your company extends facilities to the public of 
Namrup and adjoining areas like drinking water 
facilities, market, land for religious / cultural and 
other institutions and accommodation for telephone 
exchange, post office, employment exchange and 
civil defense office.

In order to maintain socio-cultural harmony in the 
locality, time to time financial assistance are being 

QfVZykbt+j dkWiksZjs'ku fyfeVsM Ldwy@d‚yst ds ifjlj 
esa cSuj Hkh çnf'kZr fd, x, FksA

21- 	dY;k.k mik; ¼dkiksZjsV lkekftd 
mŸkjnkf;Ro½

vkids dkWiksZjs'ku us vius deZpkfj;ksa ds fy, fofHkUu 
dY;k.kdkjh ;kstuk,a 'kq: dh gSa vkSj vius dkiksZjsV 
lkekftd mŸkjnkf;Ro ds :i esa vusd mik; fd, 
gSa ¼8 fd-eh- ds nk;js ds vklikl ds {ks=ksa esa½A 
ftudk laf{kIr C;kSjk fuEu izdkj gSa% 

vius deZpkfj;ksa vkSj muds vkfJrksa dks vkokl 
rFkk fpfdRlk lqfo/kk,a iznku djus ds vykok] 
dkWiksZjs'ku deZpkfj;ksa rFkk Vkmuf'ki vkSj vklikl 
ds xkaoksa ds cPpksa dks 'kS{kf.kd lqfo/kk,a Hkh miyC/k 
djkrk gSA vkidh daiuh ,d mPp ek/;fed Ldwy] 
,d izkFkfed Ldwy ,d dsUnzh; fo|ky; vkSj ,d 
ekWMy gkbZ Ldwy ¼vaxzsth ek/;e½ ds lkFk&lkFk 
,d izkFkfed fo|ky; pyk jgh gSA vkidh daiuh 
us blls igys uke:i esa mPp f'k{kk ds fy, ,d 
uke:i dkWyst] ,d ch-,M dkWyst rFkk uke:i esa 
,d jkT; ljdkjh fMLisaljh dh LFkkiuk dks laj{k.k 
iznku fd;k FkkA vkidh daiuh us ,d twfu;j 
dkWyst rFkk ,d vleh ek/;e Ldwy esa fj;k;rh nj 
ij vkokl miyC/k djkdj enn Hkh dh gSA 

deZpkfj;ksa vkSj muds vkfJrksa dks fpfdRlk lqfo/kk,a 
iznku djkus ds fy, vk/kqfud midj.kksa lfgr ,d 
60 fcLrj okyk vLirky Hkh miyC/k gSA vklikl 
ds LFkkuh; yksxksa vkSj Bsdk etnwjksa dks fj;k;rh njksa 
ij mipkj Hkh miyC/k djk;k tkrk gSA

vkidh daiuh uke:i vkSj vklikl ds {ks=ksa esa turk 
dks is;ty lqfo/kk,a] cktkj] /kkfeZd@lkaLd̀frd 
dk;ksZa rFkk vU; laLFkkuksa ds fy, Hkwfe rFkk VsfyQksu 
,Dlpsat] Mkd?kj] jkstxkj dsUnz vkSj ukxfjd j{kk 
dk;kZy; ds fy, txg Hkh miyC/k djkrk gSA  

{ks= esa laiw.kZ lkekftd&vkfFkZd lkSgknZ cuk, j[kus 
ds fy, lkekftd dY;k.k dks"k ls vklikl ds 



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

56

extended to the nearby educational and social 
institutions from the Special Welfare Fund while 
the meritorious students are given awards as 
encouragement from Employees’ Amenities Fund in 
recognition of their brilliant academic performance.

In addition to social security schemes like Provident 
fund, Gratuity, Pension in the Corporation, the 
Group Insurance Scheme of LIC in lieu of EDLI , 
Group Personal Accident Insurance Scheme, Group 
Savings Linked Insurance Scheme, Mediclaim policy 
and reimbursement Scheme have been implemented 
for the welfare of the employees.

Employees are encouraged to acquire higher 
qualifications, an area of empowerment which would 
enable them to go up the ladder in the company as 
well improve their knowledge and confidence levels.

Moreover, without indulging any gender 
discrimination, special attention are being paid in 
taking the appropriate steps for all round development 
of the female employees in the company. 

In your Company, Corporate Social Responsibility 
means caring for the society, for the people around 
us and contributing in every way possible to add 
value and improving their quality of life.

In this connection, under “Swachh Bharat Abhiyan”, 
some awareness programme have been undertaken 
from time to time for the employees of the company 
as well as the residents of its locality and cleanliness 
drive has been initiated at all offices, public buildings 
like school, factory canteen, hospital & guest house, 
daily markets, play grounds and public road sides in 
township of your company.

22.	 DISCLOSURE UNDER THE SEXUAL HARASSMENT 
OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013

'kS{kf.kd vkSj lkekftd laLFkkuksa dks foŸkh; lgk;rk 
iznku dh tkrh gS tcfd esfjV esa vkus okys Nk=ksa 
dks muds 'kkunkj 'kS{kf.kd fu"iknu ds ekU;rk 
Lo:i deZpkjh lqfo/kk dks"k ls izksRlkgu ds :i esa 
iqjLdkj fn, tkrs gSaA 

Hkfo"; fuf/k] minku] dkWiksZjs'ku esa isa'ku] bZMh,yvkbZ 
ds ,ot esa ,yvkbZlh dh lewg chek ;kstuk tSlh 
lkekftd lqj{kk ;kstukvksa ds vykok] deZpkfj;ksa 
ds dY;k.k ds fy, lewg O;fDrxr nq?kZVuk chek 
;kstuk] lewg cpr lac) chek ;kstuk] esMhDyse 
uhfr vkSj izfriwfrZ ;kstuk dks Hkh dk;kZfUor fd;k 
tk jgk gSA 

deZpkfj;ksa dks mPp 'kS{kf.kd ;ksX;rk izkIr djus ds 
fy, izksRlkfgr fd;k tkrk gS rkfd os daiuh esa Åapk 
in ys ldsa vkSj vius Kku vkSj fo'okl ds Lrj esa 
lq/kkj dj ldsaA 

blds vykok] daiuh esa fcuk fdlh L=h&iq#"k 
HksnHkko ds efgyk deZpkfj;ksa ds laiw.kZ fodkl ds 
fy, mi;qDr dne mBkus ds fy, fo'ks"k /;ku fn;k 
tk jgk gSA  

vkidh daiuh esa fuxfer lkekftd mŸkjnkf;Ro dk 
vFkZ lekt rFkk gekjs vklikl jgus okys yksxksa dk 
/;ku j[kuk gS rFkk mUgsa gj laHko ;ksxnku nsuk gS 
ftlls mudk ewY; c<+ lds vkSj muds thou Lrj 
esa lq/kkj gksA 

bl laca/k esa] ^^LoPN Hkkjr vfHk;ku^^ ds varxZr 
daiuh ds deZpkfj;ksa rFkk blds vklikl jgus okys 
fuokfl;ksa ds fy, dqN tkx:drk dk;ZØe “kq: 
fd, x, rFkk lHkh dk;kZy;ksa] Ldwyksa tSls lkoZtfud 
Hkouksa] QSDVjh dSaVhu] vLirky vkSj vkidh daiuh 
ds vfrfFk x`g] nSfud cktkjksa] [ksy ds eSnkuksa vkSj 
Vkmuf”ki esa lkoZtfud lM+dksa ds fdukjs LoPNrk 
vfHk;ku “kq: fd, x,A  

22-	 dk;ZLFky ¼jksdFkke] fu"ks/k vkSj fuokj.k½ 
vf/kfu;e] 2013 esa efgykvksa ds ;kSu 
mRihM+u ds varxZr izdVu   
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dk;ZLFky ¼jksdFkke] fu’ks/k vkSj fuokj.k½ vf/kfu;e] 
2013 esa rFkk blds varxZr tkjh fu;ekoyh ds 
fu;e 14 ds lkFk ifBr efgykvksa ds ;kSu mRihM+u 
dh /kkjk 22 ds vuqlj.k esa vkidh daiuh ;g iqf’V 
djrh gS fd o’kZ 2017&18 ds nkSjku ,slh mRihM+u 
dh dksbZ f'kdk;r izkIr ugha gqbZ gSA 

Pursuant to the provisions of Section 22 of the 
Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 
read with Rule 14 of the Rules issued there under, 
your Company confirms that there has been no 
complaint of such harassment has been received 
during the year 2017-18.
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funs'kdksa dh fjiksVZ dk vuqYkXud 1¼d½%

ANNEXURE – 1 (A) TO DIRECTORS’ REPORT

QkeZ & d   FORM – A

ÅtkZ ds laj{k.k ds laca/k esa fooj.kksa ds izdVu dk QkeZ% 

Form for disclosure of particulars with respect to conservation of energy:

d-	 fctyh vkSj bZa/ku [kir 		    A.	 Power & Fuel Consumption

;wfuV Unit 2017-18 2016-17

1. [kjhnh xbZ 1. Purchased

(d) dqy ;wfuV 

dqy ykxr
nj

fd-okV?kaVk ¼,u-II½
           ¼,u-III½
#i, yk[kksa esa
#i,@fd-okV?kaVk

(a) Total Unit

Total Cost
Rate

Kwh (N-II)
       (N-III)
Rs. in Lakhs
Rs./ Kwh

180867
525333
262.62
37.19

249050
591550
247.92
29.49

([k) ¼[k½ viuk mRiknu
dqy ;wfuV
dqy ykxr
nj

fdyksokV?kaVk ¼,u-II½
          ¼,u-III½
#i, yk[kksa esa
#i,@fd-okV?kaVk

(b) Own Generation
Total Unit
Total Cost
Rate

Kwh (N-II)
       (N-III)
Rs. in Lakhs
Rs./ Kwh 

0
182538360

3958.33
2.17

0
181887980

3883.00
2.13

2. izkd`frd xSl  
¼fcy es nh xbZ ek=k½

2. Natural Gas  
(Billed Quantity)

(d) dsfIVo ÅtkZ la;a= ds fy, (a) For Captive Power Plant

dqy ek=k    

dqy ykxr
nj

,l,e3 ¼,u-II½
        ¼,u-III½
#i, yk[kksa esa
#i,@1000 ,l,e3

Total Quantity

Total Cost
Rate

SM3  (N-II)
        (N-III)
Rs. in  Lakhs
Rs./1000 SM3 

34389848
29007371

3129.27
4935.97

28678395
28774479

3058.88
5324.15

([k) ckW;yjksa ds fy, ¼,lch] 
MCY;w,pch½

(b) For Boilers (S.B.,W.H.B.)

dqy ek=k ¼dSaVhu lfgr½    

dqy ykxr
nj

,l,e3 ¼,u-II½
        ¼,u-III½
#i, yk[kksa esa
#i,@1000 ,l,e3

Total Quantity (incl. 
Canteen)
Total Cost
Rate

SM3 (N-II)
        (N-III)
Rs. in  Lakhs
Rs./1000 SM3

29190069
70763957

4933.7
4935.97

25370723
78481914

5529.27
5324.15

(x) QhM HkaMkj.k ds fy, (c) For Feed Stock

dqy ek=k    

dqy ykxr
nj

,l,e3 ¼,u-II½
        ¼,u-III½
#i, yk[kksa esa
#i,@1000 ,l,e3

Total Quantity

Total Cost
Rate

SM3  (N-II)
       (N-III)
Rs. in  Lakhs
Rs./1000 SM3

58132786
90701223

7346.40
4935.97

47841262
107849532

8289.22
5324.15

(?k) fjQkWeZj bZa/ku*ds fy, (d) For Reformer Fuel*

dqy ek=k

dqy ykxr
nj

,l,e3 ¼,u-II½
        ¼,u-III½
#i, yk[kksa esa
#i,@1000 ,l,e3

Total Quantity

Total Cost
Rate

SM3 (N-II)
       (N-III)
Rs. in  Lakhs
Rs./1000 SM3

66341008
90498182

7741.53
4935.97

54486997
108823196

8694.89
5324.15
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[k- ;wfj;k ds mRiknu dh izfr ehfVªd Vu [kir   B.  Consumption per MT of production of Urea

;wfuV Unit 2017-18 2016-17

1. Ikzkd`frd xSl 1. Natural Gas

(i) QhM HkaMkj.k ,l,e3@eh- Vu ¼,u-II½
¼,u-III½

(i) Feed Stock SM3/ MT (N-II)
             (N-III)

1006.98
428.13

795.19
430.64

(ii) fctyh ¼lhihih½ ,l,e3@eh- Vu ¼,u-II½
¼,u-III½

(ii) Electricity (CPP) SM3/MT  (N-II)
             (N-III)

595.70
136.92

476.69
114.89

(iii) ckW;yj ,l,e3@eh- Vu ¼,u-II½
¼,u-III½

(iii) Boilers SM3/ MT (N-II)
             (N-III)

505.63
334.02

421.71
313.37

(iv) fjQkWeZj bZa/ku ,l,e3@eh- Vu ¼,u-II½
¼,u-III½

(iv) Reformer Fuel* SM3/ MT (N-II)
             (N-III)

1149.16
427.17

905.67
434.51

2. fctyh 2. Electricity

(i) [kjhnh xbZ fd-?kaVk@eh- Vu ¼,u-II½
¼,u-III½

(i) Purchased Kwh/ MT (N-II)
              (N-III) 

3.13
2.48

4.14
2.36

(ii) mRikfnr ¼lhihih½ fd-?kaVk@eh- Vu ¼,u-II½
¼,u-III½

(ii) Generated (CPP) Kwh/ MT (N-II)
             (N-III) 

0
677.11

0
585.59

	

* lgk;d ckW;yj vkSj lgk;d ok"i lqij ghVj esa ,uth [kir Hkh “kkfey gSA   

* Includes NG consumption in Aux. Boiler & Aux. Steam Super Heater also. 
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ANNEXURE -1 (B) TO DIRECTORS’ REPORT:

FORM B

DISCLOSURE OF PARTICULARS WITH RESPECT TO 
TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO:

A.	 ENERGY CONSERVATION MEASURES:

As per the provision in Energy Conservation Act 2001, 
Bureau of Energy Efficiency, Ministry of Power had set 
a target energy consumption of 17.40 and 12.69 Gcal/
MT of Urea in Namrup-II and Namrup-III respectively to 
be achieved in the assessment year i.e. 2014-15 after 
completion of 1st Cycle of Perform, Achieve & Trade (PAT). 
Both, BVFCL Namrup-II and Namrup-III has successfully 
achieved the target and actual energy consumption in 
2014-15 in Namrup-II and Namrup-III were 14.795 and 
11.302 Gcal/MT of Urea respectively. 

On the basis of recommendation of BEE, Ministry of 
Power has issued 18977 Nos. and 28315 Nos. of Energy 
Saving Certificates (ESCerts) for Namrup-II and Namrup-
III respectively on 16.02.2017. These certificates are 
tradable and to be purchased by the industries which 
have failed to achieve the target. M/s Manikaran Power 
Limited, Kolkata was engaged as “Trade Member” to 
execute trading on behalf of BVFCL in IEX Exchange. Both 
BVFCL Namrup-II and Namrup-III were duly registered on 
29.07.2017 as Eligible Entity at Power System Operation 
Corporation Limited (A Govt. of India Enterprise), which is 
the registrar for this purpose. Trading of ESCerts started 
in IEX Power Exchange on 26.09.2017 and the last 
trading was done on 16.01.2018. However, the ESCerts 
could not be sold due to actual price remaining below 
the Minimum Selling Price fixed by BVFCL. These ESCerts 
could be used to compensate any non-fulfillment of energy 
target in PAT-II Cycle.  

Next PAT cycle has been notified by BEE for the period 
2016-17 to 2018-19 with target year as 2018-19 and 

funs'kd dh fjiksVZ dk vuqyXud&1 ¼[k½

QkeZ [k 

izkS|ksfxdh lekos’k] fons'kh fofue; vtZu vkSj 
cfgZxeu ds laca/k esa fooj.kksa dk izdVhdj.k% 

d-	 ÅtkZ laj{k.k mik;%

ÅtkZ laj{k.k vf/kfu;e] 2001 ds izko/kkuksa ds vuqlkj ÅtkZ 
n{krk C;wjks] fo|qr ea=ky; us fu’iknu] izkfIr vkSj O;kikj 
¼ih,Vh½ ds izFke pj.k ds iwjk gksus ds ckn uke:i&II vkSj 
III ds fy, Øe”k% 17-40 vkSj 12-69 thdSy@eh-Vu ;wfj;k 
dh y{; ÅtkZ fu/kkZfjr dh gS ftls vkdyu o’kZ 2014&15 
esa izkIr fd;k tk,xkA uke:Ik&II vkSj uke:Ik&III la;a= 
nksuksa us y{; dks lQyrkiwoZd izkIr dj fy;k gSA o’kZ 
2014&15 esa uke:Ik&II vkSj uke:Ik&III esa okLrfod 
ÅtkZ [kir Øe”k% 14-795 vkSj 11-302 th-dSy@eh-Vu 
;wfj;k gSA  

chbZbZ dh flQkfj'k ds vk/kkj ij] fo|qr ea=ky; us 
uke:i&II vkSj uke:i&III dks 16-02-2017 dks Øe'k% 
18977 vkSj 28315 ÅtkZ cpr çek.k&i= ¼bZ,llhVZ~l½ tkjh 
fd, gSaA ;s çek.ki= O;kikj ;ksX; gSa vkSj mu m|ksxksa }kjk 
[kjhns tk ldrs gSa tks y{; çkIr djus esa ukdke jgs gSaA eSllZ 
ef.kdj.k ikoj fyfeVsM] dksydkrk dks vkbZbZ,Dl ,Dlpsat esa 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM dh vksj ls O;kikj 
fu"ikfnr djus ds fy, ^O;kikj lnL;^ ds :i esa fu;qDr 
fd;k x;k FkkA czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM 
uke:i&II vkSj uke:i&III nksuksa dks 29-07-2017 dks ikWoj 
flLVe v‚ijs'ku d‚iksZjs'ku fyfeVsM ¼Hkkjr ljdkj dk ,d 
m|e½] tks bl mís'; ds fy, jftLVMZ gSa] ij ik=rk daiuh 
ds :i esa fof/kor iath—r fd;k x;k FkkA fnukad 26-09-2017 
dks vkbZbZlh ikoj ,Dlpsat esa bZ,llhVZ~l dh VªsfMax 'kq: gqbZ 
vkSj vafre VªsfMax 16-01-2018 dks gqbZ FkhA rFkkfi] czãiq= oSyh 
QfVZykbt+j dkWiksZjs'ku fyfeVsM }kjk fu/kkZfjr U;wure fcØh 
ewY; ls de okLrfod ewY; gkssus ds dkj.k bZ,llhVZ ugha csps 
tk ldsA bu bZ,llhVZ~l dk mi;ksx ih,Vh&II pØ esa ÅtkZ 
y{; dh iwfrZ djus ds fy, fd;k tk ldrk gSA  

chbZbZ }kjk vxys ih,Vh pØ dks 2016&17 ls 2018&19 
dh vof/k ds fy, 2018&19 ds :i esa yf{kr o"kZ ds 
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energy consumption target for BVFCL Namrup-III and 
Namrup-II being 10.302 and 12.995 GCal/MT respectively.

GoI has notified New Urea Policy 2015 which will remain 
effective from 01.06.2015 to 31.03.2019. As per the 
new policy, existing gas based urea producing units have 
been classified into three groups on the basis of pre-
set energy norms fixed for these units. However, BVFCL 
Namrup-II and Namrup-III has been kept outside the 
purview of the policy, as these units are not connected 
to National Gas Grid. These two units are proposed to 
be closed down with the commissioning of Namrup-IV. Till 
then these two units will continued to be governed by the 
provisions of Modified NPS-III.

Both the plants of BVFCL being old and based on obsolete 
technology, there is little scope of implementing energy 
conservation schemes. So the aim is to run these plants 
with no major capital investment as much as possible and 
at the same time maintaining best achievable productivity 
to cater to the needs of farmers by ensuring availability of 
urea for agriculture.

B.	 Technology Absorption:

In all the renewal and replacement jobs executed periodically, 
products with latest available upgraded technology are 
procured. Some examples are, procurement of multi hole 
catalyst in primary reformer, setting-up of Neem coated 
urea facility by in-house expertise, implementation of 
Online Pollution Monitoring System etc.

C. 		  R & D Efforts  : Nil

D.  		 Benefit derived as a result of R & D  : Nil

E.  		  Foreign Exchange 

		  Earning and Outgo	 : During the year under 
review, company has not earned any foreign 
exchange but expend Rs. 96.16 Lacs towards 
purchase of foreign goods for Capital equipment.

lkFk vf/klwfpr fd;k x;k gS vkSj czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM uke:i&III vkSj uke:i&II ds fy, ÅtkZ 
[kir y{; Øe'k% 10-302 vkSj 12-959 thlh,y@eh-Vu gSA

Hkkjr ljdkj us ubZ ;wfj;k uhfr 2015 dks vf/klwfpr fd;k 
gS tks 01-06-2015 ls 31-03-2019 rd çHkkoh jgsxhA ubZ uhfr 
ds vuqlkj] ekStwnk xSl vk/kkfjr ;wfj;k mRiknu bdkb;ksa 
dks bu bdkb;ksa ds fy, fu/kkZfjr iwoZ fu/kkZfjr ÅtkZ ekunaMksa 
ds vk/kkj ij rhu lewgksa esa oxhZ—r fd;k x;k gSA rFkkfi] 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM uke:i&II vkSj 
uke:i&III dks uhfr ds nk;js ls ckgj j[kk x;k gS] D;ksafd 
;s bdkb;ka us'kuy xSl fxzM ls tqM+h ugha gSaA uke:i&IV dh 
LFkkiuk ds lkFk bu nksuksa bdkb;ksa dks can djus dk çLrko 
gSA rc rd bu nksuksa bdkb;ksa dks la'kksf/kr ,uih,l&III ds 
çko/kkuksa }kjk 'kkflr fd;k tk,xkA

vkidh daiuh ds nksuksa la;a= iqjkus iM+ pqds gSa tks fd iqjkuh 
vizpfyr izkS|ksfxdh ij vk/kkfjr gSa vr% ÅtkZ laj{k.k ;kstukvksa 
dk dk;kZUo;u gksus dh xaqtkb”k cgqr de gSA blfy, bu la;=ks 
dks tgk¡ rd laHko gks] fcuk fdlh cMs fuos'k pyk, tkus ds 
lkFk gh [ksrh ds fy, ;wfj;k dh miyC/krk dks lqfuf'pr djrs 
gq, fdlkuksa dh t:jrksa dks iwjk djus ds fy, loksZŸke izkI; 
mRikndrk cuk;s j[kus dk y{; gSA

[k- 	 izkS|ksfxdh lekos'k% 

lHkh uohdj.kh; vkSj izfrLFkkiu dk;ksZa esa uohure 
miyC/k mUu;u izkS|ksfxdh ds mRikn [kjhns x,A dqN 
mnkgj.kksa esa izkFkfed fjQkeZj esa eYVhiy gksy dSVsfyLV] 
vkarfjd fo”ks’kKrk }kjk uhe ysfir lqfo/kk dh LFkkiuk] 
vkWuykbu iznw’k.k fuxjkuh iz.kkyh dk dk;kZuo;u vkfn 
“kkfey gSaA 	

x. 	 vuqla/kku vkSj fodkl iz;kl  :  'kwU;  

?k. 	 vkj ,aM Mh ds ifj.kkeLo:i izkIr ykHk   :  'kwU;

M-. 	 fons'kh fofue;   

	 vtZu vkSj cfgZxeu % leh{kk/khu o’kZ ds nkSjku 
daiuh us dksbZ fons”kh eqnzk vftZr ugha dh gS cfYd 
iwathxr midj.k ds fy, fons”kh oLrqvksa dh [kjhn 
ds fy, 96-16 yk[k #i, dk O;; fd;k gSA  
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ANNEXURE - II TO DIRECTORS’ REPORT

REPORT ON CORPORATE GOVERNANCE

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Governance has been a continuous endeavor in 
your company that cares for an overall well-being and welfare 
of all the constituent of the system and takes into account 
the stakeholder’s interest at every business decision. Your 
company is committed to pursue growth by adhering to the 
highest standards of corporate governance. The primary 
objective is to create and adhere to a corporate culture 
of consciousness, transparency and openness in creating 
awareness of corporate vision and spark dynamism and 
entrepreneurship at all levels. Your company believes that 
governance must balance individual interest with corporate 
goals and operate within the accepted norms of propriety, 
equity, fair play and a sense of justice. In your company, 
accountability and transparency are key drivers to improve 
decision making and rationale behind such decisions to 
create stakeholders confidence.

I.	 BOARD OF DIRECTORS:

A.	 CONSTITUTION OF BOARD

	 Pursuant to the provisions of Section 2 (45) of the 
Companies Act, 2013, BVFCL is a “Government 
Company” holding 100% of its paid up share capital 
by the President of India. Members of the Board of 
Directors are appointed by the President of India.

B.	 RESPONSIBILITIES AND EVALUATION PROCESS 
OF BOARD / COMMITTEE

	 The responsibilities of Board is to oversee the 
company’s strategic policies, review and monitor 
corporate performance, ensure regulatory 
compliance and reviewing the risk minimizing 
efforts of executive management in the operation 
of Company. Board is considering appropriate 
mechanism for evaluating performance of 
Committees/Board.

funs'kd dh fjiksVZ dk vuqyXud&II

dkWiksZjsV vf/k'kklu ij fjiksVZ 

dkWiksZjsV vf/k'kklu ij dEiuh dk fl)kar

vkidh daiuh esa dkWiksZjsV vf/k“kklu ,d lrr~ iz;kl jgk 
gS tks iz.kkyh ds lHkh ?kVdksa dh lEiw.kZ HkykbZ vkSj dY;k.k 
dks è;ku esa j[krk gS vkSj izR;sd dkjksckj ds lHkh fu.kZ;ksa 
esa Hkkxhnkjksa ds fgrksa dk [;ky j[krk gSA vkidh daiuh 
dkWiksZjsV vf/k“kklu ds mPpre ekudksa dk ikyu djds 
fodkl djus ds fy, izfrc) gSA bldk ewy mn~ns'; lHkh 
Lrjksa ij fuxfer ǹf"Vdks.k ds izfr tkx:drk mRiUu djus 
vkSj vkstiw.kZ mtkZoku rFkk mn~;e'khyrk ds izfr tkx#d 
dkWiksZjs'ku laLd̀fr] ikjnf'kZrk vkSj mnkjoknh ǹf"Vdks.k 
viukuk vkSj mldk ikyu djuk gSA vkidh dEiuh dk 
ekuuk gS fd xousZal dks dkWiksZjs'ku y{;ksa ds lkFk O;fDrxr 
fgrksa esa larqyu cukuk pkfg, rFkk xjhch] lekurk] mfpr 
vkSj U;k;ksfpr ds Lohd̀r ekun.Mksa ds vuqlkj izpkyu djuk 
pkfg,A vkidh daiuh esa fu.kZ; ysus esa lq/kkj djus vkSj ,sls 
fu.kZ;ksa ds ihNs rdZlaxrrk ds fy, tokcnsgh vkSj ikjnf'kZrk ij 
cy fn;k tkrk gS rkfd Hkkxhnkjksa dk fo'okl thrk tk ldsA 

I-	 funs'kd e.My%   

d- 	 cksMZ dk xBu

ch-oh-,Q-lh-,y- daiuh vf/kfu;e] 2013 dh /kkjk 2 
¼45½ ds izko/kkuksa ds vuqlj.k esa ,d ̂ljdkjh daiuh* 
gS] ftldh 100% iznŸk 'ks;j iwath Hkkjr ds jk"Vªifr 
}kjk /kkfjr gSA cksMZ ds lnL;ksa dh fu;qfDr Hkkjr ds 
jk"Vªifr }kjk dh tkrh gSA       

[k- 	tokcnsgh vkSj cksMZ@lfefr dh ewY;kadu 
izfØ;k 

	 cksMZ dk mŸkjnkf;Ro daiuh dh j.kuhfrd uhfr;ksa 
dk i;Zos{k.k djuk vkSj dkWiksZjs'ku fu"iknu dh 
leh{kk vkSj fuxjkuh djuk rFkk daiuh ds izpkyu 
esa dk;Zikyd izca/ku ds tksf[ke dks de djus okys 
iz;klksa dh leh{kk djuk gSA cksMZ lfefr@cksMZ ds 
fu"iknu dk ewY;kadu djus ds fy, mi;qDr iz.kkyh 
ij fopkj dj jgk gSA    
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C. 	 BOARD / COMMITTEE MEETINGS AND PROCEDURES

I.	 Institutionalize decision making process

With a view to institutionalize all corporate affairs 
and set up systems and procedures for advance 
planning for matters requiring discussion/ decisions 
by the Board, your company has defined guidelines 
for the meetings of the Board of Directors and 
Committee thereof. These guidelines seek to 
systematize the decision making process at the 
meetings of Board/ Committees, in an informed 
and efficient manner. Company’s guidelines relating 
to Board meetings are applicable to Committee 
Meetings as far as practicable.

II. 	 Scheduling and selection of Agenda items 
for Board/Committee Meetings.

a.	 The meetings are convened by giving 
appropriate advance notice after obtaining 
approval of the Chairman of the Board/ 
Committee. To address the specific urgent 
need, meetings are also being called at 
a shorter notice. In case of exigencies 
or urgency, resolutions are passed in 
circulation.

b.	 Detailed agenda containing the management 
reports and other explanatory statements 
are circulated in advance amongst the 
members of the Board/Committee for 
facilitating meaningful, informed and focused 
decisions at the meetings. Where it is not 
practicable to circulate any document or 
the agenda is of confidential nature, the 
same is tabled with the approval of CMD and 
majority of members present in the meeting. 
In special and exceptional circumstances, 
additional or supplementary agenda are 
being considered subject to the permission 
of CMD and majority of members present in 
the meeting of Board/ Committee.  

x- 	 cksMZ@lfefr dh cSBdsa vkSj izfØ;k,a

I. 	 fu.kZ; ysus dh izfØ;k dks laLFkkxr cukuk

	 lHkh dkWiksZjsV ekeyksa dks laLFkkxr cukus vkSj cksMZ 
}kjk visf{kr ppkZ@fu"d"kksZa ds ekeyksa gsrq vfxze 
;kstuk cukus ds fy, iz.kkyh vkSj izfØ;kvksa dh 
LFkkiuk djus gsrq vkidh daiuh us funs'kd e.My 
vkSj mldh lfefr dh cSBdksa ds fy, fn'kk&funsZ'k 
ifjHkkf"kr fd, gSaA bu fn'kkfunsZ'kksa esa cksMZ@lfefr dh 
cSBdksa dks fu.kZ; ysus dh izfØ;k dks lwfpr vkSj dkjxj 
<ax ls dkjxj cukus dh vis{kk dh xbZ gSA cksMZ cSBdksa 
ls lacaf/kr daiuh ds fn'kkfunsZ'kksa tgka rd O;kogkfjd 
gks] lfefr dh cSBdksa ds fy, ykxw gksrs gaSA 

II-	 cksMZ@lfefr dh cSBdksa ds fy, 
vuqlwph rFkk dk;Zlwph enksa dk p;u

d-	 cksMZ@lfefr ds v/;{k dk vuqeksnu izkIr 
djus ds ckn mi;qDr vfxze uksfVl nsrs 
gq, cSBdsa cqykbZ tkrh gSaA fof'k"V rRdky 
vko';drk dks iwjk djus ds fy, vYi uksfVl 
ij Hkh cSBdsa cqykbZ tkrh gSaA rkRdkfydrk ;k 
vkdfLedrk ds ekeys esa ladYi ifjpkyu ds 
}kjk ikfjr fd, tkrs gSaA 

[k-	 cSBdksa esa vFkZiw.kZ] lqfopkfjr vkSj dsfUnzr 
fu.kZ; gksus esa lgk;rk ds fy, izca/ku 
fjiksVksZa vkSj vU; O;k[;kRed fVIif.k;ksa okyh 
foLr`r dk;Zlwph vfxze :i esa lnL;ksa ds 
e/; ifjpkfyr dj nh tkrh gSA tgka fdlh 
nLrkost dks ifjpkfyr djuk O;kogkfjd u 
gks vFkok dk;Z lwph xksiuh; izd`fr dh gks 
ogka mls lh,eMh ds vuqeksnu vkSj cSBd esa 
mifLFkr lnL;ksa ds cgqer ls çLrqr fd;k 
tkrk gSA fo'ks"k vkSj vkiokfnd ifjfLFkfr;ksa 
esa lh,eMh dh vuqefr vkSj funs'kd eaMy@
lfefr dh cSBd esa mifLFkr lnL;ksa ds 
cgqer ds v/khu vfrfjDr vFkok vuqiwjd  
dk;Z lwph ij fopkj fd;k tkrk gSA
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c.	 The members of the Board are entitled to 
access all the information of the company 
and are free to recommend inclusion of any 
matter in agenda for discussion. In case of 
need, the senior officials of the company 
are invited to attend the Board/Committee 
meetings to provide additional inputs relating 
to the items being discussed and / or giving 
presentation to the Board/Committee.  

d.	 During the year under review, all the 
meetings of Board/ Committee were held 
at the registered office of the company in 
Namrup. 

e.	 The agenda papers are prepared by the 
Sr. executives of concern departments, 
sponsored by the functional Directors and 
approved by the CMD. Duly approved agenda 
papers are circulated amongst the members 
of the Board/ Committee by the Company 
Secretary well in advance.

f.	 Company Secretary follow up with the 
concern Department for the action taken 
reports based on the decisions of earlier 
Board/ Committee meetings and compiled 
the reports in consultation with Functional 
Directors and CMD before including in the 
agenda of the Board/ Committee meetings.

g.	 Minutes of the proceedings of each Board/ 
Committee meeting are finalized as per the 
provisions of Secretarial Standard approved 
by the Central Government within stipulated 
time. After the finalisation of minutes by 
the chairman, certified copy of minutes are 
circulated to all the members of the Board/
Committee by the company secretary. These 
minutes of Board / Committee are noted 
in the next Board/ Committee meetings, 
respectively. 

x-	 cksMZ ds lnL; daiuh dh lHkh lwpuk izkIr 
djus rFkk ppkZ gsrq ,tsaMk esa fdlh ekeys dks 
'kkfey djus dh flQkfj'k djus ds fy, eqDr 
gSA vko';drk iM+us ij ofj"B izca/ku dks 
cksMZ dh cSBdksa esa Hkkx ysus ds fy, vkeaf=r 
fd;k tkrk gS rkfd cksMZ esa ppkZ fd, tk jgs 
vkSj@;k izLrqr dh tk jgh enksa ds laca/k esa 
vfrfjDr lwpuk vknku miyC/k djk;h tk 
ldsA 

?k-	 leh{kk/khu o’kZ ds nkSjku] cksMZ@lfefr dh 
cSBdsa uke:i esa daiuh ds iathd`r dk;kZy; 
esa vk;ksftr dh xbZaA  

M-	 lacaf/kr foHkkxksa ds ofj"B dk;Zikydksa }kjk 
dk;Zlwph nLrkost rS;kj fd, tkrs gSa ftUgsa 
dk;kZRed funs'kdksa vkSj lh,eMh }kjk 
vuqeksfnr fd;k tkrk gSA daiuh ds lfpo }kjk 
cksMZ@lfefr ds lnL;ksa esa fof/kor vuqeksfnr 
dk;Zlwph nLrkost vfxze esa ifjpkfyr fd, 
tkrs gSaA 

p-	 daiuh lfpo fiNyh cksMZ@lfefr dh cSBdksa 
ds fu.kZ;ksa ds vk/kkj ij dh xbZ dkjZokbZ 
fjiksVksZa ls lacaf/kr foHkkx ds lkFk vuqorhZ 
dkjZokbZ djrk gS rFkk cSBd dh dk;Zlwph 
esa 'kkfey djus ls igys dk;kZRed funs'kdksa 
vkSj lh,eMh ds lkFk ijke'kZ djds fjiksVZ dk 
lesdu djrk gSA  

N-	 izR;sd cksMZ@lfefr dh cSBd dh dk;Zokfg;ksa 
ds dk;Zo`Ÿk dks fu/kkZfjr le; ds vanj dsanz 
ljdkj }kjk vuqeksfnr lfpoky; ekud ds 
izko/kkuksa ds vuqlkj vafre :Ik fn;k tkrk 
gSA v/;{k }kjk dk;Zo`Ÿk dks vafre :i nsus 
ds ckn] daiuh ds lfpo }kjk cksMZ@lfefr 
ds lHkh lnL;ksa dks dk;Zo`RRk dh izekf.kr izfr 
ifjpkfyr dh tkrh gSA cksMZ@lfefr ds bu 
dk;Zo`Ÿk dks cksMZ@lfefr dh vxyh cSBdksa esa 
uksV fd;k tkrk gSA 
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h.	 The extract of decisions of Board/ Committee 
are circulated by the Company Secretary to 
the HODs of concerned Departments for 
taking necessary actions thereon. 

i.	 As per the Corporate Governance Guidelines 
issued by DPE regarding training mechanism 
of Directors, Board of Directors has 
approved a Training Policy and undertake 
to nominate every year at least One Govt. 
Director, One non official Director and One 
Functional Director at the convenience 
of concerned Directors for such training, 
seminar, conference, conventions sponsored 
by the prestigious institutions. 

III.	 COMPLIANCE OF LAWS

Executive management is responsible to ensure 
adherence to all the applicable provisions of 
laws, rules and guidelines, etc. A quarterly 
statutory compliance report (collected from all 
the departments) confirming adherence to all  
the applicable laws, rules, guidelines, etc. are  
being reviewed by the Board on quarterly basis.

D.	 BOARD MEETINGS

During the year under review, 6 (six) meetings of 
Board of Directors were held, details of which are 
as under :

Board Meeting 
No.

Date No. of Directors 
attended

86 8.06.2017 6

87 6.07.2017 4

88 28.08.2017 6

89 28.09.2017 4

90 18.12.2017 4

91 17.03.2018 4

t-	 cksMZ@lfefr ds fu.kZ;ksa dk lkj daiuh lfpo 
}kjk mu ij vko';d dkjZokbZ djus ds fy, 
lacaf/kr foHkkxksa ds foHkkxk/;{kksa dks ifjpkfyr 
fd;k tkrk gSA 

>- 	 funs'kdksa dh izf”k{k.k iz.kkyh ds laca/k esa MhihbZ  
}kjk tkjh fu;fer vf/k“kklu fn”kk&funsZ”kksa ds 
vuqlkj funs'kd eaMy us ,d izf”kf{kr uhfr 
vuqeksfnr dh gS vkSj de ls de ,d ljdkjh 
funs'kd] ,d xSj ljdkjh funs'kd rFkk ,d 
dk;kZRed funs'kd dks izR;sd o’kZ lacaf/kr funs'kdksa 
dh lqfo/kk vuqlkj ,sls izf”k{k.k] laxks’Bh] lEesyu] 
izfrf’Br laLFkkuksa }kjk izk;ksftr lEesyuksa esa 
ukfer djus dk fu.kZ; fy;k gSA

III. 	 dkuwuksa dk vuqikyu  

	 dk;Zikyd izca/ku dkuwuks] fu;eksa vkSj fn'kkfunsZ'kksa 
vkfn ds lHkh ykxw izko/kkuksa dk vuqikyu lqfuf'pr 
djus ds fy, ftEesnkj gksrk gSA lHkh ykxw dkuwuksa] 
fu;eksa] fn'kkfunsZ'kksa vkfn dk vuqikyu lqfuf'pr 
djus ds fy, ,d frekgh lkafof/kd vuqikyu fjiksVZ 
¼lHkh foHkkxksa ls ,df=r½ dh cksMZ }kjk fu;fer :i 
ls leh{kk dh tkrh gSA 

?k- 	 cksMZ dh cSBdsa 

	 leh{kk/khu o"kZ ds nkSjku funs'kd eaMy dh 6 ¼Ng½ 
cSBdsa vk;ksftr dh xbZ Fkha ftudk C;kSjk uhps fn;k 
x;k gS%  

cksMZ dh cSB-
dksa dh la[;k

fnukad 
Hkkx ysus okys 

funs'kdksa dh la[;k 

86 8.06.2017 6

87 6.07.2017 4

88 28.08.2017 6

89 28.09.2017 4

90 18.12.2017 4

91 17.03.2018 4
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E.     COMPOSITION OF BOARD

During the year under Review, there were Five (05) 
Directors on the Board of the Company, comprises 
Shri S.D. Singh, Chairman & Managing Director, 
Shri Sanjai Maheshwari, Director Finance, Shri 
Satya Mohan Gupta, Govt. Director (DOF), Shri 
Rakesh Kumar, Govt. Director (DOF) and Professor 
Alak Kumar Buragohain, Non Official Director 
(Independent). 

The details of composition and category of Directors, 
attendance of each Director at the Board Meetings 
and the last AGM, directorship and membership in 
committees of other companies for each director of 
the company are given below.

Ukke loZ@Jh 
Name S/Shri 

mifLFkfr fooj.k 
Attendance particulars

funs'kd vkSj lfefr lnL;@v/;{k dk fooj.k 
Details of Directorship and committee members/ chairman

o"kZ ds nkSjku 
cSBdksa esa Hkkx 
ysus okyksa dh 

la[;k 
No. of meetings 
attended during 

the year 

26-09-2017 
dks gqbZ 

fiNyh okf"kZd 
vke cSBd 
Last AGM
Held on 

29.09.2017

vU; ifCyd 
fyfeVsM 

daifu;ksa esa 
funs'kdksa dk 

C;kSjk 
Details of 

Directorships 
in other public 

limited companies

lfefr lnL;rk vkSj lfefr 
v/;{krk dk fooj.k 

Details of committee memberships and 
committee Chairmanship

dk;Zdkjh funs'kd 
Functional Directors

Jh /keZ iky] vkbZ,,l ¼*½  
v/;{k ,oa izca/k funs'kd ¼vfrfjDr izHkkj½  
Shri Dharam Pal IAS (*)
Chairman & Managing Director (Additional 
Charge) 

4 gka 
YES

,u,Q,y 
vkbZlh,l lsusxy 

QSxfey 
NFL

ICS Senegal
FAGMIL

-

Jh ,l-Mh- flag ¼**½  
funs'kd ¼mRiknu½@v/;{k ,oa izca/k 
funs'kd
Shri S.D.Singh (**)
Director (Production) /Chairman & Managing 
Director 

6 gka 
Yes

,Q,vkbZ 
FAI

-  ys[kk ijh{kk lfefr esa lnL; 
-  ikfjJfed lfefr esas lnL;
-  lh,lvkj lfefr esa lnL;
-  Member in Audit Committee
-  Member in Remuneration Committee
-  Member in CSR Committee 

M- 	 cksMZ dh lajpuk

leh{kk/khu o"kZ ds nkSjku daiuh ds funs'kd e.My esa 
ikap ¼05½ funs'kd gSa ftuesa Jh ,l-Mh- flag] v/;{k 
,oa izca/k funs'kd] Jh lat; ekgs”ojh] funs'kd 
foŸk] Jh lR; eksgu xqIrk] ljdkjh funs'kd ¼moZjd 
foHkkx½] Jh jkds”k dqekj] ljdkjh funs'kd ¼moZjd 
foHkkx½ vkSj izksQslj vyd dekj cqjkxksgsu] xSj 
ljdkjh funs'kd ¼Lora=½ “kkfey gSaA 

funs'kdksa ds xBu vkSj Js.kh] cksMZ dh cSBdksa vkSj 
fiNyh okf"kZd vke cSBd esa izR;sd funs'kd dh 
mifLFkfr] daiuh ds izR;sd funs'kd ds fy, vU; 
daifu;ksa dh lfefr;ksa esa funs'kdksa vkSj lnL;rk dk 
fooj.k uhps fn;k x;k gS%            



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

68

Jh jktho dqekj paMksd ¼***½
funs'kd ¼foŸk½ vfrfjDr izHkkj 
Shri Rajiv Kumar Chandiok (***) 
Director (Finance) Additional charge

5 ykxw ugha 
NA

,u,Q,y 
vkj,Qlh,y

NFL
RFCL

-  lh,lvkj lfefr esa lnL;
-  Member in CSR Committee

Jh lat; ekgs”ojh  ¼****½ 
funs'kd ¼foŸk½
Shri Sanjai Maheshwari(****)
Director (Finance)

1 ykxw ugha 
NA

,Q,lhVh 
FACT

-  lh,lvkj lfefr esa lnL;
-  Member in CSR Committee

va’kdkfyd ljdkjh funs'kd 
Part Time Official Directors

Jh lR; eksgu xqIrk] 
ljdkjh funs'kd     
Shri Satya Mohan Gupta
Govt. Director 

2 No 'kwU;
Nil

-  ys[kk ijh{kk lfefr esas lnL;  
-  ikfjJfed lfefr esa lnL;
-  Member of Audit Committee 
-  Member in Remuneration Committee

Jh jkds”k dqekj]  
ljdkjh funs'kd  
Shri Rakesh Kumar
Govt. Director 

6 Yes 'kwU;
Nil

-  ys[kk ijh{kk lfefr esas lnL;  
-  ikfjJfed lfefr esa lnL;
-  lh,lvkj lfefr esa lnL;
-  Member of Audit Committee 
-  Member in Remuneration Committee
-  Member in CSR Committee

va’kdkfyd xSj ljdkjh funs'kd 
Non Official Part Time Director

izksQslj vyd dqekj cqjkxksgsu] rstiqj 
fo”ofo|ky;     
Professor Alak Kumar Buragohain, Tezpur 
University

4 ugha 
No

“kwU; 
Nil

-  ys[kk ijh{kk lfefr esas v/;{k   
-  ikfjJfed lfefr esa v/;{k 
-  lh,lvkj lfefr esa v/;{k  
-  Chairman of Audit Committee 
-  Chairman of  Remuneration Committee
-  Chairman of CSR Committee

(*)	 29-09-2017 rd lh,eMh] choh,Qlh,y dk vfrfjä çHkkj /kkfjrA

(**)	 28-09-2017 rd funs'kd ¼mRiknu½ dk fu;fer in ij jgsA fnukad 29-09-2017 ls lh,eMh] choh,Qlh,y ds 
fu;fer in ij jgs vkSj 29-09-2017 ls 11-09-2018 rd funs'kd ¼mRiknu½] choh,Qlh,y ds in dk vfrfjä 
çHkkj Hkh xzg.k fd;kA

(***)	 28-02-2018 rd funs'kd ¼foÙk½] choh,Qlh,y dk vfrfjä çHkkj /kkfjrA  

(****)	 01-03-2018 ls funs'kd ¼foÙk½] choh,Qlh,y ds fu;fer in xzg.k fd;kA

(*)	 Hold additional charge of CMD, BVFCL upto 29.09.2017
(**)	 Hold the regular post of Director (Production) upto 28.09.2017. from 29.09.2017 hold the regular post of CMD, BVFCL and also hold 

additional charge of the post of Director (Production),BVFCL from 29-09-2017 to 11.09.2018.
(***)	 Hold additional charge of Director (Finance), BVFCL upto 28.02.2018
(****)	 Holding regular post of Director (Finance), BVFCL from 1.03.2018
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No Director of the company is a member in more than 
10 (ten) committee or is a Chairman of more than 
five (5) committees across all companies in which he 
is a Director.

F.	 CODE OF CONDUCT

As per the guidelines on Corporate Governance 
released by Department of Public Enterprises, after 
approval of the Board of Directors of BVFCL, the 
Company has laid down its Code of Conduct Rules 
for the Board Members and Senior Management 
Executives. The Code of Conduct is also posted on 
the website of the Corporation, www.bvfcl.com.

The Compliance of the Code of Conduct has been 
affirmed on the basis of confirmation received from 
all the Board members and senior management 
executives for the financial year 2017-18. A 
declaration to this effect, duly signed by the 
Chairman and Managing Director is placed at 
Annexure -II (A). 

G.  	 INFORMATION PLACED BEFORE THE BOARD OF 
DIRECTORS

Executive Management shall present following 
information before the Board of Directors, either as 
part of the agenda papers or are tabled/ presented 
during the course of Board meeting :

•	 Annual operating plans and budgets and any updates.
•	 Capital budgets and any updates.
•	 Quarterly results for the company and its operating 

divisions or business segments.
•	 Minutes of meetings of audit committee and other 

committees of the Board.
•	 The information on recruitment and remuneration of 

senior officers just below the board level, including 
appointment or removal of Chief Financial Officer 
and the Company Secretary.

daiuh dk dksbZ funs'kd mu lHkh dEifu;ksa esa] 
ftldk og funs'kd gS] 10 ¼nl½ ls vf/kd lfefr;ksa 
esa lnL; ;k 5 ¼ikap½ ls vf/kd lfefr;ksa dk v/;{k 
ugha gSA

p-  vkpj.k lafgrk

	 czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ds 
funs'kd e.My ds vuqeksnu ds ckn yksd m|e 
foHkkx }kjk tkjh dkiksZjsV 'kklu laca/kh fn'kkfunsZ'kksa 
ds vuqlkj daiuh us cksMZ ds lnL;ksa vkSj ofj"B 
izca/ku dk;Zikyd ds fy, vkpj.k lafgrk fu;ekoyh 
fu/kkZfjr dh gSA dkWiksZjs'ku dh osclkbV www.bvfcl.
com ij vkpj.k lafgrk Hkh iznf'kZr dh xbZ gSA 

	 vkpj.k lafgrk dk vuqikyu foŸkh; o"kZ 2017&18 
ds fy, cksMZ ds lHkh lnL;ksa vkSj ofj"B izca/ku 
dk;Zikydksa ls izkIr iqf"V ds vk/kkj ij vkpj.k 
lafgrk ds vuqikyu dh iqf"V dh xbZ gSA bl laca/k 
esa v/;{k ,oa izca/k funs'kd }kjk fof/kor gLrk{kfjr 
,d ?kks"k.kk vuqyXud&II ¼d½ esa nh xbZ gSA   

N- 	 funs'kd e.My ds le{k j[kh tkus okyh 
lwpuk

	 dk;Zikyd izca/ku] funs'kd e.My ds le{k fuEufyf[kr 
lwpuk,a ;k rks dk;Zlwph i= ds Hkkx ds :i esa j[ksxk 
;k cksMZ dh cSBd ds nkSjku izLrqr djsxk%  

yy okf"kZd izpkyu ;kstuk vkSj ctV rFkk vU; v|ru 
fLFkfrA

yy iwath ctV vkSj dksbZ v|ru fLFkfrA  

yy daiuh vkSj blds izpkyu izHkkxksa ;k dkjksckj ds 
fgLls dk frekgh ifj.kkeA

yy ys[kk ijh{kk lfefr vkSj cksMZ dh vU; lfefr;ksa dh 
cSBd ds dk;Zo`ŸkA 

yy cksMZ LRkj ls Bhd uhps ds ofj"B vf/kdkfj;ksa dh HkrhZ 
vkSj ikfjJfed lfgr eq[; foŸkh; vfèkdkjh vkSj 
daiuh lfpo dh fu;qfDr ;k fu"dklu dh lwpukA 
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•	 Show cause, demand, prosecution notices and 
penalty notices which are materially important.

•	 Fatal or serious accidents, dangerous occurrences, 
any material effluent or pollution problems.

•	 Any material default in financial obligations to and 
by the company or substantial non-payment for 
goods sold by the company.

•	 Any issue, which involves possible public or product 
liability claims of substantial nature, including 
any judgement or order which may have passed 
strictures on the conduct of the company or taken 
an adverse view regarding another enterprise that 
can have negative implications on the company.

•	 Details of any joint venture or collaboration 
agreement.

•	 Transactions that involve substantial payment 
towards goodwill, brand equity, or intellectual 
property.

•	 Significant labour problems and their proposed 
solutions. Any significant development in human 
resources/industrial relations front like signing 
of wage agreement, implementation of Voluntary 
Retirement Scheme etc.

•	 Sale of material nature of investments, subsidiaries, 
assets, which is not in normal course of business.

•	 Quarterly details of foreign exchange exposures and 
the steps taken by management to limit the risks of 
adverse exchange rate movement, if material.

•	 Non-compliance of any regulatory, statutory 
requirements and shareholders service such as 
non-payment of dividend, delay in share transfer 
etc.

2.	 AUDIT COMMITTEE: 

I.	 Constitution and Composition  

Presently Audit Committee comprises four 
members i.e. Professor Alak Kumar Buragohain, Non 
Official Director, Shri S.D.Singh, CMD & Director 

yy dkj.k crkvks] ekax] eqdnek pyk, tkus dh lwpuk,a 
vkSj n.M dh lwpuk,a] tks oLrqr% egRoiw.kZ gksaA

yy ?kkrd ;k xaHkhj nq?kZVuk,a] [krjukd ?kVuk,a] dksbZ 
nzO;kRed cfglzko ;k i;kZoj.k iznw"k.k dh leL;k,aA

yy daiuh ds fy, ;k daiuh }kjk foŸkh; nkf;Roksa esa 
dksbZ lkexzh pwd ;k daiuh }kjk csps x, eky dk 
i;kZIr Hkqxrku ugha gksukA

yy ,slk dksbZ ekeyk] ftlesa HkkSfrd izd`fr ds laHkkfor 
turk ;k mRikn nkf;Ro ds nkos 'kkfey gksa] fdlh 
fu.kZ; ;k vkns'k lfgr ftlesa daiuh ds vkpj.k ij 
funZs'k fn;k x;k gks ;k nwljs m|e ds izfr foijhr 
n`f"Vdks.k viuk;k x;k gks ftl ij daiuh ij 
udkjkRed izHkko iM+ ldrk gksA 

yy fdlh la;qDr m|e ;k lg;ksx djkj dk fooj.kA 

yy ,slk ysu&nsu ftlesa lk[k] czk.M bfDoVh ;k ckSf)d  
lEink ds fy, i;kZIr Hkqxrku fd;k x;k gksA 

yy egRoiw.kZ Je leL;k,a vkSj mudk izLrkfor lekèkku] 
ekuo lalk/ku@vkS|ksfxd laca/k ds ekspsZ ij dksbZ 
egRoiw.kZ fodkl tSls] osru le>kSrk ij gLrk{kj] 
LoSfPNd lsok&fuo`fŸk ;kstuk vkfnA

yy fuos'k dh vuq”kaxh ifjlEifŸk;ksa ds oLrqxr izd`fr 
dh fcØh] tks lkekU; dkjksckj dk fgLlk ugha gksrkA

yy fons'kh eqnzk fofue; ds [kqyklk dk frekgh fooj.k 
vkSj eqnzk fofue; nj ds izfrdwy mrkj&p<+ko ds 
tksf[ke dks lhfer djus ds fy, izca/ku }kjk mBk, 
x, dne] ;fn egRoiw.kZ gksaA  

yy fdlh Hkh fofu;ked] laoS/kkfud ;k lwphc) 
vko';drkvksa vkSj 'ks;j/kkjdksa dh lsok,a tSls 
ykHkka'k dk Hkqxrku ugha gksuk] 'ks;j gLrkarj.k esa 
foyEc] vkfn dk vuqikyu u gksukA

2- 	 ys[kk ijh{kk lfefr% 

I.	 xBu vkSj la?kVu

orZeku esa] ys[kk ijh{kk lfefr esa pkj lnL; uker% 
izksQslj vyd dqekj cqjkxksgsu] xSj ljdkjh funs'kd] 
Jh ,l-Mh- flag] v/;{k ,oa izca/k funs'kd] funs'kd 
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(Production), Shri Satya Mohan Gupta, Govt. 
Director and Shri Rakesh Kumar, Govt. Director. 
Professor Alak Kumar Buragohain, Non Official 
Director chaired the Audit Committee meetings. 

During the year under review, Audit Committee has 
reviewed the followings business in the meetings:

i)	 Quarterly reports of physical verification 
of Raw Materials, Intermediate, Finished 
product and Packing materials ;

ii)	 Quarterly Internal Audit (Technical) Reports;

iii)	 Review Internal Audit Reports

iv)	 Review of Annual Accounts of the Company 
before approval by the Board;

v)	 Review of Audit observations of Statutory 
Auditors and management replies thereon;

vi)	 Review comments of C & AG ;

vii)	 Review remuneration of Statutory Auditors;

viii)	 Review of action taken reports on the 
decisions of earlier Audit Committee 
meetings.

ix)	  Management Discussions and Analysis 
Report

x)	 Review Certification/declaration of financial 
statements by the Chairman and Managing 
Director and Director (Finance) of the 
Company.

	 Board of Directors of the Corporation has constituted 
Audit Committee initially in their 12th meeting held 
on 6.06.2003. The terms of reference of the Audit 
Committee has been approved by the Board at the 
time of constitution and modified in 57th meeting 
of Board of Directors held on 3.06.2011 in line 

¼mRiknu½] Jh lR; eksgu xqIrk] ljdkjh funs'kd 
vkSj Jh jkds”k dqekj] ljdkjh funs'kd “kkfey gSaA 
izksQslj vyd dqekj cqjkxksgsu] xSj ljdkjh funs'kd 
us ys[kk ijh{kk lfefr dh cSBdksa dh v/;{krk dhA    

leh{kk/khu o"kZ ds nkSjku ys[kk ijh{kk lfefr us 
cSBdksa esa fuEufyf[kr dk;ksZa dh leh{kk dh gS%  

i)	 dPph lkefxz;ka] e/;orhZ] rS;kj mRikn rFkk 
iSfadax lkefxz;ksa ds HkkSfrd lR;kiu dh 
frekgh fjiksVsZa(

ii)	 frekgh vkarfjd ys[kk ijh{kk ¼rduhdh½ fjiksVZ(

iii)	 leh{kk vkarfjd ys[kk ijh{kk fjiksVZ( 

iv)	 cksMZ }kjk vuqeksnu ls iwoZ daiuh dh okf"kZd 
ys[kk ijh{kk dh leh{kk( 

v)	 lkafof/kd ys[kk ijh{kkvksa dh ys[kk ijh{kk 
fVIif.k;ksa dh leh{kk rFkk ml ij izca/ku dk 
mŸkj(

vi)	 lh,.M,th dh leh{kk fVIif.k;ka(

vii)	 lkafof/kd ys[kk&ijh{kdksa ds ikfjJfed dh 
leh{kk(

viii) 	 ys[kk ijh{kk lfefr dh fiNyh cSBdksa ds 
fu.kZ;ksa ij dh xbZ dkjZokbZ fjiksVZ dh leh{kk(  

ix) 	 izca/ku ppkZ vkSj fo”ys’k.k fjiksVZ 

x)	 daiuh ds v/;{k vkSj çca/k funs'kd vkSj 
funs'kd ¼foÙk½ }kjk foÙkh; fooj.kksa dk 
leh{kk çek.ku@?kks"k.kkA

	 dkWiksZjs'ku ds funs'kd e.My us 06-06-2003 dks 
vk;ksftr viuh 12oha okf"kZd cSBd esa ys[kk ijh{kk 
lfefr dk xBu fd;k FkkA ys[kk ijh{kk lfefr 
ds fopkjkFkZ fo"k;ksa dks xBu ds le; cksMZ }kjk 
vuqeksfnr fd;k x;k Fkk rFkk mls yksd m|e 
foHkkx ¼MhihbZ½ }kjk tkjh dkWiksZjs'ku xousZal ds 
fn'kkfunsZ'kksa ds vuq:i 03-06-2011 dks vk;ksftr 
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with the guidelines of corporate governance issued 
by the Department of Public Enterprises (DPE) 
and Further modified in 76th (Adjourned) meeting 
held on 10.04.2016 in line with the provisions of 
Section 177 of the Companies Act, 2013. 

II.	 TERMS OF REFERENCE FOR AUDIT COMMITTEE OF 
BVFCL

The following are terms of reference of Audit Committee : 

1.	 Oversight of the company’s financial reporting 
process and the disclosure of its financial 
information to ensure that the financial statement 
is correct, sufficient and credible. 

2.	 Recommending to the Board the fixation of audit 
fees. 

3.	 Approval of payment to statutory auditors for any 
other services rendered by the statutory auditors. 

4.	 Reviewing with the management quarterly, half 
yearly and the annual financial statements before 
submission to the Board for approval, with 
particular reference to: 

a.	 Matters required to be included in the 
Directors Responsibility Statement to be 
included in the Board’s report in terms of 
section 144 (5) of the Companies Act, 2013; 

b.	 Changes, if any, in accounting policies and 
practices and reasons for the same; 

c.	 Major accounting entries involving estimates 
based on the exercise of judgment by 
management; 

d.	 Significant adjustments made in the financial 
statements arising out of audit findings; 

e.	 Compliance with legal requirements relating 
to financial statements; 

funs'kd e.My dh 57oha cSBd esa la'kksf/kr fd;k 
x;k FkkA daiuh vf/kfu;e] 2013 dh /kkjk 177 ds 
izko/kkuksa ds vuqlkj vkxs la”kks/ku 10-04-2016 dks 
vk;ksftr 76oha cSBd ¼vkLFkfxr½ esa fd;k x;k 
FkkA  

II. 	 choh,Qlh,y dh ys[kk ijh{kk lfefr gsrq 
fopkjkFkZ fo"k; 

ys[kk ijh{kk lfefr ds fopkjkFkZ fo"k; fuEu izdkj gSa% 

1- 	 daiuh dh foŸkh; fjiksZfVax izfØ;k dk fujh{k.k djuk] 
bldh foŸkh; lwpukvksa dk [kqyklk djuk rkfd ;g 
lqfuf'pr fd;k tk lds fd foŸkh; fooj.k lgh] 
i;kZIr vkSj fo'oluh; gSaA 

2-	 cksMZ dks ys[kk ijh{kdks ds ikfjJfed ds fu/kkZj.k dh 
flQkfj'k djuk( 

3-	 lkafof/kd ys[kk&ijh{kdksa }kjk iznŸk vU; fdlh lsok 
ds fy, lkafof/kd ys[kk&ijh{kdksa dks Hkqxrku dk 
vuqeksnu djukA 

4-	 cksMZ dks vuqeksnu ds fy, izLrqr djus ls igys] 
frekgh] Nekgh vkSj okf"kZd foŸkh; fooj.k dh izca/ku 
ds lkFk fuEufyf[kr ds fo'ks"k lanHkZ esa leh{kk dh 
tkrh gS%

d-	 funs'kd ds mŸkjnkf;Ro fooj.k esa 'kkfey 
fd, tkus okys ekeyksa dks daiuh vf/kfu;e] 
2013 dh /kkjk 144 ¼5½ ds vuqlkj cksMZ dh 
fjiksVZ esa 'kkfey fd;k tk,xk( 

[k-	 ys[kkadu uhfr;ksa vkSj izfØ;kvksa esa ifjorZu] 
;fn dksbZ gks] rFkk mlds dkj.k( 

x-	 izca/ku }kjk fu.kZ; ds iz;ksx ds vk/kkj ij 
'kkfey vuqeku dh eq[; ys[kkadu izkfof"V;ka( 

?k-	 ys[kk ijh{kk fu"d"kksZa ls mRiUu foŸkh; fooj.kksa 
esa fd, x, egRoiw.kZ lek;kstu( 

M-	 foŸkh; fooj.kksa ds laca/k esa dkuwuh 
vko';drkvksa lfgr vuqikyu( 
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f.	 Disclosure of any related party transactions; 
and 

g.	 Qualifications in the draft audit report. 

h.	 The going concern assumption.

i.	 Compliance with Accounting Standard.

j.	 Reviewing the company’s financial and risk 
management policies.

k.	 Compliance of Accounting Standard of ICAI

5.	 Reviewing with the management performance 
of internal auditors and adequacy of the internal 
control systems. 

6.	 Reviewing the adequacy of internal audit function, 
including the structure of the internal audit 
department, staffing and seniority of the official 
heading the department, reporting structure, 
coverage and frequency of internal audit. 

7.	 Discussion with internal auditors and/or  
auditors any significant findings and follow up  
there on. 

8.	 Reviewing the findings of any internal  
investigations by the internal auditors/ 
auditors/agencies into matters where there 
is suspected fraud or irregularity or a failure  
of internal control systems of a material nature  
and reporting the matter to the Board. 

9.	 Discussion with statutory auditors before the audit 
commences, about the nature and scope of audit as 
well as post-audit discussion to ascertain any area 
of concern. 

10.	 To look into the reasons for substantial defaults in 
the payment to the depositors, debenture holders, 
shareholders (in case of nonpayment of declared 
dividends) and creditors. 

p-	 fdlh lacaf/kr ikVhZ ysunsu dk [kqyklk djuk( 
vkSj 

N-	 ys[kk ijh{kk fjiksVZ ds izk:i esa vgZdrk( 

t-	 daiuh ds Hkfo"; esa cus jgus dk vuqeku( 

>-	 ys[kkadu ekud ds lkFk vuqikyu

¥- 	 daiuh dh foŸkh; vkSj tksf[ke izca/ku uhfr;ksa 
dh leh{kk djukA

V- 	 vkbZlh,vkbZ ds ys[kkadu ekud dk vuqikyu

5-	 vkarfjd ys[kk&ijh{kdksa ds izca/ku fu’iknu vkSj 
vkarfjd fu;a=.k iz.kkfy;ksa dh i;kZIrrk dh  
leh{kkA

6- 	 vkarfjd ys[kk ijh{kk dh dk;Ziz.kkyh dh i;kZIrrk 
lfgr vkarfjd ys[kk ijh{kk foHkkx ds xBu] LVkfQax 
vkSj foHkkxk/;{kksa dh ojh;rk] fjiksZfVax LVªDpj 
dojst vkSj vkarfjd ys[kk ijh{kk dh ckjackjrk dh 
leh{kk djukA 

7- 	 vkarfjd ys[kk&ijh{kdksa vkSj@;k ys[kk&ijh{kdksa ds 
lkFk fdlh egRoiw.kZ fu"d"kZ ij ppkZ djuk vkSj 
mldk ikyu djukA 

8- 	 ,sls ekeyksa] tgka lafnX/k gsjkQsjh ;k vfu;ferrk 
;k egRoiw.kZ izd`fr ds vkarfjd fu;a=.k iz.kkyh 
vlQy gks tk,] ogk¡ vkarfjd ys[kk&ijh{kdksa@
ys[kk&ijh{kdksa@ ,tsafl;ksa }kjk vkarfjd ys[kk 
ijh{kk ds fu"d"kksZa dh leh{kk dj ekeys dks cksMZ dks 
lwfpr djukA

9-	 ys[kk ijh{kk izkjaHk djus ls igys lkafof/kd 
ys[kk&ijh{kdksa ds lkFk ys[kk ijh{kk dh izd`fr vkSj 
laHkkouk ij ppkZ rFkk fdlh leL;k okys {ks= dk 
irk yxkus ds fy, ys[kk ijh{kk mijkar ppkZA

10-	 tekdrkZvksa] fMcsapj/kkjdksa] 'ks;j/kkjdksa ¼?kksf"kr ykHkka'k 
ds xSj&Hkqxrku ds ekeys esa½ rFkk _.knkrkvksa dks 
Hkqxrku esa gqbZ Ik;kZIr pwd ds dkj.kkas ij fopkj djukA 
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11.	 To review the functioning of the Whistle Blower 
Mechanism. 

12.	 To review the follow up action on the audit 
observations of the C&AG audit. 

13.	 To review the follow up action taken on the 
recommendations of Committee on Public 
Undertakings (COPU) of the Parliament. 

14.	 Provide an open avenue of communication between 
the independent auditor, internal auditor and the 
Board of Directors. 

15.	 Review all related party transactions in the 
company. For this purpose, the Audit Committee 
may designate a member who shall be responsible 
for reviewing related party transactions. A 
statement in the prescribed format giving details 
about all related party transactions taken place in 
a particular year should be included in the Board’s 
report for that year for disclosure to various 
stakeholders.

	 Explanation: The term “related party 
transactions” shall have the same meaning as 
contained in the Accounting Standard 18, issued by 
the Institute of Chartered Accountants of India. 

16.	 Review with the independent auditor the co-
ordination of audit efforts to assure completeness 
of coverage, reduction of redundant efforts, and 
the effective use of all audit resources. 

17.	 Consider and review the following with the 
independent auditor and the management: 

-	 The adequacy of internal controls including 
computerized information system controls 
and security, and 

-	 Related findings and recommendations  
of the independent auditor and internal 

11-	 Hkz"Vkpkj dks mtkxj djus dh iz.kkyh ds dk;ksZa dh 
leh{kk djukA 

12-	 lh,.M,th ys[kk ijh{kk dh ys[kk ijh{kk fVIif.k;ksa 
ij vuqorhZ dkjZokbZ dh leh{kk djukA 

13-	 lkoZtfud {ks= ds miØeksa dh lalnh; lfefr 
¼lhvksih;w½ dh flQkfj'kksa ij vuqorhZ dkjZokbZ djus 
ds fy, leh{kk djukA 

14-	 Lora= ys[kk&ijh{kd] vkarfjd ys[kk&ijh{kd rFkk 
funs'kd e.My ds chp lapkj ds [kqys volj 
miyC/k djkukA 

15-	 daiuh esa lHkh lacaf/kr ikVhZ ysunsu dh leh{kk 
djukA bl iz;kstu ds fy, ys[kk ijh{kk lfefr 
fdlh lnL; dks ukfer dj ldrh gS tks lacaf/kr 
ikVhZ ysunsu dh leh{kk djus ds fy, ftEesnkj 
gksxkA fdlh fof'k"V o"kZ esa fd, x, lHkh lacaf/kr 
ikVhZ ysunsu ds ckjs esa fu/kkZfjr izi= esa ,d 
fooj.k dks fofHkUu 'ks;j/kkjdksa ds [kqykls ds fy, 
ml o"kZ dh cksMZ dh fjiksVZ esa 'kkfey fd;k tkuk 
pkfg,A 

	 Li"Vhdj.k% ^^lacaf/kr ikVhZ ysunsu^^ 'kCn dk 
ogh vFkZ gksxk tSlk fd baLVhV~;wV vkWQ pkVZMZ 
,dkmaVsaV vkWQ bafM;k }kjk tkjh ys[kkadu ekud 18 
esa fufgr vuqlkj leku vFkZ gksxkA    

16-	 dojst dks iwjk djus] vuko';d iz;klksa esa deh 
ykus] vkSj lHkh ys[kk&ijh{kdksa ds lalk/kuksa ds izHkkoh 
bLrseky lqfuf'pr djus ds fy, ys[kk&ijh{kd 
iz;klksa dk leUo; djus gsrq Lora= ys[kk&ijh{kd 
ds lkFk leh{kk djukA  

17-	 Lora= ys[kk&ijh{kd rFkk izca/ku ds lkFk fuEufyf[kr 
dh leh{kk djus ij fopkj djuk% 

-	 daI;wVjhd`r lwpuk iz.kkyh fu;a=.k vkSj lqj{kk 
lfgr vkarfjd fu;a=.k dh Ik;kZIrrk] vkSj

-	 vkarfjd ys[kk&ijh{kd vkSj Lora= ys[kk 
ijh{kd lfgr fuEufyf[kr fu"d"kksa vkSj 
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auditor, together with the management 
responses. 

18.	 Consider and review the following with the 
management, internal auditor and the independent 
auditor : 

-	 Significant findings during the year, including 
the status of previous audit recommendations 

-	 Any difficulties encountered during audit work 
including any restrictions on the scope of 
activities or access to required information.

	 Explanation: If the company has set up an Audit 
Committee pursuant to provision of the Companies 
Act, the said Audit Committee shall have such 
additional functions/features as contained in these 
guidelines.  

19.	 Carrying out any other function as is mentioned in 
the terms of reference of the Audit Committee. 

20.	 Reviewing the company’s financial and risk 
management policies.

21.	 Valuation of undertakings or assets of the company, 
wherever it is necessary.

22.	 Evaluation of internal financial controls

23.	 Scrutiny of inter-corporate loans and investments.

24.	 Approval or any subsequent modification of 
transactions of the company with related parties.

III.	 POWERS OF AUDIT COMMITTEE 

Commensurate with its role, the Audit Committee 
empowered by the Board of Directors the 
following: 

(i)	 To investigate any activity within its terms of 
reference. 

flQkfj'kksa ds lkFk izca/ku ds mŸkj vkSj mu 
ij fopkj ,oa leh{kk djuk( 

18-	 vkarfjd ys[kk ifj{kd] Lora= ys[kk&ijh{kd rFkk 
izca/ku ds lkFk fuEufyf[kr ij fopkj ,oa leh{kk 
djuk % 

-	 fiNyh ys[kk ijh{kk flQkfj'kksa dh fLFkfr lfgr 
o"kZ ds nkSjku egRoiw.kZ fu"d"kksZa dk irk yxkukA 

-	 dk;Zdykiksa ds nk;js ij dksbZ izfrca/k yxkus 
;k visf{kr lwpuk rd igaqp cukus ds nkSjku 
lkeus vkbZ dksbZ dfBukb;kaA 

	 Li"Vhdj.k% ;fn daiuh us daiuh vf/kfu;e ds 
izko/kku ds vuq'kj.k esa dksbZ ys[kk ijh{kk lfefr 
dk xBu fd;k gS rks mDr ys[kk ijh{kk lfefr dks 
bu funsZ'kksa esa fufgr vuqlkj ,sls vfrfjDr dk;ksZa@
fo'ks"krk,a gksaxhA 

19-	 ys[kk ijh{kk lfefr ds fopkjkFkZ fo"k; esa mfYyf[kr 
vuqlkj vU; dksbZ dk;Z djukA 

20-	 daiuh dh foŸkh; vkSj tksf[ke izca/ku uhfr dh 
leh{kk djukA 

21- 	 daiuh dh opuc)rk ;k ifjlaifŸk;ksa dk ewY;kadu 
djuk] tgka&dgha vko”;d gksA 

22- 	 vkarfjd foRRkh; fu;a=.k dk ewY;kadu 

23- 	 varj&dkWiksZjsV _.k vkSj fuos”k dh tkap 

24- 	 lacaf/kr ikfVZ;ksa ds lkFk daiuh ds ysunsu ;k ckn esa 
fdlh vk”kks/ku dk vuqeksnuA 

III. 	 ys[kk ijh{kk lfefr dh 'kfDr;ka  

	 viuh Hkwfedk ds vuqlkj funs'kd e.My }kjk vf/kdkj 
izkIr ys[kk ijh{kk lfefr dks fuEufyf[kr vf/kdkj iznku 
fd;s x;s gSa%

(i)	 vius fopkjkFkZ fo"k; esa fdlh dk;Zdyki dh tkap 
djukA 
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(ii)	 To seek information on and from any employee and 
assess to information contained in the records of 
the Company.

(iii)	 To obtain outside legal or other professional advice, 
subject to the approval of the Board of Directors. 

(iv)	 To secure attendance of outsiders with relevant 
expertise, if it considers necessary. 

(v)	 To have independent back office support and other 
resources from the company.  

(vi)	 To protect whistle blowers. 

IV.	 ATTENDANCE OF AUDIT COMMITTEE MEETINGS

	 During the year under review, Five (5) Audit 
Committee Meetings were held.  

S.No. Name of the Directors

No. of Audit 
Committee 
Meeting 
attended.

1 Shri Dharam Pal, CMD 
(additional charge)

1

2 Shri S.D.Singh, Director 
(Production) /CMD

5

3 Shri Rakesh Kumar, Govt. 
Director 

4

4 Shri Satya Mohan Gupta, 
Govt. Director

2

5 Professor Alak Kumar 
Buragohain, Non Official 
Director 

4

V.	 Company Secretary of the Company acts as the 
Secretary to the Audit Committee.

3.	  Tenure of Directors

The age limit of Chairman & Managing Director 
and other Whole Time Functional Directors is sixty 
years. The Chairman and Managing Director and the 

(ii)	 fdlh deZpkjh ls lwpuk izkIr djuk rFkk daiuh ds 
vfHkys[kksa esa fufgr lwpuk dk tk;t+k ysukA

(iii)	 funs'kd e.My ds vuqeksnu ds v/khu ckgjh dkuwuh 
;k vU; O;kolkf;d lykg izkIr djukA 

(iv)	 ckgjh O;fDr;ksa ls laxr fo'ks"kKrk izkIr djuk] ;fn 
,slk djuk vko';d le>k tk,A 

(v)	 fiNys dk;kZy; dk Lora= leFkZu rFkk daiuh ls 
vU; lzksrA 

(vi)	 Hkz"Vkpkj mtkxj djus okyksa dks lqj{kk nsukA 

IV. 	 ys[kk ijh{kk lfefr dh cSBdksa dh mifLFkfr 

	 leh{kk/khu o"kZ ds nkSjku ys[kk ijh{kk lfefr dh ikap 
¼5½ cSBdas vk;ksftr dh xbZaA 

Ø- 
la-

funs'kdksa dk uke
ys[kk ijh{kk lfefr 
cSBd esa Hkkx ysus 

dh la[;k

1 Jh /keZ iky] v/;{k ,oa 
izca/k funs'kd ¼vfrfjDr 
izHkkj½

1

2 Jh ,l-Mh- flag] funs'kd 
¼mRiknu½@lh,eMh

5

3 Jh jkds”k dqekj] ljdkjh 
funs'kd 

4

4 Jh lR; eksgu xqIrk] 
ljdkjh funs'kd

2

5 izksQslj vyd dqekj 
cqjxksgsu] xSj ljdkjh 
funs'kd 

4

V. 	 daaiuh dk daiuh lfpo ys[kk ijh{kk lfefr 
ds lfpo ds :i esa dk;Z djrk gSA 

3-	 funs'kdksa dk dk;Zdky

v/;{k ,oa çca/k funs'kd vkSj vU; iw.kZdkfyd 
dk;kZRed funs'kdksa dh vk;q lhek lkB o"kZ gSA 
daiuh ds v/;{k ,oa çca/k funs'kd vkSj iw.kZdkfyd 
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Whole Time Functional Directors of the Company 
are appointed by the President of India through 
the Department of Fertilizers for a period of five 
years from the date of taking charge or till the date 
of superannuation or till further instructions from 
the Government of India, whichever event occurs 
earlier. The Government Directors representing 
the Department of Fertilizers, Government of India, 
retires from the Board on ceasing to be officials 
of the Department of Fertilizers. Independent 
Directors are appointed by the Government of India 
for a tenure of three years at a time.

4.	 Remuneration of Directors

Your company is a wholly owned Central Public Sector 
Undertaking and being the Government Company 
under the provisions of Companies Act,2013 and 
rules made there under, the Functional Directors of 
the Company are appointed /nominated by President 
of India through the Ministry of Chemicals and 
Fertilizers. The Functional Directors so appointed, 
draw remuneration under Industrial Dearness 
Allowance (IDA) pattern of pay scales and as per the 
terms and conditions issued by Government of India 
from time to time. The part-time official (Government 
Nominee) Directors on the Board of the Company do 
not draw any remuneration from the Company. They 
only draw regular remuneration from the Department 
of Fertilizers as Government officials. The Part Time 
Non Official Directors (Independent) on the Board of 
the Company entitled for the payment of sitting fee 
of Rs. 10,000/- for each meeting of the Board and/or 
Committee and reimbursement of actual travelling, 
boarding, lodging and other expenses incurred in 
connection with the business of the Corporation.

In compliance with the conditions of guidelines issued 
by the Ministry of Corporate Affairs (MCA) and 
Department of Public enterprises (DPE), Corporation 
has constituted/re-constituted remuneration 

dk;kZRed funs'kdksa dks Hkkjr ds jk"Vªifr }kjk 
moZjd foHkkx ds ek/;e ls muds dk;ZHkkj xzg.k 
djus dh rkjh[k ls ikap o’kZ dh vof/k ds fy, 
;k vf/kof’kZrk dh rkjh[k rd ;k Hkkjr ljdkj ls 
vxyk vkns'k gksus rd] tks Hkh igys gks] ds fy, 
fu;qä fd;k tkrk gSA moZjd foHkkx] Hkkjr ljdkj 
dk çfrfuf/kRo djus okys ljdkjh funs'kd moZjd 
foHkkx ds vf/kdkjh u jgus ij cksMZ ls lsokfuo`Ùk 
gks tkrs gSaA Hkkjr ljdkj }kjk Lora= funs'kdksa dks 
,d ckj esa rhu o’kZ ds dk;Zdky ds fy, fu;qä 
fd;k tkrk gSA 

4- 	 funs'kdksa dk ikfjJfed 

	 vkidh daiuh iw.kZr;k LokfeRo okyh dsanzh; lkoZtfud 
{ks= dk miØe gS vkSj daiuh vf/kfu;e] 2013 ds 
izko/kkuksa vkSj mlds varxZr cuk, x, fu;eksa ds 
varxZr ,d ljdkjh daiuh gksus ds ukrs] daiuh ds 
dk;kZRed funs'kdksa dks jlk;u vkSj moZjd ea=ky; 
ds ek/;e ls jk"Vªifr }kjk fu;qDr@ukfer fd;k 
tkrk gSA bl izdkj] fu;qDr dk;kZRed funs'kd 
osruekuksa ds vkS|ksfxd egaxkbZ HkŸks ¼vkbZMh,½ iSVuZ 
ds varxZr rFkk Hkkjr ljdkj }kjk le;&le; ij 
tkjh fuca/ku ,oa 'krksZa ds vuqlkj ikfjJfed izkIr 
djrs gSaA daiuh ds cksMZ esa va'kdkfyd ljdkjh 
¼ljdkjh ukfefr½ funs'kdksa dks dksbZ ikfjJfed 
ugha fn;k tkrkA os ljdkjh deZpkfj;ksa ds :i esa 
moZjd foHkkx ls fu;fer ikfjJfed izkIr djrs 
gSaA dkWiksZjs'ku ds funs'kd e.My ds va'kdkfyd 
xSj ljdkjh ¼Lora=½ funs'kd cksMZ vkSj@;k mudh 
lfefr dh izR;sd cSBd ds fy, 10]000@& #i, 
dk mifLFkfr 'kqYd dk Hkqxrku ikus ds ik= gksrs gSa 
vkSj mUgsa okLrfod ;k=k O;;] vkokl] Hkkstu lqfo/kk 
rFkk daiuh ds O;olk; ls lacaf/kr vU; [kpZ dh 
izfriwfrZ dh tkrh gSA 

	 dkWiksZjs'ku dk;Z ea=ky; ¼,elh,½ vkSj yksd m|e 
foHkkx ¼MhihbZ½ }kjk tkjh fn'kkfunsZ'kksa dh “krksZa ds 
vuqlkj dkWiksZjs'ku us le;&le; ij funs'kdksa dh 
ikfjJfed lfefr dk xBu @ iquxZBu fd;k gSA 
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committee of Directors from time to time. During 
the period under review, Remuneration Committee 
comprises four members i.e. Professor Alak Kumar 
Buragohain, Non Official Director (Chairman), Shri 
S.D.Singh, Director (Production)/CMD, Shri Satya 
Mohan Gupta, Govt. Director (DOF) and Shri Rakesh 
Kumar, Govt. Director (DOF) to decide the Annual 
Bonus, Variable pay pool and policy for its distribution 
across the executive and non- unionized supervisors. 
Your company has not reviewed any remuneration 
as per the terms of reference of Remuneration 
Committee approved by the Board, under the 
circumstances, no remuneration committee meeting 
could be convened during the financial year 2017-18.

5.	 Corporate Social Responsibility Committee

In compliance with the provisions of section 135 (1) 
of the Companies Act, 2013 and rules made there 
under, the Board of Directors of the company have 
constituted a CSR Committee in their 88th meeting 
held on 28.08.2017.Thereafter, CSR Committee 
have been re-constituted from time to time. During 
the period under review, CSR Committee comprises 
of four members i.e. Professor Alak Kumar 
Buragohain, Non official Director (Chairman), 
Shri S.D.Singh, Director (Production)/CMD, Shri 
Sanjai Maheshawari, Director (Finance) and Shri 
Rakesh Kumar, Govt. Director (DOF). The terms 
of reference of above committee shall, inter-alia, 
include the following: 

(a)	 To formulate and recommend to the Board, a 
Corporate Social Responsibility Policy which 
shall indicate the activities to be undertaken 
by the company as specified in Schedule VII;

(b)	 To recommend the amount of expenditure to 
be incurred on the activities referred to in 
clause (a); and

(c)	 To monitor the Corporate Social Responsibility 

leh{kk/khu vof/k ds nkSjku] ikfjJfed lfefr esa 
pkj lnL; uker% izksQslj vyd dqekj cqjkxksgsu] 
xSj ljdkjh lnL; ¼v/;{k½] Jh ,l-Mh- flag] 
funs'kd ¼mRiknu½@lh,eMh] Jh lR; eksgu xqIrk] 
ljdkjh funs'kd ¼moZjd foHkkx½ vkSj Jh jkds”k 
dqekj] ljdkjh funs'kd ¼moZjd foHkkx½ okf"kZd 
cksul] ifjorZuh; osru iwy vkSj dk;Zikyd vkSj 
xSj&la?kh; i;Zos{kdksa esa muds forj.k laca/kh uhfr 
ij fu.kZ; ysrs gSaA vkidh daiuh us cksMZ }kjk 
vuqeksfnr ikfjJfed lfefr dh fuca/ku ,oa “krksZa ds 
vuqlkj fdlh ikfjJfed dh leh{kk ugha dh gS] vr% 
bu ifjfLFkfr;ksa esa foŸkh; o’kZ 2017&18 ds nkSjku 
fdlh ikfjJfed lfefr dh cSBd ugha cqykbZ tk 
ldh FkhA 

5- 	 d‚iksZjsV lkekftd mÙkjnkf;Ro lfefr

	 daiuh vfèkfu;e] 2013 dh èkkjk 135 ¼1½ ds çkoèkkuksa 
vkSj blds varxZr cuk, x, fu;e ds vuqikyu esa] 
daiuh ds funs'kd eaMy us 28-08-2017 dks vk;ksftr 
88oha cSBd esa lh,lvkj lfefr xfBr dh gSA blds 
ckn] lh,lvkj lfefr dks le;&le; ij iquZ  
xfBr fd;k x;k gSA leh{kkèkhu vofèk ds nkSjku] 
lh,lvkj lfefr esa pkj lnL; 'kkfey gSa vFkkZr+~ 
çksQslj vyd dqekj cqjkxksgu] xSj ljdkjh funs'kd 
¼vè;{k½] Jh ,l-Mh- flag] funs'kd ¼mRiknu½@ 
lh,eMh] Jh lat; ekgs”ojh] funs'kd ¼foÙk½ vkSj 
Jh jkds'k dqekj] ljdkjh funs'kd ¼moZjd foHkkx½A 
mi;qZDr lfefr ds fopkjkFkZ fo’k;ksa esa] vU; ckrksa ds 
lkFk] fuEufyf[kr 'kkfey gksaxs% 

¼d½ 	 ,d d‚iksZjsV lkekftd mŸkjnkf;Ro uhfr 
cukuk vkSj mldh cksMZ dks flQkfj”k djuk 
ftlesa vuqlwph VII esa fuÆn"V daiuh }kjk dh 
tkus okyh xfrfofèk;ksa dks n”kkZ;k tk,xk( 

¼[k½ 	 [kaM ¼d½ esa fuÆn"V xfrfofèk;ksa ij [kpZ fd, 
tkus okys O;; dh jkf'k dh flQkfj'k djuk( 
rFkk

¼x½ 	 le;&le; ij daiuh dh d‚iksZjsV lkekftd 
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Policy of the company from time to time;

(d)	 Any other matter as the CSR Committee 
may deem appropriate after approval of the 
Board of Directors or as may be directed by 
the Board of Directors from time to time.

The above Committee shall meet at least once in 
a financial year and the quorum shall be one-third 
of its total strength or two members, whichever 
is higher. The Company Secretary of the company 
acts as Secretary of the CSR Committee.”

In 90th Board meeting held on 18th December, 
2017, an operation committee of CSR has been 
constituted by the Board comprising the below 
board level executives of the company i.e. GM 
(Marketing), DGM (Finance) and DGM (HR) . DGM 
(HR) shall be the convener of the above committee. 
The terms of reference of above committee shall be 
as under : 

a)	 To formulate and place a Corporate Social 
Responsibility Policy for the recommendations 
of Board level CSR Committee, which shall 
indicate the activities to be undertaken by 
the company ;

b)	 To take necessary action towards execution, 
implementation and monitoring the Corporate 
Social Responsibility Policy of the Company 
from time to time;

c)	  Any other matter as the Operational CSR 
Committee may deemed appropriate after 
approval of the Board level CSR Committee/
Board of Directors or as may be directed by 
the Board of Directors from time to time.

During the financial year 2017-18, no meeting of 
Board level and below Board level CSR Committee 
were held. 

mŸkjnkf;Ro uhfr dh fuxjkuh djuk(

¼?k½ 	 lh,lvkj lfefr ds :i esa vU; dksÃ ekeyk] 
ftls funs'kd eaMy ds vuqeksnu ds ckn mfpr 
le>k tk ldrk gS ;k le;&le; ij funs'kd 
eaMy }kjk funsZf'kr fd;k tk ldrk gSA 

mi;qZDr lfefr dh cSBd foŸkh; o’kZ esa de ls de 
,d ckj cqykbZ tk,xh vkSj dksje bldh dqy la[;k 
dk ,d&frgkÃ ;k nks lnL;] tks Hkh vfèkd gks] 
gksxkA daiuh dk daiuh lfpo lh,lvkj lfefr ds 
lfpo ds :i esa dk;Z djrk gSAÞ

18 fnlacj] 2017 dks vk;ksftr cksMZ dh 90oÈ cSBd 
esa] lh,lvkj dh ,d lapkyu lfefr xfBr dh xÃ 
gS] ftlesa cksMZ Lrj ds uhps ds vfèkdkfj;ksa vFkkZr~ 
egkizca/kd ¼foi.ku½] mi egkizca/kd ¼foÙk½ vkSj mi 
egkizca/kd ¼ekuo lalk/ku½ 'kkfey gSaA mi egkizca/kd 
¼ekuo lalk/ku½ mi;qZä lfefr dk la;kstd gksxkA 
mi;qZDr lfefr ds fopkjkFkZ fo’k; fuEukuqlkj gksaxs%  

d½ 	 cksMZ Lrjh; lh,lvkj lfefr dh flQkfj'kksa 
ds fy,] d‚iksZjsV lkekftd mÙkjnkf;Ro uhfr 
rS;kj vkSj izLrqr djuk] ftlesa daiuh }kjk 
dh tkus okyh xfrfofèk;ksa dks n”kkZ;k tk,xk(

[k½	 daiuh ds d‚iksZjsV lkekftd mÙkjnkf;Ro dk 
le;&le; ij fu"iknu] dk;kZUo;u vkSj 
fuxjkuh djus ds fy, vko';d dkjZokÃ 
djuk( 

x½ 	 izpkyukRed lh,lvkj lfefr ds :i esa 
vU; dksÃ ekeyk] tks cksMZ Lrjh; lh,lvkj 
lfefr@funs'kd eaMy ds vuqeksnu ds ckn 
mfpr le>k tk ldrk gS ;k le;&le; 
ij funs'kd eaMy }kjk funsZf'kr fd;k tk 
ldrk gSA 

foÙkh; o"kZ 2017&18 ds nkSjku] cksMZ Lrj vkSj cksMZ 
Lrjh; lh,lvkj lfefr ls uhps ds Lrj dh dksÃ 
cSBd ugÈ gqÃA 
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6   	 Secretarial Audit report  

Secretarial Audit Report have been obtained from 
M/s. Amit Pareek & Associates, Practicing Company 
Secretary, Guwahati regarding compliance of the 
conditions V of Voluntary Corporate Governance 
guidelines issued by the Ministry of Corporate 
Affairs (MCA) and the management replies on the 
observations stated in the report are enclosed at 
Annexure- II (B) (D) to the Directors’ Report. 

7	 Compliance Certificate on Corporate Governance 
guidelines 

Compliance Certificate have been obtained from 
M/s. Amit Pareek & Associates, Practicing Company 
Secretary, Guwahati regarding compliance of the 
conditions of Corporate Governance in accordance 
with the guidelines issued by Department of Public 
Enterprises (DPE) is enclosed at Annexure- II (C) 
to the Directors’ Report and the management 
replies to the observations stated in the Compliance 
Certificate is enclosed at Annexure- II (D) to the 
Directors’ Report.

8.	 CEO /CFO Certification

In compliance of clause no. 4.5 (vi) of the guidelines 
on corporate governance for CPSEs, 2010 issued 
by the Department of Public Enterprises (DPE), 
Chairman & Managing Director and Director 
(Finance) of the Company give annual certificate 
on financial reporting and internal controls to the 
Board of Directors of the Company. The certificate 
given by the Chairman & Managing Director and 
Director (Finance) is enclosed at Annexure-II (E) to 
the Directors’ Report.

9	 WHISTLE BLOWER POLICY

Your company being a Government Company under 
the administrative control by the Ministry of 
Chemicals and Fertilizers, Department of Fertilizers 

6- 	 lfpoky; ys[kk ijh{kk fjiksVZ

dkWiksZjs'ku dk;Z ea=ky; ¼,elh,½ }kjk tkjh LoSfPNd 
dkWiksZjs'ku 'kklu fn'kkfunsZ'kksa dh 'krZ V ds vuqikyu 
esa eSllZ vfer ikjhd ,aM ,lksfl,V~l] izsfDVhflax 
daiuh lfpo ls lfpoky; ys[kk ijh{kk fjiksVZ izkIr 
dh xbZ gS rFkk fjiksVZ esa nh xbZ fVIi.kh;ksa ij 
izca/ku ds mŸkj funs'kd dh fjiksVZ ds vuqyXud&II 
¼[k½¼?k½ esa layXu gSA 

7-	 dkiksZjsV 'kklu fn'kkfunsZ'kksa ij vuqikyu 
izek.k&i=

	 Ykksd m|e foHkkx ¼MhihbZ½ }kjk tkjh fn'kkfunsZ'kksa 
ds vuqlkj dkiksZjsV 'kklu dh 'krksZa ds vuqikyu 
ds laca/k esa eSllZ vfer ikjhd ,aM ,lksfl,V~l] 
izsfDVhflax daiuh lfpo ls vuqikyu izek.k&i= 
izkIr dj fy;k x;k gS vkSj ;g funs'kd dh fjiksVZ 
ds vuqyXud&II ¼x½ esa layXu gS vkSj vuqikyu 
izek.k&i= esa mfYyf[kr fVIif.k;ksa ij izca/ku ds 
mŸkj funs'kd dh fjiksVZ ds vuqyXud&II ¼?k½ esa 
layXu gSaA   

8- 	 lhbZvks@lh,Qvks çek.ku

yksd m|e foHkkx ¼MhihbZ½ }kjk lhih,lbZ] 2010 
ds fy, fuxfer vf/k“kklu ij fn”kkfunsZ”kksa ds [kaM 
la- 4-5 ¼vi½ ds vuqikyu esa] daiuh dk v/;{k ,oa 
çca/k funs'kd vkSj funs'kd ¼foÙk½ daiuh ds funs'kd 
eaMy dks foÙkh; fjiksfVaZx vkSj vkarfjd fu;a=.k ij 
okf"kZd çek.ki= iznku djrs gSaA v/;{k ,oa çca/k 
funs'kd vkSj funs'kd ¼foÙk½ }kjk fn, x, çek.ki=  
dks funs'kdksa dh fjiksVZ ds vuqyXud&II ¼M-½ esa 
layXu fd;k x;k gSA     

9- 	 Oghly Cyksvj uhfr 

	 vkidh daiuh jlk;u vkSj moZjd ea=ky; ds varxZr 
ljdkjh daiuh gksus ds ukrs eq[; lrdZrk vk;ksx 
¼lhohlh½ ds v/khu gSA blfy, lhlhoh fn'kkfunsZ'kksa 
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is covered under Central Vigilance Commission (CVC). 
Therefore, as per CVC guidelines, a mechanism has 
been established in the Company for all its stakeholders 
to report about any unethical/corruptible behavior, 
actual or suspected fraud to the CVO or the Chairman 
and Managing Director directly. No employee has been 
denied access to the Chairman of the Audit Committee 
of the BVFCL Board. 

10.	 DISCLOSURES :

•	 The Company has not entered into any related party 
transactions with the Directors or their relatives 
(Disclosure made by directors individually pursuant 
to Section 184 of Companies Act) having potential 
interest with the Company at large, which were noted 
by the Board in its meeting. Transactions with related 
parties are disclosed in Note No. 2.26 forming part 
of the Annual Accounts, in line with the Accounting 
Standard -18 on Related Party Transactions.

•	 The Company has not been imposed penalty by any 
statutory authority owing to non-compliance under 
laws, during the last three years. 

•	 The Company has taken adequate steps to comply 
with the guidelines on Corporate Governance issued 
by Department of Public Enterprises (DPE),2010.

•	 The Company has complied with the Presidential 
directive received during the financial year 2017-
18. 

•	 No items of expenditure debited in the books of 
accounts, which are not for the purpose of the 
business. 

•	 No expenditure incurred which are personal in 
nature and incurred for the Board of Directors and 
top Management.

•	 Details of Administrative and Office expenses as a 
percentage of total expenses vis – a vis financial 
expenses and reasons for increase are as under :

ds vuqlkj lHkh deZpkfj;ksa vkSj xzkgdksa ds fy, 
daiuh esa ,d iz.kkyh LFkkfir dh xbZ gS fd os eq[; 
lrZdrk vf/kdkjh ;k v/;{k ,oa izca/k funs'kd dks 
vuSfrd vkpj.k] okLrfod ;k lafnX/k /kks[kk/kM+h ds 
ckjs esa lh/ks rkSj ij fjiksVZ djsaA funs'kd e.My dh 
ys[kk ijh{kk lfefr dks fdlh deZpkjh ls feyus ds 
fy, ugha jksdk tkrk gSA

10- 	izdVu%

yy daiuh us funs'kdksa ;k muds lacaf/k;ksa ds lkFk dksbZ 
lacaf/kr ikVhZ ysunsu ugha fd;k gS ¼funs'kdksa }kjk 
mn~?kkVu O;fDrxr :i ls daiuh vf/kfu;e dh /kkjk 
184 ds vuqlj.k esa fd;k x;k gS½ ftudk daiuh esa 
laHkkfor fgr gS] ftls cksMZ }kjk viuh cSBd esa uksV 
fd;k x;k FkkA lacaf/kr ikfVZ;ksa ds lkFk ysunsu dks 
uksV la- 2-26 esa n'kkZ;k x;k gS tks lacaf/kr ikVhZ 
ysunsu ij ys[kkadu ekud&18 ds vuqlkj okf"kZd 
ys[kkvksa dk fgLlk gS½ 

yy daiuh us fiNys rhu o"kksZa ds nkSjku fu;eksa ds varxZr 
xSj&vuqikyu ds dkj.k fdlh lkafof/kd izkf/kdkjh 
}kjk daiuh ij n.M ugha yxk;k x;k gSA 

yy daiuh us o"kZ 2010 esa yksd m|e foHkkx ¼MhihbZ½ 
}kjk tkjh dkiksZjsV 'kklu laca/kh fn'kkfunsZ'kksa dk 
vuqikyu djus ds fy, dne mBk, gSaA 

yy daiuh us foŸkh; o"kZ 2017&18 ds nkSjku izkIr 
jk"Vªifr ds funsZ'kksa dk vuqikyu fd;k x;k gSA

yy cgh [kkrksa esa O;; laca/kh ,slh dksbZ en ugha Mkyh 
xbZ gS tks O;olk; ds iz;kstu ds fy, u gksA

yy ,slk dksbZ O;; ugha fd;k x;k gS ftldh izd`fr 
O;fDrxr gks vkSj funs'kd e.My rFkk 'kh"kZ izca/ku 
ds fy, [kpZ dh xbZ gksA 

yy foŸkh; O;; dh rqyuk esa dqy O;; ds izfr'kr ds 
:i esa iz'kklfud vkSj dk;kZYk; O;; dk C;kSjk rFkk 
o`f) ds dkj.k fuEukuqlkj gSa%  



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

82

2017-18 2016-17

% of 
Total 
Exp.

% of Total 
Finance 

Exp.(Int.)

% of 
Total 
Exp.

% of Total 
Finance Exp.

(Int.)

Remarks

Adminis- 
trative (*)

1.77 Nil 1.25 Nil

Office 
Exp.

0.03 Nil 0.03 Nil 

(*) Percentage of Administrative expenses of total 
expenses increased due to decreased in total expenses 
during F.Y. 2017-18.

2017-18 2016-17

dqy 
O;; 

dk %

dqy foŸkh; 
O;; dk % 
¼vkarfjd½

dqy 
O;; dk 

%

dqy foŸkh; 
O;; dk % 
¼vkarfjd½

fVIi.kh  

iz'kklfud 
¼*½ 1.77 'kwU; 1.25 'kwU;

dk;kZy; 
O;;

0.03 'kwU; 0.03 'kwU;

¼*½ foŸkh; o’kZ 2017&18 ds nkSjku dqy O;; esa deh 
ds dkj.k dqy O;; ds ç'kklfud O;; dk çfr'kr c<+ 
x;kA 
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ANNEXURE-IV, FORMING PART OF DIRECTORS’ REPORT 

Form No. MGT-9

Extract of Annual Return as on the Financial Year 
ended 31st March, 2018

[Pursuant to section 92(3) of the Companies Act, 
2013 and Rule 12(1) of the Companies (Management 

and Administration) Rules, 2014]

I.	 REGISTRATION AND OTHER DETAILS:

i) Corporate Identification 
Number (CIN)

U24123AS2002GOI006786 

ii) Date of Registration 5th April, 2002

iii) Name of the Company Brahmaputra Valley Fertilizer 
Corporation Limited

iv) Category / Sub-Category 
of the Company

Private Limited Company – wholly 
owned by Govt. of India.

v) Address of the 
Registered office and 
contact details

Namrup, P.O.: Parbatpur,  
Dist. : Dibrugarh, Assam 
Tel: 0374-2500618, 
Fax: 0374-2500317, 2502777
E-mail: info@bvfcl.co.in ; 
Website: www.bvfcl.com 

vi) Whether listed company 
Yes / No

No

vii) Name, Address and 
Contact details of 
Registrar and Transfer 
Agent, if any

No

II. 	 PRINCIPAL BUSINESS ACTIVITIES OF THE 
COMPANY 

Sl.No. Name and 
Description of 
main products 

/ services

NIC Code of 
the Product/ 

service

% to total 
turnover of 
the company

Urea 31021000 100 %

III.	 PARTICULARS OF HOLDING, SUBSIDIARY AND 
ASSOCIATE COMPANIES

	 Nil

vuqyXud&IV funs'kd dh fjiksVZ dk Hkkx  

QkeZ la- ,ethVh&9

31 ekpZ] 2018 dks lekIr foŸkh; o"kZ ds vuqlkj 
okf"kZd fooj.kh dk lkj

[daiuh vf/kfu;e] 2013 dh /kkjk 92¼3½ rFkk daiuh 
¼izca/ku vkSj iz'kklu½ fu;e] 2014 ds fu;e 

12¼1½ ds vuqlj.k esa]

I.	 iathdj.k rFkk vU; fooj.k % 

i) dkWiksZjsV igpku la[;k 
¼lhvkbZ,u½

U24123AS2002GOI006786 

ii) Iakthdj.k dh rkjh[k 5 vizSy] 2002 

iii) daiuh dk uke czãiq= oSyh QfVZykbt+j  
dkWiksZjs'ku fyfeVsM 

iv) daiuh dh Js.kh@
mi&Js.kh

izkbosV fyfeVsM daiuh & Hkkjr  
ljdkj ds iw.kZ LokfeRo esaA 

v) iathd`r dk;kZy; vkSj 
laidZ C;kSjk dk irk

uke:i] Mkd?kj% ioZriqj] 
ftyk% fMczwx<+] vle nwjHkk’k% 
0374&2500618] QSDl% 
0374&2500317] 2502777
bZ&esy% info@bvfcl.co.in;  
osclkbV% www.bvfcl.com

vi) D;k daiuh lwphc) gS 
¼gka@ugha½

ugha

vii) jftLVªkj vkSj VªkalQj 
,tsaV] ;fn dksbZ gks] 
dk uke] irk vkSj 
laidZ C;kSjk 

ugha 

II.	 daiuh dk iz/kku O;olk; dk;Zdyki 

Ø- 
la-

eq[; mRiknksa@
lsokvksa dk uke 
vkSj fooj.k

mRikn@lsok 
dk ,uvkbZlh 

dksM 

daiuh ds dqy 
dkjksckj dk %

;wfj;k 31021000 100 %

III.	 /kkjd] lgk;d rFkk lac) daifu;ksa dk 
fooj.k 

	 “kwU; 
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IV.	 SHAREHOLDING PATTERN (Equity Share Capital 
Breakup as percentage of Total Equity)

Entire shareholding of the Corporation is with the 
President of India except 100 equity shares only, 
which are spread among eight (08) officials of 
Department of Fertilizers.

V.	 INDEBTEDNESS 

The Company has not availed any secured loan and 
Deposit during the year. However, total outstanding 
unsecured loan sanctioned by the Govt. of India as 
on 31.03.2018 is Rs. 57275.00 Lacs.

VI.	 REMUNERATION OF DIRECTORS AND KEY 
MANAGERIAL PERSONNEL 

BVFCL is a Central Public Sector Undertaking 
(Government Company) and the appointment 
of Directors both Executive and Non-Executive 
are made by the President of India and are being 
paid remuneration as per the terms of their  
appointment. 

VII.	 PENALTIES/PUNISHMENT/COMPOUNDING OF 
OFFENCES 

There were no penalties/punishment/compounding 
of offences for the financial year ended 31st March, 
2018.

IV.	 gLlsnkjh iSVuZ ¼dqy bfDoVh ds izfr'kr ds 
:Ik esa bfDoVh fgLlsnkjh iwath C;kSjk½

100 bfDoVh “ks;j] tks moZjd foHkkx ds vkB ¼08½ 
vf/kdkfj;ksa esa foHkkftr gSa] dks NksM+dj dkWiksZjs'ku 
dh laiw.kZ “ks;j/kkfjrk Hkkjr ds jk’Vªifr dh gSA 

V. 	 _.kxzLrrk

daaiuh us o’kZ ds nkSjku dksbZ lqjf{kr _.k vkSj tek 
jkf”k dk ykHk ugha fy;k gSA rFkkfi] 31-03-2018 dks 
Hkkjr ljdkj }kjk Lohd`r dqy cdk;k vlqjf{kr 
_.k 57275-00 yk[k #i, gSA 

VI. 	 funs'kdksa dk ikfjJfed rFkk eq[; izca/kdh; 
dkfeZd 

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ,d 
dsUnzh; lkoZtfud {ks= dk miØe ¼ljdkjh daiuh½ 
gS vkSj dk;Zikyd vkSj xSj&dk;Zikyd funs'kdksa] 
nksuksa dh fu;qfDr Hkkjr ljdkj }kjk dh tkrh 
gS rFkk mUgsa mudh fu;qfDr dh “krksZa ds vuqlkj 
ikfjJfed dk Hkqxrku fd;k tk jgk gSA 

VII. 	 vijk/kksa ds fy, n.M@ltk@tCrh

31 ekpZ] 2018 dks lekIr foŸkh; o’kZ ds nkSjku 
vijk/k ds dkj.k dksbZ n.M@ltk@tCrh ugha gqbZ 
gSA 
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ANNEXURE –II (A)  TO DIRECTORS’ REPORT

DECLARATION OF COMPLIANCE OF CODE OF CONDUCT

In compliance with the clause 3.4.2 of guidelines 
of Corporate Governance for CPSUs issued by the 
Department of Public Enterprises, Board has approved 
the Code of Conduct Rules for all members of Board of 
Directors and Senior Management of the company, which 
has been posted on company’s website www.bvfcl.com.

All the members of Board of Directors and the Senior 
Management Executives do hereby affirms the compliance 
with the above Code of Conduct Rules.

For and on behalf of Board of Directors of 
     Brahmaputra Valley Fertilizer Corpn. Ltd.

				  
			                                           

                   Sd/-         
S.D. Singh  

Chairman and Managing Director 

Date	 : 27th September, 2018
Place	 : Namrup 

funs'kd dh fjiksVZ dk vuqyXud&II ¼d½

vkpkj&lafgrk ds vuqikyu dh ?kks"k.kk

yksd m|e foHkkx }kjk tkjh dsanzh; lkoZtfud {ks= ds 
miØeksa ds fy, dkWiksZjsV xousZUl ds fn'kkfunsZ'kksa ds [k.M 
3-4-2 ds vuqikyu esa cksMZ us daiuh ds funs'kd eaMy vkSj 
ofj"B izcaèku ds lHkh lnL;ksa ds fy, vkpkj&lafgrk dk 
vuqeksnu fd;k gS ftls daiuh ds osclkbV www.bvfcl.com 
ij iznZf'kr fd;k x;k gSA   

funs'kd eaMy ds lHkh lnL; vkSj ofj"B izca/ku dk;Zikyd 
,rn~}kjk mi;qZDr vkpkj&lafgrk ds vuqikyu dk leFkZu 
djrs gSaA  

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM 
ds funs'kd e.My ds fy, vkSj mldh vksj ls

g-@&
¼,l- Mh- flag½

v/;{k ,oa izca/k funs'kd

fnukad %	27 flracj] 2018
LFkku  %	uke:i  
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ANNEXURE-II (B) TO DIRECTORS’ REPORT

FORM MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2018
Pursuant to section 204(1) of the Companies Act, 2013 and
Rule No.9 of the Companies (Appointment and Remuneration 

Personnel) Rules, 2014

To,
The Members,
Brahmaputra Valley Fertilizer Corporation Limited
CIN: U24123AS2002GOI006786
P.O.: Parbatpur, Namrup, Dist: Dibrugarh (Assam)-786623

We have conducted the secretarial audit of the compliance 
of applicable statutory provisions and the adherence to 
good corporate practices by BRAHMAPUTRA VALLEY 
FERTILIZER CORPORATION LIMITED (hereinafter called 
the company). Secretarial Audit was conducted in a 
manner that provided us a reasonable basis for evaluating 
the corporate conducts/statutory compliances and 
expressing our opinion thereon.

We report that:-

a.	 Maintenance of Secretarial records is the 
responsibility of the management of the Company. 
Our responsibility is to express an opinion on these 
secretarial records based on our Audit.

b.	 We have followed the Audit practices and processes 
as were appropriate to obtain reasonable assurance 
about the correctness of the contents of the 
secretarial records. We believe that the processes 
and practices, we followed provide a reasonable 
basis for our opinion.

c.	 We have not verified the correctness and 
appropriateness of the financial statement of the 
Company.

funs'kdksa dh fjiksVZ dk vuqyXud& II ¼[k½
QkeZ ,evkj&3 

lfpoh; v‚fMV fjiksVZ
31 ekpZ 2018 dks lekIr foŸkh; o’kZ ds fy, 
daiuh vf/kfu;e] 2013 dh /kkjk 204 ¼1½ vkSj

daiuh ¼fu;qfä vkSj ikfjJfed dkfeZd½ fu;e] 2014  
ds fu;e la- 9 ds vuqlj.k esa

lsok esa]
lnL;] 
czãiq= oSyh QfVZykbt+j dkWiksZjs’ku fyfeVsM
CIN: U24123AS2002GOI006786
Mkd?kj% ioZriqj] uke:i] ftyk% fMczwx<+ ¼vle½&786 623 

geus fo|eku lkafof/kd izko/kkuksa ds vuqikyu dh lfpoky; 
ys[kk ijh{kk dh gS vkSj czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM ¼blds ckn ls daiuh ds :i esa 
mYys[k fd;k x;k gS½ }kjk mRd`"V dkiksZjsV i)fr dk 
vuqikyu fd;k x;k gSA lfpoky; ys[kk ijh{kk bl rjg 
ls dh xbZ Fkh fd blus gesa dkiksZjsV vkpj.k@lkafof/kd 
vuqikyu ewY;kadu djus vkSj ml ij gekjk er O;Dr 
djus dk mfpr vk/kkj fn;k gSA 

ge fjiksVZ djrs gSa fd%& 

d- 	 lfpoh; vfHkys[kksa dk j[kj[kko daiuh ds çca/ku 
dh ftEesnkjh gSA gekjh ftEesnkjh gekjs ys[kk ijh{kk 
ds vk/kkj ij bu lfpoh; vfHkys[kksa ij jk; O;ä 
djuk gSA

[k- 	 geus ys[kkijh{kk vfHkys[kksa vkSj çfØ;kvksa dk ikyu 
fd;k gS tks fd lfpoh; vfHkys[kksa dh lkexzh dh 
lVhdrk ds ckjs esa mfpr vk'oklu çkIr djus ds 
fy, mi;qDr FksA gekjk ekuuk gS fd geus ftu 
çfØ;kvksa vkSj i)fr;ksa dk ikyu fd;k gS] os gekjh 
jk; dks rdZlaxr vk/kkj iznku djrh gSaA 

x- 	 geus daiuh ds foÙkh; fooj.k ds lgh gksus vkSj 
mi;qärk dk lR;kiu ugha fd;k gSA
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d.	 The compliance of the provisions of the Corporate and 
other applicable Laws, rules, regulations, standards is the 
responsibility of the management. Our examination was 
limited to the verifications of procedures on test basis.

e.	 The Secretarial Audit report is neither an assurance 
as to the future viability of the Company nor of the 
efficacy or effectiveness with which the management 
has conducted the affairs of the Company. 

Based on our verification of the Company’s books, papers, 
minute books, forms and returns filed and other records 
maintained by the company and also the information 
provided by the Company, its officers, agents and authorized 
representatives during the conduct of secretarial audit, 
We hereby report that in our opinion, the company has, 
during the audit period covering the financial year ended 
on 31ST day of March, 2018 (“audit period”),  complied 
with the statutory provisions listed hereunder and also that 
the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject 
to the reporting made hereinafter: 

We have examined the books, papers, minute books, 
forms and returns filed and other records maintained 
by BRAHMAPUTRA VALLEY FERTILIZER CORPORATION 
LIMITED. (“The Company”) for the financial year ended 
on 31st March, 2018 according to the provisions of:

(i)	 The Companies Act, 2013 (the Act) and the 
rules made thereunder;

(ii)	 Other Laws specifically applicable to the 
Company.

We have also examined compliance with the applicable 
clauses of the following:-

a)	 Secretarial Standards issued by The Institute of 
Company Secretaries of India.

b)	 Corporate Governance Voluntary Guidelines, 
2009 issued by the Ministry of Corporate Affairs, 
Government of India.

?k- 	 d‚iksZjsV vkSj vU; ykxw dkuwuksa] fu;eksa] fofu;eksa] 
ekudksa ds çko/kkuksa dk vuqikyu çca/ku dh ftEesnkjh 
gSA gekjh tk¡p dsoy izk;ksfxd vk/kkj ij çfØ;kvksa 
dk lR;kiu djus rd gh lhfer FkhA

M- 	 lfpoh; ys[kkijh{kk fjiksVZ u rks daiuh dh Hkkoh 
O;ogk;Zrk vkSj u gh çHkkodkfjrk ;k çHkko'khyrk 
ds fy, dksbZ vk'oklu gS ftl ls dEiuh izca/ku us  
dk;ksZ dk lapkyu fd;k gSA

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM esa daiuh 
}kjk j[ks x, cgh&[kkrs] dkxtkr] y?kq cgh&[kkrs] izi= 
vkSj nk;j foojf.k;ka rFkk vU; fjdkMksZa ds gekjs lR;kiu 
rFkk blds vf/kdkfj;ksa] ,tsaVksa vkSj vf/kd̀r izfrfuf/k;ksa }kjk 
lfpoky; dh ys[kk ijh{kk djus ds nkSjku nh xbZ lwpuk ds 
vk/kkj ij] ge ,rn~}kjk ;g fjiksVZ djrs gSa fd gekjs fopkj 
esa daiuh us 31 ekpZ] 2018 ¼^^ys[kk ijh{kk vof/k^^½ dks 
lekIr foŸkh; o"kZ esa 'kkfey ys[kk ijh{kk vof/k ds nkSjku 
bleas 'kkfey lkafof/kd izko/kkuksa dh lwph dk lesdu fd;k 
gS rFkk ;g fd daiuh esa mfpr cksMZ izfØ;k vkSj vuqikyu 
iz.kkyh gS tks ;gka vkxs dh xbZ fjiksVZ ds v/khu gS% 

geus 31 ekpZ] 2018 dks lekIr foŸkh; o"kZ ds fy, czãiq= 
oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ¼^^daiuh^^½ }kjk 
j[ks x, cgh [kkrksa] dkxtkrksa] y?kq cgh&[kkrksa] izi=ksa 
vkSj nk;j foojf.k;ksa rFkk vU; fjdkMksZa dh fuEufyf[kr 
izko/kkuksa ds vuqlkj tkap dh gS% 

(i)	 daiuh vf/kfu;e] 2013 ¼vf/kfu;e½ vkSj 
blds rgr cuk, x, fu;e( 

(ii)	 vU; dkuwu] tks fo'ks"k :i ls daiuh ij ykxw 
gksrs gSaA

geus fuEufyf[kr ls lacaf/kr ykxw [k.Mksa ds lkFk vuqikyu 
dh Hkh tkap dh gS% 

d½	 Hkkjrh; daiuh lfpo laLFkku }kjk tkjh 
lfpfo; ekudA 

[k½	 dkiksZjsV dk;Z ea=ky;] Hkkjr ljdkj }kjk 
tkjh dkiksZjsV 'kklu LoSfPNd fn'kk&funsZ'k] 
2009( 
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c)	 Corporate Governance for Central Public Sector 
Enterprises, 2010 issued by Ministry of Heavy 
Industries and Public Enterprises, Government of 
India. 

During the period under review the Company has complied 
with the provisions of the Act, Rules, Regulations, 
Guidelines, Standards, etc. mentioned above subject to 
observation as under:

1)	 The Composition of Board & Audit Committee 
during the financial year is not valid as 
there is insufficient number of independent 
Directors on the Boards. 

2)	 During the financial year the Company has 
not held any meeting of Remuneration and 
CSR Committee.

We further report that:-

The status of the Company during the financial year has 
been that of an Unlisted Public sector Company and all 
the shares are held in the name of President of India and 
officials of Department of Fertilizers, Govt. of India. 

The Board of Directors of the Company is duly constituted 
except inadequate number of Independent Directors on 
the board which is not as per guidelines of Corporate 
Governance for Central Public Sector Enterprises, 
2010 issued by Ministry of Heavy Industries and Public 
Enterprises, Government of India.

The changes in the composition of the Board of Directors 
that took place during the period under review were 
carried out in compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the 
Board Meetings, agenda and detailed notes on agenda 
were sent at least seven days in advance, and a system 
exists for seeking and obtaining further information and 
clarifications on the agenda items before the meeting and 
for meaningful participation at the meeting.

x½	 Hkkjh m|ksx vkSj lkoZtfud m|e ea=ky;] Hkkjr 
ljdkj }kjk tkjh dsUnzh; lkoZtfud {ks= m|e] 
2010 ds fy, tkjh dkWiksZjs'ku vf/k'kklu fn'kk 
funs'kA 

leh{kk/khu vof/k ds nkSjku daiuh us fuEufyf[kr 
fVIi.kh ds v/khu Åij mfYyf[kr vf/kfu;e] fu;e] 
fofu;e] fn'kkfunsZ'k] ekud vkfn ds çko/kkuks a dk 
ikyu fd;k gS(

1½ 	 foÙkh; o"kZ ds nkSjku cksMZ vkSj ys[kk ijh{kk 
lfefr dh lajpuk oS/k ugha gS D;ksafd cksMksaZ esa 
Lora= funs'kd i;kZIr la[;k esa ugha gSaA

2½ 	 foÙkh; o"kZ ds nkSjku daiuh us ikfjJfed vkSj 
lh,lvkj lfefr;ksa dh dksbZ cSBdsa vk;ksftr  
ugha dh gSA

ge vkxs fjiksVZ djrs gSa fd% &

foÙkh; o"kZ ds nkSjku daiuh dh fLFkfr ,d vlwphc) 
lkoZtfud {ks= dh daiuh gS vkSj lHkh 'ks;j Hkkjr ds 
jk"Vªifr vkSj moZjd foHkkx] Hkkjr ljdkj ds vf/kdkfj;ksa 
ds uke ij gSaA  

daiuh ds funs'kd eaMy dks] cksMZ esa Lora= funs'kdksa dh 
vi;kZIr la[;k dks NksM+dj] fof/kor :i ls xfBr fd;k 
x;k gS tks Hkkjr ljdkj ds Hkkjh m|ksx vkSj yksd m|e 
ea=ky; }kjk tkjh dsUæh; lkoZtfud {ks= ds m|eksa] 
2010 ds fy, d‚iksZjsV 'kklu ds fn'kkfunsZ'kksa ds vuqlkj 
ugha gSA

leh{kk/khu vof/k ds nkSjku gqbZ funs'kd eaMy dh lajpuk 
esa ifjorZu vf/kfu;e ds çko/kkuksa ds vuqikyu esa fd, 
x, FksA

cksMZ dh cSBdksa] dk;Z&lwph vkSj dk;Z&lwph ij foLr`r 
fVIif.k;ksa dks fu/kkZfjr djus ds fy, lHkh funs'kdksa dks 
vfxze esa] de ls de lkr fnu igys i;kZIr uksfVl Hkstk 
x;k Fkk] vkSj cSBd ls igys ,tsaMk oLrqvksa ij vkxs vkSj 
tkudkjh ,oa Li"Vhdj.k çkIr djus rFkk lkFkZd Hkkxhnkjh 
ds fy, ,d ç.kkyh ekStwn gSA  
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Board decisions are carried out with unanimous consent 
and therefore, no dissenting views were required to be 
captured and recorded as part of the minutes.

We further report that there are adequate systems and 
processes in the company commensurate with the size 
and operations of the company to monitor and ensure 
compliance with applicable laws, rules, regulations and 
guidelines.

We further report that during the audit period the 
company had no specific events / actions which is having 
a major bearing on the company’s affairs in pursuance of 
the above referred laws, rules, regulations, guidelines, 
standards, etc.).

We further report that during the audit period there 
were no instances of:

(i)	 Public/Right/Preferential issue of shares / 
debentures/sweat equity, etc.

(ii)	 Redemption / buy-back of securities

(iii)	 Major decisions taken by the members in pursuance 
to section 180 of the Companies Act,   2013

(iv)	 Merger / amalgamation / reconstruction, etc.

(v)	 Foreign technical collaborations.

                                  FOR AMIT PAREEK & ASSOCIATES
COMPANY SECRETARIES

                                              				                                                                                              
Sd/-

(AMIT PAREEK)
Proprietor
FCS: 5714
COP: 4289

Place:	GUWAHATI 
Date: 	23.07.2018

cksMZ ds fu.kZ; loZlEefr ls fd, tkrs gSa vkSj blfy,] 
dk;Zo`Ÿk ds Hkkx ds :i esa dksbZ fojks/k ugha gqvk vkSj u gh 
mls dk;Zo`Ÿk esa ntZ fd;k x;kA

ge vkxs ;g Hkh fjiksVZ djrs gSa fd fo|eku dkuwuksa] 
fu;eksa] fofu;eksa vkSj fn'kkfunsZ'kksa dh fuxjkuh vkSj vuqikyu 
lqfuf'pr djus ds fy, daiuh ds vkdkj vkSj izpkyu ds 
vuq:i daiuh esa Ik;kZIr iz.kkfy;ka vkSj izfØ;k,a gSaA 

ge vkxs fjiksVZ djrs gSa fd ys[kkijh{kk vof/k ds nkSjku 
daiuh esa ,slh dksbZ ?kVuk@dkjZokbZ ugha gqbZ Fkh ftldk 
mijksä fufnZ"V dkuwuksa] fu;eksa] fofu;eksa] fn'kkfunsZ'kksa] 
ekudksa vkfn ds vuqlj.k esa daiuh ds ekeyksa ij dksbZ 
izHkko iM+k gksA

ge vkxs fjiksVZ djrs gSa fd ys[kkijh{kk vof/k ds nkSjku 
fuEufyf[kr dk dksbZ ekeyk lkeus ugha vk;k%

(i) 	 'ks;j@fMcsapj@LosV bfDoVh vkfn dk lkoZtfud@
vf/kdkj@vf/kekU; eqík

(ii) 	 çfrHkwfr;ksa dk _.k eqfDr@okil [kjhn

(iii)	 daiuh vf/kfu;e] 2013 dh /kkjk 180 ds vuqikyu 
esa lnL;ksa }kjk fy, x, çeq[k fu.kZ;

(iv)	 foy;@lekesyu@iqufuZekZ.k] vkfn

(v)	 fons'kh rduhdh lg;ksxA

d`rs vfer ikjhd ,aM ,lksfl,V~l
daiuh lfpo

g-@&
¼vfer ikjhd½

izksijkbZVj
,Qlh,l% 5714
lhvksih% 4289

LFkku % 	xqokgkVh                                        
fnukad %	23-07-2018                                    
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ANNEXURE-II (C ) TO DIRECTORS’ REPORT

CORPORATE GOVERNANCE CERTIFICATE

To,
The Members,
Brahmaputra Valley Fertilizer Corporation Limited
CIN: U24123AS2002GOI006786
P.O.: Parbatpur, Namrup, Dist: Dibrugarh (Assam)-786623

We have examined the Compliance of Conditions of 
Corporate Governance by BRAHMAPUTRA VALLEY 
FERTILIZER CORPORATION LIMITED (“The Company”) 
for the year ended on 31st March 2018 as stipulated in 
the guidelines on Corporate Governance for Central Public 
Sector Enterprises, 2010 as amended issued by Ministry 
of Heavy Industries and Public Enterprises, Government 
of India.

The Compliance of Conditions of Corporate Governance 
is the responsibility of the management. Our examination 
was limited to the procedures and implementation thereof, 
adopted by the Company for ensuring the Compliance of 
the Conditions of Corporate Governance. It is neither 
an audit nor an expression of opinion on the financial 
statement of the Company. 

In our opinion and to the best of our information and 
according to the explanation given to us, we certify 
that the Company has complied with the Conditions 
of Corporate Governance as stipulated in the above 
mentioned Corporate Governance for Central Public 
Sector Enterprises, 2010 as amended issued by Ministry 
of Heavy Industries and Public Enterprises, Government of 
India, as applicable except few observations made during 
the course of our Audit.

We further state that such compliance is neither an 
assurance as to the future viability of the Company nor 
the efficiency or effectiveness with which the management 
has conducted the affairs of the Company.

funsZ’kdksa dh fjiksVZ dk vuqyXud&II¼x½

d‚iksZjsV vf/k'kklu çek.k&i=

lsok esa 
lnL;] 
czãiq= oSyh QfVZykbt+j dkWiksZjs’ku fyfeVsM]
CIN: U24123AS2002GOI006786
Mkd?kj% ioZriqj] uke:i] ftyk% fMczwx<+ ¼vle½&786 623 

geus Hkkjh m|ksx vkSj lkoZtfud m|e ea=ky;] Hkkjr 
ljdkj }kjk tkjh ;Fkkla'kksf/kr dsUæh; yksd {ks= m|e] 
2010 ds fy, d‚iksZjsV vf/k'kklu ij fn'kkfunsZ'kksa esa 
fu/kkZfjr vuqlkj 31 ekpZ 2018 dks lekIr o"kZ ds 
fy, czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM 
¼^daiuh^½ }kjk d‚iksZjsV vf/k“kklu dh 'krksaZ ds vuqikyu 
dh tkap dh gSA  

d‚iksZjsV 'kklu dh 'krksaZ dk vuqikyu çca/ku dh ftEesnkjh 
gSA gekjh tkap d‚iksZjsV 'kklu dh 'krksaZ ds vuqikyu dks 
lqfuf'pr djus ds fy, daiuh }kjk viukbZ xbZ çfØ;kvksa 
vkSj dk;kZUo;u rd gh lhfer FkhA ;g u rks ys[kk 
ijh{kk gS vkSj u gh daiuh ds foÙkh; fooj.k ij jk; dh 
vfHkO;fä gSA

gekjh jk; esa vkSj gekjh loksZÙke tkudkjh ds vuqlkj 
vkSj gesa fn, x, Li"Vhdj.k ds vuqlkj] ge çekf.kr 
djrs gSa fd gekjh ys[kk ijh{kk ds nkSjku dh xbZ 
dqN fVIif.k;ksa dks NksM+dj daiuh us Hkkjh m|ksx vkSj 
yksd m|e ea=ky;] Hkkjr ljdkj }kjk ;Fkk la”kksf/kr 
ykxw vuqlkj dsUæh; yksd {ks= m|e] 2010 dh Åij 
mfYyf[kr fuxfer 'kklu esa fu/kkZfjr 'krksa Z dk ikyu 
fd;k gSA 

ge vkxs ;g mYys[k djrs gSa fd ;g vuqikyu u 
rks daiuh dh Hkkoh O;ogk;Zrk vkSj u gh n{krk ;k 
çHkko'khyrk ds fy, dksbZ vk'oklu gS ftlls dEiuh 
çca/ku us blds dk;ksaZ dk lapkyu fd;k gSaA
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All mandatory conditions of the said guidelines were 
complied subject to following observations:-

1)	 During the course of our Audit, it was observed that 
the number of Independent Directors on the Board 
of Directors & Audit committee of  the Company  
were not as per the guidelines issued on Corporate 
Governance for Central Public Sector Enterprises, 
2010, issued by Ministry of Heavy Industries and 
Public Enterprises, Government of India.

2)	 During the financial year the Company has not held 
any meeting of remuneration Committee and CSR 
Committee. 

	
FOR AMIT PAREEK & ASSOCIATES

COMPANY SECRETARIES
	

Sd/-
(AMIT PAREEK)

Proprietor
FCS: 5714
COP: 4289

Place:	GUWAHATI 
Date: 	23.07.2018

fn'kkfunsZ'kksa dh lHkh vfuok;Z 'krksaZ dk ikyu 
fuEufyf[kr fVIif.k;ksa ds v/khu fd;k x;k Fkk% &

1½ 	 gekjh ys[kkijh{kk ds nkSjku] ;g ns[kk x;k fd daiuh 
ds funs'kd eaMy vkSj ys[kk ijh{kk lfefr ds Lora= 
funs'kdksa dh la[;k Hkkjh m|ksx vkSj yksd m|e 
ea=ky;] Hkkjr ljdkj ea=ky; }kjk tkjh dsUæh; 
yksd {ks= m|e] 2010 ds d‚iksZjsV 'kklu ij tkjh 
fn'kkfunsZ'kksa ds vuq:i ugha FkhA  

2½ 	 foÙkh; o"kZ ds nkSjku daiuh us ikfjJfed lfefr vkSj 
lh,lvkj lfefr;ks dh dksbZ cSBd izk;ksftr ugha 
dh gSA

d`rs vfer ikjhd ,aM ,lksfl,V~l
daiuh lfpo

g-@&
¼vfer ikjhd½

izksijkbZVj
,Qlh,l% 5714
lhvksih% 4289

LFkku % 	xqokgkVh                                        
fnukad %	23-07-2018                       
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ANNEXURE-  II (D) TO DIRECTORS’ REPORT

MANAGEMENT REPLIES ON THE OBSERVATIONS 
OF CORPORATE GOVERNANCE CERTIFICATE AND 
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR 
31ST MARCH, 2018

S. 
No.

Observations Management replies 

1 During the course of our 
Audit, it was observed 
that the number of 
Independent Directors 
on the Board of the 
Company were not 
as per the guidelines 
issued on Corporate 
Governance for 
Central Public Sector 
Enterprises, 2010, 
issued by Ministry of 
Heavy Industries and 
Public Enterprises, 
Government of India.

The Corporation has 
informed the Department 
of Fertilizers for 
appointment of at least 
two Non official Directors 
on the Board as per the 
applicable Govt. Guidelines 
in this regard. Govt. of 
India has appointed one 
Non official Director on 
the Board of the company 
during the year 2016-17.

2 During the financial 
year the Company has 
not held any meeting 
of Remuneration 
Committee and CSR 
Committee.

The meeting of 
Remuneration Committee 
and CSR Committee were 
held on 24.08.2018, 
respectively.

funs'kd dh fjiksVZ dk vuqyXud&II ¼?k½

foŸkh; o"kZ 31 ekpZ] 2018 ds fy, dkiksZjsV  
vf/k'kklu izek.ki= vkSj lfpoky;h ys[kk 
ijh{kk fjiksVZ dh fVIif.k;ksa ij izca/ku ds mŸkj

Ø- 
la-

fVIif.k;ka izca/ku dk mŸkj 

1 gekjh ys[kkijh{kk ds 
nkSjku] ;g ns[kk x;k 
fd daiuh ds funs'kd 
eaMy vkSj ys[kk ijh{kk 
lfefr ds Lora= 
funs'kdksa dh la[;k Hkkjh 
m|ksx vkSj yksd m|e 
ea=ky;] Hkkjr ljdkj 
ea=ky; }kjk tkjh 
dsUæh; yksd {ks= m|e] 
2010 ds d‚iksZjsV 'kklu 
ij tkjh fn'kkfunsZ'kksa ds 
vuq:i ugha FkhA  

dkWiksZjs'ku us bl laca/k esa 
moZjd foHkkx dks fo|eku 
ljdkjh fn'kkfunsZ'kksa ds 
vuqlkj cksMZ esa de ls de 
nks xSj ljdkjh funs'kdksa 
dh fu;qfä ds fy, lwfpr 
fd;k gSA Hkkjr ljdkj us 
o"kZ 2016&17 ds nkSjku 
daiuh ds cksMZ esa ,d xSj 
ljdkjh funs'kd fu;qä 
fd;k gSA 

2 foÙkh; o"kZ ds nkSjku 
daiuh us ikfjJfed 
lfefr vkSj lh,lvkj 
lfefr;ks dh dksbZ cSBds 
izk;ksftr ugha dh gSA

ikfjJfed lfefr vkSj 
lh,lvkj lfefr dh 
cSBds 24-08-2018 dks 
vk;ksftr dh xbZ FkhA
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ANNEXURE-  II (E) TO DIRECTORS’ REPORT

Certification of Chief Executive Officer and Chief 
Finance Officer in compliance of Guidelines on 

Corporate Governance for CPSEs, 2010 

To,
The Board of Directors  
Brahmaputra Valley Fertilizer Corporation Limited 
Namrup

We, Shri Shyam Deo Singh, Chairman and Managing 
Director and Shri Sanjai Maheshwari, Director (Finance) 
of the Brahmaputra Valley Fertilizer Corporation Limited 
do hereby give certification as per Clause 4.5 (vi) of the 
Guidelines on Corporate Governance for CPSEs, 2010, 
that:

(a) 	 We have reviewed the financial statements and the 
cash flow statement for the financial year ended 
31st March, 2018 and that to the best of my 
knowledge and belief:

(i) 	 These statements do not contain any 
materially untrue statement or omit any 
material fact or contain statements that 
might be misleading;

(ii) 	 These statements together present a true 
and fair view of the company’s affairs and 
are in compliance with existing accounting 
standards, applicable laws and Regulations.

(b) 	 To the best of our knowledge and belief, no 
transactions entered into by the Company during 
the financial year ended 31st March, 2018 which 
are fraudulent, illegal or violates the company’s 
code of conduct.

(c)	 We accept the responsibility for establishing and 
maintaining internal controls for financial reporting 
and we have evaluated the effectiveness of internal 

funs'kd dh fjiksVZ dk vuqyXud&II ¼?k½

lhih,lbZ 2010 ds fy, dkiksZjsV xousZal ij 
fn'kkfunsZ'kksa ds varxZr dkWiksZjs'ku vf/k'kklu dh 
'krksZa ds vuqikyu esa eq[; dk;Zdkjh vf/kdkjh ,oa 

eq[; foŸk vf/kdkjh ls çek.k&i=
lsok esa] 
funs'kd eaMy] 
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM]
uke:i

ge] Jh ';ke nso flag] v/;{k ,oa çca/k funs'kd vkSj Jh 
lat; ekgs'ojh] funs'kd ¼foÙk½] czãiq= oSyh QfVZykbt+j 
dkWiksZjs'ku fyfeVsM lhih,lbZ] 2010 ds d‚iksZjsV vf/k'kklu 
laca/kh fn'kkfunsZ'kksa ds [kaM 4-5 ¼vi½ ds vuqlkj ,rn~}kjk 
;g izekf.kr djrs gSa fd%

¼d½ 	 geus 31 ekpZ] 2018 dks lekIr gq, foÙkh; o"kZ ds 
fy, foÙkh; fooj.k vkSj udnh çokg fooj.k dh 
leh{kk dh gS vkSj gekjh loksZÙke tkudkjh vkSj 
fo'okl ds vuqlkj%

(i) 	 bu fooj.kksa esa dksbZ okLrfod :i ls dksbZ 
vlR; fooj.k ugha gS ;k fdlh okLrfod 
rF; dk yksi ugha fd;k x;k gS ;k ,slk dksbZ 
fooj.k 'kkfey ugha gSa tks Hkzked gks ldrk gS(

(ii) 	 ;s fooj.k daiuh ds dk;ksZa dk ,d lgh vkSj 
fu"i{k –f"Vdks.k çLrqr djrs gSa vkSj ekStwnk 
ys[kkadu ekudksa] ykxw dkuwuksa vkSj fofu;eksa 
ds vuqikyu esa gSaA

¼[k½ 	 gekjh loksZÙke tkudkjh vkSj fo'okl ds vuqlkj] 31 
ekpZ] 2018 dks lekIr gq, foÙkh; o"kZ ds nkSjku daiuh 
}kjk dksbZ ysunsu ntZ ugha fd;k x;k tks daiuh dh 
vkpkj lafgrk dk mYy?kau ;k /kks[kk/kM+h] voS/k gksA

¼x½ 	 ge foÙkh; fjiksfVaZx ds fy, vkarfjd fu;a=.k LFkkfir 
djus vkSj mls cuk, j[kus dh ftEesnkjh Lohdkj 
djrs gSa vkSj geus foÙkh; fjiksfVaZx ls lacaf/kr daiuh 
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control systems of the company pertaining to 
financial reporting and we have disclosed to the 
auditors and the Audit Committee, deficiencies in 
the design or operation or such internal control, 
if any, of which we are aware and the steps we 
have taken or propose to take to rectify these 
deficiencies. 

(d)	 We have indicated to the auditors and the Audit 
committee that :

(i)	 there was no significant change in internal 
control over financial reporting during the 
financial year ended 31st March, 2018;

(ii)	 There was no significant change in accounting 
policies during the financial year ended 31st 
March, 2018; and

(iii)	 We have not come across any instance 
during the financial year ended 31st 
March, 2018 of any significant fraud and 
the involvement of the management or an 
employee having a significant role in the 
Company’s internal control system over 
financial reporting.

sd/-				              sd/-
(Sanjai Maheshwari)                    (Shyam Deo Singh)
   Director (Finance)             Chairman and Managing Director

Place: 	 Namrup
Date : 	 27.09.2018

dh vkarfjd fu;a=.k ç.kkyh dh çHkko'khyrk dk 
ewY;kadu fd;k gS rFkk geus ys[kk ijh{kdksa vkSj 
ys[kkijh{kk lfefr dks izpkyu ;k ,sls vkarfjd 
fu;a=.k] dh :ijs[kk esa deh] dk [kqyklk dj fn;k 
gS ;fn dksbZ gks] ftuds ckjs esa gesa tkudkjh gS] vkSj 
bu mik;ksa dks lq/kkjus ds fy, gekjs }kjk fd, x, 
;k izLrkfor mik;ksa ds ckjs esa crk;k gSA  

¼?k½ 	 geus ys[kk ijh{kdksa vkSj ys[kkijh{kk lfefr dks 
crk;k gS fd%

(i)	 31 ekpZ] 2018 dks lekIr foÙkh; o"kZ ds 
nkSjku foÙkh; fjiksfVaZx ij vkarfjd fu;a=.k 
esa dksbZ egRoiw.kZ cnyko ugha gqvk gS(

(ii)	 31 ekpZ] 2018 dks lekIr foÙkh; o"kZ ds 
nkSjku ys[kkadu uhfr;ksa esa dksbZ egRoiw.kZ 
cnyko ugha gqvk gS( 

(iii)	 31 ekpZ] 2018 dks lekIr foÙkh; o"kZ ds 
nkSjku gesa fdlh cM+h /kks[kk/kM+h dk irk ugha 
pyk gS ftlesa izca/ku ;k fdlh deZpkjh dh 
egRoiw.kZ lafyIrrk gks vkSj ftlesa daiuh dh 
vkarfjd fu;a=.k ç.kkyh vkSj foŸkh; fjiksfVZax 
esa dksbZ Hkwfedk gksA      

      g-@&                     g-@&
¼lat; ekgs’ojh½              ¼';ke nso flag½
  funs'kd ¼foÙk½              v/;{k ,oa çca/k funs'kd

LFkku % 	uke:i                                        
fnukad %	27-09-2018                      
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DIRECTORS’ PROFILES

1.	 Shri S.D.Singh, Chairman & Managing Director 
(DIN-06386219)

Shri S.D.Singh is a Chemical Engineer from BIT 
Sindri, Dhanbad of 1984 batch. He has done Post 
Graduate Diploma in Mineral Engineering from the 
Indian Institute of Mines, Dhanbad in 1985. Shri 
Singh started his career from HFCL, Barauni in 
November, 1985 as Management Trainee and joined 
Namrup Fertilizer Unit in January 2002.

During his tenure of 32 years in HFCL and BVFCL, 
he has rich experience in the Purchase, Stores, 
Inventory Control, Transportation and Disposal 
functions of Material Management Department 
of BVFCL. He is instrumental in implementing 
e-procurement, preparation of purchase manual 
and updating the database of pre-qualified vendors 
of BVFCL. 

The Govt. of India has appointed Shri Singh, as 
Director (Production) of BVFCL w.e.f. 1.10.2012. 
He has also assumed the additional charge of 
Chairman and Managing Director (CMD) of BVFCL 
w.e.f. 1.10.2012. Thereafter, he has been appointed 
by the Govt. of India as regular CMD,BVFCL w.e.f. 
29.09.2017.

He is also a member of the Board of Directors of 
The Fertilizer Association of India. 

2.	 Shri Rajiv Kumar Chandiok, Director (Finance) 
(DIN -05146544) (Additional charge) [upto 
28.02.2018]

Shri Rajiv Kumar Chandiok, has taken over additional 
charge of the post of Director (Finance) of the 
company w.e.f.  19th December, 2016.

funs'kdksa dk dk;Zo`Ÿk 

1-	 Jh ,l-Mh- flag] v/;{k ,oa izca/k funs'kd 
(DIN-06386219) 

Jh ,l-Mh- flag chvkbZVh flanjh] /kuckn ls 1984 
cSp ds jklk;fud bathfu;j gSaA mUgksaus 1985 esa 
bafM;u baLVhV~;wV vkWQ ekbUl] /kuckn ls [kfut 
bathfu;fjax esa LukrdksŸkj fMIyksek fd;k gSA Jh 
flag us izca/ku izf'k{k.k ds :i esa uoacj] 1985 esa 
,p,Qlh,y] cjkSuh ls viuk dSfj;j 'kq: fd;k Fkk 
vkSj mUgksaus tuojh 2002 esa uke:i moZjd bdkbZ 
esa dk;ZHkkj xzg.k fd;k FkkA 

,p,Qlh,y vkSj choh,Qlh,y esa 32 o"kZ ds vius 
dk;Zdky ds nkSjku mUgsa [kjhn] Hk.Mkjksa] eky&lwph 
fu;a=.k] ifjogu vkSj choh,Qlh,y ds lkexzh 
izca/ku foHkkx ds fuiVku dk;ksZa dk fo'kn vuqHko gSA 
mUgksaus choh,Qlh,y esa bZ&[kjhn] Ø; fu;ekoyh 
rS;kj djus vkSj choh,Qlh,y ds iwoZ fu/kkZfjr 
foØsrkvksa ds MkWVkcsl dks v|ru cukus esa vge 
Hkwfedk fuHkkbZ gSA

Hkkjr ljdkj us Jh flag dks fnukad 01-10-2012 
dks choh,Qlh,y ds funs'kd ¼mRiknu½ ds in 
ij fu;qDr fd;k FkkA mUgksaus fnukad 01-10-2012 
ls choh,Qlh,y ds v/;{k ,oa izca/k funs'kd dk 
vfrfjDr izHkkj Hkh laHkkyk FkkA rRi”pkr~] mUgsa Hkkjr 
ljdkj }kjk fnukad 29-09-2017 ls fu;fer v/;{k 
,oa izca/k funs'kd] choh,Qlh,y ds :i esa fu;qDr 
fd;k x;k gSA 

os QfVZykbt+j ,lksfl,'ku vkWQ bafM;k ds funs'kd 
e.My ds lnL; Hkh gSaA  

2- 	 Jh jktho dqekj paMksd] funs'kd ¼foÙk½  
(DIN-05146544) ¼vfrfjä izHkkj½ [28-02-2018 
rd]

Jh jktho dqekj paMksd  us daiuh ds funs'kd ¼foÙk½ 
ds in dk vfrfjä çHkkj 19 fnlacj] 2016 dks 
laHkkyk FkkA  
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A Chartered Accountant by profession, Shri Chandiok 
embodies an extensive experience spanning over 23 
years in the Fertilizers and Power Sector.

Shri Chandiok is presently Director (Finance) of 
National Fertilizers Limited and overall incharge of 
Finance & Accounts functions of the organisation and 
is responsible for evolving and formulating related 
policies, their implementation, He is also responsible 
for financial planning, budgeting, costing, resource 
mobilization from banks, Financial Institutions, 
capital market and External Commercial borrowings, 
financial control, preparation of monthly, quarterly 
and annual financial statements and compliance 
with statutory and corporate norms. In addition to 
Finance he is also responsible for Company Sectt., 
Legal Deptt., Information Technology,  Internal Audit 
and  Management Services functions. As a team 
leader, he encourages interaction among team 
members for better exchange of ideas, leading to 
higher productivity.

Prior to NFL, he was General Manager (Finance) 
in Power Finance Corporation Limited (PFC) and 
before PFC, he also worked with National Hydro 
Electric Power Corporation Limited (NHPC).

With an extensive professional experience in power 
& fertilizer industry, Shri Chandiok is well conversant 
with various issues related to the industry and 
under his leadership NFL has achieved ever highest 
Urea production. Highest Profit Before tax during 
the last 10 years and other laurels too.

The expertise of Shri Chandiok in Project Appraisal 
Techniques is well recognized in the industry & 
management and professional organizations like 
PMI, ASCI, IIFT, CII, FICCI. He has attended various 
professional programmes in India and abroad 
particularly on Project Financing, Risk Analyses and 
Leadership.

is'ks ls pkVZMZ ,dkmaVsaV] Jh paMksd  dks moZjd 
vkSj fo|qr {ks= esa 23 o"kksaZ ls vf/kd dk fo”kn 
vuqHko gSA

Jh paMksd orZeku esa us”kuy QfVZykbtlZ 
fyfeVsM ds funs'kd ¼foÙk½ vkSj laxBu ds foÙk 
,oa ys[kk dk;ksa Z ds lexz çHkkjh gSa vkSj lacaf/kr 
uhfr;ksa] muds dk;kZUo;u dks fodflr djus vkSj 
rS;kj djus ds fy, ftEesnkj gSa] os cSadksa] foÙkh; 
laLFkkuksa] iwath cktkj vkSj ckgjh okf.kfT;d 
m/kkj] foÙkh; fu;a=.k] ekfld] =Sekfld vkSj 
okf"kZd foÙkh; fooj.kks a dks rS;kj djus rFkk 
lkafof/kd vkSj d‚iksZjsV ekunaMksa ds vuqikyu 
ds fy, foÙkh; fu;kstu] ctV] ykxr] lalk/ku 
tqVkus ds fy, Hkh ftEesnkj gSA foÙk ds vykok] os 
daiuh lfpoky;] fof/k foHkkx] lwpuk çkS|ksfxdh] 
vkarfjd ys[kk ijh{kk vkSj çca/ku lsok dk;ksa Z ds 
fy, Hkh ftEesnkj gSA ,d Vhe ds usrk ds :i esa] 
os fopkjksa ds csgrj vknku&çnku ds fy, Vhe 
ds lnL;ksa ds chp laokn dks çksRlkfgr djrs gSa] 
ftlls mPp mRikndrk c<+rh gSA

,u,Q,y ls igys] os ikoj Qkbusal d‚iksZjs'ku 
fyfeVsM ¼ih,Qlh½ esa egkçca/kd ¼foÙk½ Fks] rFkk 
ih,Qlh ls igys mUgksaus us”kuy gkbMªks bysfDVªd 
ikWoj dkWiksZsjs”ku fyfeVsM ¼,u,pihlh½ esa Hkh dke 
fd;k gSA 

fo|qr vkSj moZjd m|ksx esa O;kid O;kolkf;d 
vuqHko ds lkFk] Jh paMksd  m|ksx ls lacaf/kr fofHkUu 
eqíksa ls ifjfpr gSa vkSj muds usr̀Ro esa ,u,Q,y us 
mPpre ;wfj;k mRiknu izkIr fd;k gSA fiNys 10 o"kksaZ 
ds nkSjku dj iwoZ mPpre ykHk vftZr fd;k gS vkSj 
vU; miyfC/k;ka Hkh gkfly dh gSA 

ifj;kstuk ewY;kadu rduhd esa Jh paMksd  dh 
fo'ks"kKrk m|ksx vkSj çca/ku rFkk ih,evkbZ] 
,,llhvkbZ] vkbZvkbZ,QVh] lhvkbZvkbZ] fQDdh tSls 
is'ksoj laxBuksa esa fo[;kr gSA mUgksaus fo'ks"k :i ls 
ifj;kstuk foÙkiks"k.k] tksf[ke fo'ys"k.k vkSj usr`Ro 
ij Hkkjr vkSj fons'kksa esa fofHkUu is'ksoj dk;ZØeksa esa 
Hkkx fy;k gSA
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3.	 Shri Sanjai Maheshwari, Director (Finance), 
[DIN-  00653170]

Shri Sanjai Maheshwari has joined the Brahmaputra 
Valley Fertilizer Corporation Limited (BVFCL) as 
Director (Finance) on 1st March, 2018. Earlier, 
he was Additional General Manager (Finance) in 
Security Printing & Minting Corporation of India 
Ltd. (SPMCIL), a Mini-ratna (Schedule-A) Central 
Public Sector Undertaking (CPSU) under the 
administrative control of Ministry of Finance.

A Chartered Accountant by profession, Shri 
Maheshwari embodies an extensive experience 
spanning over 32 years in various industrial 
sectors like Sugar, Packaging, Footwear, City Gas 
Distribution Company in private sector and sovereign 
functions of currency security papers printing and 
minting of coins. He also possesses professional 
qualification of Company Secretary. During his stint 
at SMPCIL, Shri Maheshwari gained rich experience 
in various fields like Project Appraisal, Fund raising, 
Treasury and Risk Management. He is also having 
vast experience in developing best Accounting 
Practices, Policies, Systems & Procedures and 
Corporate Governance practices. He has handled 
independently secretarial functions of various 
companies and represented in various companies 
through legal counsels before High Court/ Tribunals, 
DRT, AAIFR and other regulatory authorities for 
resolving critical issues under various statutes. He 
is also actively involved in statutory compliances 
pertaining to ROC, CLB, Stock Exchanges, SEBI, 
Capital Market intermediaries, Depository, 
Depository participants and Govt. Agencies.

Shri Maheshwari also hold additional charge of 
Director (Finance) in FACT-a listed public sector 
company engaged in the manufacturing & marketing 
of fertilizers, Caprolactam, engineering consultancy 
& fabrication of equipments, since 6th March, 2018.

3- 	 Jh lat; ekgs’ojh] funs'kd ¼foÙk½]  
[DIN-  00653170]

Jh lat; egs'ojh us 1 ekpZ] 2018 dks czãiq= oSyh 
QfVZykbt+j dkWiksZjs'ku fyfeVsM ¼choh,Qlh,y½ 
esa funs'kd ¼foÙk½ ds :i esa dk;ZHkkj xzg.k fd;k 
gSA blls igys] os Hkkjr izfrHkwfr eqæ.k rFkk eqnzk 
fuekZ.k fuxe fyfeVsM] ¼,lih,elhvkbZ,y½ esa vij 
egkçca/kd ¼foÙk½ Fks] tks foÙk ea=ky; ds ç'kklfud 
fu;a=.kk/khu ,d feuh&jRu ¼vuqlwph&,½ dsaæh; 
lkoZtfud {ks= miØe ¼lhih,l;w½ gSA  

is'ks ls pkVZMZ ,dkmaVsaV] Jh ekgs'ojh us futh {ks= esa 
phuh] iSdsftax] QqVfo;j] flVh xSl forj.k daiuh 
vkSj lkoZtfud {ks= esa eqnzk] lqj{kk isij fizfVax 
vkSj flDds ds [kuu ds laizHkq dk;ksZ lfgr fofHkUu 
vkS|ksfxd {ks=ksa esa 32 o"kksaZ ls vf/kd dk O;kid vuqHko 
izkIr fd;k gSA muds ikl daiuh lfpo dh is'ksoj 
;ksX;rk Hkh gSA ,lih,elhvkbZ,y esa vius dk;Zdky 
ds nkSjku] Jh ekgs'ojh us ifj;kstuk ewY;kadu] fuf/k;ka 
tqVkus] jktdks’k ,oa tksf[ke çca/ku tSls fofHkUu {ks=ksa 
esa le`) vuqHko çkIr fd;k gSA mUgsa mŸke ys[kk 
çFkkvksa] uhfr;ksa] ç.kkfy;ksa vkSj çfØ;kvksa vkSj d‚iksZjsV 
'kklu çFkkvksa dks cukus dk Hkh O;kid vuqHko gSA 
mUgksaus fofHkUu dkuwuksa ds rgr egRoiw.kZ eqíksa dk 
lek/kku djus ds fy, mPp U;k;ky;@U;k;kf/kdj.k] 
MhvkjVh] ,,vkbZ,Qvkj vkSj vU; fu;ked çkf/kdj.kksa 
ds le{k dkuwuh lykgdkjksa ds ek/;e ls fofHkUu 
daifu;ksa ds Lora= :i ls lfpoh; dk;ksaZ dks laHkkyk 
gS vkSj fofHkUu daifu;ksa esa çfrfuf/kRo fd;k gSA os 
vkjvkslh] lh,ych] LV‚d ,Dlpsat] lsch] dSfiVy 
ekdsZV e/;LFk] fMi‚ftVjh] fMiksftVjh çfrHkkfx;ksa 
vkSj ljdkjh ,tsafl;ksa ls lacaf/kr laoS/kkfud 
vuqikyu ls Hkh lfØ; :i ls tqM+s jgs gSA 

Jh ekgs'ojh fnukad 6 ekpZ 2018 ls lkoZtfud 
{ks= dh lwfpo) daiuh ^^nh QfVZykbt+lZ ,.M 
dSfedYl Vªkoudksj fyfeVsM^^ ds funs'kd ¼foŸk½ dk 
vfrfjDr izHkkj Hkh /kkj.k fd;s gq, gSa tks fd moZjd] 
dSizksysDVe] baftfu;fjax dalyVSalh vkSj midj.kksa 
ds fuekZ.k o foi.ku esa layXu gSA
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4.	 Shri Ashim Kumar Ghosh, Director (Production) 
[DIN-  08222413] 

Shri Ashim Kumar Ghosh is a graduate in 
Mechanical Engineering from NIT Durgapur 1985 
batch. He started his career as Junior Executive 
Trainee (Mechanical) at HFCL Barauni & became 
Junior Engineer (Mechanical) at HFCL Durgapur. He 
joined Namrup Fertilizer Unit in March 2003. He 
worked in HFCL and BVFCL at various capacities in 
Mechanical discipline before becoming GM (Unit) at 
BVFCL, Namrup.

His total work experience of around 30 years 
has been dedicated entirely to the industrial 
aspects of maintenance, Production planning and 
operations in Ammonia & Urea plants aiming to 
overall improvement of Plants in terms of capacity 
utilization, energy consumption & profitability. He 
played an active role in Namrup Revamp Project 
and took a lead role in erection & commissioning of 
Namrup-II group of plants.

He has initiated a number of actions including 
replacement of Synthesis converter basket, many 
critical heat exchangers, cooling tower renovation, 
retrofitting of EMG turbine of Syn. Gas Compressor 
of N-III, other cost effective measures in the plant 
leading to the long term sustenance of BVFCL, 
Namrup Fertilizer plants. W.e.f 11/09/2018, Shri 
Ghosh took over the charge of Director (Production) 
of BVFCL.

5.	 Shri Satya Mohan Gupta, Govt. Director (DOF) 
(DIN-07028616)

Shri S.M.Gupta is an officer of Central Secretariat 
Service (CSS) and is presently holding the post of 
Deputy Secretary (Budget) in the Department of 
Fertilizers. He has done his graduation with Zoology, 

4- 	 Jh vlhe dqekj ?kks"k] funs'kd ¼mRiknu½  
[DIN - 08222413]

Jh vlhe dqekj ?kks"k ,uvkbZVh nqxkZiqj 1985 cSp ls 
eSdsfudy bathfu;fjax esa Lukrd gSaA mUgksaus ,p,Qlh,y 
cjkSuh esa dfu’B dk;Zikyd izf”k{kq ¼eSdsfudy½ ds :i esa 
viuk dsfj;j 'kq: fd;k Fkk vkSj ,p,Qlh,y nqxkZiqj esa 
dfu"B vfHk;ark ¼eSdsfudy½ cu x,A mUgksaus ekpZ 2003 
esa uke:i moZjd bdkbZ esa dk;ZHkkj laHkkykA mUgksaus 
choh,Qlh,y] uke:i esa egkizca/kd ¼;wfuV½ cuus ls 
igys eSdsfudy foHkkx esa fofHkUu inksa ij ,p,Qlh,y 
vkSj choh,Qlh,y esa dk;Z fd;kA

yxHkx 30 o"kksaZ dk mudk dqy dk;Z vuqHko iwjh 
rjg ls {kerk mi;ksx] ÅtkZ [kir vkSj ykHkçnrk 
ds lanHkZ esa la;a=ksa dk lexz lq/kkj djus ds fy, 
veksfu;k vkSj ;wfj;k la;a=ksa ds j[kj[kko] mRiknu 
;kstuk vkSj lapkyu ds vkS|ksfxd igyqvksa ds 
izfr lefiZr jgk gSA mUgksaus uke:i dh iqu#)kj 
ifj;kstuk esa lfØ; Hkwfedk fuHkkbZ vkSj la;a=ksa ds 
uke:i&II lewg ds fuekZ.k vkSj LFkkiuk esa vxz.kh 
Hkwfedk fuHkkbZA 

mUgksaus la'ys"k.k duoVZj ckWLdsV ds çfrLFkkiu lfgr 
dbZ egRoiw.kZ dk;Z fd,] ftuesa rki fofuek;d] 
iz”khru V‚oj uohuhdj.k] ,u&III ds flUFksfll 
xSl daizs”kj ds bZ,eth Vjckbu dh jsVªksfQfVax] 
la;a= esa vU; fdQk;rh mik; djuk “kkfey jgk 
gS] ftlls choh,Qlh,y] uke:i moZjd la;a=ksa dh 
vk;q c<+ xbZA Jh ?kks"k us fnukad 11@09@2018 ls 
choh,Qlh,y esa funs'kd ¼mRiknu½ in dk dk;ZHkkj 
laHkkyk fy;k gSA

5-	 Jh lR; eksgu xqIrk] ljdkjh funs'kd ¼moZjd 
foHkkx½ (DIN-07028616)

Jh lR; eksgu xqIrk dsUnzh; lfpoky; lsok 
¼lh,l,l½ ds vf/kdkjh gSa vkSj orZeku esa moZjd 
foHkkx esa mi lfpo ¼ctV½ ds in ij rSukr gSaA os 
izk.kh foKku] tho foKku vkSj jlk;u ls Lukrd gSaA 
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Botany and Chemistry. In addition, he did Diploma 
in Foreign Affairs, and Diplomacy with proficiency in 
French Language from Lucknow University, Lucknow.

Shri Gupta has served in various ministries like 
Ministry of Defence, Ministry of Food and Public 
Distribution and Ministry of Finance before joining 
the post Deputy Secretary in the Department of 
Fertilizers. He has experience of more than 30 years 
of service. Firstly, in Ministry of Defence, he has dealt 
with establishment, matters relating to one Defence 
PSU i.e. Mazgaon Dock Ltd. Capital acquisition for 
Coat Guard, Secondly in Ministry of Food and Public 
Distribution he has handled policy matters for 
procurement of wheat and rice for Central Pool; and 
lastly in Ministry of Finance, He found exposure in 
Right to Information (RTI) Act, 2005.

6. 	 Shri Rakesh Kumar, Govt. Director (DOF) (DIN-
06940386)

Shri Rakesh Kumar a Commerce Graduate and 
Deputy Secretary in Department of Fertilizers 
joined Govt. of India as CSS Officer in 1987. He 
has vast experience in HR management, release 
of Grants in Aid to State Government/UT/NGOs, 
IT matters, Parliamentary issues, Administrative 
issues, Government purchases,etc. He has worked 
in Ministry of Social Justice and Empowerment, 
Tribal Affairs, National Commission for ST/SC, 
Department of Consumer Affairs before joining in 
the Department of Fertilizers.  

7. 	 Professor Alak Kumar Buragohain, Non Official 
Director (DIN-07559060)

Alak Kumar Buragohain is the Vice–Chancellor of 
Dibrugarh University. Earlier, he was the Registrar 
of Tezpur Central University and a Professor in the 

blds vykok] mUgksaus fons”k ekeyksa esa fMIyksek fd;k 
gS vkSj y[kuÅ fo”ofo|ky;] y[kuÅ ls Ýkalhlh 
Hkk’kk esa izoh.krk izkIr dh gSA 

Jh xqIrk us moZjd foHkkx esa mi lfpo ds in dk 
dk;ZHkkj xzg.k djus ls igys j{kk ea=ky;] [kk| ,oa 
lkoZtfud forj.k ea=ky; vkSj foŸk ea=ky; tSls 
fofHkUu ea=ky;ksa esa dk;Z fd;k gSA mUgsa 30 ls vf/kd 
o’kksZa rd lsok djus dk vuqHko gSA loZizFke] j{kk 
ea=ky; esa mUgksaus LFkkiuk( e>xkao MkWd fyfeVsM 
uked ,d j{kk ih,l;w] rV j{kd ds fy, iwath 
vf/kxzg.k ls lacaf/kr ekeys ns[ks] blds ckn mUgksaus 
[kk| vkSj lkoZtfud forj.k ea=ky; esa dsUnzh; iwy 
ds fy, xsgwa vkSj pkoy dh [kjhn ds uhfrxr ekeys 
ns[ks( vkSj var esa foŸk ea=ky; esa dk;Z fd;kA mUgsa 
lwpuk dk vf/kdkj ¼vkjVhvkbZ½ vf/kfu;e] 2005 dk 
Hkh fo”kn vuqHko gSA

6-	 Jh jkds'k dqekj] ljdkjh funs'kd ¼moZjd 
foHkkx½ (DIN-06940386)

Jh jkds”k dqekj okf.kT; ls Lukrd gSa vkSj moZjd 
foHkkx esa mi lfpo gSaA mUgksaus Hkkjr ljdkj ds 
lh,l,l vf/kdkjh ds :Ik esa 1987 esa dk;ZHkkj 
laHkkyk FkkA mUgsa ekuo lalk/ku izca/ku] jkT; 
ljdkj@la?k “kkflr {ks=@,uthvks] vkbZVh ekeyksa] 
lalnh; ekeyksa] iz”kklfud eqÌksa] ljdkjh [kjhn 
vkfn esa O;kid vuqHko gSA mUgksaus moZjd foHkkx esa 
dk;Z djus ls igys lkekftd U;k; vkSj vf/kdkfjrk 
ea=ky;] vkfnoklh dk;Z ea=ky;] jk’Vªh; v-t-tk-
@v-tk- vk;ksx] miHkksDrk dk;Z foHkkx esa dk;Z 
fd;k gSA  

7- 	 çksQslj vyd dqekj cqjkxksgu] xSj ljdkjh 
funs'kd (DIN-07559060)

vyd dqekj cqjkxksgu fMCkzwx<+ fo'ofo|ky; ds 
mi dqyifr jgs gSaA blls igys] os rstiqj lsaVªy 
;wfuoflZVh ds jftLVªkj Fks vkSj mlh fo'ofo|ky; 



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

100

Department of Molecular Biology and Biotechnology 
in the same University. Professor Buragohain 
was the founder head of the Department of 
Molecular Biology and Biotechnology at Tezpur 
Central University. Professor Buragohain studied 
at St. Anthony’s College, Shillong, from where 
he graduated in Science. He obtained his M.Sc. 
in Botany with specialization in Cytogenetics and 
Plant Breeding from Gauhati University. He joined 
the Department of Biology and Applied Biology 
at Imperial College of Science, Technology and 
Medicine, London from where he gained the Ph.D. 
degree in Plant Molecular Biology.

Professor Buragohain has been engaged in teaching 
and research for over three decades. His research 
interests are drug discovery for tuberculosis from 
natural products, bacterial evolutionary genomics 
and nanobio material.

A number of his articles have been published in 
various journals and books. As the Vice-Chancellor, 
Professor Buragohain focuses on enhancing 
the quality of higher education and research at 
Dibrugarh University.

Professor buragohain is presently working on the 
post of Professor in Tezpur University Tezpur.

esa vkf.od thofoKku vkSj tSo çkS|ksfxdh foHkkx esa 
çksQslj FksA çksQslj cqjkxksgu rstiqj lsaVªy ;wfuoflZVh 
esa vkf.od thofoKku vkSj tSo çkS|ksfxdh foHkkx ds 
laLFkkid çeq[k FksA çksQslj cqjkxksgu us lsaV ,aFkuh 
d‚yst] f'kykax esa v/;;u fd;k] tgka ls mUgksaus 
foKku esa Lukrd dh mikf/k çkIr dhA mUgksaus viuh 
,e,llh xkSgkVh fo'ofo|ky; ls lkbVkstsusfVDl 
vkSj ikni çtuu esa fo'ks"kKrk ds lkFk ouLifr 
foKku esa dhA mUgksaus baihfj;y d‚yst v‚Q lkbal] 
VsDuksy‚th ,aM esfMflu] yanu esa thofoKku vkSj 
,IykbM ck;ksy‚th foHkkx esa dk;ZHkkj xzg.k fd;k] 
tgka ls mUgksaus ikni vkf.od thofoKku esa fMxzh 
gkfly dhA 

çksQslj cqjkxksgu rhu n'kdksa ls vf/kd le; rd 
f'k{k.k vkSj 'kks/k dk;Z esa yxs gq, gSaA muds 'kks/k 
fo’k;ksa esa çk—frd mRiknksa] thok.kq fodklØe 
thuksfeDl vkSj uSuksfc;ks lkexzh ls risfnd ds fy, 
nok dh [kkst djuk “kkfey gSA

muds dbZ ys[k fofHkUu if=dkvksa vkSj iqLrdksa esa 
çdkf'kr gq, gSaA mi dqyifr ds :i esa] çksQslj 
cqjkxksgu fMczwx<+ fo'ofo|ky; esa mPp f'k{kk vkSj 
'kks/k dh xq.koÙkk dks c<+kus ij /;ku dsafær dj jgs 
gSaA 

izksQslj cqjkxksgsu orZeku essa rstiqj fo'ofo|ky; 
rstiqj esa izksQslj ds in ij dk;Zjr gSaA
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Annexure-IV to Director Report
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31 ekpZ 2018 dks lekIr o"kZ ds fy, czãiq= oSyh 
QfVZykbt+j dkWiksZjs’ku fyfeVsM ds foŸkh; fooj.kksa 
ij daiuh vf/kfu;e] 2013 dh /kkjk 143¼6½¼[k½ 
ds varxZr Hkkjr ds fu;a=d vkSj egkys[kkijh{kd 
dh fVIif.k;ka

daiuh vf/kfu;e] 2013 ds varxZr fu/kkZfjr foŸkh; fjiksfVZax 
izko/kkukas ds vuqlkj 31 ekpZ 2018 dks lekIr o"kZ ds fy, 
czãiq= oSyh QfVZykbt+j dkWiksZjs”ku fyfeVsM dk foŸkh; 
fooj.k rS;kj djus dh ftEesnkjh daiuh ds izca/ku dh gSA 
vf/kfu;e dh /kkjk 139¼5½ ds varxZr Hkkjr ds fu;a=d 
vkSj egkys[kk ijh{kd }kjk fu;qDr lkafof/kd ys[kk&ijh{kd 
vf/kfu;e dh /kkjk 143¼10½ ds varxZr fu/kkZfjr ys[kkadu ds 
ekudksa ds vuqlkj Lora= ys[kk ijh{kk ij vk/kkfjr vf/kfu;e 
dh /kkjk 143 ds rgr bu foŸkh; fooj.kksa ij er O;Dr djus 
ds fy, ftEesnkj gksrs gSaA ;g muds }kjk fnukad 24 vxLr] 
2018 dh mudh ys[kk ijh{kk fjiksVZ }kjk fd;k x;k gSA    

eSaus] Hkkjr ds fu;a=d vkSj egkys[kkdkj dh vksj ls 31 
ekpZ 2018 dks lekIr o"kZ ds fy, czãiq= oSyh QfVZykbt+j 
dkWiksZjs”ku fyfeVsM ds foŸkh; fooj.kksa dh vf/kfu;e dh 
/kkjk 143¼6½¼d½ ds varxZr vuqiwjd ys[kk ijh{kk dh gSA 
vuqiwjd ys[kk ijh{kk lkafof/kd ys[kk&ijh{kdksa ds dk;Z”khy 
dkxtkr ds fcuk Lora= :i ls dh xbZ gS vkSj ;g eq[; 
:i ls lkafof/kd ys[kk&ijh{kdksa vkSj daiuh dkfeZdksa dh tkap 
rFkk dqN ys[kk vfHkys[kksa dh p;fur tkap rd gh lhfer 
gSA viuh ys[kk ijh{kk ds vk/kkj ij esjs /;ku esa ,slh dksbZ 
egRoiw.kZ ckr ugha vkbZ gS ftl ij lkafof/kd ys[kk&ijh{kd 
dh fjiksVZ ij dksbZ fVIi.kh ;k vuqiwjd fVIi.kh izLrqr djus 
dh vko”;drk gksA  

HkkjRk ds fu;a=d vkSj egkys[kk ijh{kd 
ds fy, v©j mudh v®j ls 

	 g-@&
¼ekSleh js HkV~Vkpk;Z½

Á/kku funs'kd] okf.kfT;d ys[kk ijh{kk
vkSj insu lnL;] ys[kk ijh{kk cksMZ&II] dksydkrk

LFkku  % dksydrk 
fnukad % 26 flrEcj] 2018

COMMENTS OF THE COMPTROLLER AND AUDITOR 
GENERAL OF INDIA UNDER SECTION 143(6)(b) OF THE 
COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS 
OF BRAHMAPUTRA VALLEY FERTILIZER CORPORATION 
LIMITED FOR THE YEAR ENDED 31st MARCH 2018

The preparation of financial statement of Brahmaputra 
Valley Fertilizer Corporation Limited for the year ended 31 
March 2018 in accordance with the financial reporting 
framework prescribed under the Companies Act, 2013 
is the responsibility of the management of the company. 
The statutory auditor appointed by the Comptroller 
and Auditor General of India under section 139(5) of 
the Act is responsible for expressing opinion on the 
financial statement under section 143 of the Act based 
on independent audit in accordance with standards on 
auditing prescribed under section 143(10) of the Act. 
This is stated to have been done by them vide their Audit 
Report dated 24th August 2018.

I, on the behalf of the Comptroller and Auditor General 
of India, have conducted a supplementary audit under 
section 143(6) (a) of the Act of the financial statements 
of Brahmaputra Valley Fertilizer Corporation Limited for 
the year ended 31st March 2018. This supplementary 
audit has been carried out independently without access 
to the working papers of the statutory auditors and is 
limited primarily to inquiries of the statutory auditors and 
company personnel and a selective examination of some of 
the accounting records. On the basis of my audit nothing 
significant has come to my knowledge which would give 
rise to any comment upon or supplement to statutory 
auditor’s  report.

For and on behalf of the
Comptroller & Auditor General of India 

Sd/-
(Mausumi Ray Bhattacharyya)

Director General of Commercial Audit
& Ex-officio Member, Audit Board – II, Kolkata

Place: Kolkata
Dated: 26th September, 2018
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M/S PARIK & CO 
Guwahati

CHARTERED ACCOUNTANTS   
Aasheerwad, Namghar Path, Natun Chachal, Six Mille, 
Guwahati-781022

INDEPENDENT AUDITORS’ REPORT

To,
The Members,
Brahmaputra Valley Fertilizer Corporation Limited,
Registered Office: P.O.: Parbatpur, Namrup, 
District : Dibrugarh Assam 

1.  Report on the Financial Statements 

We have audited the accompanying Financial Statements 
of Brahmaputra Valley Fertilizer Corporation Limited  
(‘the Company’), which comprise: 

a)	 the Balance Sheet as at March 31, 2018;

b)	 the Statement of Profit and Loss for the 
Financial Year ended as at 31st March 2018;

c)	 the statement of Cash Flow for the Financial 
Year ended as at 31st March 2018; 

along with the summary of Significant Accounting Policies 
and Other Explanatory Information.

2. Management’s Responsibility for the Financial 
Statements 

The Company’s Board of Directors is responsible for the 
matters stated in Section 134(5) of the Companies Act, 
2013 (“the Act”) with respect to the preparation and 
presentation of these  financial statements that give a true 
and fair view of the financial position, financial performance 
and  cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including 
the Accounting Standards specified under Section 133 of 
the Act, read with relevant  rules issued there under. 

This responsibility also includes the maintenance of adequate 

eSllZ ikjhd ,aM daiuh
xqokgkVh

pkVZMZ ,dkmaVsaV~l
vk'khZokn] uke?kj iFk] urwu NkNy] flDl ekbZy]
xqokgkVh&781022

Lora= ys[kkijh{kd fjiksVZ
lsok esa]
lnL;
czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ]
iathd`r dk;kZy; % Mkd?kj% icZriqj] uke:i] 
ftyk% fMczqx<+] vle 

1- foÙkh; fooj.kksa dh fjiksVZ 

geus czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM  
¼Þn daiuhß½ ds layXu foŸkh; fooj.kksa dh ys[kk ijh{kk dh 
gS ftlesa fuEufyf[kr “kkfey gS% 

d½ 	 31 ekpZ] 2018 rd dk rqyu&i=( 

[k½ 	 31 ekpZ] 2018 dks lekIr foŸkh; o"kZ ds fy, 
ykHk vkSj gkfu fooj.k( 

x½ 	 31 ekpZ] 2018 dks lekIr foŸkh; o"kZ ds fy, 
udn izokg fooj.k(

rFkk egRoiw.kZ ys[kkadu uhfr;ksa dk ,d lkj ,oa vU; 
O;k[;kRed lwpuk 'kkfey gSA 

2- foŸkh; fooj.kksa ds fy, izca/ku dh ftEesnkjh

daiuh dk funs”kd eaMy bu foŸkh; fooj.kksa dks rS;kj 
djus ds laca/k esa daiuh vf/kfu;e] 2013 ¼^^vf/kfu;e^^½ dh 
/kkjk 134¼5½ esa ekeyksa ds fy, ftEesnkj gksrk gS tks Hkkjr 
esa vke rkSj ij Lohd`r ys[kkadu fl)karksa] ftlesa laxr 
fu;eksa ds lkFk ifBr vf/kfu;e dh /kkjk 133 ds varxZr 
fofufnZ’V ys[kkadu ekud Hkh “kkfey gSa] dh foŸkh; fLFkfr] 
foŸkh; fu’iknu vkSj udn izokg dk lgh vkSj fu’i{k 
n`f’Vdk.k iznku djrs gSaA 

bl ftEesnkjh esa daiuh dh ifjlaifŸk;ksa dh lqj{kk 
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accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for 
preventing and detecting the frauds and other irregularities; 
selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and 
presentation of the   financial statements that give a true 
and fair view and are free from material misstatement, 
whether due to fraud or error.

3.  Auditor’s Responsibility

Our responsibility is to express an opinion on these  
financial statements based on our audit. 

In conducting our audit, we have taken into account 
the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included 
in the audit report under the provisions of the Act and the 
Rules made thereunder.

We conducted our audit in accordance with the Standards 
on Auditing specified under section 143(10) of the 
Companies Act, 2013. Those Standards require that we 
comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the   
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit 
evidence about the amount and the disclosures in the   
financial statements. The procedures selected depend 
on the Auditor’s judgment, including the assessment 
of the risks of material misstatement of the  financial 
statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal 
financial controls relevant to the Company’s preparation 
of the   financial statements that give a true and fair view 
in order to design audit procedures that are appropriate 
in the circumstances. An audit also includes evaluating 

djus vkSj /kks[kk/kM+h vkSj vU; vfu;ferrkvksa dks jksdus 
vkSj mudk irk yxkus ds fy, vf/kfu;e ds izko/kku 
ds vuqlkj i;kZIr ys[kkadu fjdkMZ j[kus; ,sls fu.kZ; 
ysuk vkSj vuqeku yxkuk] tks mfpr vkSj foosdiw.kZ 
gksa; rFkk foŸkh; fooj.kks a dks rS;kj vkSj izLrqr djus 
ls lacaf/kr fMtkbu] dk;kZUo;u vkSj vkarfjd foŸkh; 
fu;a=.k djrk gkss] ys[kkadu fjdkMksZ a dh lVhdrk vkSj 
iw.kZrk lqfuf”pr djus ds fy, izHkkoh <ax ls ykxw gks 
rFkk lgh vkSj mfpr n`f’Vdks.k miyC/k djkrk gks rFkk 
blesa lkexzh dk xyr fooj.k] pkgs /kks[kk/kM+h ;k fdlh 
=qfV ds dkj.k gks] 'kkfey gSA 

3- ys[kk&ijh{kd dh ftEesnkjh

gekjh ftEesnkjh viuh ys[kk ijh{kk ij vk/kkfjr bu foŸkh; 
fooj.kksa ij er O;Dr djuk gSA 

viuh ys[kk ijh{kk djrs le;] geus vf/kfu;e ds izko/kkuksa] 
ys[kkadu vkSj ys[kk ijh{kk ekudksa dks /;ku esa j[kk gS ftUgsa 
vf/kfu;e ds izko/kkuksa vkSj blds varxZr cuk, x, fu;eksa 
ds rgr ys[kk ijh{kk esa “kkfey djuk vko”;d gksrk gSA  

geus viuh ys[kk ijh{kk vf/kfu;e dh /kkjk 143¼10½ ds 
varxZr fofufnZ’V ys[kkadu laca/kh ekudksa ds vuqlkj dh 
gSA bu ekudksa esa ;g visf{kr gksrk gS fd ge uhfrijd 
vko”;drkvksa dk vuqikyu djrs gSa vkSj ;g mi;qDr 
vk”oklu izkIr djus ds fy, ys[kk ijh{kk djrs gSa fd D;k 
foŸkh; fooj.k xyr fooj.k lkexzh ls eqDr gSA 

ys[kk ijh{kk esa fu"iknu izfØ;k 'kkfey gksrh gS rkfd jkf”k 
vkSj foŸkh; fooj.kksa esa [kqykls ds ckjs esa ys[kk ijh{kk lk{; 
izkIr fd;k tk ldsA p;fur izfØ;k ys[kk ijh{kk ds fu.kZ; 
ij vk/kkfjr gksrh gS] ftlesa foŸkh; fooj.kksa dh lkexzh ds 
xyr fooj.k ds tksf[ke dk vkdyu djuk 'kkfey gksrk 
gks] pkgs ;g /kks[kk/kM+h ;k =qfV ds dkj.k gksA ,slk tksf[ke 
vkdyu djus ds fy, ys[kk&ijh{kd daiuh }kjk foŸkh; 
fooj.kksa dks rS;kj djus vkSj mfpr :i ls izLrqr djus ls 
lacaf/kr vkarfjd foŸkh; fu;a=.k ij fopkj djrk gS rkfd 
mu ys[kk ijh{kk izfØ;kvksa dk fMtkbu cuk;k tk lds tks 
ifjfLFkfr;ksa ds vuqlkj mi;qDr gksA ys[kk ijh{kk esa iz;qDr 
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the appropriateness of the accounting policies used and 
the reasonableness of the accounting estimates made 
by Company Directors, as well as evaluating the overall 
presentation of the financial statements.

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit 
opinion on the  financial statements.

4.  Opinion

In our opinion and to the best of our information and 
according to the explanations given to us, the aforesaid 
financial statements give the information required by the 
Act in the manner so required and give a true and fair 
view in conformity with the accounting principles generally 
accepted in India;    

a)	 in the case of the Balance Sheet, of the 
State of Affairs of the Company as at 31st 
March 2018;

b)	 in the case of the Statement of  Profit and 
Loss, of the Profit for the Financial Year  
ended  as at 31st March 2018;   and

c)	 in the case of the Cash Flow Statement, of 
the Cash Flows for the Financial Year ended 
as at 31st March 2018;

Emphasis of Matters 

Without qualifying our Report, we draw attention to read 
this  audited Financial Statements with under mentioned 
emphasis: 

a)	 The Company has accumulated loss of Rs. 
28650.53 Lakhs as at 31st March 2018, 
which exceeds 50%  of its net worth.  

b)	 The Company has booked Rs. 2196 Lakhs 
as extra ordinary income in the Financial 
Year 2017-18 on account of waiver of loan 
of Rs. 2196 Lakhs by GOI vide letter No. 

ys[kkadu uhfr;ksa dh mi;qDrrk dk ewY;kadu djuk vkSj 
daiuh ds funs”kdksa }kjk fd, x, ys[kkadu vuqeku dh 
mi;qDrrk] rFkk foŸkh; fooj.kksa dh lexz izLrqfr 'kkfey 
gksrh gSA

gekjk ekuuk gS fd geus tks ys[kk ijh{kk lk{; izkIr fd, 
gSa] os gekjs ys[kk ijh{kk er dk vk/kkj miyC/k djkus ds 
fy, i;kZIr vkSj mi;qDr gSaA 

4- vgZd jk;

gekjs fopkj esa vkSj gekjh mRd`"V lwpuk rFkk gesa fn, 
x, Li"Vhdj.k ds vuqlkj mi;qZDr foŸkh; fooj.k] 
vf/kfu;e }kjk visf{kr lwpuk miyC/k djkrs gS a vkSj 
Hkkjr esa vke rkSj ij Lohd`r ys[kkadu fl)karks a ds 
vuq:i lgh vkSj mfpr n`f"Vdks.k iznku djrs gS a% 

¼d½ 	 31 ekpZ] 2018 dhs fLFkfr ds vuqlkj  
rqyu&i= ds ekeys esa daiuh ds dk;Z Lo:i 
dh fLFkfr n'kkZbZ xbZ gS(

¼[k½	 31 ekpZ] 2018 dks lekIr o"kZ ds fy, ykHk 
ds ykHk ,oa gkfu fooj.k ds ekeys esa( vkSj 

¼x½	 31 ekpZ] 2018 dks lekIr o"kZ ds fy, udn 
izokg fooj.k ds ekeys esa bl rkjh[k dks 
lekIr o"kZ ds fy, udn izokgA 

fo’ks"k egRo okys ekeys  

viuh fjiksVZ dks nks"k jfgr ekurs gq, ge foŸkh; fooj.kksa 
dh fVIif.k;ksa esa fuEufyf[kr ekeyksa dh vksj /;ku vkd`’V 
djrs gSaA 

d½	 31 ekpZ] 2018 dks lafpr gkfu 28650-53 
yk[k #i, gS tks blds fuoy ewY; ds 50% 
izfr”kr ls vf/kd gSA  

[k½ 	 daiuh us Hkkjr ljdkj }kjk fnukad 12@06@2015 
ds i= la- 18017@9@2008&,Qlh, }kjk 
2196 yk[k #i, ds _.k] ftls uke:i&A ds 
iqu#)kj ds fy, Hkkjr ljdkj ls fy;k x;k 
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18017/9/2008-FCA dated 12/06/2015, 
which was taken from Government of India 
for revamp of Namrup-I (permanently stopped 
during Financial Year 2003-04 and disposed 
off during the Financial Year 2017-18). As per 
approval of GOI vide letter No. 18017/9/2008-
FCA dated 12/06/2015 with respect to waiver 
of loan amounting to Rs. 2196/- Lakhs relating 
to Namrup -I, the Company had credited its 
Capital Reserve Account by Rs. 2196/- Lakhs  
during the Financial Year 2014-15 instead of  
routing  of the same through  Statement of 
Profit & Loss  or necessary amortisation over 
the useful life of the assets. But since  during 
Financial Year 2017-18 all of the related 
assets with respect to revamp of Namrup-I 
have already been disposed off  therefore   
the Govt. Assistance  with respect to assets 
related to Namrup -I has been treated as extra 
ordinary income  of Financial Year 2017-18 
and accordingly  Statement of Profit & Loss 
of  Financial Year 2017-18 has been credited 
by Rs. 2196 Lakhs by debiting the Capital 
Reserve Account. Although this transfer  entry  
of Rs.  2196 Lakhs from Capital Reserve A/c. 
to Statement of Profit & Loss has resulted 
into Book  Profit of Rs. 78.61 Lakhs  during 
the Financial Year  2017-18 but there is overall 
decrease in net worth of Company by Rs. 
2117.39 Lakhs  as at  31st March 2018 in 
comparison of 31st March 2017. 

c)	 The Company has shown Rs. 2170.26 Lakhs as 
Income under the head Other Income on account 
of write off of  long pending unclaimed liability 
related to Financial Year 2006-07 to 2013-14 
in respect of Share of Profit on Export. 

d)	 Short Term Loans and Advances (Note 
2.14)  includes Rs. 151.89 Lakhs shown as 
receivables from Indian Railway on account of  

Fkk ¼foÙkh; o"kZ 2003&04 dks LFkk;h :i ls 
can dj fn;k x;k vkSj foÙkh; o"kZ 2017&18 
ds nkSjku fuiVk;k x;k Fkk½] dks ekQ djus ds 
dkj.k] 2196 yk[k #i, dks vlk/kkj.k vk; 
ds :i esa ntZ fd;k gSA uke:i&A ds laca/k 
esa 2196 yk[k #i, ds _.k dh NwV ds fy, 
Hkkjr ljdkj ds fnukad 12@06@2015 ds i= 
la- 18017@9@2008&,Qlh, }kjk vuqeksnu 
ds vuqlkj] daiuh us bls ykHk ,oa gkfu fooj.k 
ds tfj, Hkstus ;k ifjlaifŸk;ksa dh mi;ksxh 
vk;q dh rqyuk esa vko”;d _.k ifj”kks/ku 
djus dh ctk; foÙkh; o"kZ 2014&15 ds nkSjku 
2196@& yk[k #i, rd vius iwathxr fjtoZ 
[kkrs dks ØsfMV fd;k FkkA ysfdu pwafd foÙkh; 
o"kZ 2017&18 ds nkSjku uke:i&A ds iqu#)kj 
ds laca/k esa lHkh lacaf/kr ifjlaifŸk;ka dk 
igys gh fuiVku fd;k tk pqdk Fkk] vr% 
uke:i&A ls lacaf/kr ifjlaifŸk;ksa ds laca/k 
esa ljdkjh lgk;rk dks foÙkh; o"kZ 2017&18 
dh vlk/kkj.k vk; ekuk x;k gS vkSj rnuqlkj 
foÙkh; o"kZ 2017&18 ds ykHk ,oa gkfu fooj.k 
dks iwath fjtoZ [kkrs esa ls ?kVkdj 2196 yk[k 
#i, rd tksM+k x;k gSA ;|fi 2196 yk[k 
#i, dh bl gLrkarj.k çfof"V dks iwathxr 
fjtoZ [kkrs ls ykHk ,oa gkfu fooj.k esa varfjr 
djus ds ifj.kkeLo:i foÙkh; o"kZ 2017&18 
ds nkSjku [kkrs esa 78-61 yk[k #i, dk ykHk 
gqvk gS ysfdu daiuh ds fuoy ewY; esa 31 ekpZ 
2017 dh rqyuk esa 31 ekpZ 2018 dks 2117-39 
yk[k #i, dh dqy deh gqbZ gSA 

x½ 	 daiuh us fu;kZr ij ykHk va”k ds laca/k 
esa foÙkh; o"kZ 2006&07 ls 2013&14 rd 
lacaf/kr nh?kkZof/k nkok u dh xbZ 2170-26 
yk[k #i, dh ns;rk dks “kh’kZ vU; vk; ds 
varxZr cV~Vs [kkrs esa n”kkZ;k gSA   

?k½ 	 vYikof/k _.k ,oa vfxze ¼fVIi.kh 2-14½ esa 
jsyos lkbfMax ds uohuhdj.k vkSj j[kj[kko 
ds fy, foÙkh; o"kZ 2012&13 esa fd, x, 
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payment made in Financial Year 2012-13 for 
renovation and maintenance of Railway Sidings 
which the Indian Railway  has already handed 
over to the Company on 08/08/2016, but the 
Company  has neither capitalised  nor booked 
the said amount as expenditure in view of non 
receipt of related bills from Indian Railway.

e)	 Sales Rs. 38116.12 Lakhs (Note 2.16) is  
inclusive of Subsidy Rs. 20315.06 Lakhs on 
account of price variance. The company has 
duly accounted its claim of subsidy on its sold 
finished goods till 31st March 2018, receivables 
from  Fertilizer Industry Coordination Committee 
(FICC)  on the basis of provisional adhoc 
concession rate per MT prescribed in the Letter 
No. 12012/34/2015-FPP & 12012/35/2015-
FPP both dated 12th January 2018 issued 
by Ministry of Chemicals & Fertilizers and 
accordingly the Company has also accounted  
in its income against the due subsidy claim of  
Rs. 81.46 Cr, which is subject to audit, revision 
and  confirmations by the FICC.         

f)	 Other  Expenses (Note  2.26) is inclusive of  
credit in respect write off of  prior period 
adjusted items  amounting to Rs.901.68 
Lakhs, for which no confirmation is available.    

g)	 Employee Benefit Expenses (Note 2.21) 
includes Provision for Gratuity Liability  Rs. 
345.86 Lakhs, which has been provided 
on the basis of Actuarial Valuation Report  
obtained from Actuari M/s. Bhudev 
Chatterjee,  however the said valuation has 
been made taking into account maximum 
monetary ceiling of Rs. 10 Lakhs only,  in 
spite of   revision in said  ceiling to Rs. 20 
lakhs with effect from 29.03.2018.

Hkqxrku ds dkj.k Hkkjrh; jsyos ls çkfIr;ka ds 
:i esa 151-89 yk[k #i, fn”kkZ, x, gSa] ftls 
Hkkjrh; jsyos us 08@08@2016 dks daiuh dks 
lkSai fn;k gS] ysfdu daiuh us u rks iwath—r 
fd;k gS vkSj u gh Hkkjrh; jsyos ls lacaf/kr 
fcyksa dh çkfIr dks ns[krs gq, O;; ds :i esa 
mYys[k fd;k gSA  

M-½ 	 38116-12 yk[k #i;s ¼fVIi.kh 2-16½ dh 
fcØh esa ewY; fHkUurk ds dkj.k 20315-06 
yk[k #i, dh jktlgk;rk “kkfey gSA 
daiuh us fnukad 12 tuojh 2018 ds 
i= la- 12012@34@2015&,Qihih vkSj 
12012@35@2015&,Qihih nksuksa esa fu/kkZfjr 
çfr eh-Vu vLFkk;h rnFkZ fj;k;rh nj ds 
vk/kkj ij moZjd m|ksx leUo; lfefr 
¼,QvkbZlhlh½ ls çkfIr;ksa dks 31 ekpZ 2018 
rd csps x, vius rS;kj eky ij jktlgk;rk 
ds vius nkos dks fof/kor ntZ fd;k gS vkSj 
rnuqlkj 81-46 djksM+ #i, ds jktlgk;rk 
nkos dh rqyuk esa viuh vk; dks Hkh ntZ 
fd;k gS] tks ys[kkijh{kk] la”kks/ku vkSj iqf’V 
ds v/;/khu gSA 

p½ 	 vU; O;; ¼fVIi.kh 2-26½ esa 901-68 yk[k 
#i, dh vof/k&iwoZ lek;ksftr oLrqvksa ds 
cV~Vs [kkrs ds laca/k esa ØsfMV 'kkfey gS] 
ftlds fy, dksbZ iqf’V miyC/k ugha gSA  

N½ 	 deZpkjh ykHk O;; ¼fVIi.kh 2-21½ esa 345-
86 yk[k #i, dh minku ns;rk ds fy, 
çko/kku gS] ftls okLro esa eSllZ Hkwnso 
pVthZ ls izkIr chekafdd ewY;kadu fjiksVZ 
ds vk/kkj ij çnku fd;k x;k gSA gkykafd] 
fnukad 29-03-2018 ls 20 yk[k #i, dh 
mDr vf/kdre lhek esa la”kks/ku ds ckotwn 
mDr chekafdd dks dsoy 10 yk[k #i, dh 
vf/kdre fuxjkuh lhek dks /;ku esa j[krs 
gq, fd;k x;k gSA 
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5.  Report on Other Legal and Regulatory Requirements

1.	 As required by the Companies (Auditor’s Report) 
Order, 2016 (“the Order”) issued by the Central 
Government of India in terms of sub-section (11) 
of section 143 of the Act, we give in the Annexure 
“A”, a statement on the matters specified in the 
paragraph 3 and 4 of the Order, to the extent 
applicable.

2.	 As required by Section 143 (3) of the Act, we 
report that:

a)	 we have sought and obtained all the 
information and explanations which to 
the best of our knowledge and belief were 
necessary for the purposes of our audit.

b)	 in our opinion proper books of account 
as required by law have been kept by the  
Company, so far as it appears from our 
examination of those books;

c)	 the Balance Sheet, the Statement of Profit 
and Loss  and the  Statement of Cash  Flows 
dealt with by this Report are in agreement 
with the Books of Account;

d)	 in our opinion, the aforesaid financial statements 
comply with the Accounting Standards 
specified under Section 133 of the Act, read 
with relevant rules issued there under. 

e)	 in pursuance to the notification No GSE 
829(E) dated 21.10.2003, issued by the 
Department of Company Affairs; section 
164(2) of the Companies Act,2013 
pertaining  to  disqualification of Directors is 
not applicable to a Government Company.

f)	 with respect to the adequacy of the internal 
financial controls over financial reporting of  
the  Company and the operating effectiveness 
of  such controls, refer to our separate 
report in Annexure B. and 

g)	 with respect to the other matters to be 

5-	vU; dkuwuh vkSj fofu;ked vko';drkvksa ij 
fjiksVZ% 

1-	 daiuh vf/kfu;e] 2013 dh /kkjk 143 dh mi&/kkjk 
¼11½ ds vuqlkj Hkkjr ljdkj }kjk tkjh daiuh 
¼ys[kk&ijh{kd dh fjiksVZ½ vkns”k 2015 dh vis{kkuqlkj 
geus vkns”k ds iSjk 3 vkSj 4 esa fofufnZ"V ekeyksa ij 
;Fkk ykxw ,d fooj.k vuqyXud ^^d^^ esa fn;k gSA

2-	 /kkjk 143¼3½ }kjk visf{kr vuqlkj ge fjiksVZ djrs 
gSa fd% 

d½	 geus leLr tkudkjh vkSj Li"Vhdj.k izkIr 
dj fy, gSa tks gekjh tkudkjh vkSj fo”okl 
ds vuqlkj gekjh ys[kk ijh{kk ds iz;kstu ds 
fy, vko”;d Fks]

[k½	 gekjs fopkj esa daiuh }kjk visf{kr vuqlkj 
mfpr cgh [kkrs j[ks x, gSa tSlk fd bu cgh 
[kkrksa dh gekjh tkap ls izrhr gksrk gS(

x½	 bl fjiksVZ }kjk rqyu&i=] ykHk ,oa gkfu 
fooj.k rFkk udn izokg fooj.k cgh [kkrksa ds 
vuq:i gSa(

?k½	 gekjs fopkj esa mi;qZDr foŸkh; fooj.k laxr 
fu;eksa ds lkFk ifBr vf/kfu;e dh /kkjk 
133 ds varxZr fofufnZ’V ys[kkadu ekud ds 
vuq:i gSa( vkSj 

M-½ 	 daiuh ekeys foHkkx }kjk tkjh fnukad 21-10-
2003 dh vf/klwpuk la- th,lbZ 829¼v-½ ds 
vuqlj.k esa] daiuh vf/kfu;e] 2013 dh /kkjk 
164¼2½ funs”kdksa dh v;ksX;rk ls lacaf/kr 
ljdkjh daiuh ij ykxw ugha gksrh gSA

p½ 	 daiuh dh foÙkh; fjiksfVaZx vkSj ,sls fu;a=.kksa  
ds ifjpkyu dh çHkko'khyrk ij vkarfjd 
foÙkh; fu;a=.k dh i;kZIrrk ds iqu#RFkku ds 
lkFk] vuqyXud&[k esa gekjh vyx fjiksVZ 
ns[ksa] vkSj 

N½ 	 gekjh jk; esa vkSj gekjh mRd`’V tkudkjh 
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included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and 
Auditor’s) Rules, 2014, in our opinion and to 
the best of our information and according to 
the explanations given to us:

i)	 the Company has disclosed the impact 
of pending litigation on its financial 
position in its  financial statements; 

ii)	 the Company did not have any long 
term contracts including derivative 
contracts for which there were any 
material foreseeable losses;  

iii)	 there has been no delay in  
transferring amounts, required to be 
transferred to the Investor Education 
and Protection fund by the Company.

3.	 With respect to the other matters to be included 
in the Auditors’ Report in terms of the directions 
of the Comptroller and Auditor General of India 
(C&AG) under Section 143(5) of the Act and on the 
basis of our examination of the books and records 
of the Company carried out in accordance with the 
generally accepted auditing practices in India and 
according to the information and explanations given 
to us, we give in the Annexure ‘C’ statements on 
the matters specified in the Directions and Sub-
directions of Comptroller & Auditor General of India. 

For PARIK & CO
Chartered Accountants 

FRN:  302147E
CAG Empanelment No: ER0855

Sd/-
(CA Bipin Kumar) 

Partner 
ICAI Membership  No.  059805                                                  

Place:	Camp in Namrup
Date: 	24.08.2018

ds vuqlkj rFkk gesa fn, x, Li"Vhdj.k ds 
vuqlkj] ys[kk&ijh{kd dh fjiksVZ esa daiuh 
¼ys[kk ijh{kk vkSj ys[kkijh{kd½ fu;e] 2014 
ds fu;e 11 ds vuqlkj vU; ekeyksa dks 
nksckjk 'kkfey fd;k tkuk pkfg,%

i) 	 daiuh us foÙkh; fooj.kksa esa viuh 
foÙkh; fLFkfr ij yafcr eqdnes ds 
çHkko dk [kqyklk fd;k gS(

ii) 	 daiuh ds ikl O;qRiUu lafonk lfgr 
dksbZ nh?kZdkfyd vuqca/k ugha Fkk 
ftlds fy, dksbZ lkexzh iwoZorhZ gkfu 
ugha gqbZ Fkh(

iii) 	 daiuh }kjk fuos”kd f”k{kk vkSj laj{k.k 
dks"k esa LFkkukarfjr djus ds fy, vko”;d 
/kujkf”k esa dksbZ foyac ugha gqvk gS]

3- 	 vf/kfu;e dh /kkjk 143¼5½ ds rgr Hkkjrh; fu;a=d 
vkSj egkys[kk ijh{kd ¼lh,aM,th½ ds funsZ”kksa ds 
vuqlkj ys[kk ijh{kd dh fjiksVZ esa 'kkfey fd, tkus 
okys vU; ekeyksa ds laca/k esa vkSj Hkkjr esa vke rkSj 
ij Lohd`r ys[kkadu izfØ;kvksa ds vuqlkj daiuh ds 
cgh [kkrksa vkSj fjdkMksZa dh gekjh tkap ds vk/kkj 
ij ge Hkkjr ds fu;a=d vkSj egkys[kk ijh{kd ds 
funsZ”kksa vkSj mi&funsZ”kksa esa fofufnZ’V ekeyksa ij 
vuqyXud ^x^ esa fooj.k nsrs gSaA 

d`rs ikfjd ,aM daiuh 
pkVZMZ ,dkmaVsaV~l

,Qvkj,u% 302147bZ
lh,th ,eiSuyesaV la- bZvkj0855

g-@&
¼lh, fcfiu dqekj½

Hkkxhnkj 
vkbZlh,vkbZ lnL;rk la- 059805

LFkku % uke:Ik esa f'kfoj
frfFk % 24-08-2018
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Annexure A to the Independent Auditor’s 
Report for the Financial Year 2017-18

Referred to in paragraph 5.1 of Independent 
Auditor's Report to the members of the 
Company on the Financial Statements.   

We report that: 

i)	 a) 	 The company has not maintained proper 
records showing full particulars including 
quantitative details and situation  its fixed 
assets. 

b)	 As per information  and explanations 
given to us, furniture's & fixtures of the 
Company have been physically verified by the 
management  however it reconciliation with 
Fixed Assets Register could not be made. The 
Company has not physically verified its Plant 
& Machineries. Therefore we are unable 
to comment on any serious discrepancies 
between the book records and physical 
position, if it may be.  

c)	 The title deeds of all  immovable properties 
are in the name of the company except for 1 
Bigha, 18 lessa of land which is in the name of 
parent company Fertilizer Corporation of India.  

ii)	 As per informations and explanations given to us, 
the inventories has been physically verified by 
the management at reasonable intervals and the 
discrepancies noticed in physical verification of 
inventory has been properly dealt with in the books 
of accounts.  

iii) 	 The Company has not granted any loans, secured 
or unsecured to companies, firms, LLPs or other 
parties covered in the register maintained 
under section 189 of the Companies Act, 2013. 
Accordingly paragraph 3(iii) (a), (b) & (c) of the 
Order is not applicable.   

foÙkh; o"kZ 2017&18 ds fy, Lora= ys[kk 
ijh{kd fjiksVZ dk vuqyXud&d

foÙkh; fooj.kksa ij daiuh ds lnL;ksa dks Lora= 
ys[kk ijh{kd dh fjiksVZ ds iSjk 5-1 esa lanfHkZr 

ge fjiksVZ djrs gSa fd% 

i)	 d½ 	 daiuh us ek=kRed fooj.kksa vkSj viuh 
ifjlaifÙk;ksa dh fLFkfr lfgr iw.kZ fooj.kksa dks 
n“kkZus okys mfpr fjdkMZ ugha j[ks gSaA 

[k½ 	 gesa nh xbZ lwpuk vkSj Li’Vhdj.k ds vuqlkj] 
daiuh ds QuhZpj vkSj fQDLkpjksa dks izca/ku 
}kjk okLrfod :i ls lR;kfir fd;k x;k 
gS] rFkkfi] bldk fu;r ifjlaifÙk jftLVj ds 
lkFk lek/kku ugha fd;k tk ldk FkkA daiuh 
us vius la;a= vkSj e“khufj;ksa dk okLrfod 
lR;kiu fd;k gSA blfy, ge cgh [kkrksa 
vkSj okLrfod fLFkfr] tSlh Hkh gks] ds chp 
fdlh xaHkhj vfr;ferrkvksa ij fVIi.kh djus 
esa vleFkZ gSaA 

x½ 	 1 ch?kk] 18 yslk Hkwfe] tks ewy daiuh 
QfVZykbt+j dkWiksZjs“ku vkWQ bafM;k ds uke 
esa gS] dks NksM+dj lHkh vpy laifŸk;ksa ds 
vf/kdkj foys[k daiuh ds uke ij gSaA 

ii) 	 gesa nh xbZ lwpuk vkSj LIk"Vhdj.k ds vuqlkj] 
izca/ku }kjk lwph dk le;&le; ij HkkSfrd :i 
ls lR;kiu fd;k x;k gS vkSj eky&lwph ds HkkSfrd 
lR;kiu esa ikbZ xbZ folaxfr;ksa dk cgh [kkrksa esa 
mfpr izdkj ls fuiVku fd;k x;k gSA  

iii) 	 daiuh us daiuh vf/kfu;e] 2013 dh /kkjk 189 ds 
rgr cuk, x, jftLVj esa 'kkfey daifu;ksa] QeksaZ] 
,y,yih ;k vU; ikfVZ;ksa dks dksbZ _.k] lqjf{kr ;k 
vlqjf{kr _.k ugha fn;k gSA rnuqlkj] vkns'k dk 
iSjk 3¼iii½ ¼d½] ¼[k½ vkSj ¼x½ ykxw ugha gksrkA



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

111

iv)	 The Company has complied with the provisions of 
section 185 and 186 of the Companies Act 2013 
in respect of loans, investments, guarantees and 
security provided by it.

v)	 The company has not accepted any deposits from 
the public and hence the directives issued by the 
Reserve  Bank of India and Provisions of Section 73 
to 76 or any other relevant provisions of the Act 
and the Companies (Acceptance of Deposit) Rules, 
2015 with regards to deposits accepted from the 
public are not applicable.

vi)	 We have broadly reviewed the Cost Records 
maintained by the Company pursuant to the rules 
made by the Central Government for maintenance 
of Cost Records under Section 148(1) of the  
Companies Act, 2013 and we are of the opinion 
that prima facie the prescribed accounts and  
records have been made and maintained.   

vii)	 a)	 According to the information and explanations 
given to us and on the basis of our  examination 
of the records of the Company, amounts 
deducted / accrued in the books of account 
in respect  of undisputed statutory dues 
including Provident  Fund, Income-tax, Sales-
tax, Service-tax, Goods and Service Tax, Duty 
of customs, Duty of Central Excise, Value added 
tax and any other material statutory  dues have 
been regularly deposited during the year by the  
Company with the appropriate authorities. As 
stated by the management the Company's  is 
not covered under the purview of statutory 
compliance prescribed under ESI Act. According 
to the informations and explanations given to us 
no such undisputed arrears of statutory dues  
were outstanding as at 31st March,2018, for 
a period of more than six months from the date 
they became payable.   

b)	 According to the information and explanations 
given to us, no disputed dues against 

iv) 	 daiuh us _.k] fuos”k] xkjaVh vkSj blds }kjk çnÙk 
lqj{kk ds laca/k esa daiuh vf/kfu;e 2013 dh /kkjk 
185 vkSj 186 ds çko/kkuksa dk ikyu fd;k gSA 

v) 	 daiuh us turk ls dksbZ tek jkf“k Lohdkj ugha 
fd;k gS vkSj blfy, turk ls Lohdkj dh xbZ tek 
jkf“k ds laca/k esa fjtoZ cSad v‚Q bafM;k }kjk tkjh 
fd, x, funsZ”k vkSj /kkjk 73 ls 76 ds çko/kku ;k 
vf/kfu;e ds fdlh Hkh vU; çklafxd çko/kku vkSj 
daiuh ¼tek jkf“k Lohdk;Zrk½ fu;e] 2015 ykxw ugha 
gksrsA

vi) 	 geus daiuh vf/kfu;e] 2013 dh /kkjk 148¼1½ ds 
varxZr ykxr fjdkMksZa ds j[kj[kko ds fy, dsanz 
ljdkj }kjk cuk, x, fu;eksa ds vuqlj.k esa daiuh 
}kjk j[ks x, fjdkMksZa dh O;kid leh{kk dh gS vkSj 
gekjk er gS izFke n`‘V;k fu/kkZfjr [kkrs vkSj fjdkMZ 
cuk, vkSj j[ks x, gSaA 

vii) d½ 	 gesa nh xbZ lwpuk  vkSj Li"Vhdj.k ds vuqlkj] 
vkSj daiuh ds fjd‚MksZa dh gekjh tkap ds 
vk/kkj ij] xSj&fookfnr lkafof/kd ns;rkvksa 
ds laca/k esa cgh [kkrksa esa dVkSrh@vftZr jkf“k 
ftlesa Hkfo‘; fuf/k] vk;&dj] fcØh&dj] 
oLrq ,oa lsok dj] lhek 'kqYd dsaæh; mRikn 
'kqYd] ewY;of/kZr dj vkSj vU; fdlh Hkh 
lkafof/kd ns;rk 'kkfey gS] dks daiuh }kjk 
o"kZ ds nkSjku mfpr izkf/kdkfj;ksa ds lkFk tek 
fd;k x;k gSA çca/ku }kjk mYys[k fd, x, 
vuqlkj] daiuh bZ,lvkbZ vf/kfu;e ds varxZr 
fu/kkZfjr lkafof/kd vuqikyu ds {ks=kf/kdkj 
esa ugha vkrh gSA gesa nh xbZ lwpuk vkSj 
Li"Vhdj.k ds vuqlkj] 31 ekpZ] 2018 dks 
,slh dksbZ xSj&fookfnr lkafof/kd ns;rkvksa 
dk cdk;k ugha Fkk tks ns; rkjh[k ls N% ekg 
ls vf/kd vof/k dk gksA

[k½ 	 gesa gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds 
vuqlkj] 31 ekpZ] 2018 dks daiuh ds f[kykQ 
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the Company are outstanding as at 31st 
March,2018, in respect of Provident fund, 
Employee State Insurance, Income-tax, Sales-
tax, Service-tax, Goods and Service Tax, Duty 
of customs, Duty of excise, Value added tax 
and any other material statutory dues. 

viii) 	 Based on our audit procedures, and as per the 
information & explanation given by the management, 
the company has not defaulted in the repayment 
of dues of principal or interest on loan to the 
bank, financial institution or debenture holder. 
However the Company has defaulted in payment 
of principal loan amount of Rs. 572.75 Cr. taken 
from Government of India which was repayable 
from financial year 2014-15 onwards on attaining 
the profit. As per terms and conditions specified in 
Office Memorandum No. 18017/9/2008-FCA dated 
12/06/2015 of Ministry of Chemicals and Fertlizers, 
Govt. of India, the Company has been directed in the 
said Office Memorandum  to service the GOI Loan 
on attaining the Profit but the Company has not 
serviced the GOI Loan inspite of having Book Profit  
in Financial Year 2014-15, 2015-16, 2016-17 & 
2017-18  amounting to Rs. 646.12 Cr, Rs. 28.50 
Cr, 7.50 Cr and 0.79 Cr. respectively. However, 
the management has explained that the spirit of 
the GOI letter dated 12/06/2015 is to service the 
GOI Loan from cash profit  and there is no Cash 
Profit in these referred four financial years  as  the 
book profit  in these referred four financial year 
are basically on account of waiver of interest and 
principal amount by GOI.  

ix)	 During the Financial Year 2017-18, the Company has 
not raised money by  way of initial public offer or 
further public offer (including debt instruments) and 
terms loans. Accordingly, the provision of clause 3 
(ix) of the Order is not applicable on the Company.   

x)	 To the best of our knowledge and according to the 
information and explanations given to us, there was 

Hkfo"; fuf/k] deZpkjh jkT; chek] vk;&dj] 
fcØh dj] oLrq ,oa lsok dj] lhek 'kqYd] 
mRikn 'kqYd] ewY; of/kZr dj vkSj dksbZ vU; 
lkexzh lkafof/kd ns;rk ds laca/k esa dksbZ 
fookfnr cdk;k ugha gSA 

viii)	 gekjh ys[kk ijh{kk çfØ;kvksa ds vk/kkj ij] vkSj çca/ku 
}kjk nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj] daiuh 
us cSad] foÙkh; laLFkku ;k fMcsapj /kkjd dks ewy vkSj 
_.k ij C;kt dh pqdkSrh esa dksbZ pwd ugha dh gSA 
rFkkfi] daiuh us Hkkjr ljdkj ls fy, x, 572]75 
djksM+ #i, dh ewy _.k jkf'k ds Hkqxrku esa pwd dh 
gS] tks ykHk vftZr djus ij foŸkh; o"kZ 2014&15 ls 
pqdk;k tkuk FkkA jlk;u vkSj moZjd ea=ky;] Hkkjr 
ljdkj ds fnukad  12-06-2015 ds dk;kZy; Kkiu 
la- 18017@9@2008&,Qlh, esa fofufnZ"V fuca/ku ,oa 
'krksaZ ds vuqlkj] daiuh dks mDr dk;kZy; Kkiu esa 
ykHk vftZr djus ij Hkkjr ljdkj ds _.k pqdkus 
dk funsZ'k fn;k x;k Fkk ysfdu daiuh us cgh [kkrksa 
esa foÙkh; o"kZ 2014&15] 2015&16] 2016&17 vkSj 
2017&18 esa Øe'k% 646-12 djksM+ #i,] 28]50 djksM+ 
#i,] 7]50 djksM+ #i,] vkSj 0-79 djksM+ #i, dh jkf'k 
dk ykHk vftZr djus ds ckotwn Hkkjr ljdkj ds _.k 
dks ugha pqdk;k gSA rFkkfi] çca/ku us Li"V fd;k gS fd 
12-06-2015 ds Hkkjr ljdkj ds i= dk vk“k; ;g gS 
fd Hkkjr ljdkj ds _.k dks udn ykHk ls pqdk;k 
tk, vkSj bu pkj lanfHkZr o"kksZa esa dksbZ udn ykHk ugha 
gqvk gS D;ksafd bu pkj lanfHkZr foŸkh; o"kZ esa cgh [kkrk 
ykHk ewy :i ls C;kt esa NwV vkSj Hkkjr ljdkj }kjk 
ewy jkf'k ds dkj.k gSA 

ix) 	 foÙkh; o"kZ 2017&18 ds nkSjku] daiuh us izkjafHkd 
lkoZtfud çLrko ;k vkxs lkoZtfud çLrko ¼_.k 
midj.k lfgr½ vkSj vkof/kd _.k ds ek/;e ls /ku 
ugha c<+k;k gSA rnuqlkj] vkns'k ds [kaM 3 ¼ix) dk 
çko/kku ykxw ugha gkssrk gSA 

x) 	 gekjs loksZÙke Kku rFkk gesa nh xbZ lwpuk vkSj 
Li"Vhdj.k ds vuqlkj] daiuh esa dksbZ /kks[kk/kM+h 
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no fraud committed by company  or any fraud on 
the company by its officers/employees noticed or 
reported during the year. 

xi) 	 According to informations and explanations given 
to us and based on our examination of record of the 
Company, the company has paid/ provided   managerial 
remuneration in accordance with the requisite 
approvals mandated by the provisions of section 197 
read with Schedule V to the Companies Act.

xii)	 The company is not a Nidhi company. Therefore 
the provision of clause 3 (xii) of the Order are not 
applicable on the Company. 

xiii)	 All transactions entered by the company with the 
related parties are in compliance with section 177 
and 188 of the Companies Act, 2013, wherever 
applicable and the details have been disclosed in 
the Financial Statements etc, as required by the 
applicable accounting standards. 

xiv)	 The company has not made any preferential 
allotment or private placement of shares or fully 
or partly convertible debentures during the year 
under review. 

xv)	 The company has not entered into any non–cash 
transactions with directors or persons connected 
with him. 

xvi)	 The company is not required to be registered under 
section 45-IA of the Reserve Bank of India Act, 
1934.

For PARIK & CO
Chartered Accountants 

FRN:  302147E
CAG Empanelment No: ER0855

Sd/-
(CA Bipin Kumar) 

Partner 
ICAI Membership  No.  059805                                                  

Place:	Camp in Namrup
Date: 	24.08.2018

ugha gqbZ gS ;k o"kZ ds nkSjku daiuh ds vf/kdkfj;ksa@
deZpkfj;ksa }kjk fdlh Hkh izdkj dh /kks[kk/kM+h djus 
dh lwpuk ;k fjiksVZ ugha feyh FkhA 

xi) 	 gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj vkSj 
daiuh ds fjd‚MZ dh gekjh tkap ds vk/kkj ij] 
daiuh us daiuh vf/kfu;e dh vuqlwph V ds lkFk 
ifBr /kkjk 197 ds çko/kkuksa }kjk visf{kr vuqeksnu 
ds vuqlkj çca/kdh; ikfjJfed dk Hkqxrku fd;k@
çnku fd;k gSA 

xii) 	 daiuh fuf/k daiuh ugha gSA blfy, vkns'k ds [kaM 
3 ¼xii½ dk çko/kku daiuh ij ykxw ugha gksrk gSA

xiii) 	 lacaf/kr ikfVZ;ksa ds lkFk daiuh }kjk fd, x, lHkh 
ysunsu daiuh vf/kfu;e] 2013 dh /kkjk 177 vkSj 
188] tgka&dgha ykxw gksrs gS] ds vuqikyu esa gSa] vkSj 
fooj.k dk ykxw ys[kk ekud }kjk visf{kr vuqlkj 
foÙkh; fooj.k vkfn esa [kqyklk fd;k x;k gSA 

xiv)	 daiuh us leh{kk/khu o"kZ ds nkSjku 'ks;jksa dk dksbZ 
vf/keku vkoaVu ugha fd;k gS ;k 'ks;jksa ds iw.kZ ;k 
vkaf“kd :i ls ifjorZuh; fMcsapj futh rkSj ij 
tkjh ugha fd, gSaA 

xv)	 daiuh us funs'kdksa ;k mlls tqM+s O;fä;ksa ds lkFk 
dksbZ xSj&udnh ysunsu ugha fd;k gSA 

xvi)	 daiuh dks Hkkjrh; fjtoZ cSad vf/kfu;e] 1934 dh 
/kkjk 45&vkbZ, ds rgr jftLVj gksuk visf{kr ugha 
gSA 

d`rs ikfjd ,aM daiuh 
pkVZMZ ,dkmaVsaV~l

,Qvkj,u% 302147bZ
lh,th ,eiSuyesaV la- bZvkj0855

g-@&
¼lh, fcfiu dqekj½

Hkkxhnkj 
vkbZlh,vkbZ lnL;rk la- 059805

LFkku % uke:Ik esa f'kfoj
frfFk % 24-08-2018
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Annexure –B to the Auditors’ Report

Referred to in paragraph 5.2 of Independent 
Auditor's Report to the members of the 

Company on the Financial Statements for the 
Financial Year 2017-18 

Report on the Internal Financial Controls under Clause 
(i) of sub- section 3 of Section 143 of the Companies 
Act,2013 (‘the Act’):

We have audited the internal financial controls over 
financial reporting of Brahmaputra Valley Corporation  
Limited (the Company’) as of 31st March,2018  in 
conjunction with our audit of the financial statements of 
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial 
Controls:

The Company management is responsible for establishing 
and maintaining internal financial controls based on the 
internal control over financial reporting criteria established 
by the Company considering the essential components of 
internal control  stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued 
by the Institute of Chartered Accountants of India (ICAI). 
The responsibilities  include the design, implementation 
and maintenance of  adequate internal financial controls 
that were operating effectively for ensuring the orderly  
and efficient conduct of its business, including adherence 
to the Company’s policies, the safeguarding of its assets, 
the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, 
as  required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company’s 
internal financial controls over financial reporting based 
on our audit. We conducted our audit in accordance with 
the Guidance Note on Audit to Internal Financial Controls 
over Financial Reporting (‘the Guidance Note’) and the  

ys[kk ijh{kd fjiksVZ dk vuqyXud&[k

foÙkh; o"kZ 2017&18 ds fy, foÙkh; fooj.kksa 
ij daiuh ds lnL;ksa dks Lora= ys[kk ijh{kd 

dh fjiksVZ ds iSjk 5-2 esa lanfHkZr  

daiuh vf/kfu;e] 2013 ¼^vf/kfu;e*½ dh /kkjk 
143 dh mi&/kkjk 3 ds [kaM ¼i½ ds rgr vkarfjd 
foÙkh; fu;a=.k ij fjiksVZ%  

geus 31 ekpZ] 2018 dks lekIr o"kZ ds fy, daiuh ds 
foÙkh; fooj.kksa dh gekjh ys[kkijh{kk ds lkFk czãiq= oSyh 
QfVZykbt+j d‚iksZjs'ku fyfeVsM ¼^daiuh^½ dh foÙkh; 
fjiksfVaZx ij vkarfjd foÙkh; fu;a=.k dh ys[kk ijh{kk dh gSA

vkarfjd foÙkh; fu;a=.kksa ds izfr Áca/ku ds 
mÙkjnkf;Ro

daiuh izca/ku] Hkkjrh; lunh ys[kkdkj laLFkku }kjk tkjh 
foÙkh; fjiksZfVax ij vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk 
ds ekxZn'khZ uksV esa mfYyf[kr vkarfjd fu;a=.k ds vfuok;Z 
?kVdksa ij fopkj fd, tkus ds lkFk daiuh }kjk LFkkfir 
foÙkh; fjiksZfVax ekunaMksa ij vkarfjd fu;a=.k ds vk/kkj 
ij] vkarfjd foÙkh; fu;a=.kksa dh LFkkiuk rFkk vuqj{k.k ds 
izfr mÙkjnk;h gSA bu mÙkjnkf;Roksa esa daiuh vf/kfu;e] 
2013 esa dh xbZ vis{kkvksa ds vuqlkj daiuh dh uhfr;ksa ds 
vuqikyu] ifjlaifÙk;ksa dh laj{kk] tkylkth ,oa xyfr;ksa 
ls cpko ,oa muds laKku] ys[kkadu fjdkWMkZsa dh lVhdrk 
,oa iw.kZrk rFkk fo'oluh; foÙkh; lwpuk dh le; ij 
izLrqfr lfgr fu;fer ,oa dk;Zdq'ky O;olk; laO;ogkj ds 
lqfu'p; ds fy, izHkkoh izpkyukRedrk ls ;qDr vkarfjd 
foÙkh; fu;a=.k ds fMtkbu] dk;kZUo;u ,oa i;kZIrrk ds 
vuqj{k.k ds nkf;Ro 'kkfey gSaA 

ys[kkijh{kd ds mÙkjnkf;Ro 

gekjk mÙkjnkf;Ro] daiuh dh foÙkh; fjiksZfVax ij vkarfjd 
foÙkh; fu;a=.kksa ds laca/k esa gekjs ys[kkijh{k.k ds vk/kkj ij 
jk; O;Dr djuk gSA geus Hkkjrh; lunh ys[kkdkj laLFkku 
}kjk tkjh foÙkh; fjiksZfVax ij vkarfjd foÙkh; fu;a=.kksa  
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Standards on Auditing, issued by ICAI and  deemed to 
be prescribed under Section 143(10) of the Companies 
Act,2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an  audit of Internal 
Financial Controls and, both  issued by  the Institute of 
Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal 
financial controls over financial reporting were established 
and maintained and if such controls operated effectively in 
all material respects.

Our audit involves performing procedures to obtain audit 
evidence about the adequacy of the internal financial 
controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial 
controls over financial reporting included obtaining an 
understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating 
effectiveness of internal control bases on the assessed 
risk. The procedures selected depend on the auditors’ 
judgment, including the assessment of the risk of material 
misstatement of the financial statements, whether due to 
fraud or error.

We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls 
system over financial reporting.

Meaning of Internal Financial Controls over Financial 
Reporting:

A Company’s internal financial control over financial 
reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting 
and the preparation of financial statements for external 
purposes in accordance with generally accepted 
accounting principles. A Company’s internal financial 
control over financial reporting includes those policies and 
procedures that" 

¼^ekxZn'khZ fVIi.kh^½ dh ys[kkijh{kk ds ekxZn'khZ fVIi.kh 
rFkk ys[kkijh{kk ds ekudksa rFkk daiuh vf/kfu;e] 2013 ds 
[kaM 143¼10½ esa vkarfjd foÙkh; fu;a=.kksa ds ys[kkijh{k.k 
ds izlkj ds fy, fu/kkZfjr fopkj.kk ds vuqlkj ys[kkijh{k.k 
fd;k gSA bu ekudksa rFkk ekxZn'khZ uksV esa dh xbZ vis{kkvksa 
ds vuqlkj geus uhfrijd vis{kkvksa dk ikyu fd;k gS 
rFkk ys[kkijh{kk ds fu"iknu dh ;kstuk bl vkSfpR;ijd 
vk'oklu dh izkfIr ds fy, rS;kj dh gS fd D;k foÙkh; 
lajpuk ij i;kZIr vkarfjd foÙkh; fu;a=.k LFkkfir ,oa 
vuqjf{kr fd, x, gSa rFkk izR;sd oLrqxr n`f"Vdks.k es ,sls 
fu;a=.kksa ls izHkkoiw.kZ izpkyukRedrk gqbZ gSA  

gekjs ys[kkijh{k.k esa foÙkh; fjiksfVZax ij vkarfjd ys[kk 
fu;a=.k iz.kkyh dh i;kZIrrk rFkk mldh izpkyukRed 
izHkkO;rk ds laca/k esa izfØ;kRed fu"iknu }kjk ys[kkijh{kk 
izek.kksa dh izkfIr fufgr gSA foÙkh; fjiksfVZax ij vkarfjd 
ys[kk fu;a=.k iz.kkyh ds fy, gekjs ys[kkijh{k.k esa foÙkh; 
fjiksfVZax ij vkarfjd ys[kk fu;a=.k iz.kkyh ds laca/k esa 
opui= dh izkfIr] oLrqijd nks"k ik, tkus ds tksf[ke dk 
ewY;kadu rFkk ewY;kafdr tksf[ke ds vk/kkj ij vkarfjd 
fu;a=.k ds fMtkbu ,oa izpkyukRed izHkkO;rk ds ijh{k.k 
'kkfey gSaA blds fy, foÙkh; fooj.kksa esa oLrqijd xyr 
c;kuh] tkylkth vFkok pwdo'k] ds tksf[keksa ds ewY;kadu 
lfgr p;u dh tkus okyh izfØ;k dk p;u ys[kkijh{kd 
ds foosd ij fuHkZj gSA 

gekjk ;g ekuuk gS fd gesa izkIr ys[kkijh{kk izek.k] daiuh 
dh foÙkh; fjiksfVZax ij vkarfjd foÙkh; fu;a=.k iz.kkyh ij 
gekjs ys[kkijh{kk er dh izLrqfr ds vk/kkj ds fy, i;kZIr 
rFkk ;Fkksfpr gSaA 

foÙkh; fjiksfVaZx ij vkarfjd foÙkh; fu;a=.k 
dk vFkZ%

foÙkh; fjiksfVaZx ij daiuh dk vkarfjd foÙkh; fu;a=.k 
dh izfØ;k lkekU; :i ls Lohdk;Z ys[kkadu fl)karksa ds 
vuqlkj ckgjh mn~ns“;ksa ds fy, rdZlaxr vk'oklu çnku 
djus ds fy, cukbZ xbZ gSA foÙkh; fjiksfVaZx ij daiuh 
ds vkarfjd foÙkh; fu;a=.k esa os uhfr;ka vkSj çfØ;k,a 
'kkfey gSa tks
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1.	 pertain to the maintenance of records that, 
in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of 
the assets of the Company;

2.	 provide reasonable assurance that 
transactions are recorded as necessary to 
permit preparation of financial statements 
in accordance with generally accepted 
accounting principles, and that receipts and 
expenditures of the Company are being made 
only in accordance with authorization of  the 
Management  of the Company; and  

3.	 provide reasonable assurance regarding 
prevention or timely detection of 
unauthorized acquisition, use or disposition 
of the Company’s assets that could have a 
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls 
Over Financial Reporting:

Because of the inherent limitations of internal financial 
controls over financial reporting, including the possibility 
of  collusion or improper management override of controls, 
material misstatements due to error or fraud may occur 
and not be detected. Also projections of any evaluation 
of the internal financial controls over financial reporting 
to future periods are subject to the risk that the internal 
financial control over financial  reporting may become 
inadequate because of changes in conditions or that the 
degree of  compliance with the policies or procedures may 
deteriorate.

Opinion:

In our opinion, the Company has,  in all material respects, 
an adequate internal financial controls system over 
financial reporting and such internal financial controls 
over financial reporting were operating effectively as at 
31st March,2018  which is based on internal control over 

1- 	 fjdkMksZa ds j[kj[kko ls lacaf/kr gSa] tks 
rdZlaxr C;kSjs ds :i esa] daiuh dh 
ifjlafiŸk;ksa ds lgh vkSj mfpr C;kSjs ds 
ysunsu dks n“kkZrh gSa(

2- 	 ;g rdZlaxr vk'oklu iznku djrh gS fd 
ysunsu dks vke rkSj ij Lohdk;Z ys[kkadu 
fl)karksa ds vuqlkj foÙkh; fooj.kksa dh rS;kjh 
dh vuqefr nsus ds fy, vko';drk vuqlkj 
ntZ fd;k tkrk gS] vkSj daiuh dh izkfIr;ksa 
vkSj O;; dks dsoy daiuh ds çca/ku ds  
çkf/kdkj ds vuqlkj fd;k tk jgk gS( rFkk 

3- 	 vuf/kd`r vf/kxzg.k dks jksdus ;k le; 
ij irk yxkus] daiuh dh ifjlaifÙk;ksa dk 
mi;ksx ;k fuiVku djus ds laca/k esa rdZlaxr 
vk'oklu çnku djs] ftldk foÙkh; fooj.kksa 
ij ,d egRoiw.kZ izHkko gks ldrk gSA 

foÙkh; fjiksfVaZx ij vkarfjd foÙkh; fu;a=.k dh 
varfuZfgr lhek,a%

foÙkh; fjiksfVaZx ij vkarfjd foÙkh; fu;a=.k dh varfuZfgr 
lhekvksa ds dkj.k] ftlesa fu;a=.k ds fy, feyhHkxr ;k 
vuqfpr izca/ku dh laHkkouk 'kkfey gS] =qfV ;k /kks[kk/kM+h 
ds dkj.k xyr c;kuh gks ldrh gS vkSj ftldk irk u 
yxk;k tk ldrk gksA blds vykok] Hkkoh vof/k;ksa dh 
foÙkh; fjiksfVaZx ij vkarfjd foÙkh; fu;a=.k dk dksbZ Hkh 
vuqeku bl tksf[ke ds v/khu gksrk gS fd foÙkh; fjiksfVaZx 
ij vkarfjd foÙkh; fu;a=.k ifjorZu ds dkj.k vi;kZIr gks 
ldrk gS ;k uhfr;ksa ;k çfØ;kvksa ds vuqikyu dh ek=k 
dks fcxkM+ ldrk gSA 

jk;%

gekjh jk; esa] daiuh esa lHkh lkexzh ds laca/k esa foÙkh; 
fjiksfVaZx ij i;kZIr vkarfjd foÙkh; fu;a=.k gS vkSj foŸkh; 
fjiksfVZax ij ,slk vkarfjd foÙkh; fu;a=.k 31 ekpZ] 2018 
dks izHkkoh :i ls dk;Z dj jgk Fkk] tks foŸkh; fjiksfVZax 
ij vkarfjd foÙkh; fu;a=.k ij vk/kkfjr gS vkSj ftls 
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financial reporting criteria established by the company 
considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India.

	 For PARIK & CO
Chartered Accountants 

FRN:  302147E
CAG Empanelment No: ER0855

Sd/-
(CA Bipin Kumar) 

Partner 
ICAI Membership  No.  059805                                                  

Place:	Camp in Namrup
Date: 	24.08.2018

daiuh }kjk Hkkjrh; pkVZMZ ,dkmaVsaV~l laLFkku }kjk tkjh 
foÙkh; fjiksfVaZx ij vkarfjd foÙkh; fu;a=.kksa ds ys[kkijh{kk 
ij ekxZn'khZ fVIi.kh esa mfYyf[kr vkarfjd fu;a=.k ds 
vko';d ?kVdksa ij fopkj djrs gq, LFkkfir fd;k x;k gSA  

d`rs ikfjd ,aM daiuh 
pkVZMZ ,dkmaVsaV~l

,Qvkj,u% 302147bZ
lh,th ,eiSuyesaV la- bZvkj0855

g-@&
¼lh, fcfiu dqekj½

Hkkxhnkj 
vkbZlh,vkbZ lnL;rk la- 059805

LFkku % uke:Ik esa f'kfoj
frfFk % 24-08-2018
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Annexure–C to the Independent 
Auditor’s Report for the Financial Year 

2017-18

Referred to in paragraph 5.3 of Independent 
Auditor's Report to the members of the 
Company on the Financial Statements.   

COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of  Brahmaputra 
Valley Fertilizer Corporation Limited for the year ended 
31st March 2018 in accordance with the directions/ sub 
directions issued by C&AG of India under Section 143(5) 
of the Companies Act, 2013 and certify that we have 
complied with all the directions/ sub directions issued to 
us. 

	 For PARIK & CO
Chartered Accountants 

FRN:  302147E
CAG Empanelment No: ER0855

Sd/-
(CA Bipin Kumar) 

Partner 
ICAI Membership  No.  059805                                                  

Place:	Camp in Namrup
Date: 	24.08.2018

Enclosed: Reply on directions/ sub directions issued to us 
by C&AG of India under Section 143(5) of the Companies 
Act, 2013.

foÙkh; o"kZ 2017&18 ds fy, Lora= 
ys[kk ijh{kd fjiksVZ dk vuqyXud&x

foÙkh; fooj.kksa ij daiuh ds lnL;ksa dks 
Lora= ys[kk ijh{kd dh fjiksVZ ds iSjk 5-3 

esa lanfHkZr 

vuqikyu çek.k&i=

geus daiuh vf/kfu;e 2013 dh /kkjk 143¼5½ ds rgr 
Hkkjr ds lh,aM,th }kjk tkjh fn'kk&funsZ'k@mi funsZ“kksa 
ds vuqlkj czãiq= oSyh QfVZykbt+j dkWiksZj“ku fyfeVsM 
ds [kkrksa dh 31 ekpZ] 2018 dks lekIr o"kZ ds fy, ys[kk 
ijh{kk dh gS vkSj çekf.kr fd;k gS geus gesa fn, x, lHkh 
funsZ'kksa@mi funsZ“kksa dk ikyu fd;k gSA  

d`rs ikfjd ,aM daiuh 
pkVZMZ ,dkmaVsaV~l

,Qvkj,u% 302147bZ
lh,th ,eiSuyesaV la- bZvkj0855

g-@&
¼lh, fcfiu dqekj½

Hkkxhnkj 
vkbZlh,vkbZ lnL;rk la- 059805

LFkku % uke:Ik esa f'kfoj
frfFk % 24-08-2018

layXud% daiuh vf/kfu;e] 2013 dh /kkjk 143 ¼5½ ds 
rgr Hkkjr ds lh,aM,th }kjk gesa tkjh fn'kkfunsZ'kksa@mi 
funsZ'kksa ij mÙkjA 
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Enclosures  to Annexure C of the 
Independent Auditor’s Report for the 

Financial Year 2017-18

Referred to in paragraph 5.3 of Independent 
Auditor's Report to the members of the Company 

on the Financial Statements.   

Reply on directions/ sub directions issued to 
us by C&AG of India under Section 143(5) of 
the Companies Act, 2013.

A. Directions under section 143(5) of the Companies 
Act, 2013 for the  Financial Year 2017-18: 

1.	 Whether the company has clear titles/ 
lease deeds for freehold and leasehold land 
respectively ? If not, please state the area of 
freehold and leasehold land for which the title/ 
lease deeds are not available?

	 As per informations and explanations produced 
by the Company management  and verification of 
related records  with respect to land, we report 
that: 

a)	 As per Jamabandi Assessment Records 
dated 7th February 2015 issued  by Office 
of the Circle Officer, Naharkatia Rev. Circle, 
the Company is  the recorded pattadar of 
freehold land measuring 2611 Bighas 2 
Kottah 13.5 Lessa. 

b)	 The Company is stated to be in possession of 
freehold land measuring 1 Bigha, 18 lessa, 
which is mutated in the name of its parent 
company Fertilizer Corporation of India.  

2.	 Whether there are any cases of waiver/ write 
off of debts/ loans/ interest etc. If yes, the 
reasons thereof and the amounts involved: 

foÙkh; o"kZ 2017&18 ds fy, Lora= 
ys[kk ijh{kd fjiksVZ dk vuqyXud&x ds 

vuqyXud

foÙkh; fooj.kksa ij daiuh ds lnL;ksa dks 
Lora= ys[kk ijh{kd dh fjiksVZ ds iSjk 5-3 esa 

lanfHkZr 

daiuh vfèkfu;e] 2013 dh èkkjk 143 ¼5½ ds rgr 
Hkkjr ds lh,aM,th }kjk tkjh fd, x, funsZ'k @ 

mi fn'kkvksa ij mÙkjA

d- foÙkh; o"kZ 2017&18 ds fy, daiuh 
vf/kfu;e] 2013 dh /kkjk 143¼5½ ds rgr 
funsZ'k% 

1-	 D;k daiuh us ÝhgksYM vkSj yhtgksYM Hkwfe 
ds fy, Øe'k% vf/kdkjksa@iV~Vk foys[kksa 
dks vuqeksfnr dj fn;k gS\ ;fn ugha] rks 
d`i;k ÝhgksYM vkSj yhtgksYM Hkwfe ds {ks= 
dk mYys[k djsa ftlds fy, vf/kdkj@iV~Vk 
foys[k miyC/k ugha gS\

	 daiuh ds izca/ku }kjk nh xbZ lwpuk vkSj Li’Vhdj.k 
rFkk Hkwfe ds laca/k esa fjdkMksZa ls lacaf/kr lR;kiu ds 
vuqlkj] ge fjiksVZ djrs gSa fd% 

d½ 	 eaMy vf/kdkjh dk;kZy;] ukgjdfV;k jsosU;w 
lfdZy }kjk fnukad 7 Qjojh 2015 dks tkjh 
tekcanh vkdyu fjdkMksZa ds vuqlkj] daiuh 
2611 ch?kk 2 dksVkg 13-5 yslk ÝhgksYM Hkwfe 
dh fjdkMsZM iV~Vknkj gSA 

[k½ 	 daiuh ds ikl 1 ch?kk] 18 ysLkk ÝhgksYM 
Hkwfe gS tks bldh ewy daiuh QfVZykbt+j 
dkWiksZjs“ku vkWQ bafM;k ds uke ij varfjr gSA 

2- 	 D;k _.kksa@m/kkj@C;kt vkfn dks ekQ djus@
cV~Vs [kkrs esa Mkyus dk dksbZ ekeyk gSA ;fn gka] 
rks mlds dkj.k vkSj blesa 'kkfey jkf'k crk,a% 
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The Company has not waived / written off of 
debts/ loans/ interest etc. during the Financial Year  
2017-18.  

3.	 Whether proper records are maintained for 
inventories lying with third parties and assets 
received as gift(s) / grant (s) from Govt. or 
other authorities. 

The Company  is generally itself custodian of its 
own inventory and there is no prevalent system 
of keeping the inventories under the custodian 
of third parties, however inventories in transit is 
generally used to be in custody of transporter and 
the company  is maintaining proper  records of its 
inventories in transit.  

The Company has not received any specific assets 
as gift(s)/ grants from Govt. or other authorities, 
however the company is in receipts of recurring 
subsidies  from Govt. of India for the purpose to 
compensate the operational loss  incurred on sale 
of Fertilizers at controlled price. The company has 
maintained proper records with respect to receipts/ 
receivables of such recurring subsidies. The Company 
has not received  any assets as gift(s)/ grants from 
Govt. or other authorities, during the reporting period.

2.	 Sub- Directions under section 143(5) of 
the Companies Act, 2013 for the Financial 
Year 2017-18

1.	 State the area of land  under encroachment, if 
any, and briefly explain the steps taken by the 
company to remove the same.

As per Joint survey of BVFCL land (Back side of Type 
V Area) along with officials of Naharkatia revenue 
circle on 23.11.2016, total land of Company under 
encroachment was  identified  as 8 Bigha, 1 Katha 
and 12.50 lessa (Total 119880 Sq Ft.).

	 daiuh us foŸkh; o"kZ 2017&18 ds nkSjku 
_.kksa@m/kkj@C;kt vkfn dks ekQ ugha fd;k gS@
cV~Vs [kkrs esa ugha Mkyk gSA 

3- 	 D;k r`rh; i{kdkj ds ikl j[kh xbZ eky&lwph 
rFkk ljdkj ;k vU; izkf/kdkfj;ksa ls migkj@
vuqnku ds :i esa izkIr ifjlaifŸk;ksa dk mfpr 
fjdkMZ j[kk tkrk gSA 

	 vke rkSj ij daiuh viuh futh eky&lwph dks Lo;a 
gh j[krh gS vkSj r`rh; i{kdkj dh vfHkj{kd ds 
varxZr eky&lwph dks j[kus dh dksbZ iz.kkyh fo|eku 
ugha gS] rFkkfi ekxZ esa vke rkSj ij bLrseky dh 
tkus okyh eky&lwph ifjogudrkZ ds ikl gksrh gSa 
vkSj daiuh ekxZ esa viuh eky&lwfp;ksa dk mfpr 
fjdkMZ j[k jgh gSA 

	 daiuh us ljdkj vkSj vU; izkf/kdkfj;ksa ls migkj@
vuqnku ds :i esa dksbZ fof“k’V ifjlaifŸk;ka izkIr 
ugha dh gSa] rFkkfi daiuh fu;af=r ewY; ij moZjdksa 
dh fcØh ij [kpZ dh xbZ izpkyu laca/kh gkfu dh 
izfriwfrZ ds mn~ns“; ls Hkkjr ljdkj ls vkorhZ 
jktlgk;rk izkIr djrh gSA daiuh us ,slh vkorhZ 
jktlgk;rk dh izkfIr;ksa@olwyh dk mfpr fjdkMZ 
j[kk gSA daiuh dks fjiksfVZax vof/k ds nkSjku ljdkj 
;k vU; izkf/kdkfj;ksa ls dksbZ migkj@vuqnku ds 
:i esa dksbZ ifjlaifŸk izkIr ugha gqbZ gSA 

2- 	 foŸkh; o"kZ 2017&18 ds fy, daiuh 
vf/kfu;e] 2013 dh /kkjk 143¼5½ ds 
varxZr mi&funs'k 

1- 	 vfrØe.k] ;fn dksbZ gks] ds rgr Hkwfe ds {ks= 
dk mYys[k djsa] vkSj bls gVkus ds fy, daiuh 
}kjk mBk, x, dneksa dks la{ksi esa Li"V djsaA 

ukgjdfV;k jktLo ldZy ds vf/kdkfj;ksa ds lkFk 
fd;s x, choh,Qlh,y Hkwfe ¼Vkbi V {ks= ds fiNyh 
vksj½ ds la;qä losZ{k.k ds vuqlkj] fnukad 23-11-
2016 dk] vfrØe.k ds v/khu daiuh dh dqy Hkwfe 
dh 8 ch?kk] 1 dV~Bk vkSj 12-50 yslk ¼dqy 119880 
oxZ QhV½ ds :i esa igpku dh xbZ FkhA 
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Company has initiated steps to remove the 
encroachment and with the help of Naharkatia 
Revenue Circle Official till 31.03.2018, 2 Bigha 
8 lessa land (i.e.  29952 sq ft Land ) has been 
recovered. Hence, as on 31st March 2018, area 
of Company's  vacant land under encroachment is 
6 bigha 1 kotta 4.50 lessa. (89928 sq ft.) and the 
company  is in constant perusal with local State 
Machineries for getting back the  encroached land 
under its safe custody. 

As per detailed discussions with management of 
BVFCL and the  verification of status records to 
Company's owned Township Staff Quarters, as on 
31st March 2018 the Company   has 2736 Nos. 
of Staff quarters and land appertains thereto and 
the present status of the said 2736 Nos. of Staff 
quarters  are as under: 

Particulars
No. of Staffs 

Quarters and land 
appertains thereto 

Allotted to Regular Employee 620

Allotted to outsiders, BSNL, 
CISF Staff & Kendriya Vidayalay  
Staff etc.  

1420

Allotted to Retainers, Adhoc & 
Contractual Employees

249

Unfit & Vacant Quarters 405

Public Building 9

Quarters retained  in 
unauthorised way by Retired/ Ex 
Employee

28

Unauthorised Occupants  not 
related with Company

5

Total 2736

daiuh us vfrØe.k dks gVkus ds fy, vusd dne 
mBk, gSa vkSj fnukad 31-03-2018 rd ukgjdfV;k 
jktLo eaMy vf/kdkfj;ksa dh enn ls 2 ch?kk 8 yslk 
Hkwfe ¼vFkkZr~ 29952 oxZ QhV Hkwfe½ ij vfrØe.k 
gVk;k x;k gSA vr% 31 ekpZ 2018 dks vfrØe.k 
ds rgr daiuh dh fjä Hkwfe dk {ks= 6 ch?kk] 1 
dksV~Vk 4-50 yslk gSA ¼89928 oxZ QqV½ vkSj daiuh 
viuh lqjf{kr vfHkj{kk esa vfrØfer Hkwfe dks okil 
ysus ds fy, ekeys dks LFkkuh; jkT; ra= ds lkFk 
fujarj mBk jgh gSA

czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM ds izca/ku 
ds lkFk gqbZ foLr`r ppkZ ds vuqlkj] vkSj 31 ekpZ 
2018 dks daiuh ds futh Vkmuf“ki LVkWQ DokVZjksa 
dh fLFkfr ds lR;kiu ds vuqlkj daiuh ds ikl 
2736 LVkWQ DokVZj vkSj blls lac) Hkwfe gS rFkk 
mDr 2736 deZpkjh DokVZjksa dh orZeku fLFkfr 
fuEukuqlkj gS% 

fooj.k 
LVkWQ DokVZjksa dh 
la[;k vkSj blls 

lac) Hkwfe 

fu;fer deZpkjh dks vkoafVr 620

ckgjh yksxksa] ch,l,u,y]  
lhvkbZ,l,Q LVkQ vkSj dsUæh; 
fo|ky; LVkWQ vkfn dks vkoafVr

1420

izfr/kkjdksa] rnFkZ] vkSj lafonkRed 
deZpkjh dks vkoafVr

249

v;ksX; vkSj [kkyh DokVZj 405

lkoZtfud Hkou 9

lsok&fuo`Ÿk@iwoZ deZpkfj;ksa }kjk 
vuf/kd`r :i ls j[ks x, DokVZj

28

daiuh ls vlac) vuf/kd`r 
dCtk/kkjh

5

dqy 2736
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The company  is in constant perusal with local state 
machineries for getting back the  unauthorised staffs 
quarters and land appertains thereto in respect of above 
referred  33 quarters. 

Further to  that there is substantial  and long pending 
arrear of Rent amounting to Rs. 283.83  lakhs as on 
31st March 2018 in respect  of Quarters and Premises 
let out to outsiders like BSNL, Police Department, Govt. 
Department, Health Department and other individuals.  

2.	 Whether subsidy received/ recoverable 
from Government of India has been properly 
accounted for as per claims admitted.:

The company has duly accounted its claim of price 
subsidy on its sold finished goods till 31st March 
2018,  receivables from  Fertilizer Industry 
Coordination Committee (FICC)  on the basis 
of  provisional adhoc concession rate per MT 
prescribed in the Letter No. 12012/34/2015-FPP 
& 12012/35/2015-FPP  both dated 12th January 
2018 issued by Ministry of Chemicals & Fertilizers 
and accordingly the Company has also accounted 
in its income  in Note No. 2.16 against the due 
subsidy claim of Rs. 81.46 Cr, which is subject to 
audit, revision and  confirmations by the FICC.         

	 For PARIK & CO
Chartered Accountants 

FRN:  302147E
CAG Empanelment No: ER0855

Sd/-
(CA Bipin Kumar) 

Partner 
ICAI Membership  No.  059805                                                  

Place:	Camp in Namrup
Date: 	24.08.2018

daiuh Åij mfYyf[kfr 33 DokVZjksa ds laca/k esa vuf/k—r 
LVkWQ DokVZjksa vkSj mlls lac) Hkwfe dks okil izkIr djus 
ds fy, ekeys dks LFkkuh; jkT; ra= ds lkFk fujarj mBk 
jgh gSA 

blds vykok] 31 ekpZ 2018 dks ch,l,u,y] iqfyl foHkkx] 
ljdkjh foHkkx] LokLF; foHkkx vkSj vU; ckgjh O;fä;ksa 
dks fn, x, DokVZjksa vkSj ifjlj ds laca/k esa 283-83 yk[k 
#i, dk fdjk;k dkQh le; ls yafcr gSA 

2- 	 D;k fd, x, nkos ds :i esa Hkkjr ljdkj ls 
izkIr@olwyh xbZ jktlgk;rk dh x.kuk mfpr 
izdkj ls dh xbZ gSa% 

	 daiuh us jlk;u vkSj moZjd ea=ky; }kjk 12 tuojh 
2018 dks tkjh i= la- 12012@34@2015&,Qihih 
vkSj 12012@35@2015&,Qihih esa fu/kkZfjr izfr 
eh-Vu vuafre rnFkZ fj;k;r nj ds vk/kkj ij 
moZjd m|ksx leUo; lfefr ¼,QvkbZlhlh½ ls 
izkIr çkfIr;ksa dks 31 ekpZ 2018 rd viuh csph 
xbZ oLrqvksa ij ewY; jktlgk;rk dk viuk nkok 
mfpr izdkj ls j[kk gS vkSj rnuqlkj daiuh us 81-
46 djksM+ #i, ds ns; jktlgk;rk nkos ds f[kykQ 
fVIi.kh la- 2-16 esa viuh vk; dk Hkh ys[kk&tks[kk 
j[kk gS] tks ys[kk ijh{kk] la“kks/ku vkSj ,QvkbZlhlh 
}kjk iqf’V ds v/khu gSA 

d`rs ikfjd ,aM daiuh 
pkVZMZ ,dkmaVsaV~l

,Qvkj,u% 302147bZ
lh,th ,eiSuyesaV la- bZvkj0855

g-@&
¼lh, fcfiu dqekj½

Hkkxhnkj 
vkbZlh,vkbZ lnL;rk la- 059805

LFkku % uke:Ik esa f'kfoj
frfFk % 24-08-2018
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czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
31 ekpZ] 2018 dks rqyu&i= 

BRAHMAPUTRA VALLEY  FERTILIZER CORPORATION LIMITED
Balance Sheet as at 31st March, 2018

¼#i, yk[kksa esa½ 

(` In lacs)

fooj.k  PARTICULARS fVIif.k la 
Note No.

31 ekpZ] 2018 dks
as at 31st March, 2018 

31 ekpZ] 2017 dks
as at 31st March, 2017 

I bfDoVh vkSj ns;rk,a I EQUITY AND LIABILITIES

d 'ks;j/kkjd fuf/k A Shareholders’ Funds

 ¼d½ 'ks;j iawth (a) Share Capital 2.1  36,583.24  36,583.24 

 ¼[k½ fjtoZ o vf/k'ks"k (b) Reserves and Surplus 2.2  (28,650.53)  (26,533.14)

 7,932.71  10,050.10 

[k xSj&orZeku ns;rk,a B Non-Current Liabilities

 ¼d½ nh?kkZof/k m/kkj (a) Long-Term Borrowings 2.3  57,275.00  57,275.00 

 ¼[k½ vkLFkfxr dj nsunkfj;ka (b) Deferred Tax Liabilities 2.4  -    132.18 

 ¼x½ vU; nh?kkZof/k nsunkfj;ka (c) Other Long-Term Liabilities 2.5  1,478.87  1,349.96 

 ¼?k½ nh?kkZof/k  izko/kku (d) Long-Term Provisions 2.6  3,848.72  3,298.10 

 62,602.59  62,055.24 

x orZeku nsunkfj;ka C Current Liabilities

 ¼d½ O;kikj Hkqxrku (a) Trade Payables 2.7  3,452.13  3,334.17 

 ¼[k½ vU; orZeku nsunkfj;ka (b) Other Current Liabilities 2.8  4,690.94  8,793.55 

 8,143.07  12,127.72 

;ksx ¼d$[k$x½ TOTAL (A+B+C)  78,678.37  84,233.06 

II ifjlaifŸk;ka II ASSETS

?k xSj&orZeku ifjlaifŸk;ka D Non-Current Assets

 ¼d½ LFkk;h  ifjlaifŸk;ka (a) Fixed Assets

 (i) ewrZ laifRR;ka (i) Tangible Assets 2.9  31,050.75  33,242.55 

 (ii) vewrZ laifRR;ka (ii) Intangible Assets 2.9  1.70  1.70 

 (iii) iwathxr dk;Z izxfr ij (iii) Capital Work-in-Progress 2.9  423.89  723.64 

 (iv) fuiVku ds fy, j[kh xbZ  	
    ifjlaifŸk;ka

(iv) Assets held for sale 2.9  -    846.80 

(v) vewrZ laifRR;ka ¼ifj;kstuk½ (v) Intangible Assets (Project ) 2.9 712.99    725.67 

 ¼[k½ nh?kkZof/k _.k ,oa vfxze (b) Long-Term Loans and Advances 2.10  5.84  6.47 

 32,195.17  35,546.83 

CIN: U24123AS2002GOI006786
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p orZeku ifjlaifŸk;ka E Current Assets

 ¼d½ eky&lwph (a) Inventories 2.11  4,978.86  6,056.92 

 ¼[k½ O;kikj izkfIr;kaa (b) Trade Receivables 2.12  8,740.44  27,560.69 

 ¼x½ udnh ,oa udnh led{k (c) Cash and Cash Equivalents 2.13  30,678.40  13,818.98 

 ¼?k½ vYikof/k _.k ,oa vfxze (d) Short-Term Loans and Advances 2.14  1,377.54  1,038.06 

 ¼p½ vU; orZeku ifjlaifŸk;ka (e) Other Current Assets 2.15  707.96  211.58 

 46,483.20  48,686.23 

 ;ksx ¼?k $ p½ TOTAL (D+E)  78,678.37  84,233.06 

 egRoiw.kZ ys[kkadu uhfr;ka Significant Accounting Policies 1

 foŸkh; fooj.kksa ij fVIif.k;ka Notes on Financial Statements 2.1 to 2.32

	

lela[;d rkjh[k dh gekjh layXu fjiksVZ ds vuqlkj
As per our report of even date annexed. 

d`rs ikfjd ,aM daiuh 
For Parik & Co

pkVZMZ ,dkmaVsaV~l
Chartered Accountants,

						    
 	 g-@&		  	 Sd/-
	 lh, fcfiu dqekj			   CA  Bipin Kumar
	 Hkkxhnkj		  	 Partner

vkbZlh,vkbZ lnL;rk la- 059805 					     QeZ iath- la- % 302147 bZ
ICAI Membership No.  059805    					     Firm Regn. No :  302147E

lh,.M,th ,eiSuyesaV la- bZvkj 0855 
C&AG Empanelment  No. ER  0855

LFkku	% uke:i 			   fnukad	 % 24-08-2018
Place 	: Namrup			   Date  	 :  24.08.2018

	 g-@&	 g-@&	 g-@&

	 vkj-ds- xqIrk 	 lat; ekgs'ojh  	 ,l-Mh- flag
	 daiuh lfpo	 funs'kd ¼foŸk½       	 v/;{k ,oa izca/k funs”kd	  
		  MhvkbZ,u - 653170 	 MhvkbZ,u - 6386219	
	 Sd/-	 Sd/-	 Sd/-	
	  R.K. Gupta	 Sanjai Maheshwari 	 S.D. Singh
	  Company Secretary	  Director (Finance)          	 Chairman & Managing Director
	 	 MhvkbZ,u DIN - 653170 	 MhvkbZ,u  DIN - 6386219 

cksMZ ds fy, vkSj mudh vksj ls 
For and on behalf of the Board

CIN: U24123AS2002GOI006786
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czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
31 ekpZ] 2018 dks lekIr o"kZ ds ykHk ,oa gkfu dk fooj.k 

BRAHMAPUTRA VALLEY  FERTILIZER CORPORATION LIMITED
Statement of Profit and Loss for the year ended 31st March, 2018

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k PARTICULARS fVIif.k 
la  

Note No.

31 ekpZ] 2018 
o"kZ lefIr

Period ended 31st 
March, 2018 

31 ekpZ] 2017 
o"kZ lefIr

Period ended 31st 
March, 2017 

d jktLo A REVENUE

 izpkyuksa ls jktLo ¼ldy½  Revenue from Operations (Gross) 2.16  38,146.03  44,720.74 

  ?kVk,a % mRikn 'kqYd  Less: Excise Duty  29.91  158.89 

  izpkyuksa ls jktLo ¼fuoy½  Revenue from Operations (Net) 2.16  38,116.12  44,561.85 

  vU; vk;  Other Income 2.17  4,198.48  1,711.81 

 ;ksx ¼d½ TOTAL  (A)  42,314.60  46,273.66 

[k O;; B EXPENSES

  miHkksT; lkefxz;ksa dh ykxr  Cost of Materials Consumed 2.18  9,326.15  10,758.15 

  LVkWd&bu&VsªM dh [kjhn   Purchases of Stock-in-Trade 2.19  805.70  366.99 

 
 

 rS;kj oLrqvksa dh eky&lwph esa ifjorZu
 vkSj e/;orhZ mRikn ¼veksfu;k½@oLrq,a   
 vkSj LVkWd&bu&VªsM   

Changes in Inventories of Finished Goods,  
 & Intermediaries Products (Ammonia)

2.20  860.77  (1,990.00)

  deZpkjh fgr ykHk O;;   Employee Benefits Expense 2.21  6,109.52  6,212.25 

  foRRkh; ykxr   Finance Costs 2.22  -    10.43 

  ejEer o vuqj{k.k  Repairs & Maintainence 2.23  1,282.27  1,052.49 

  fo|qr vkSj bZa/ku  Power & Fuel 2.24  15,857.40  17,352.77 

  HkkM+k vkSj gSaMfyax O;;   Freight & Handling Expense 2.25  4,061.67  4,921.23 

  ewY; gzkl vkSj ifj'kks/ku O;;   Depreciation and Amortisation Expense 2.9  3,632.43  3,561.41 

  vU; O;;   Other Expenses 2.26  2,628.26  3,278.31 

 ;ksx ¼[k½ TOTAL (B)  44,564.17  45,524.03 

x vlk/kkj.k en ¼d&[k½ ls iwoZ 
ykHk@¼gkfu½ 

C Profit / (Loss) before extraordinary 
item (A-B)

 (2,249.57)  749.63 

?k iwath fjtoZ dk vlk/kkj.k en varj.k D Extra ordinary item transfer of Capital 
Reserve

 2,196.00  -   

M vlk/kkj.k en ds ckn gkfu  E Loss after Extra Ordinary Item  (53.57)  749.63 

p dqy O;; % F Tax Expense:

 ¼d½ orZeku dj (a) Current Tax 2.27(a)  -    -   

 ¼[k½ vkLFkfxr dj (b) Deferred Tax 2.27 (b)  (132.18)  -   

N o"kZ ds fy, ykHk@gkfu G Profit / (Loss) for the year  78.61  749.63 

CIN: U24123AS2002GOI006786



czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

126

 vk; izfr 'ks;j ¼1]000@& #i, ds izR;sd½ Earnings per share (of ` 1,000/- each): 2.28    

 ewy vkSj fefJr Basic and Diluted  2.15  20.49 

egRoiw.kZ ys[kkadu uhfr;ka Significant Accounting Policies 1

foŸkh; fooj.kksa ij fVIif.k;ka Notes on Financial Statements 2.1 to 2.32

lela[;d rkjh[k dh gekjh layXu fjiksVZ ds vuqlkj
As per our report of even date annexed. 

d`rs ikfjd ,aM daiuh 
For Parik & Co

pkVZMZ ,dkmaVsaV~l
Chartered Accountants,

						    
 	 g-@&		  	 Sd/-
	 lh, fcfiu dqekj			   CA  Bipin Kumar
	 Hkkxhnkj		  	 Partner

vkbZlh,vkbZ lnL;rk la- 059805 					     QeZ iath- la- % 302147 bZ
ICAI Membership No.  059805    					     Firm Regn. No :  302147E

lh,.M,th ,eiSyueSaV la- bZvkj 0855 
C&AG Empanelment  No. ER  0855

LFkku	% uke:i 			   fnukad	 % 24-08-2018
Place 	: Namrup			   Date  	 :  24.08.2018

	 g-@&	 g-@&	 g-@&

	 vkj-ds- xqIrk 	 lat; ekgs'ojh  	 ,l-Mh- flag
	 daiuh lfpo	 funs'kd ¼foŸk½       	 v/;{k ,oa izca/k funs”kd	  
		  MhvkbZ,u - 653170 	 MhvkbZ,u - 6386219	
	 Sd/-	 Sd/-	 Sd/-	
	  R.K. Gupta	 Sanjai Maheshwari 	 S.D. Singh
	  Company Secretary	  Director (Finance)          	 Chairman & Managing Director
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czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM
31 ekpZ] 2018 dks lekIr o"kZ ds fy, udnh izokg fooj.k 

BRAHMAPUTRA VALLEY  FERTILIZER CORPORATION LIMITED
Cash Flow Statement for the year ended 31st March, 2018

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k Particulars 2017-18 2016-17

izpkyu xfrfof/k;ksa ls udnh izokg %  CASH FLOW FROM OPERATING ACTIVITIES : 

dj iwoZ ykHk@¼gkfu½ % Profit/(Loss) before tax  :  78.61  749.63 

tek% izpkyu dk;Zdyki ds vykok rFkk 
xSj&udn enksa vkSj vU; ds fy, lek;kstu

Add: Adjustments for  Non Cash items & other than  
Operating Activities

&  ewY; gzkl  - Depreciation  3,632.43  3,562.10 

 & HkaMkjksa vkSj vfrfjDr iqtksZa ds iqjkusiu 
   ds fy, izko/kku

 - Provision for Obsolescence of stores & Spares  82.85  (97.23)

 & NqV~Vh ds udn Hkqxrku ds fy, izko/kku  - Provision for Leave Encashment  223.02  309.76 

 & lafnX/k vfxze ds fy, izko/kku    Provision  for doubtful advances  -    21.22 

 & minku ds fy, izko/kku  - Provision  for Gratuity  345.86  150.76 

 & [kqys vkStkjksa ds fy, ewY; gzkl  - Depreciation on Loose Tools  -    0.26 

& izfrLFkkfir ifjlaifRRk;ksa dh rqyuk esa 
cV~Vs [kkrs esa Mkyh xbZ fu;r ifjlaifŸk;ka

 - Fixed Assets written off against replaced assets  85.42  81.30 

& fu;r ifjlaifŸk;ksa dh ejEer ds fy, 	
  izko/kku HkaMkj vkSj vfrfjDr iqtsZ

  - Provision for Impairement of fixed assets & 
     stores and spares

 -    (422.54)

lafnX/k _.kksa ds fy, izko/kku    Provision  for doubtful debts  61.51  20.22 

okil fy[kh xbZ ifjlaifŸk;ksa gsrq dksbZ            
izko/kku visf{kr ugha 

   Provision no longer required written back  (2,232.58)  (12.05)

vkLFkfxr dj ns;rk,a      Deferred Tax Liabilities  (132.18)

 2,066.33  -    3,613.80 

dk;Z'khy iwath ifjorZu] dj vkSj vlk/kkj.k 
enksa ls iwoZ izpkyu ls udn izokg

Cash flow from Operation Before Working Capital 
Changes, Taxes & Extraordinary Items

 2,144.94  4,363.43 

dk;Z'khy iawth ifjorZuksa ds fy, lek;kstu%    Adjustments for Working Capital changes : 

& O;kikj vkSj vU; izkI;ksa esa ¼o`f)½@deh  - (Increase)/Decrease in Trade and Other Receivable  18,820.25  14,623.07 

& eky&lwph esa ¼o`f)½@deh  - (Increase)/ Decrease in Inventory  995.21  (1,664.16)

& O;kikj ns;rk vkSj vU; ns;rk esa òf)@	
  deh

 - Increase/(Decrease) in Trade Payable and  	
   other payables

 (665.53)  (3,820.60)

& vfxze vkSj vU; orZeku ifjlaifŸk;ksa esa 	
   òf) 

- Increase in Advance & other Current Assets  (897.37)

& minku vkSj NqV~+Vh dk udn Hkqxrku  - Gratuity and Leave encashment paid  (995.61)  17,256.95  (846.02)  8,292.29 

 19,401.89  12,655.72 

& vlk/kkj.k lkekU; ensa  - Extra Ordinary Items  -    -   

& iwath fjtoZ dk varj.k  - Transfer of Capital Reserve  (2,196.00)

izpkyu dk;Zdykiksa ls udn izokg 
¼d½

Cash Inflow from Operating Activities   (A)  17,205.89  12,655.72 

 fuos'k dk;Zdykiksa ls udn izokg%   CASH FLOW FROM INVESTING ACTIVITIES : 

fu;r ifjlaifŸk;ksa dh [kjhn Purchase of Fixed Assets  (1,526.05)  (2,327.25)
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lhMCY;wvkbZih ds fy, vfxze esa ¼òf)½@deh  (Increase)/Decrease in Advances for CWIP 1,179.58  1,756.13 

fuos'k dk;Zdykiksa ls udn izokg ¼[k½ Cash Outflow from Investing Activities   (B)  (346.47)  (571.12)

 foŸkh; dk;Zdykiksa ls udn izokg %  CASH FLOW FROM FINANCING ACTIVITIES : 

udn vkSj udn led{k esa fuoy udn 
o`f)%¼d+[k+x½

NET INCREASE IN CASH AND CASH EQUIVALENTS: 
(A+B+C)

 16,859.42  12,084.60 

o"kZ ds 'kq: esa udn vkSj udn led{k%  
CASH AND CASH EQUIVALENTS AT THE BEGINNING 
OF THE YEAR :

 13,818.98  1,734.38 

o"kZ ds var esa udn vkSj udn led{k%  CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR:  30,678.40  13,818.98 

Notes:
-	 Cash and Cash Equivalents include :
	 Cash & Bank Balances, Short term and other deposits, which are highly 

liquid and encashable as and when needed.
-	 Purchase of fixed assets has been shown net of adjustments.
-	 Cash Flow Statement has been prepared under the "Indirect method"  

as set-out in Accounting Standard  (AS) - 3 on Cash Flow Statement 
issued by ICAI

-	 Previous Year's figures have been regrouped / rearranged, wherever 
found necessary to confirm to current year's presentation. 

fVIi.kh %						    

&	 udnh vkSj udnh led{k esa 'kkfey gS% 
	 udnh vkSj cSad cdk;k] vYikof/k vkSj vU; tek jkf'k] tks vR;f/kd rjy 

vkSj udnh gSa] vkSj bls vko';drk iM+us ij fudkyk tk ldrk gSA 
&	 fu;r ifjlaifŸk;ksa dh [kjhn fuoy lek;kstu ds :i esa n'kkZbZ xbZ gSA  
&	 udn izokg fooj.k ys[kkadu esa fu/kkZfjr vuqlkj ^^vizR;{k i)fr^^ ds 

varxZr rS;kj fd;k x;k gSA  vkbZlh,vkbZ }kjk tkjh udn izokg fooj.k 
ij ekud ¼,,l½ & 3  

&	 fiNys o"kZ ds vkadM+ksa dk] tgka&dgha vko';d ik;k x;k] iqu% lewg@iqu% 
O;ofLFkr fd;k x;k gS rkfd orZeku o"kZ dh izLrqfr dh iqf"V dh tk ldsA   

lela[;d rkjh[k dh gekjh layXu fjiksVZ ds vuqlkj
As per our report of even date annexed. 

d`rs ikfjd ,aM daiuh 
For Parik & Co

pkVZMZ ,dkmaVsaV~l
Chartered Accountants,

 	 g-@&		  	 Sd/-
	 lh, fcfiu dqekj			   CA  Bipin Kumar
	 Hkkxhnkj		  	 Partner

vkbZlh,vkbZ lnL;rk la- 059805 					     QeZ iath- la- % 302147 bZ
ICAI Membership No.  059805    					     Firm Regn. No :  302147E

lh,.M,th ,eiSuyesaV la- bZvkj 0855 
C&AG Empanelment  No. ER  0855

LFkku	% uke:i 			   fnukad	 % 24-08-2018
Place 	: Namrup			   Date  	 :  24.08.2018

	 g-@&	 g-@&	 g-@&

	 vkj-ds- xqIrk 	 lat; ekgs'ojh  	 ,l-Mh- flag
	 daiuh lfpo	 funs'kd ¼foŸk½       	 v/;{k ,oa izca/k funs”kd	  
		  MhvkbZ,u - 653170 	 MhvkbZ,u - 6386219	
	 Sd/-	 Sd/-	 Sd/-	
	  R.K. Gupta	 Sanjai Maheshwari 	 S.D. Singh
	  Company Secretary	  Director (Finance)          	 Chairman & Managing Director
	 	 MhvkbZ,u DIN - 653170 	 MhvkbZ,u  DIN - 6386219 

cksMZ ds fy, vkSj mudh vksj ls 
For and on behalf of the Board
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NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

(A)	 FIXED ASSETS

(i)	 Fixed Assets are stated at cost less accumulated 
depreciation.

(ii)	 Cost includes cost of purchase and all expenditure 
such as installation cost, inward freight, non-
refundable taxes and any other expenses incurred 
for bringing the asset in its current location till it is 
ready to use.

(iii)	 Apart from cost of Fixed Assets, Revenue Expenditure 
incurred during construction and commissioning 
period is capitalized till commencement of 
commercial production. Incidental Income prior to 
commencement of commercial production is set-off 
against the cost of the Project.

(iv)	 Additions to Plant & Machinery include major 
repairs as well as renewals and replacements 
which will increase life and efficiency of the Plant. In 
such cases, if the written down value of the assets 
replaced is not ascertainable, technical valuation is 
made for adjustment in the accounts.

(v)	 Machinery spares which can be used only in 
connection with an item of fixed assets and whose 
use is expected to be irregular are capitalized.

(B) 	 DEPRECIATION AND AMORTISATION

(i)	 Machinery, Equipments and Office Appliances 
costing up to ` 5,000/- are fully depreciated in the 
year of addition.             

(ii)	 Depreciation is charged on “Straight Line Method”, 
as per useful life  and rate of depreciation specified 
in  the Schedule – II of the Companies Act, 2013 .

fVIi.kh 1% egRoiw.kZ ys[kkadu uhfr;ka 

¼d½ 	LFkk;h ifjlaifÙk;ka 

(i)	 fu;r ifjlaifŸk;ksa dks ykxr esa ls lafpr ewY; gzkl 
?kVk dj fn[kk;k tkrk gSA 

(ii)	 ykxr esa Ø; rFkk leLr [kpsZ tSls laLFkkiu ykxr] 
vkod ekyHkkM+k] xSj /kuokilh ;ksX; dj] rFkk blds 
orZeku LFkku ij blds iz;ksx esa yk, tkus rd ds 
fy, dksbZ vU; [kpsZ 'kkfey gSaA

(iii)	 fu;r ifjlaifŸk;ksa dh ykxr ds vykok] fuekZ.k vkSj 
LFkkiuk vof/k ds nkSjku [kpZ jktLo O;; okf.kfT;d 
mRiknu ds 'kq: gksus rd iwath esa ifj.kr fd;k 
tkrk gSA okf.kfT;d mRikn ds 'kq: gksus ls iwoZ 
vkuq'kafxd vk; dks ifj;kstuk dh ykxr esa “kkfey 
fd;k tkrk gSA 

(iv)	 la;a= vkSj e'khujh ds la;kstu esa izeq[k ejEer 
vkSj uohdj.k vkSj izfrLFkkiu 'kkfey gS tks la;a= 
dh vk;q vkSj n{krk c<+k nsxkA ,sls ekeyksa esa] ;fn 
cnyh xbZ ifjlaifŸk dk fyf[kr U;wure ewY; irk 
u yxk;k tk ldrk gks rks ys[kkvksa esa lek;kstu ds 
fy, rduhdh ewY;kadu fd;k tkrk gSA 

(v)	 e'khujh iqtsZa] ftUgsa dsoy fu;r ifjlaifŸk;ksa dh 
en ds laca/k esa gh bLrseky fd;s tk ldrs gS vkSj 
ftudk mi;ksx fu;fer gksus dh laHkkouk gS] dks 
iwathd`r fd;k x;k gSA 

¼[k½	 ewY;&gzkl vkSj _.k ifj'kks/ku

(i)	 5]000@& #i, rd dh e'khujh] midj.kksa dk ewY; 
gzkl laEcf/kr fd;s tkus okys o"kZ esa iw.kZr% fd;k 
tkrk gSA

(ii)	 ewY; gzkl daiuh vf/kfu;e] 2013 dh vuqlwph& II esa 
fu/kkZfjr la'kksf/kr njksa ij ^^lh/kh js[kk i)fr** ij  
o mi;ksxh thou ds vuqlkj fd;k tkrk gSA 
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(iii)	 The cost of Machinery spares referred to in Para A 
(v) above are amortized over the useful life of the 
Original Plant.

(iv)	 Depreciation is provided on the assets after they 
are certified to be installed and put to use.

(C)	 BORROWING COST

	 Borrowing costs incurred in relation to the 
acquisition/construction of qualifying assets are 
capitalized as part of the cost of such assets up to 
the date when such assets are ready for intended 
use. Other borrowing costs are charged as an 
expense in the year in which these are incurred.

(D)	 INVENTORIES

(i)	 Inventory includes Raw Materials, Packaging 
Material, Stores & Spares, Intermediate product/
goods and finished stock.

(ii)	 Raw Materials are valued at cost (monthly weighted 
average).

(iii)	 Packaging Materials and Stores & Spares are 
valued at Cost (inclusive of expenses incidental 
to bring the materials to the present condition 
and location less duties and taxes recoverable by 
company from taxing authorities) on the basis of 
monthly weighted average or technical estimates, 
whichever is lower.

(iv)	 Loose tools are written-off over a period of three 
years. 

(v)	 Stocks  of :

(a)	 Finished Goods :-

	 Urea is valued at lower of cost or net 
realizable value comprising concessional 

(iii)	 mi;qZDr iSjk d ¼v) esa mfYYkf[kr e'khujh iqtksZa 
dh ykxr ewy la;a= esa mi;ksxh vk;q ds vuqlkj  
ifj'kksf/kr fd;k tkrk gSA 

(iv)	 ifjlaifŸk;ksa dks LFkkfir djus vkSj mudk bLrseky 
djus ij ewY; gzkl dk izko/kku fd;k tkrk gSA 

¼x½	 m/kkj ykxr 

vgZd ifjlaifŸk;ksa ds vtZu@fuekZ.k ds laca/k esa 
[kpZ dh xbZ m/kkj ykxr ml rkjh[k rd ,slh 
ifjlaifRRk;ksa ds Hkkx ds :i esa iwathd`r gSa tc ;s 
ifjlaifŸk;ka okafNr mi;ksx djus ds fy, rS;kj gksaA 
vU; m/kkj ykxr dks o"kZ esa [kpZ ds :i esa fy[kk 
tkrk gS ftuesa ;g [kpZ dh xbZ gksA 

¼?k½   eky&lwph;ka

(i)	 eky&lwph esa dPph lkefxz;ka] iSfdax lkexzh] Hk.Mkj 
vkSj vfrfjDr iqtsZ] v)Z&rS;kj mRikn@oLrq,a vkSj 
rS;kj LVkWd “kkfey gSaA 

(ii)	 dPph lkexzh dk ewY; ykxr ij fn;k x;k gS 
¼ekfld Hkkfjr vkSlr½A 

(iii)	 iSfdax lkefxz;ksa rFkk HkaMkj x`g vkSj vfrfjDr iqtksZa 
ds ekfld Hkkfjr vkSlr ;k rduhdh vuqeku] tks Hkh 
de gks] ds vk/kkj ij ykxr ¼ftlesa orZeku fLFkfr 
vkSj LFky dks lkefxz;ksa rd ykus dk vkuq'kafxd 
O;; “kkfey gS rFkk dj izkf/kdkfj;ksa ls daiuh }kjk 
olwys x, “kqYd vkSj djksa dks ?kVkdj½ dk ewY; 
fy;k tkrk gSA 

(iv)	 [kqys midj.kksa dks rhu o"kZ dh vof/k esa cV~Vs [kkrs 
esa Mkyk x;k gSA 

(v)	 LVkWd % 

¼d½	 rS;kj oLrq,a %&

	 ;wfj;k dk ewY; U;wu ykxr ij ;k fuoy 
olwyh;ksX; ewY; ij fy;k tkrk gS ftlesa 
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price subsidy and freight subsidy. 

(b)	 Intermediate products/ goods like Ammonia 
is valued at lower of cost or net realizable 
value.

(c)	 Bought out finished products – are  
valued at lower of cost or net realizable 
value.

(d)	 The company has formulated a comprehensive 
policy for age wise provisioning of inventory 
for capital stores and other stores & spares 
on the book value for determining the lower 
of cost or net realizable value.

The provision is made on the following basis:- 

Sl. 
No. Age wise item category Provision 

%

1 Items not moved upto 3 years Nil
2 Items not moved for more than 3 

years & upto 5 years
5

3 Items not moved  for more than  
5years & upto 10  years

10

4 Items not moved for more than 10 
years & upto 15 years

25

5 Items not moved for more than 15 
years & upto  20  years

50

6 Items not moved for more than 20 
years.

95

(E)	 SUBSIDIES

The subsidy is billed and accounted for on the basis of 
receipt of fertilizer at the destination and credit for 
subsidy in the accounts is taken only for the quantities 
sold and stated in the Profit and Loss Statement as 
revenue from operations. However, pending receipt of 

fj;k;r ewY; jktlgk;rk vkSj HkkM+k 
jktlgk;rk “kkfey gksrk gSA

¼[k½	 veksfu;k tSls e/;orhZ mRikn@oLrqvksa dks 
ykxr ds de ewY; ;k fuoy olwyh;ksX; 
ewY; ij fy;k tkrk gSA 

¼x½	 vxzsuhr [kjhns x;s rS;kj mRiknksa dk ewY; 
mldh U;wu ykxr ;k fuoy izkIr ;ksX; ewY; 
ij fy;k tkrk gSA 

¼?k½	 daiuh us U;wure ykxr ;k fuoy izkfIr ewY; 
dk irk yxkus ds fy, iwath HkaMkjksa rFkk 
vU; HkaMkjksa vkSj vfrfjDr iqtksZa ds fy, eky 
lwph dk o"kZ&okj izko/kku djus ds fy, ,d 
O;kid uhfr cukbZ gSA  

izko/kku fuEufyf[kr vk/kkj ij cuk;k tkrk gS%& 

Ø- 
la- vk;q okj en Js.kh izko/kku 

%
1 3 o’kksZa rd mi;ksx esa u ykbZ xbZ ensa “kwU;
2 3 ls vf/kd vkSj 5 o’kksZa rd mi;ksx 

esa u ykbZ xbZ ensa 
5

3 5 ls vf/kd vkSj 10 o’kksZa rd 
mi;ksx esa u ykbZ xbZ ensa 

10

4 10 ls vf/kd vkSj 15 o’kksZa rd 
mi;ksx esa u ykbZ xbZ ensa 

25

5 15 ls vf/kd vkSj 20 o’kksZa rd 
mi;ksx esa u ykbZ xbZ ensa 

50

6 20 o’kksZa ls vf/kd mi;ksx esa u ykbZ 
xbZ ensa sa

95

¼M-½	 jktlgk;rk

jktlgk;rk dh fcfyax vkSj x.kuk xarO; LFky ij 
moZjd dh izkfIr ds vk/kkj ij dh tkrh gS vkSj [kkrksa esa 
jktlgk;rk dks dsoy csph xbZ ek=k ds :i esa tksM+k tkrk 
gS vkSj izpkyuksa ls vftZr jktLo ds :i esa ykHk ,oa gkfu 
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notification from FICC for final settlement, the subsidy 
claim for variations in input prices is provided for in the 
accounts on the estimate basis taking into account the 
prevailing method, guidelines, policies, instructions and 
clarifications given by the Government.   

(F)	 REVENUE RECOGNITION

(i)	 Export sale accounted for based on the 
rate as per Memorandum of Understanding 
(Agreement) with MMTC subject to the 
adjustment as per policy and guidelines 
issued by the Govt. of India. 

(ii)	 Indigenous Sales is recognized on issue of 
Delivery Order and proper invoice.

(iii)	 Income/Expenditure is generally accounted 
for on accrual basis unless otherwise 
specifically stated.

(iv)	 Interest on Advances to Employees is 
accounted for after the principal is fully 
recovered.

(v)	 Scrap/Salvage/Waste Materials are 
accounted for as and when sold.

(G)	 PRE-PAID  EXPENSES

	 Expenditure up to ` 10,000/- in each case incurred 
in advances relating to the following year(s), is 
accounted for in the year in which it is incurred.

(H)	 PRIOR PERIOD ADJUSTMENT

Income/Expenditure relating to prior period(s) is 
accounted for only in cases of errors or omissions.

(I)	 DEFERRED REVENUE AND DEVELOPMENT 
EXPENDITURE

	 Expenditure incurred on sales promotion, staff 
training, Research and Development etc. during 
construction period is written off over a period of 
five years. 

fooj.k esa fy[kk tkrk gSA rFkkfi] vafre fuiVku ds fy, 
,QvkbZlhlh ls vf/klwpuk ds izkIr gksus rd vknku ewY;ksa 
esa ifjorZu ds fy, jktlgk;rk esa lek;kstu dh x.kuk 
fn'kkfunsZ'kksa] uhfr;ksa] ljdkj }kjk fn, x, vuqns'kksa vkSj 
Li"Vhdj.k dks /;ku esa j[krs gq, dh tkrh gSA 

¼p½	 jktLo ekU;rk 

(i)	 ,e,eVhlh ds lkFk le>kSrk&Kkiu ¼djkj½ 
ds vuqlkj r; nj ds vk/kkj ij fu;kZr fcØh 
dks ys[kk esa 'kkfey fd;k tkrk gS c'krsZ fd 
Hkkjr ljdkj dh uhfr vkSj mlds }kjk tkjh 
fn'kkfunsZ'kksa ds vuqlkj lek;kstu fd;k tk,A  

(ii)	 fMyhojh vkns”k vkSj mfpr chtd ds tkjh 
gksus ij Lons”kh fcØh dks ekU;rk nh tkrh gSA 

(iii)	 vk;@O;; dh lkekU;r% izksn~Hkwr vk/kkj ij 
x.kuk dh tkrh gS tc rd fd vU;Fkk fo'ks"k 
:i ls mYys[k u fd;k tk,A  

(iv)	 deZpkfj;ksa dks vfxze ij C;kt dh x.kuk 
ewy/ku dh iwjh olwyh gksus ds ckn dh tkrh 
gSA  

(v)	 dckM+@cps gq, eky@vif'k"V lkefxz;ksa dh 
x.kuk cspus ij gh dh tkrh gSA 

¼N½	 iwoZ&iznŸk O;;

	 vkus okys o"kksZa ls lacaf/kr vfxze ds [kpZ fd, x, 
izR;sd ekeys esa 10]000@& #i, rd O;; ys[kkc)  
dh tkrh gS ftl o"kZ esa [kpZ fd;k x;k gksA 

¼t½	 vof/k&iwoZ lek;kstu

	 iwoZ vof/k ¼vof/k;ksa½ ls lacaf/kr vk;@O;; dh 
x.kuk dsoy Hkwy&pwd ds ekeyksa esa gh dh tkrh gSA

¼>½	 vkLFkfxr jktLo vkSj fodkl O;;

	 fuekZ.k vof/k ds nkSjku fcØh lao/kZu] LVkWQ izf'k{k.k] 
vuqla/kku vkSj fodkl] vkfn ij [kpZ dh xbZ jkf'k 
dks ikap o"kksZa dh vof/k ds fy, cV~Vs [kkrs esa Mkyk 
tkrk gSA 
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(J)	 EXPENDITURE ON CATALYST

	 Expenditure incurred towards consumption of 
catalyst is transferred to revenue to keep parity 
with relevant Accounting Standard.

(K) 	 RETIREMENT BENEFITS

	 Provision for gratuity and leave encashment  
liability is made on the basis of actuarial  
valuation.

(L)   	 PAYMENT UNDER COMPANY’S FAMILY PENSION 
SCHEME  

	 Payment under Company’s Family Pension Scheme 
is accounted for as and when paid.

(M)  	GRANT IN AID-VRS

	 Utilization of Grant in Aid against Voluntary 
Retirement Scheme is accounted for on cash basis.

(N) 	 DEFERRED TAXATION

	 Deferred tax is recognized, subject to consideration 
of prudence, on timing differences, being difference 
between taxable and accounting income/expenditure 
that originate in one period and are capable of 
reversal in one or more subsequent period(s). 
Deferred Tax Assets are not recognized unless 
there is “Virtual Certainty” that sufficient future 
taxable income will be available against which such 
deferred tax assets will be realized.

(O)	 FOREIGN CURRENCY TRANSACTIONS

	 Foreign currency assets and liabilities not covered 
by forward contracts are stated at rates ruling at 
the year end. Exchange differences relating to fixed 
assets are adjusted in the cost of the assets. Any 
other exchange differences are dealt with in the 
Profit and Loss Account.

¼´½	 mRizsjd ij O;; 

	 mRizsjd dh [kir ds fy, fd, x, O;; dks ys[kkadu 
ekud ds lkFk led{krk cuk, j[kus ds fy, mls 
jktLo esa varfjr fd;k tkrk gSaA 

¼V½	 lsok&fuo`fŸk ykHk 

	 minku vkSj NqV~Vh udnhdj.k nkf;Roks ds fy, 
chekafdr nsunkjh dk izko/kku okLrfod ewY;kadu ds 
vk/kkj ij fd;k tkrk gSA 

¼B½	 daiuh dh ikfjokfjd isa’ku ;kstuk ds varxZr 
Hkqxrku

	 daiuh dh ikfjokfjd isa'ku ;kstuk ds varxZr Hkqxrku 
dh x.kuk Hkqxrku fd, tkus ij ntZ dh tkrh gSA 

¼M½ 	lgk;rk vuqnku & ohvkj,l

	 LoSfPNd lsok&fuo`fŸk ;kstuk ds fy, lgk;rk 
vuqnku ds mi;ksx dh x.kuk udn vk/kkj ij dh 
tkrh gSA

¼<½	 vkLFkfxr djk/kku

	 foosd] le; fHkUurk] dj;ksX; rFkk ys[kkadu vk;@ 
O;; ds e/; ,slh fHkUurk] tks ,d gh vof/k esa gqbZ gks 
rFkk ,d vFkok vf/kd vuqorhZ vof/k ¼vofèk;ksa½ esa 
ifjorZu ;ksX; gksus dh 'krZ ij vkLFkfxr dj ds fy, 
vfHkKku fd;k tkrk gSA vkLFkfxr dj ifjlaifÙk;® 
dk vfHkKku ,slh vkLFkfxr dj ifjlaifÙk;® ij 
i;kZIr Hkkoh dj;ksX; vk; izkIr gksus dh ^^okLrfod 
fuf'prrk^^ u gksus rd ugha fd;k tkrk gSA

¼.k½	 fons’k eqnzk ysunsu

	 Hkkoh Bsdksa esa 'kkfey u dh xbZ fons'kh eqnzk 
ifjlaifŸk;ksa vkSj ns;rkvksa dks o"kZ ds var esa fo|eku 
njksa ij fy[kk tkrk gSA fu;r ifjlaifŸk;ksa ls 
lacaf/kr fofue; varj dks ifjlaifŸk;ksa dh ykxr esa 
lek;ksftr fd;k tkrk gSA vU; dksbZ fofue; varj 
dks ykHk vkSj gkfu ys[kk esa Mkyk tkrk gSA
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(P)    	IMPAIRMENT OF ASSETS

	 An asset is treated impaired when the carrying 
cost of assets exceeds its recoverable value. An 
impairment loss is charged to the Profit & Loss 
Account in the year in which an asset is identified 
and declared as impaired. The impairment loss 
recognized in prior accounting period is reversed 
if there has been a change in the estimate of 
recoverable amount. 

(Q) 	 INVESTMENTS

	 All investments are stated at cost. However, 
a provision for diminution in value is made to 
recognize a decline other than temporary in the 
value of investment.

(R) 	 CONTINGENT LIABILITIES

	 A provision is recognized when the Company has a 
present obligation as a result of past events and 
it is probable that an outflow of resources will 
be required to settle the obligation in respect of 
which a reliable estimate can be made. Provisions 
(excluding employee benefits) are not discounted 
to their present value and are determined based 
on the best estimate required to settle the 
obligation at the Balance Sheet date. These are 
reviewed at each Balance Sheet date and adjusted 
to reflect the current best estimates. Contingent 
liabilities are disclosed in the Notes. Contingent 
assets are neither recognized nor disclosed in the 
financial statements.

	 The Company’s pending litigations comprise of 
claims by or against the  Company primarily by 
the employees/ customers/suppliers, etc. and 

¼r½	 ifjlaifŸk;ksa dk vi{k; ¼bEis;jesaV½

	 fdlh ifjlEifr dh ogu ykxr] mldh olwyh ;ksX; 
ykxr ls vf/kd gksus ij mls vutZd ifjlaifÙk 
ekuk x;k gSA vutZd gkfu dks ml o"kZ ds ykHk 
,oa gkfu fooj.k esa izHkkfjr fd;k x;k gS] ftl 
o"kZ esa ,slh ifjlEifr dh igpku dh xbZ Fkh rFkk 
mlds vutZd gksus dh ?kks"k.kk dh xbZ FkhA olwyh 
;ksX; jkf'k ds vuqeku esa cnyko gksus dh fLFkfr 
esa vfHkKkr dh xbZ vutZd gkfu ds laca/k esa iwoZ 
ys[kkadu vof/k esa cnyko fd;k tkrk gSA  

¼Fk½	 fuos'k 

	 lHkh fuos”kksa dk mYys[k ykxr ij fd;k x;k gSA rFkkfi] 
fuos”kksa ds ewY; esa vLFkk;h ds vykok fxjkoV dk irk 
yxkus ds fy, ewY; voufr dk izko/kku fd;k x;k gSA 

¼n½ 	 vkdfLed mÙkjnkf;Ro

	 fdlh çko/kku dks rc igpkuk tkrk gS tc daiuh ds 
ikl fiNys dk;ZØeksa ds ifj.kkeLo:i orZeku nkf;Ro 
gksrk gS vkSj ;g laHko gS fd lalk/kuksa ds cfglzko dks 
fQj nkf;Ro dk fuiVku djuk gksxk ftlds laca/k esa 
,d fo'oluh; vuqeku yxk;k tk ldrk gSA çko/kkuksa 
¼deZpkjh ds ykHk dks NksM+dj½ dks muds orZeku ewY; 
ij NwV ugha nh tkrh gS] vkSj mUgsa rqyui= dh rkjh[k 
ij nkf;Ro dk fuiVku djus ds fy, visf{kr mRd̀’V 
vuqeku ds vk/kkj ij fu/kkZfjr fd;k tkrk gSA budh 
çR;sd rqyui= dh rkjh[k dks leh{kk dh tkrh gS 
vkSj orZeku mRd̀’V vuqekuksa dks iqu% çkIr djus ds 
fy, lek;ksftr fd;k tkrk gSA vkdfLed nsunkfj;ka 
dk fVIif.k;ksa esa [kqyklk fd;k tkrk gSA vkdfLed 
ifjlaifÙk;ksa dks u rks foÙkh; fooj.kksa esa ekU;rk nh 
tkrh gS vkSj u gh budk [kqyklk fd;k tkrk gSA 

	 daiuh ds yafcr eqdneksa esa eq[; :i ls deZpkfj;ksa@
xzkgdksa@vkiwfrZdrkZvksa] vkfn }kjk dj ;k vU; 
ljdkjh izkf/kdkfj;ksa ds ikl yafcr dk;Zokgh }kjk 
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lela[;d rkjh[k dh gekjh layXu fjiksVZ ds vuqlkj
As per our report of even date annexed. 

d`rs ikfjd ,aM daiuh 
For Parik & Co

pkVZMZ ,dkmaVsaV~l
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proceedings pending with tax and other government 
authorities. The Company has reviewed its pending 
litigations and proceedings and has  adequately 
provided for where Provisions are required and 
disclosed  the contingent liabilities where applicable, 
in its financial statements. The Company does not 
expect the outcome of these  proceedings to have a 
materially adverse effect on its financial statements 
and appropriate disclosure for contingent liabilities 
is given refer note no.2.29

;k daiuh ds f[kykQ nkos 'kkfey gksrs gSaA daiuh 
us vius yafcr eqdneksa vkSj dk;Zokfg;ksa dh leh{kk 
dh gS vkSj vius foÙkh; fooj.kksa esa tgka visf{kr 
gS vkSj tgka ykxw gS] ogka vkdfLed nsunkfj;ksa 
dk [kqyklk fd;k gSA daiuh dk ekuuk gS fd bu 
dk;Zokfg;ksa ds ifj.kkeksa dk blds foÙkh; fooj.kksa 
ij HkkSfrd :i ls dksbZ çfrdwy çHkko ugha iM+sxk 
vkSj vkdfLed nsunkfj;ksa ds fy, mi;qä [kqyklk 
fVIi.kh la- 2-29 esa fn;k x;k gSA 
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fVIi.kh 2- foŸkh; fooj.kksa ij fVIif.k;ka 
NOTE No. 2. NOTES ON FINANCIAL STATEMENTS

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-1 % 'ks;j iwath NOTE 2.1 : SHARE CAPITAL

izkf/kd`r iwath% Authorised Capital :

izR;sd 1000@& #i, ds 51]00]000 bfDoVh 'ks;j  5,100,000  Equity Shares of  ` 1,000/- each  51,000.00  51,000.00 

tkjh] vfHknRRk vkSj iznŸk iwath% Issued, Subscribed & Paid up Capital :

&- izkseksVjksa dk va”knku & Promoters' Contribution

   izR;sd 1000@& #i, ds 100 bfDoVh 'ks;j  100 Equity Shares of  ` 1,000/- each  1.00  1.00 

iqu#)kj ds fy, Hkkjr ljdkj ls udn esa 
izkIr bfDoVh  izR;sd 1000@& #i, ds 588000 
bfDoVh 'ks;j

Equity received in cash from GoI against 
Revamp 588000 Equity Shares of  `  1,000/- 
each

 5,880.00 5880.00

vU; Others

izR;sd 1000@& #i, ds 3]070]224 bfDoVh 
'ks;j 01-04-02 ls fganqLrku QfVZykbt+j dkWiksZjs'ku 
fyfeVsM ls 05-04-2002 dks fuoy ifjlaifŸk;ksa ds 
varj.k ds fy, tkjh fd;s x;sA  

3,070,224 Equity Shares of `  1,000 /- each 
issued against transfer of Net Assets as at 
05.04.2002 w.e.f. 01.04.02 from Hindustan 
Fertilizer Corporation Limited.

 30,702.24  30,702.24 

 36,583.24  36,583.24 

5% 'ks;jksa ls vf/kd ds 'ks;j/kkjd j[kus okyksa 
dk C;ksjk

The details of shareholders holding more than 
5% shares :

Ø-la-   'ks;jksa dh la-  'ks;j èkkjdksa ds uke Sl. No.     No. of shares   Name of Share 
holders

 % held  %  held 

1-       3,658,224          Hkkjr ljdkj 1.                3,658,224             Govt. of India 100% 100%

fVIi.kh 2-2 % fjtoZ vkSj vf/k'ks"k NOTE 2.2 : RESERVES AND SURPLUS

d- Hkkjr ljdkj ds _.k dks ekQ djus ds 
fy, iwath fjtoZ

A. Capital Reserve for Waiver of GoI Loan  -    2,196.00 

^d^ dk ;ksx Total of 'A'  -    2,196.00 

[k- ykHk ,oa gkfu fooj.k B. Statement of Profit and Loss

vkjafHkd 'ks"k  Opening Balance  (28,729.14)  (29,478.77)

tek% o"kZ ds nkSjku ykHk@¼gkfu½ Add: During the year Profit/(Loss)  78.61  749.63 

^[k^ dk ;ksx Total of 'B'  (28,650.53)  (28,729.14)

¼d $ [k½ dk ;ksx Total of (A + B)  (28,650.53)  (26,533.14)
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fVIi.kh % 2-3 nh?kkZof/k _.k NOTE 2.3 : LONG-TERM BORROWINGS

1- vlqjf{kr _.k 1. Unsecured Loan 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

Hkkjr ljdkj ls _.k 
¼Hkkjr ljdkj ls C;kt eqDr _.k½

 Loan from Govt. of India 
( Interest free loan from GoI)

 57,275.00  57,275.00 

;ksx Total  57,275.00  57,275.00 

Note : The Company has shown ` 2196 Lakhs as extra ordinary income in 
the Financial Year 2017-18 on account of waiver of loan of ` 2196 Lakhs by 
GOI vide letter No. 18017/9/2008-FCA dated 12/06/2015,  for revamp of 
Namrup -I Plant, which has been  disposed off during the Financial Year 2017-
18. As  already approved by the  GOI vide aforesaid letter  dated 12/06/2015, 
company had credited its capital reserve account by ` 2196 lakhs during 
the financial year 2014 - 15 errorenously in place  of crediting the same in 
statement of profit and loss. Now, during the financial year 2017 - 18 entire 
Namrup - I plant have been disposed off, as such the GOI loan with respect  
to revamp of Namrup - I Plant has been treated as extra ordinary income in 
the financial year 2017 - 18  by debiting the capital reserve account of `  
2196 lakhs.

fVIi.kh% daiuh us foÙkh; o"kZ 2017&18 esa uke:i&1 la;a= 
ds lq/kkj ds fy, Hkkjr ljdkj ds fnukad 12-06-2015 ds i= la-
18017@9@2008&,Qlh, }kjk 2196 yk[k #i, ds _.k dks ekQ djus 
ds dkj.k 2196 yk[k #i, vlk/kkj.k vkenuh ds :i esa n”kkZ, gSa] ftls 
foÙkh; o’kZ 2017&18 ds nkSjku fuiVk;k x;k gSA tSlk fd Hkkjr ljdkj 
ds fnukad 12-06-2015 ds mi;qZDr i= }kjk igys ls gh vuqeksfnr fd;k 
tk pqdk gS] daiuh us 2196 yk[k #i, dks foÙkh; o’kZ 2014&15 ds 
nkSjku bls ykHk vkSj gkfu ds fooj.k esa tek djus dh ctk; xyrh ls 
vius iwath vkjf{kr [kkrs esa tek dj fn;k FkkA vc foÙkh; o"kZ 2017&18 
ds nkSjku iwjs uke:i&1 la;a= dk fuiVkjk dj fn;k x;k gS] D;ksafd 
uke:i&A la;a= ds lq/kkj ds laca/k esa Hkkjr ljdkj ds _.k dks foÙkh; 
o"kZ 2017&18 esa 2196 yk[k #i, dh iwath fjtoZ jkf”k dks vlk/kkj.k 
lkekU; vk; ekuk x;k gSA    

fVIi.kh 2-4% vkLFkfxr&dj nsunkfj;ka NOTE 2.4 : DEFFERRED-TAX LIABILITIES

vkLFkfxr dj nsunkfj;ka Defferred Tax Liabilities  -    132.18 

;ksx Total  -    132.18 

fVIi.kh% foŸkh; o’kZ 2017&18 ds nkSjku 132-18 
yk[k #i, rd dh vkLFkfxr dj ifjlaifRRk;ksa 
dks ekU;rk nh xbZ gS vkSj mls ekStwnk vkLFkfxr 
dj ns;rkvksa ls lek;ksftr fd;k x;k gSaA

Note: Deferred tax asset has been recognised to 
the extent of ` 132.18 lakhs during the financial 
year 2017-18 and adjusted against existing 
deferred tax liabilities.

fVIi.kh 2-5 % vU; nh?kkZof/k nsunkfj;ka NOTE 2.5 : OTHER LONG-TERM LIABILITIES

1- fuEufyf[kr ls izkIr gqbZ izfrHkwfr tek jkf'k 1. Security Deposit received from

d½ vkiwfrZdrkZ  a) Suppliers  167.69  142.77 

[k½ Bsdsnkj  b) Contractors  641.90  536.27 

x½ deZpkjh  c ) Employees  7.13  6.77 

?k½ xzkgd  d ) Customer  127.26  129.26 

2- fganqLrku QfVZykbt+j dkWiksZjs'ku fyfeVsM dks ns; 2. Payable to Hindustan Fertilizer Corporation Ltd  534.89  534.89 

;ksx Total  1,478.87  1,349.96 
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-6% nh?kkZof/k izko/kku NOTE 2.6 : LONG-TERM PROVISIONS

1 deZpkjh fgr ykHk ds fy, izko/kku 1 Provisions for Employee Benefits

minku ds fy, izko/kku Provision for Gratuity  2,729.95  2,257.17 

NqV~Vh udnhdj.k ds fy, izko/kku Provision for Leave Encashment  1,118.77  1,040.93 

;ksx Total  3,848.72  3,298.10 

2 ,,l 15 ¼la'kksf/kr½ ds vuqlj.k esa mn~?kkVu & 
deZpkjh fgr ykHk% 

2 Disclosure pursuant to AS 15 (Revised) 2005)- 
Employee Benefits:

daiuh us vkbZlh,vkbZ }kjk tkjh deZpkjh ds ykHk ds 
fy, ,,l 15 ¼la'kksf/kr 2005½ viuk;k gSA 

 The  Company has adopted AS 15 (Revised 2005) for 
Employee Benefits issued by ICAI.

vaxhdj.k ds ifj.kkeLo:i] ys[kkadu] vkfn ls  
lacaf/kr fuEufyf[kr mn~?kkVu ,,l 15 ¼la'kksf/kr 
2005½ ds varxZr O;ogk;Z ds vuqlkj cuk, x, gSaA

Consequent to the adoption, the following disclosures 
related to accounting etc. are made as far as 
practicable under AS 15 (revised 2005) requirement.

2-1½ ifjHkkf"kr va'knku ;kstuk,a  2.1) Defined Contribution Plans

deZpkfj;ksa vkSj dk;Zikydksa ds fy, Hkfo"; fuf/k esa 
daiuh dk va'knku 417-04 yk[k #i, gSA ¼fiNys o"kZ 
426-07 yk[k #i,½ 

The Company's contribution to Provident Fund for 
employees and executives is Rs. 417.04 lakhs  
(Previous year Rs. 426.07 lakhs)

2-2½ ifjHkkf"kr ykHk ;kstuk,a 2.2) Defined Benefit Plans

ykHk ifj;kstuk,a] tks izpkyu esa gSa] Hkfo"; fuf/k vkSj 
fo'ks"k NqV~Vh gSaA ck/;rk dk orZeku ewY; ifj;kstuk 
bdkbZ ØsfMV  ¼ih;wlh½ i)fr dk iz;ksx djds chekafdd 
ewY; ds vk/kkj ij fu/kkZfjr fd;k tkrk gS] ftlesa lsok 
dh izR;sd vof/k dks deZpkjh ds ykHk dh ik=rk dh 
vfrfjDr bdkbZ c<+krs gq, ekU;rk nh tkrh gS rFkk 
vafre ck/;rk cukus ds fy, izR;sd bdkbZ dks vyx ls 
ekik tkrk gSA fo'ks"k NqV~Vh ds fy, ck/;rk dks minku 
ds :i esa mlh <ax ls ekU;rk nh tkrh gSA 

The Benefit Plans which are in operation are Gratuity 
Fund and Privilege Leave. The present value of the 
obligation is determined based on Actuarial Valuation 
using the Project Unit Credit (PUC) method, which 
recognizes each period of service as giving rise to 
additional unit of employee benefits entitlement 
and measures each unit separately to build up the 
final obligation. The obligation for Privilege Leave is 
recognized in the same manner as gratuity.

2-3½ chekafdd }kjk izekf.kr vuqlkj fofHkUu 
vkadM+s % 

2.3) Various data as certified by Actuary :-

d- fuf'pr ykHk ck/;rk ds vkfn vkSj var cdk;k 
esa lek;kstu  

A. Reconciliation of opening and closing balance of 
Defined benefits Obligation 

 Gratuity Privilege  Leave

o"kZ ds 'kq: esa ck/;rk dk orZeku ewY; Present value of Obligation at the beginning of the year  3,068.92  1,364.17 

vtZu lek;kstu Acquisition Adjustment  -    -   
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C;kt ykxr Interest Cost  214.91  88.11 

fiNyh lsok ykxr Past Service Cost  -    -   

orZeku lsok ykxr Current Service Cost  148.91  503.67 

dVkSrh ykxr Curtailment Cost  -    -   

fuiVku ykxr Settlement Cost  -    -   

fn, x, ykHk Benefits Paid  (555.79)  (439.82)

ck/;rkvksa dk chekafdd ¼ykHk½@gkfu Actuarial (gain)/loss of obligations  (17.96)  (368.77)

o"kZ ds var esa ck/;rk dk orZeku ewY; Present value of obligation at the end of the year  2,858.99  1,147.36 

i) nh?kkZof/k nsunkjh i) Long term liability 2729.95  1,118.77 

i) orZeku nsunkjh i) Current  liability 129.04 28.60

2858.99 1147.37

CIN: U24123AS2002GOI006786
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foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-6 % nh?kkZof/k izko/kku ¼tkjh---½ NOTE 2.6 : LONG-TERM PROVISIONS (Contd)

[k- ;kstuk la;a= ifjlaifŸk;ksa ds mfpr ewY; esa ifjorZu 
n'kkZus okyk fooj.k 

B. Statement showing change in fair value of  plan assets

ykxw ugha gksrk D;ksafd ;kstuk ij foŸk&iks"k.k ugha fn;k tkrkA Not Applicable as Scheme is unfunded.

x- fofufnZ"V ykHk ck/;rk vkSj ;kstuk ifjlaifŸk;ksa ds 
mfpr ewY; ds orZeku ewY; esa iqu% lek;kstu

C. Reconciliation of present value of defined  
benefit obligation and fair value of plan assets.

ykxw ugha gksrk D;ksafd ;kstuk ij foŸk&iks"k.k ugha fn;k tkrkA Not Applicable as Scheme is unfunded.

?k- ykHk@gkfu ds fooj.k esa ekU;rkizkIr O;; D. Expenses Recognized in Statement of Profit/ 
Loss

minku 
Gratuity 

fo'ks"k NqV~Vh
Privilege Leave

orZeku lsok ykxr Current Service Cost  148.91  503.67 

fiNyh lsok ykxr Past Service Cost  -    -   

C;kt ykxr Interest Cost  214.91  88.11 

;kstuk ifjlaifŸk;ksa ij visf{kr izfrykHk Expected return on Plan Assets  -    -   

dVkSrh ykxr Curtailment Cost  -    -   

fuiVku ykxr Settlement Cost  -    -   

ck/;rkvksa dk chekafdd ¼ykHk½@gkfu Actuarial gain/(loss) of obligations  (17.96)  (368.77)

ykHk@gkfu ds fooj.k esa irk yxk, x, O;; Expenses Recognized in Statement of Profit/Loss  345.86  223.01 

M- chekafdd vuqeku E. Actuarial Assumptions

minku 
Gratuity 

fo'ks"k NqV~Vh
Privilege Leave

e`R;q la[;k rkfydk ¼vkbZ,,y,e½ Mortality  Table (IALM)  2006 - 08  2006 - 08 

vf/kof"kZrk vk;q Superannuation Age  60  60 

le;&iwoZ lsok&fuo`fRRk vkSj fodykaxrk Early Retirement & Disablement

¼10 izfr gtkj izfro"kZ½ (10 Per Thousand P.A)

& vk;q 45 o"kZ ls vf/kd -    age above 45  6  6 

& vk;q 29 vkSj 45 o"kZ ds chp -    age between 29 and 45  3  3 

& vk;q 29 o"kZ ls de -    age below 29  1  1 

NwV nj Discount Rate 7.70% 7.70%

eqnzk LQhfr nj Inflation Rate 6.00% 6.00%

ifjlaifŸk ij izfrykHk   Return on Asset N / A N / A

'ks"k dk;Z thou Remaining Working Life 11 11
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p- mi;qZDr ij fVIif.k;ka
deZpkjh Hkfo"; fuf/k vkSj fofo/k çko/kku vf/kfu;e] 1952 dh 
/kkjk 17 ds rgr daiuh dh Hkfo"; fuf/k VªLV dks fnukad 08-09-
2007 vf/klwpuk la- ,,l@620@NwV@lkekU;@1468 ds ek/;e 
ls NwV nh xbZ gSA gkykafd] daiuh dh fiNyh ykHkçnrk ds dkj.k] 
bZih,Qvks us NwV vkns'k okil ysus ds fy, fnukad 20-04-2009 
dh la- ,,l@Vh,lds@NwV@,ihlh,y@2008@287 ds ek/;e 
ls ,d uksfVl tkjh fd;k gSA rRi”pkr~] uke:i QfVZykbt+j 
Jfed ;wfu;u us vkjih,Qlh] frulqfd;k }kjk NwV vkns'k dks 
okil ysus@jn~n djus ds fy, ekuuh; xqokgkVh mPp U;k;ky; 
ds le{k 2009 dh ,d fjV ;kfpdk la- 5310 nk;j dhA blds 
ckn] ekuuh; U;k;k/kh”k Jh vkbZ-,- valkjh us 7 vçSy 2010 ds 
fu.kZ; }kjk ;g vkns'k vkSj funsZ'k fn, fd vxyk vkns'k gksus rd] 
izfroknh choh,Qlh,y ds Hkfo"; fuf/k [kkrs dks U;k;ky; dh 
tkudkjh ds fcuk bZih,Qvks esa LFkkukarfjr ugha djsxkA fnukad 
13-03-2018 dks ekuuh; mPp U;k;ky; dh vafre lquokbZ ds 
nkSjku] ;g ns[kk x;k Fkk fd bZih,Q vkSj ,eih vf/kfu;e 1952 
ds iSjk 79 ds rgr NwV iznku@jí djus ds fy, vkjih,Qlh dks 
nh xbZ 'kfä;ksa dks Je vkSj jkstxkj ea=ky;] Hkkjr ljdkj }kjk 
fnukad 24-07-12 ds i= la- lh&AA@ ,evkbZ,llh@02@06@
iwoZ @[kaM&A@11854 }kjk okil ys fy;k x;k FkkA U;k;ky; ds 
ikl Hkkjr ljdkj ds fu.kZ; esa gLr{ksi djus dk dksbZ vk/kkj ugha 
gS vr% 2009 dh fjV ;kfpdk la- 5310 dks vuko';d ekurs gq, 
rRdky can dj fn;k x;k gSA

rFkkfi] gekjs fnukad 07-05-2018 ds i= la- ,@NBh@ih,Q@
NwV@18&19@10042 }kjk bZih,Q vkSj ,eih vf/kfu;e 1952 ds 
iSjk 17¼1½¼d½ ds rgr NwV nsus ds fy, vfrfjä lhih,Q vk;qä 
¼NwV½] bZih,Qvks] ubZ fnYyh dks ,d vH;kosnu fn;k x;k gS tks 
fopkjk/khu gS ysfdu vafre vkns'k vHkh izkIr gksuk gSA 

F. Notes on above
The  Company’s  Provident  Fund Trust is  exempted  
under  section 17 of Employees  Provident  Fund & 
Misc. Provisions  Act, 1952 vide Notification No. 
AS/620/Exempt / Genl/ 1468 dtd. 08.08.2007. 
However, due to past profitability of the company, 
EPFO has issued a notice vide No. AS/ TSK/ EXEMPT/ 
APCL / 2008 / 287 dtd. 20.04.2009 for withdrawal  
of relaxation order. Thereafter, Namrup Fertilizer 
Shramik Union filed a writ Petition No. 5310 of 2009 
before the Hon’ble Guwahati High Court for set aside 
/quash the withdrawal of relaxation order by RPFC, 
Tinsukia. Subsquently, the Hon’ble Justice Mr. I. 
A. Ansari vide judgement dated 7th April 2010 has 
ordered and directed that until further order, the 
respondents   shall not transfer the Provident Fund 
Account of BVFCL to EPFO without obtaining

leave of the Court. During final hearing of the Hon’ble 
High Court on 13.03.2018, it was viewed  that 
since power  delegated to RPFC for grant / cancell of 
relexation under para 79 of EPF &  MP Act 1952 have 
been withdrawn by Ministry of Labour & Employment, 
GoI vide letter No. C - II / MISC/ 02 / 06/ EX / Vol - I 
/ 11854 Date 24.07.12, The Court has no basis to 
cause interference with the impugned decision  of 
the GoI and the instant Writ petition No. 5310 of 
2009 stands closed as having become redundant. 
However, a representation has been made to Addl. 
CPF Commissioner ( Exemption), EPFO, New Delhi 
vide our letter No. A/VI/PF/ EXEMPT/ 18 - 19 / 10042 
Date 07.05.2018 for grant of relaxation under para 
17(1) (a) of EPF & MP Act.’ 1952 which is under 
consideration but final order is yet to come.
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foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-7 % O;kikj ns;rk, NOTE 2.7 : TRADE PAYABLES

1 d- lw{e] y?kq vkSj e/;e m|e dks ns; 1 a) Due to Micro,Small & Medium Enterprises  52.50  67.83 

[k- vU; b) Others  3,399.63  3,266.34 

;ksx Total  3,452.13  3,334.17 

2 ,e,l,ebZ dh mi;qZDr jkf'k miyC/k lwpuk ls igpku 
dh xbZ gSA

2 Above amount of MSME has been identified from 
available information. 

 mi;qZDr ns;rkvksa dks Hkqxrku 30 fnuksa ds vUnj fd;k x;k 
gSA

Above dues have been paid within 30 days.

lw{e] y?kq vkSj e/;e m|e fodkl vf/kfu;e] 2006 
¼,e,l,ebZMh vf/kfu;e½ ds varxZr lw{e] y?kq vkSj e/;e 
m|e ij cdk;k jkf'k dk C;ksjk daiuh ds ikl miyC/k 
lwpuk ij vk/kkfjr gS tks fuEu izdkj gSA 

The details of amounts outstanding to Micro, Small 
and Medium Enterprise under the Micro, Small 
amd Medium Enterprises Development Act, 2006 
(MSMED Act), based on the  available information 
with the Company are as under.	

fooj.k Particulars  As at 31.03.18  As at 31.03.17 

d½ ewy ns; jkf'k vkSj Hkqxrku u dh xbZ cdk;k jkf'k a.  Principal amount due and remaining unpaid  -    -   

[k½ mi;qZDr ¼d½ ij ns; jkf'k vkSj Hkqxrku u fd;k x;k 
C;kt

b.  Interest due on (a) above and unpaid interest  -    -   

x½ ,e,l,ebZMh vf/kfu;e ds varxZr foyac ls fd, x, 
lHkh Hkqxrkuksa ij fn;k x;k C;kt

c. Interest paid on all delayed payments under the 
MSMED Act

 -    -   

?k½ o"kZ ds nkSjku fu;r fnu ds ckn fd;k x;k Hkqxrku d. Payment made beyond the appointed day during 
the year

 -    -   

³½ mi;qZDr ¼x½ ds vykok fcyac dh vof/k ds fy, ns; 
vkSj fn;k x;k C;kt

e. Interest due and payable for the period of  delay 
other than (c) above

 -    -   

p½ izksn~Hkwr C;kt vkSj Hkqxrku u dh xbZ 'ks"k jkf'k f.  Interest accrued and remaining unpaid  -    -   

N½ vkus okys o"kks± esa vkxs ns; vkSj fn;k tkus okyk C;kt g. Amount  of  further  interest  remaining due and  
Payable in succeeding years

 -    -   
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foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-8 % vU; orZeku ns;rk,a NOTE 2.8 : OTHER CURRENT LIABILITIES

lkafof/kd izs"k.k ¼Hkfo"; fuf/k] oSV] LFkfxr dj] mRikn 'kqYd] 
lsok dj vkfn½

Statutory remittances (Contributions to PF, VAT 
Withholding taxes, Excise Duty,VAT, Service Tax etc)

 157.64  336.81 

xzkgdksa ls vfaxze    Advances from Customers  975.09  1,680.55 

minku vkSj vodk”k udnhdj.k dh orZeku nsunkfj;ka    Current dues of Gratuity & Leave encashment  157.64  1,134.99 

vU;   Others  

 i) O;kikj ns;rkvksa ds vykok fofo/k ysunkj   i) Sundry Creditors other than Trade Payables  1,888.10  4,057.13 

 ii) O;; ns;rk  ii) Liability for Expenses  1,459.27  1,553.19 

 iii) vU; ns;rk,a   iii) Other Liabilities  53.20  30.88 

 4,690.94  8,793.55 
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NOTE 2.9 : FIXED ASSETS (Contd.)

1. 	 Includes original cost and corresponding 
accumulated depreciation on Fixed Assets taken 
over from Hindustan Fertilizer Corporation Limited 
as on 5th April, 2002.

2. 	 Depreciation has been provided or otherwise 
charged/written-back as detailed below :-

o"kZ Year 2017-18 2016-17

ykHk gkfu dk fooj.k Statement of Profit & Loss  3,632.43  3,561.41 

tksM+ % iwoZ vof/k lek;kstu ¼fuoy½ Add : Prior period adjustments (net) 0.00  0.69 

dqy ewY;gkzl Total Depreciation  3,632.43  3,562.10 

	
3. 	 The company has written off `  85.42 lakhs (net 

of depreciation) during the year ( Previous year 
` 81.30 lakhs)  towards written down value of 
replaced fixed assets on the basis of report dated 
03.07.2018 of an inhouse technical committee 
as on 31st March, 2018 since book value was not 
ascertainable. Major part of such replaced  assets 
related to earlier years. 

foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fVIi.kh 2-9 % LFkk;h ifjlaifŸk;ka ¼tkjh½--

1-	 fnukad 05 vizSy 2002 dks fgUnqLrku QfVZykbt+j 
dkWiksZjs'ku fyfeVsM ls yh xbZ fu;r ifjlaifŸk;ksa ij 
ewy ykxr vkSj lacaf/kr ,df=r ewY; gzkl “kkfey 
gSA  

2-	 ewY; gzkl miyC/k djk;k x;k gS ;k vU;Fkk uhps 
fn, x, vuqlkj fy;k@iqu% fy[kk x;k gS%& 

3- 	 daiuh us 31 ekpZ] 2018 dks vkarfjd rduhdh lfefr 
esa fjiksVZ ds vk/kkj ij izfrLFkkfir fu;r ifjlaifŸk;ksa 
ds cV~Vk [kkrk ewY; ds fy, o’kZ ¼fiNys o’kZ 81-30 
yk[k #i,½ ds nkSjku 85-42 yk[k #i, ¼ewY; gzkl dk 
fuoy½ dks cV~Vs [kkrs esa Mky fn;k gS D;ksfd cgh ewY; 
Kkr ugha FkkA ,slh izfrLFkkfir vf/kdka”k ifjlaifŸk;ka 
fiNys o’kksZa ls lacaf/kr gSaA  
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foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-10 % nh?kkZof/k _.k vkSj vfxze NOTE 2.10 : LONG-TERM LOAN AND ADVANCES

iwath vfxze  Capital Advances 

jf{kr] ftUgs vPNk ekuk x;k  Secured, considered good  -    -   

vjf{kr] ftUgs vPNk ekuk x;k  Unsecured, considered good  5.84  6.47 

lafnX/k  Doubtful  25.60  45.32 

?kVk,s% lafnX/k vfxzeksa  ds fy, izko/kku  Less: Provision for doubtful advances  (25.60)  (45.32)

;ksx Total  5.84  6.47 
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foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVii.kh 2-11 % ekylwph NOTE 2.11 : INVENTORIES

1- e/;orhZ mRikn@oLrq,a ¼veksfu;k½
¼U;wure ykxr ;k fuoy izkfIr ewY; ij½

1. Intermediaries product ( Ammonia ) 
(valued at lower of cost or net realisable value)

 177.34  353.40 

2- rS;kj oLrq,a ¼O;kikj dh izkfIr ds vykok½ 2. Finished (other than those acquired for Trading)

;wfj;k Urea  1,749.66 2434.36

¼U;wwure ykxr ;k fuoy izkfIr ewY; ij ftlesa 
fj;k;r ewY; jktlgk;rk ds rRo vkSj HkkM+k 
jktlgk;rk 'kkfey gS½  

(Valued at lower of  cost or net realisable value 
including element of Concession Price Subsidy)

3- vU;
¼U;wure ykxr ;k fuoy izkfIr ewY; ij½

3. Others
(valued at lower of cost or net realisable value)

 [kk|kUuksa dk LVkWd  Stock of Food Grains  1.50  0.56 

 fujh{k.k ds v/khu HkaMkj vkSj vfrfjDr iqtsZ  Stores & Spares under inspection  1.77  68.45 

 ekxZLFk esa HkaMkj  Stores in Transit  428.82  0.91 

 432.09  69.92 

4- HkaMkj vkSj vfrfjDr iqtsZ ¼ykxr ij½ 4. Stores and spares (At cost)  4,126.47  4,791.22 

iSfdax lkefxz;ksa dk LVkWd ¼ykxr ij½ Stock of packing materials ( at cost)  65.29  156.06 

?kVk % Less :

d½ iqjkusiu vkSj bEis;jesaV ds fy, izko/kku  a) Provision for obsolescence & Impairment  (1,541.32)  (1,717.37)

[k½ deh ds fy, izko/kku b) Provision for shortage  (30.67)  (30.67)

 2,619.77  3,199.24 

;ksx Total  4,978.86  6,056.92 

5- 	 foRRkh; o"kZ 2017&18 ds nkSjku rS;kj oLrq] e/;ofrZ;ksa rFkk iSfdax lkefxz;ksa ¼,pMhihbZ cSx½ dk okLrfod lR;kiu fd;k x;k vkSj ikbZ 
xbZ dfe;ksa@{kfr dks [kkrksa esa mfpr izdkj ls ntZ fd;k x;k gSA

5. 	 Physical verification of Finished Goods, Intermediaries, and Packing Materials (HDPE Bags) have been carried out during the financial year 2017-18 
and discrepancies/ damages found have been properly dealt with in the accounts.

6- 	 daiuh us fVIi.kh 1¼?k½¼v½¼?k½ esa mfYyf[kr vuqlkj HkaMkjksa vkSj vfrfjDr iqtksZa ds fy, mudh vk;q ds vuqlkj izko/kku djus ds fy, ,d 

O;kid uhfr cukbZ gSA  

6.	 The company has formulated a comprehensive policy for age wise provisioning for inventories of Stores and spares as stated in Note 1 (D)(v)(d).
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foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-12 % O;kikj izkfIr;ka NOTE 2.12 : TRADE RECEIVABLES

Hkqxrku ds fy, ns; rkjh[k ls N% ekg ls vfèkd vof/k 
dh cdk;k O;kikj izkfIr;ka

Trade receivables outstanding for a period more than  
six months from the date they were due for payment 

jktlgk;rk ¼Hkkjr ljdkj½ Subsidy ( Government of India)  -    19,182.48 

vU; Others  17.48  17.33 

 17.48  19,199.81 

N% ekg ls de vof/k dh O;kikj izkfIr;ka Trade Receivable less than six months

jktlgk;rk ¼Hkkjr ljdkj½ Subsidy ( Government of India)  8,146.38  8,154.29 

vU; Others  589.48  219.49 

lafnX/k izkfIr;ksa ds fy, izko/kku Provision for doubtful  receivables  (12.90)  (12.90)

 8,722.96  8,360.88 

;ksx Total  8,740.44  27,560.69 

O;kikj izkfIr;ksa dk ;ksx % Aggregrate of Trade receivables :

vjf{kr] ftUgs vPNk ekuk x;k Unsecured, Considered  good 8722.96 27560.69

vjf{kr] ftUgs lafnX/k ekuk x;k Unsecured Considered doubtful 12.90 12.90

lafnX/k izkfIr;ksa ds fy, izko/kku Provision for doubtful receivables  (12.90)  (12.90)

8722.96 27560.69
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foŸkh; fooj.kksa ds Hkkx ds :i esa fVIif.k;ka ¼tkjh----½ 
Notes forming part of the financial statements (contd.)

¼#i, yk[kksa esa½ 
(` In lacs)

fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-13 % udn vkSj udn lerqY; NOTE 2.13 : CASH AND CASH EQUIVALENTS

d udn vkSj udn lerqY; A Cash and Cash Equivalent

gkFk esa udnh  Cash in hand  0.59  2.62 

 ;ksx ¼d½ Total  (A)  0.59  2.62 

[k vU; cSad cdk;k B Other  Bank  Balances

¼d½ pkyw ys[kk esa (a) In Current Accounts  164.07  160.71 

¼[k½ lkof/k tek jkf'k esa  (b) In Term deposit accounts  30,026.61  13,648.95 

     ¼ckjg ekg ;k de dh ifjiDork okys½      ( Having maturity of twelve months or less)

¼x½ cdk;k /kujkf'k] m/kkj vkSj vU; opuc)rkvksa  ds 
fy, ekftZu /kujkf'k ;k lqj{kk ds :i esa j[kh xbZ

(c) Balances held as margin money or security 
against borrowings,  and other commitments.

 487.13  6.70 

;ksx ¼[k½ Total  (B)  30,677.81  13,816.36 

;ksx ¼d$[k½ Total  (A + B)  30,678.40  13,818.98 

fVIi.kh 2-14 %  vYikof/k _.k vkSj vfxze NOTE 2.14 : SHORT-TERM LOANS AND ADVANCES

 vjf{kr] tks vPNs ekus x;s Unsecured, considered good

  deZpkfj;ksa dks _.k vkSj vfxze  Loans and advances to employees   95.14  49.86 

  Bsdsnkjksa dks vfxze  Advance to contractors  151.89  151.89 

  mRikn vkSj ljdkjh izkf/kdkfj;ksa ds ikl tek jkf'k  Deposit with Excise & Govt.  Authorities  235.79  184.59 

  vkiwfrZdrkZvksa dks vfxze  Advance to suppliers  101.66  13.69 

  vU; vfxze  Other Advances  662.73  540.90 

  vkiwfrZdrkZvksa dks lafnX/k vfxze   Doubtful advances to suppliers  44.99  44.99 

  ?kVk,s% lafnX/k vfxze ds fy, izko/kku    Less: Provision for doubtful advances  (44.99)  (44.99)

  iwoZ iznRRk O;;   Prepaid expenses    130.33  97.13 

 ;ksx Total  1,377.54  1,038.06 
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-15 % vU; orZeku ifjlaifRRk;ka NOTE 2.15 : OTHER CURRENT ASSETS

 vjf{kr] tks vPNs ekus x;s Unsecured, considered good

vU; izkI; Other Receivables 92.71 128.03

vlqjf{kr lafnX/k ekuh xbZ Unsecured, considered doubtful

 vU; izkI;  Other Receivables 231.53 170.03

 ?kVk% lafnX/k jkf'k ds fy, izko/kku  Less: Provision for doubtful receivables  (231.53)  (170.03)

tek ij vftZr C;kt  Interest accrued on deposits 615.25 83.55

;ksx Total 707.96 211.58

Other receivables include sundry debtors (Estate) 
amount ` 283.83 lakhs (Previous year ` 257.17 Lakhs) 
due against licence fee etc.The management is taking 
necessary initiatives to recover the licence fee receivables 
etc., by calling on the parties like BSNL, Police Department 
authorities, Govt. health department and other individuals.
Dues from some of the parties have been received in the 
process. Moreover, warning letters have also been issued 
to the defaulters.

Further, in order to protect rights under Tenancy Act and 
rules, rental bills have been raised against the defaulting 
tenants. However on the basis of Accounting Standard  
9 "Revenue Recognition" , Provision has been kept 
against arrear licence fee etc. from other than employees  
` 199.08 lakhs ( Previous Year ` 137.58 lakhs). 

vU; izkI;ksa esa ykblsal 'kqYd vkfn ds fy, ns; 283-83 
yk[k #i, ¼fiNys o’kZ 257-17 yk[k #i,½ dh jkf”k “kkfey 
gSA izca/ku ch,l,u,y] iqfyl foHkkx izkf/kdkfj;ksa] ljdkjh 
LokLF; foHkkx vkSj vU; O;fDr;ksa tSlh ikfVZ;ksa ls ckrphr 
djds izkI; ykblsal 'kqYd dks fu;fer djus ds fy, 
vko”;d dkjZokbZ dj jgk gSA mi;qZDr izfØ;k ds Hkkx 
ds :i esa dqN ikfVZ;ksa ls ns;rk,a izkIr gks xbZ gSaA blds 
vykok] pwddrkZvksa dks psrkouh i= Hkh tkjh fd, x, gSaA 

blds vykok] dk'rdkjh vf/kfu;e vkSj fu;eksa ds varxZr 
vf/kdkjksa dks lqjf{kr j[kus ds fy,] nks’kh fdjk,nkjksa ds 
f[kykQ fdjk, fcy fn, x, gSaA rFkkfi] ys[kk ekud 9 
^^jktLo ekU;rk^^ ds vk/kkj ij deZpkfj;ksa ds vykok vU;  
ls ykbZlsUl vkfn ds fy;s 199]08 yk[k #i, ¼fiNys o’kZ 
137-58 yk[k #i,½ dk izko/kku fd;k x;k gSA 
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-16 % izpkyuksa ls jktLo NOTE 2.16 : REVENUE FROM OPERATIONS

d fofufeZr mRiknksa dh fcØh A. Sale of Manufactured Products

;wfj;k Urea  16,944.79  16,887.66 

tSfod moZjd Bio Fertilizer  20.98  9.22 

d`fe [kkn Vermicompost  12.21  8.73 

mRikn “kqYd Excise Duty  29.91  158.89 

^d^ dk ;ksx Total of 'A'  17,007.89  17,064.50 

[k O;kikj oLrqvksa dh fcdzh B. Sale of Trading Goods

flVh dEiksLV City Compost  3.48  1.32 

,l,lih SSP  819.60  371.00 

^[k^ dk ;ksx Total of 'B'  823.08  372.32 

¼d$[k½ dk ;ksx Total   of (A+B)  17,830.97  17,436.82 

izkIr@olwyh ;ksX; jktlgk;rk Subsidy Received/Recoverable

d- ewY; jktlgk;rk A. Price Subsidy  16,746.57  22,926.64 

[k- HkkM+k jktlgk;rk B. Freight Subsidy  3,568.49  4,357.28 

 20,315.06  27,283.92 

 38,146.03  44,720.74 

?kVk% mRikn 'kqYd Less : Excise Duty  29.91  158.89 

izpkyuksa ls jktLo Revenue from Operations  38,116.12  44,561.85 

x 20315-06 yk[k #i, ¼fiNys o’kZ 27]283-92 yk[k #i,½ 
dh izkIr@izkI; jktlgk;rk dks ykHk vkSj gkfu esa tek 
dh xbZ gSA ;g ljdkjh vuqnkuksa ds fy, ,,l&12 
ys[kkadu ds vuqlkj fd;k x;k gSA

C. Subsidy received / receivable of ` 20315.06  lakhs 
(previous year ` 27283.92 lakhs)is credited to 
statement of profit and loss. This is followed as per 
AS- 12 Accounting for Govt. Grants.

?k moZjd m|ksx leUo; lfefr ¼,QvkbZlhlh½ ls vf/klwpuk 
tkjh gksus rd 1599-76 yk[k #i, ¼fiNys o"kZ ¼&½ 9370-70 
yk[k #i,½ ds c<+s gq, izkI; ewY; jktlgk;rk ls  
lacaf/kr lek;kstu dh x.kuk Hkkjr ljdkj }kjk tkjh 
fn'kkfunsZ'kksa] uhfr;ksa] vuqn'kksa vkSj Li"Vhdj.k dks /;ku 
esa j[krs gq, izksn~Hkwr vk/kkj ij dh xbZ gSA 

D. Pending notification from Fertilizer Industry 
Coordination Committee (FICC), the adjustment 
relating to deescalation / escalation price subsidy 
payable / receivable amounting to ` 1599.76   lakhs 
(previous year ` (-) 9370.70 lakhs) has been 
accounted for on accrual basis taking into account 
the guidelines, policies, instructions and clarifications 
issued by the Govt. of India.

M blds vykok] 1 vizsy 2014 ls 31 ekpZ 2017 rd 
fnukd 30 ebZ 2017 ds Hkkjr ljdkj ds i= la- 
12012@1@2016&,Qihih ds vuqlkj 31 ekpZ 2003 ls 
vkxs uke:i&III iqu%xfBr ifj;kstuk esa fd, x, iwathxr 
O;; dh fu;r ykxr ekU;rk ys[kk leh{kk dh cgh;ksa esa 
'kwU; #i, ¼fiNys o’kZ 3942-55 yk[k #i,½ fn;s x;s gSA  
o’kZ 2017&18 ds nkSjku moZjd foHkkx] Hkkjr ljdkj }kjk 
fu;r ykxr dks ekU;rk nh xbZ gS vkSj bls uke:i&III 
la;a= ds fj;k;r ewY; esa “kkfey fd;k x;k gSA 

E. Further an amount of ` Nil   (Previous year ` 
3942.55 lakhs ) have been provided in the books 
of accounts due to review of Capital expenditure 
incurred in Namrup- III  Revamp Project beyond 31st 
March 2003 as per GoI letter No. 12012/1/2016 - 
FPP Dated 30th May '17 from 1st April  2014 to 31st 
March  2017.The fixed cost have been recognized by 
Department of Fertlizers, Govt. of India during 2017-
18 &  included in concession price of Namrup - III 
Plant.
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-17 % vU; vk; NOTE 2.17 : OTHER INCOME

d- C;kt vk; A. Interest income 

i) vYikof/k tek jkf'k ij C;kt i)  Interest on short term deposit  1,603.35  622.13 

¼160-37 yk[k  #i, ds VhMh,l dh dVkSrh 
¼fiNys o"kZ 60-95 yk[k #i,½ 

(TDS deducted ` 160.37  lacs
Previous year ` 60.95 lacs)

 

 ii) VhMh,l ij izkIr C;kt ii)  Interest received on TDS  17.31  2.56 

 iii) vU;ksa ij C;kt iii)  Interest on others  2.07  -   

iv) cdk;k nsunkjh ij deZpkfj;ksa ls olwyk x;k 
C;kt 

iv) Interest recovered from employees against 
outstanding dues.

 0.44  0.54 

 1,623.17  625.23 

[k- dckM+ vkSj 'ks"k lkefxz;ksa dh fcdh B. Sale of Scrap & Salvaged materials  6.90  20.45 

x- deZpkfj;ksa vkSj vU;ksa ls ykblsal 'kqYd] fctyh vkSj 
ikuh izHkkjksa vkfn dh olwyhA 

C. Recovery of Licence fee, Electricity & Water charges 
etc. from employees & others.

 201.94  187.18 

?k- fofo/k vk;    D. Miscellaneous  income  2,366.47  878.95 

;ksx Total  4,198.48  1,711.81 

fVIi.kh%  Note:
1- 	 ykblsal 'kqYd] ikuh vkSj fctyh izHkkjksa dh olwyh esasa ykblsal 'kqYd] ikuh vkSj fctyh izHkkjksa dh en esa vU; ls 166-85 yk[k #i, ¼fiNys o"kZ 152-94 

yk[k #i,½ 'kkfey gSaA 
1. 	 Recovery of licence fee,electricity & water charges includes ` 166.85 lakhs from others on account of licence fee, water & electricity charges (Previous 

year ` 152.94 lakh).
2- 	 eSllZ ,e,lVhlh ds ek/;e ls foØsrk ls izkIr njks ds vuqlkj] veksfu;k&1 ¼iqjkuk ,oa iquZxfBr la;a=½] lhMCY;wvkbZih ¼iquZxfBr½ rFkk iwathxr LVksj 

¼iquZxfBr½ dh gkfu gsrq ifjlEifr;ksa dh gkfu ds fy, izko/kku dh xbZ /ku jkf'k 'kwU; #i, ¼fiNys o"kZ 422-54 yk[k #i,½ dk mRØe gksus ds dkj.k] bls 
ykHk ds :i esa ekU; fd;k x;k gSA ,,l&28 ds izko/kkuks ds vuqlkj bls mij Øe la[;k M esa of.kZr fofo/k vk; esa 'kkfey fd;k x;k gSA

2. 	 An amount of Rs. Nil (Previous year ` 422.54 lakhs) has been recognized as profit on reversal of the provision for impairment of assets already provided 
for impairment of Ammonia - I (old and revamp Plant), CWIP (Revamp) and capital Stores (Revamp) on the basis of quotes received from vendors through 
M/s. MSTC - as provision of AS - 28 and included in Misc. Income Sl. No.D above.
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-18% miHkksx dh xbZ lkexzh dh ykxr NOTE 2.18 : COST OF MATERIALS CONSUMED

 izkd`frd xSl NATURAL GAS

 izkjafHkd LVkWd Opening stock  -    -   

 tek% [kjhn Add: Purchases  7,346.40  8,289.22 

 izkjafHkd LVkWd vkSj [kjhn dk ;ksx Total of  Opening Stock and Purchase  7,346.40  8,289.22 

vafre LVkWd  Closing Stock  -    -   

 [kir  CONSUMPTION 

 la;a=&II Plant - II  2,869.42  2,547.14 

 la;a=& III Plant - III  4,476.98  5,742.08 

 [kir dk ;ksx Total of Consumption  7,346.40  8,289.22 

 HkaMkjksa vkSj vfrfjDr iqtksZa dh [kir  Consumption of Stores and Spare Parts  1,093.50  1,449.00 

 1,093.50  1,449.00 

iSfdax lkefxz;ksa dh [kir  Consumption of Packing Materials   886.25  1,019.93 

 886.25  1,019.93 

miHkksx dh xbZ lkefxz;ksa dh ykxr dk ;ksx Total of Cost of Materials Consumed  9,326.15  10,758.15 

fVIi.kh 2-19 % LVkWd&bu&VªsM dh [kjhn NOTE 2.19 : PURCHASES OF STOCK - IN - TRADE

 flVh dEiksLV dh [kjhn  Purchase of City Compost  3.36  1.30 

  ,l,lih   SSP  802.34  365.69 

 ;ksx Total  805.70  366.99 
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-20% rS;kj oLrqvksa] pkyw dk;Z vkSj NOTE 2.20 : CHANGES IN INVENTORIES OF FINISHED

O;kikj oLrqvksa dh eky lwph esa ifjorZu GOODS, WORK IN PROGRESS  AND TRADING GOODS

o"kZ ds var esa eky&lwph Inventories at the end of the year

d fofufeZr oLrqvksa dk LVkWd A Stock of Manufactured  goods 

  ;wfj;k*  Urea *  1,747.68  2,431.67 

  e/;ofrZ;ka@v)Z&rS;kj oLrq,a ¼veksfu;k½  Intermediaries product (Ammonia)/goods  177.33  353.40 

  tSo moZjdksa dk LVkWd  Stock of Biofertilizers  1.48  1.95 

  d`fe [kkn dk LVkWd  Stock of Vermicompost  0.50  0.74 

 ;ksx Total  1,926.99  2,787.76 

 o"kZ ds 'kq: esa eky lwph % Inventories at the beginning of the year:

[k fofufeZr oLrqvksa dk LVkWd B Stock of Manufactured  goods 

  ;wfj;k  Urea  2,431.67  656.60 

  e/;ofrZ;ka@v)Z&rS;kj oLrq,a ¼veksfu;k½  Intermediaries product (Ammonia)/goods  353.40  139.72 

  tSo moZjdksa dk LVkWd  Stock of Biofertilizers  1.95  1.14 

  d`fe [kkn dk LVkWd  Stock of Vermicompost  0.74  0.30 

 ;ksx Total  2,787.76  797.76 

 LVkWd esa fuoy ¼o`f)½ @deh Net (Increase) / Decrease in stock  860.77  (1,990.00)

*   31-03-2018 dks ;wfj;k dk vafre LVkWd  17312-43 	
eh-Vu ¼fiNys o’kZ 17734-70 eh-Vu½  

* The Closing stock of Urea as on 31.03.2018 	                    
17312.43 MT  ( Previous year 17734.70MT)

fVIi.kh 2-21 % deZpkjh fgr ykHk O;; NOTE 2.21 : EMPLOYEE BENEFITS EXPENSE

 osru vkSj HkÙks Salaries and wages  4,015.09  4,227.98 

 Hkfo"; vkSj vU; fuf/k;ksa esa va'knku Contributions to Provident and other funds  424.98  435.19 

 LVkWQ dY;k.k O;; Staff welfare expenses  1,100.57  1,088.56 

 minku ns;rk ds fy, izko/kku* Provision for Gratuity Liability*  345.86  150.76 

 NqV~Vh ns;rk ds fy, izko/kku Provision for Leave Liability  223.02  309.76 

;ksx Total  6,109.52  6,212.25 

(*)	 miknku ns;rk dh x.kuk vf/kdre lhek 10 yk[k #i, ds fy, izko/kku fd;k x;k gS] ftls 29-03-2018 ls c<+kdj 20 yk[k #i, rd dj fn;k x;k gSA
(*)	 Provision for Gratuity liability have been calculated considering maximum limit of Gratuity at ` 10 lakhs, which has been enhanced to ` 20 lakhs  

w.e.f. 29/03/2018.
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-22 % foŸkh; ykxr NOTE 2.22 : FINANCE COST

C;kt O;;%  Interest expense:

d½ Hkkjr ljdkj ls fy, x, vlqjf{kr _.k ij C;kt a) Interest on Unsecured loan from Govt of India

i) lkekU; C;kt i) Normal  Interest  -    -   

ii) naM C;kt ii) Penal Interest  -    -   

[k½  Hkkjrh; LVsV cSad ls vjf{kr _.k ij C;kt  b) Interest on Unsecured loan from State Bank of 
India

 fo'ks"k cSafdax O;oLFkk ds fy, for Special Banking Arrangements  -    10.43 

 ;ksx Total  -    10.43 

fVIi.kh 2-23 % ejEer vkSj vuqj{k.k NOTE 2.23 : REPAIRS & MAINTENANCE

 ejEer vkSj vuqj{k.k & Hkou  Repairs and Maintenance - Buildings  150.75  156.32 

 ejEer vkSj vuqj{k.k & e'khujh  Repairs and Maintenance - Machinery  1,040.43  798.37 

 ejEer vkSj vuqj{k.k & vU;  Repairs and Maintenance - Others   91.09  97.80 

 ;ksx  Total  1,282.27  1,052.49 

fVIi.kh 2-24 % fo|qr vkSj bZa/ku NOTE 2.24 : POWER & FUEL

 fo|qr vkSj bZa/ku  Power and Fuel  15,857.40  17,352.77 

 ;ksx  Total  15,857.40  17,352.77 

fVIi.kh 2-25 % ekyHkkM+k vkSj gSaMfyax O;; NOTE 2.25 : FREIGHT & HANDLING EXPENSE

 ekyHkkM+k  Freight   3,568.49  4,357.28 

 gSaMfyax izHkkj  Handling charges  493.18  563.95 

 ;ksx  Total  4,061.67  4,921.23 
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-26 % vU; O;; NOTE 2.26  : Other Expenses : 

 iV~Vk fdjk;k lfgr fdjk;k  Rent including Lease Rentals   16.33  12.66 

 chek  Insurance  83.99  76.82 

 njsa vkSj dj  Rates and taxes  29.99  69.84 

 Hkwfe jktLo   Land Revenue  21.07  21.07 

 lapkj O;;  Communication Expenses  18.16  19.77 

 ;k=k vkSj okgu  Travelling and Conveyance   24.51  28.86 

 eqnz.k vkSj ys[ku&lkexzh  Printing and Stationery  13.91  20.70 

 O;olk; lao/kZu  Business promotion   0.56  4.24 

 nku vkSj va'knku  Donations and Contributions  1.67  5.95 

 fof/k vkSj O;kolkf;d 'kqYd   Legal and professional fee  12.44  13.29 

 lkafof/kd ys[kk&ijh{kdksa dks Hkqxrku  Payments to auditors   2.00  2.39 

 QSDVjh ds vanj lQkbZ dk;Z   Cleaning work inside Factory  435.19  314.75 

 QSDVjh ds fy, fofo/k [kpZ   Miscellaneous  Expenses for factory  216.16  195.78 

 lqj{kk O;;  Security expenses (CISF)  1,296.37  1,322.06 

 funs'kd O;;   Director expenses  15.39  14.14 

 vizpfyr lkexzh ,oa vfrfjDr iqtksZa ds fy, izko/kku  Provision for obsolescence of stores & Spares  82.85  -   

 lafnX/k vfxzeksa ds fy, izko/kku  Provision for doubtful advances  -    21.22 

 lafnX/k _.k ds fy, izko/kku  Provision for doubtful debts  61.51  20.22 

 fofo/k vkdfLed etnwjh Vkmuf'ki  Miscellaneous Casual labour township  173.68  123.98 

 fofo/k iz'kklu O;;  Miscellaneous Administration expenses  555.77  371.21 

 fu;kZr fcØh ds fy, O;kikj ekftZu  Trade Margin for export sale  10.00  3.75 

 izfr/kkjdksa dks Hkqxrku  Payment  to Retainers   372.97  262.89 

 [kqys esa iM+s vkStkjksa dk ewY; gzkl   Depreciation on loose tools  -    0.26 

 izfrLFkkfir fu;r ifjlaifŸk;ksa ds fy, cV~Vs [kkrs esa 	
 Mkyh xbZ fu;r ifjlaifŸk;ka 

 Fixed Assets written off  for replaced assets  85.42  81.30 

 iwoZ vof/k lek;kstu  Prior Period Adjustment  (901.68)  271.16 

 ;ksx  Total  2,628.26  3,278.31 
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 
fVIi.kh 2-26 % vU; O;; tkjh--- NOTE 2.26 : OTHER EXPENSES  Contd….

1 lacaf/kr ikVhZ izdVu% daiuh jlk;u vkSj moZjd 
ea=ky;] Hkkjr ljdkj ds iz”kklfud fu;a=.kk/khu gS 
vkSj ys[kkadu ekud&18 ds iSjk 10-13 ds vuqlkj 
jkT; fu;af=r m|e dh ifjHkk"kk ds vUrZxr vkrh gSA   

Related Party Disclosures: Company is under the administrative 
control of Ministry of Chemicals and Fertilizers, Government of 
India and is within the meaning of state controlled enterprise as 
per para 10.13 of Accounting Standard -18.

eq[; izca/ku dkfeZd% Key Management Personnel:

¼1½ Jh /keZ iky] v/;{k ,oa izca/k funs'kd (*) (1) Shri Dharam Pal Chairman & Managing Director (*)

¼2½ Jh ,l-Mh+ flag] v/;{k ,oa izca/k funs'kd (**)  (2) Shri S.D.Singh, Chairman & Managing Director (**)

¼3½ Jh vkj-ds- paMksd] funs”kd ¼foŸk½ (***) (3) Shri R.K. Chandiok  Director (Finance) (***)

¼4½ Jh lat; ekgs”ojh] funs”kd ¼foŸk½ (****) (4) Shri  Sanjai Maheshwari Director (Finance) (****)

lacaf/kr ikfVZ;ksa ds lkFk ysunsu % Transactions with related Parties : 2017 -18 2016 -17

1 Jh /keZ iky] v/;{k ,oa izca/k funs'kd (*)  1 Shri Dharam Pal  Chairman & Managing Director (*)

d½ ikfjJfed%   a) Remuneration : 0.00 0.00

[k½ ;k=k HkŸkk  b) Travelling Allowance 0.05 1.36

x½ fpfdRlk O;; c) Medical Expenses 0.00 0.00

;ksx Total 0.05 1.36

2 Jh ,l-Mh- flag] v/;{k ,oa izca/k funs'kd (**)    2 Shri S.D.Singh,  Chairman & Managing Director  (**)

d½ ikfjJfed%    a) Remuneration  

   osru vkSj HkŸks       Salaries & Wages 18.25 16.37

   Hkfo"; fuf/k va'knku        Provident Fund Contribution 1.76 1.62

[k½ ;k=k HkŸkk  b) Travelling Allowance 11.47 5.54

x½ fpfdRlk O;; c) Medical Expenses 3.48 4.95

;ksx Total 34.96 28.48

3 Jh vkj-ds- paMksd ] funs'kd ¼foŸk½  (***) 3 Shri  R.K. Chandiok  Director (Finance) (***)

d½ ikfjJfed%   a) Remuneration : 0.00 0.00

[k½ ;k=k HkŸkk  b) Travelling Allowance 0.20 0.00

x½ fpfdRlk O;; c) Medical Expenses 0.00 0.00

;ksx Total 0.20 0.00

4 ¼4½ Jh lat; ekgs'ojh] funs'kd ¼foŸk½  (****)  4 Shri Sanjai Maheshwari Director (Finance) (****)

d½ ikfjJfed%    a) Remuneration  

   osru vkSj HkŸks       Salaries & Wages 1.65 0.00

   Hkfo"; fuf/k va'knku        Provident Fund Contribution 0.12 0.00

[k½ ;k=k HkŸkk  b) Travelling Allowance 0.19 0.00

x½ fpfdRlk O;; c) Medical Expenses 0.00 0.00

1.96 0.00

fuEufyf[kr ds laca/k esa ns; ikfjJfed ds fy, ns;rk   Liability for remuneration payable in respect of 

1- Jh ,l-Mh+ flag] v/;{k ,oa izca/k funs'kd     1.  Shri S.D.Singh,  Chairman &  Managing Director 2.06 1.23

2- Jh lat; ekgs”ojh] funs”kd ¼foŸk½     2.  Shri Sanjai Maheshwari Director (Finance) 1.65 0.00

;ksx Total  3.71  1.23 

* 	 fnukad 29-09-2017 rd lh,eMh ds in dk vfrfjDr dk;ZHkkj laHkkyk 
**	 fnukad 29-09-2017 rd fu;fer funs”kd ¼mRiknu½ ds in dk dk;ZHkkj laHkkyk vkSj 

29-09-2017 ls funs”kd ¼mRiknu½ dk vfrfjDr dk;ZHkkj lfgr lh,eMh ds fu;fer 
in /kkfjr fd;kA 

***	fnukad 28-02-2018 rd funs”kd ¼foRRk½ ds in dk vfrfjDr dk;ZHkkj laHkkyk

****	fnukad 01-03-2018 ls funs”kd ¼foRRk½ dk in izfrLFkkiu ij dk;ZHkkj laHkkyk

* 	 Hold additional charge of the post of CMD upto 29.09.2017
** 	 Hold the regular post of Director (Production) upto 29.09.2017 and assumed 

the regular post of CMD with additional charge of Director (Production) from 
29.09.2017

*** 	 Hold  additional charge of the the post of Director (Finance)  upto 28.02.2018
**** Assumed the post of Director (Finance) on deputation basis from 01.03.2018
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-26 % vU; O;; tkjh--- NOTE 2.26  : Other Expenses  contd…

 ys[kk&ijh{kdksa dk ikfjJfed % Auditors Remuneration :

1. 1- lkafof/kd ys[kk&ijh{kd 1. Statutory Auditors

 d½ ys[kk&ijh{kd ds :i esa a) As Auditor  1.60  1.84 

 [k½ lykgdkj ds :i esa ;k fuEufyf[kr ds laca/k 

esa fdlh vU; gSfl;r ls 

b)  As advisor or in any other capacity in respect of 

 i) djk/kku ekeys i) Taxation matter  -    -   

 ii) daiuh fof/k ekeys ii) Company Law matters  -    -   

 iii) izca/ku lsok,a iii) Management Services  -    -   

 x½ vU; fdlh <ax ls c)  In any other manner

 i) dj ys[kk&ijh{kd ds :i esa i) As Tax Auditor  0.42  0.27 

 ii) ;k=k dh izfriwfrZ vkSj tsc ls O;; ii) Reimbursement of travelling and out of pocket 
expenses

 0.40  0.55 

 iii) vU; lsok,a iii) Other  Services  -    -   

 1 dk ;ksx % Total of 1 :  2.42  2.66 

2. vU; ys[kk&ijh{kd 2. Other Auditors

 ;k=k O;; lfgr vU;ksa dks Hkqxrku Paid to others including travelling expenses  4.21  6.98 

 2 dk ;ksx % Total of 2 :  4.21  6.98 

 ;ksx ¼1+2½ % Total (1+2) :  6.63  9.64 

fVIi.kh 2-26 % iwoZ vof/k ensa NOTE 2.26  : Prior Period adjustments.

 o"kZ ds nkSjku MsfcV (-) DEBIT DURING THE YEAR (-)

 miHkksx dh xbZ lkexzh   Material Consumed  0.38  16.15 

 ejEEkr Repairs  -  - 

 ewY; gzkl Depreciation  -    0.68 

 ewY; jktlgk;rk ¼fuoy½ Price Subsidy ( Net)  5.34  251.89 

 HkkM+k jktlgk;rk Freight Subsidy  1.38  0.13 

 Hkkjr ljdkj ds _.k ij  C;kt    Interest on GoI  -    1,268.45 

 fiNyh vof/k fcØh Past Period sales  -  - 

 fofo/k O;;  Misc Expenses  -    2.31 

 HkkM+k Freight    -    -   

 dqy Total  7.10  1,539.61 

 o’kZ ds nkSjku ØsfMV ¼$½ CREDIT DURING THE YEAR (+)  -    1,268.45 

 Hkkjr ljdkj ds _.k ij C;kt    Interest on GoI loan  908.78  -   

 HkkM+k Freight  908.78  1,268.45 

 dqy Total

 o"kZ ds nkSjku MsfcV@ØsfMV % ¼$½@¼&½ Net Debit / Credit  : (+) / (-)  (901.68)  271.16 
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-27 % dj O;; NOTE 2.27 :  TAX EXPENSES

¼d½ orZeku dj ¼,e,Vh ds fy, izko/kku½ (A) CURRENT TAX  ( Provision for MAT) 0.00 0.00

daiuh esa cgh [kkrksa ds vuqlkj vxzsuhr O;olk; 
gkfu vkSj vo”kksf"kr u dh xbZ fuEukuqlkj ewY; gzkl 
fuEukuqlkj gS% 

The Company has the following amount of brought forward business losses and unabsorbed 
depreciation as per books of accounts as follows :

          Ok"kZ                    vxzsuhr O;olk; gkfu                            xSj&lek;ksftr ewY;&gzkl                      dqy gkfu
          Year                                       B/F Business Losses                                                          Un-absorbed Depreciation                                            Total Losses

   31 ekpZ] 2017 dks                    8675.50                                         20053.64                              28729.14
     As on 31st March 2017

blfy, daiuh }kjk vk;dj vf/kfu;e 1961 ds [kaM la- 
115tsch ¼2½¼iii½ ds vuqlkj 8675-50 #i, dh vxzsuhr 
O;olk; gkfu;ksa esa ls 78-61 yk[k #i, orZeku #i, 
dk ykHk dk leatu djus dk izLrko djrh gSA

Therefore the company proposes to set off 
Rs.78.61 lakh  (current year profit) from brought 
forward Business Losses of Rs. 8675.50 lakh as 
per clause no. 115JB (2) (iii) of the Income Tax 
Act 1961.

¼[k½ vkLFkfxr dj ifjlaifŸk@ns;rk dh x.kuk  B) CALCULATION OF DEFERRED TAX ASSET/
LIABILITY

daiuh ds uksV&A dh ys[kkadu uhfr la- ,u rFkk Hkkjrh; 
pkVZMZ ,dkmaVsaV laLFkku }kjk tkjh ^vk; ij djksa ds 
fy, ys[kkadu^ laca/kh ys[kkadu ekud 22 ds vuqlkj 
foosdlEer mik; ds :i esa o’kZ ds var esa ys[kkvksa 
esa eq[;r% “kkfey u fd, x, ewY; gzkl vkSj vxzsuhr 
dj;ksX; gkfu;ksa ls mRiUu vkLFkfxr dj ifjlaifŸk dks 
132-18 yk[k #i, rd ekU;rk nh xbZ gSA

Year end deferred tax asset mainly arising out 
of unabsorbed tax, depreciation and carried 
forward  taxable losses has been recognized for 
` 132.18 lakhs in the accounts to set off the 
brought forward Defferred Tax Liabilities as a 
measure of prudence as per Accounting Policy 
No. N of Note - 1  of the company and also the 
Accounting Standard  22  on" Accounting for 
Taxes on Income"  issued by The Institute of 
Chartered Accountants of India.

 -    -   

;ksx Total  -    -   
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fooj.k  PARTICULARS 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

fVIi.kh 2-28 % izfr 'ks;j vk; NOTE 2.28 : EARNINGS PER SHARE

d½ o"kZ ds 'kq: esa bfDoVh 'ks;jksa dh la[;k a) Number of Equity  Shares at the beginning of the year  3,658,324  3,658,324 

o"kZ ds var esa bfDoVh 'ks;jksa dh la[;k Number of Equity  Shares at the end of the year  3,658,324  3,658,324 

o"kZ ds nkSjku cdk;k bfDoVh 'ks;jksa dh Hkkfjr vkSlr 
la[;k

Weighted average number of Equity Shares outstanding 
during the year

 3,658,324  3,658,324 

izR;sd bfDoVh 'ks;j dk vafdr ewY; Face Value of each Equity Share  1,000  1,000 

[k½ o"kZ ds fy, bfDoVh 'ks;j /kkjdksa ds fy, fuf'pr dh 
xbZ fuoy ykHk ¼vlk/kkj.k enksa ls igys iwoZ vof/k 
lek;kstu ds ckn½ ¼#i, yk[kksa esa½

b) Net Profit for the year attributable to Equity Share     
Holders (after Prior Period Adjustments but before     
Exceptional items) (` in lacs)

 78.61  749.63 

o"kZ ds fy, bfDoVh 'ks;j /kkjdksa ds fy, fuf'pr dh 
xbZ fuoy ykHk ¼iwoZ vof/k lek;kstu ds ckn vkSj 
vlk/kkj.k enksa ds ckn½ ¼#i, yk[kksa esa½

Net Profit for the year attributable to Equity 
Share Holders (after Prior Period Adjustments and 
Exceptional items) (` in lacs)

 78.61  749.63 

x½ vlk/kkj.k enksa ¼#i,@'ks;j½ ls iwoZ dj ds ckn ykHk 
ij izfr 'ks;j ewy vkSj fefJr dekbZ

c) Basic and Diluted earning per share on profit after tax    
before  Exceptional items (`/share)

 2.15  20.49 

?k½ dj vkSj vlk/kkj.k enksa ¼#i,@'ks;j½ ds ckn ykHk 
ij izfr 'ks;j ewy vkSj fefJr dekbZ

d) Basic and Diluted earning per share on profit after tax 
and Exceptional items (`/share)

 2.15  20.49 
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fVIi.kh 2-29 % vkdfLed ns;rk NOTE 2.29 :  CONTINGENT LIABILITY 31 ekpZ] 2018 dks
as at 31st March, 

2018 

31 ekpZ] 2017 dks
as at 31st March, 

2017 

d½ daiuh ds f[kykQ nkos ftUgsa _.k ugha ekuk x;k gS% a) Claims against the Company not acknowledged as debts: 

(i) eqdnesa vkSj vU; izfrc)rk,a% (i)  Litigation and Other Commitments : 346.30 0.00       

dqy TOTAL 346.30 0.00

[k- fuEufyf[kr ds i{k esa tkjh cSad xkjaVh b) Bank Guarantee issued in favour of : 

(i) vle LVsV QfVZykbtlZ ,aM dsfedYk fyfeVsM (i) Assam State Fertilizers & Chemical Ltd 0.00 3.50

(ii) ,Q, ,aM lh,vks] ,u,Q jsyos] ekyhxkao] xqokgkVh (ii) FA & CAO, NF Railway, Maligaon, 
Guwahati

54.00 61.00

dqy TOTAL 54.00 64.50

x-  lk[k i= ds fy, ekftZu jkf”k c) Margin Money for Letters of Credit 487.13 6.70

?k- iwathxr ys[kk ij fu’ikfnr gksus okyh lafonkvksa dh 
vuqekfur jkf”k 

d) Estimated amount of contracts remaining 
to be executed on capital Account

5.26 160.76

fVIi.kh 2-30 % lsxesaV fjiksfVZax  

daiuh eq[; :i ls ;wfj;k dk mRiknu vkSj fcØh djrh gS 
vkSj blfy, ;g ,d ,dy O;olk; [kaM gSA blds vykok] 
daiuh Hkkjr esa ,dy vkfFkZd ekgkSy esa vius mRiknksa dks 
miyC/k djkrh gS vkSj mudh fcØh djrh gS vFkkZr~ ;g 
,d HkkSxksfyd [kaM gSA vr% vkxs vkSj dksbZ [kqyklk ugha 
fd;k x;k gSA 

NOTE 2.30 : SEGMENT REPORTING

The Company manufactures and deals primarily in urea and 
as such there is a single business segment. Further, the 
company is engaged in providing and selling its products in 
single economic environment in India i.e. there is a single 
geographical segment. Hence, no further disclosures are 
made.
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fVIi.kh 2-31% o"kZ 2017&18 ds fy, vfrfjDr lwpuk  
NOTE 2.31 : ADDITIONAL INFORMATION FOR THE YEAR 2017-18

vk;kr dk ewY;] fons”kh eqnzk esa O;;] HkaMkj vkSj vfrfjDr iqtksZa dh [kir] rFkk vU; lacaf/kr fooj.k uhps fn;k x;k gS% 
Additional information in regard to value of Imports, Expenditure in Foreign Currency, Stores & Spares consumption, 
and other related details are furnished as under:

¼#i, yk[kksa esa½ 
(` In lacs)

Ø- 
la-

fooj.k Sl 
No.

 Particulars 
 

31 ekpZ] 2018 dks
as at 31st March, 

2018

 31 ekpZ] 2017 dks
as at 31st March, 

2017

(1) lhvkbZ,Q vk/kkj ij x.kuk fd, x, vk;kr dk ewY;% (1) Value of Imports calculated on CIF basis :  

  ¼d½ dPph lkefxz;ka   (a) Raw Materials      -       -   

¼[k½ iwathxr oLrq,a (b) Capital Goods 96.16 84.38

  ¼x½ midj.k vkSj vfrfjDr iqtsZ   (c) Components & Spare  Parts      -               - 

(2) fons'kh eqnzk esa O;;% (2) Expenditure in Foreign Currency :  

  ¼d½ mRiknksa dh [kjhn    (a) Purchase of Products  -  - 

  ¼[k½ rduhdh tkudkjh    (b) Know-how  -  - 

  ¼x½ O;kolkf;d ijke”kZ “kqYd   (c) Professional Consultancy Fees -         -

  ¼?k½ vU; lkefxz;ka ¼;k=k½   (d) Other Materials (Travelling)  -  - 

(3) miHkksx fd, x, jlk;u vkSj mRizsjdksa lfgr dPph 
lkefxz;ksa] HkaMkj ,oa vfrfjDr iqtksZa dk ewY;%

(3) Value of Raw Materials, Stores &Spare Parts and Components including Chemicals
& Catalysts consumed :	

 ¼#i, yk[kksa esa½   (` In lacs)

  As at 
31.03.2018

% As at 
31.03.2017

% 

¼d½ vk;kfrr   (a) Imported 231.55 2.48% 1014.88 9.43%

¼[k½ Lons”kh   (b) Indigenous 9094.60 97.52% 9743.27 90.57%

;ksx   Total 9326.15 100.00% 10758.15 100.00%

(4) fons'kh eqnzk esa vk; ¼yk[k #i, esa½ (4) Earning in Foreign Currency (` In  Lakhs) - -  

(5) vuqla/kku vkSj fodkl ¼yk[k #i, esa½ (5) Research & Development 
( ` In  Lakhs)

 

¼d½ jktLo O;;   (a) Revenue Expenditure - -  

¼[k½ iawthxr O;;   (b) Capital Expenditure - -  
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NOTE 2.32 : PREVIOUS YEARS COMPARISON

a)	 Figures have been rounded off to the nearest lacs 
of rupees except where otherwise stated.

b)	 Previous year’s figures have been shown in brackets 
unless otherwise stated.

c)	 Previous year’s figures have been regrouped, 
rearranged and reclassified, wherever necessary.

fVIi.kh 2-32% iwoZ o"kksZa ls rqyuk 

d½	 vkadM+ksa dks fudVre yk[k #i, rd iw.kkZafdr fd;k x;k 
gS flok; mlds tgka vU;Fkk ,slk mYys[k fd;k x;k gksA 

[k½	 fiNys o’kZ ds vkadM+ksa dks dks’Bd esa n”kkZ;k x;k gS tc 
rd fd vU;Fkk mYys[k u fd;k x;k gksA 

x½	 fiNys o’kZ ds vkadM+ksa dks tgka&dgha vko”;d Fkk]  iqu% 
oxhZd`r] iqu% O;ofLFkfr vkSj iqu% oxhZd`r fd;k x;k gSA 

lela[;d rkjh[k dh gekjh layXu fjiksVZ ds vuqlkj
As per our report of even date annexed. 

d`rs ikfjd ,aM daiuh 
For Parik & Co

pkVZMZ ,dkmaVsaV~l
Chartered Accountants,

						    
 	 g-@&		  	 Sd/-
	 lh, fcfiu dqekj			   CA  Bipin Kumar
	 Hkkxhnkj		  	 Partner

vkbZlh,vkbZ lnL;rk la- 059805 					     QeZ iath- la- % 302147 bZ
ICAI Membership No.  059805    					     Firm Regn. No :  302147E

lh,.M,th ,eiSuyesaV la- bZvkj 0855 
C&AG Empanelment  No. ER  0855

LFkku	% uke:i 			   fnukad	 % 24-08-2018
Place 	: Namrup			   Date  	 :  24.08.2018

	 g-@&	 g-@&	 g-@&

	 vkj-ds- xqIrk 	 lat; ekgs'ojh  	 ,l-Mh- flag
	 daiuh lfpo	 funs'kd ¼foŸk½       	 v/;{k ,oa izca/k funs”kd	  
		  MhvkbZ,u - 653170 	 MhvkbZ,u - 6386219	
	 Sd/-	 Sd/-	 Sd/-	
	  R.K. Gupta	 Sanjai Maheshwari 	 S.D. Singh
	  Company Secretary	  Director (Finance)          	 Chairman & Managing Director
	 	 MhvkbZ,u DIN - 653170 	 MhvkbZ,u  DIN - 6386219 

cksMZ ds fy, vkSj mudh vksj ls 
For and on behalf of the Board
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Ø-l-
S.No

fooj.k
Particulars

2017-18 2016-17 2015-16 2014-15 2013-14 2012-13 2011-12 2010-11 2009-10 2008- 09 2007-08 2006-07 2005-06 2004-05 2003-04 2002-03

1 fcØh 
Sales

17801 17278 17760 21039 18421 29026 23135 17589 17762 11245 15994 15317 9946 12469 12170 7272

2 jktlgk;rk 
Subsidy

20315 27284 44894 38712 27375 27803 17449 22504 8416 3827 9381 13158 3469 2364 2312 570

3 dqy dkjksckj ¼1$2½ 
Total Turn Over  (1+2)

38116 44562 62654 59751 45796 56829 40584 40093 26178 15072 25375 28475 13415 14833 14482 7842

4 vU; vk; 

Other income
4199 1712 2019 1436 2641 2907 2357 1309 1529 1396 946 930 820 1030 326 1461

5 LVkWd% tek ¼$½ ?kVk ¼&½ 
Stock: accretion(+) decretion(-)

-861 1990 319 -582 -11 623 248 -158 -128 -494 -228 -153 1132 -2226 588 1490

6 dqy vk; 
Total Income

41454 48264 64992 60605 48426 60359 43189 41244 27579 15974 26093 29252 15367 13637 15396 10793

7

dPph lkefxz;ka ¼QhM LVkWd 
iSfdax lkefxz;ka vkfn½ 
Raw materials (Feed Stock, 
packing materials  etc.)

9326 10758 14239 14845 11419 12106 8321 8005 5382 4841 5767 5472 3828 3210 3153 2495

8 osru vkSj HkŸks 
Salaries & Allowances

6110 6212 7439 5950 5955 6421 5010 4504 4156 4109 3868 4213 3426 2686 2650 3418

9 ejEer vkSj j[kj[kko 
Repairs & Maintenance

1282 1052 1036 980 1262 761 1200 767 1045 1230 1245 1164 667 448 474 325

10 fo|qr vkSj bZa/ku 
Power & Fuel

15857 17353 25123 26366 20050 20937 16185 17011 9734 8418 9551 9560 6957 4672 4891 4141

11
vU; fofuekZ.k O;; 
Other Expences (Incl. Freight & 
Handling)

7496 8568 10693 11071 9041 8593 8613 7154 5772 7452 4975 4815 4052 3425 6082 2461

12
dqy O;; ¼HkkMk vkSj 
j[kj[kko lfgr½ 
Total Expenditure

40071 43943 58530 59212 47727 48818 39329 37441 26089 26050 25406 25224 18930 14441 17250 12840

13 ldy ekftZu ¼6&12½ 
Gross margin(6-12)

1383 4321 6462 1393 699 11541 3860 3803 1490 -10076 687 4028 -3563 -804 -1854 -2047

14 C;kt vkSj foRRkh; izHkkj 
Interest & Financial  charges

0 10 0 9110 9091 9079 8112 7446 6361 7951 7185 6137 2698 774 625 1382

15 ewY; gzkl 
Depreciation

3632 3561 3612 3494 4548 4433 4364 4099 4071 3845 3951 3873 1900 709 624 548

16

vof/k iwoZ lek;kstu [tek 
¼$½@/kkj ¼&½] 
Prior Period Adjustment [Debit 
(+)/ Credit (-)]

0 0 0 1507 2889 1293 4265 767 -2689 -369 135 255 1816 -520 1314 -771

17 dj iwoZ ykHk 
Profit before taxation

-2249 750 2850 -12718 -15829 -3264 -12881 -8509 -6253 -21503 -10584 -6237 -9977 -1767 -4417 -3206

18 dj ds fy, izko/kku 
Provision for taxation

132 0 0 132 0 0 0 0 0 0 0 0 0 0 0 0

czãiq= oSyh dkWiksZjs'ku fyfeVsM] uke:i
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

fu"iknu ,d ut+j esa 
PERFORMANCE AT A GLANCE

¼#i, yk[kksa esa / Rs. in Lakhs½
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19 vlk/kkj.k ensa 
Extra Ordinary items

2196 0 0 77462 0 0 0 0 3467 0 0 0 0 4021 0 0

20 fuoy ykHk@gkfu 
Net Profit/Loss

79 750 2850 64612 -15829 -3264 -12881 -8509 -2786 -21503 -10584 -6237 -9977 2254 -4417 -3206

21 ldy CykWd 
Gross Block

112252 110853 111178 110914 108737 106547 107425 102454 101591 97819 97745 97808 96151 49665 45886 45622

22 ?kVk% lap;h ewY; gzkl 
Less :Cumulative Depreciation 

81200 77609 75651 72067 69454 65296 62159 57794 53678 48879 45034 41221 37351 35450 35596 34900

23 ?kVk% bEis;jesaV ds fy, izko/kku 
Less :Provision for Impairement

0 0 543 113 113 113 113 113 1821 2142 0 0 0 0 0 0

24 fuoy CykWd 
Net block 

31052 33244 34984 38734 39170 41138 45153 44547 46092 46798 52711 56587 58800 14215 10290 10722

25
py jgk iwathxr dk;Z 
Capital work in progress

424 724 2358 2787 5425 2923 2093 2131 3553 2759 2801 2766 3435 29525 19957 11401

26
fuiVku ds fy, /kkfjr 
ifjlaifRR;ka 
Assets Held for Disposal

0 847 0 0 0 0 0 0 0 0 0 0 0 0 0 0

27 vewrZ ifjlaifŸk;ka ¼ifj;kstuk½ 
Intangible Assets (Project)

713 726 689 648 640 578 561 0 0 0 0 0 0 0 0 0

28 vU; xSj pkyw ifjlaifŸk;ka 
Other non current assets

0 0 0 0 0 0 255 117 161 0 0 0 40 80 120 160

29 nh?kkZof/k _.k vkSj vfxze 
Long Term Loans & Advances

6 6 83 209 372 1337 884 853 197 158 6 17 61 13060 18425 16610

30 orZeku ifjlaifŸk;ka 
Current assets

46483 48686 49504 48793 41314 51052 37990 34894 26088 15875 20321 17244 12926 14400 24832 17841

31

orZeku ns;rk,a ,oa vYikof/k 
izko/kku 
Current Liabilities & Short Term 
Provision

8143 12128 15800 22246 16710 20208 16329 15970 18204 13849 11658 11797 14687 12622 17527 10557

32 vYikof/k m/kkj 
Short Term Borrowings

0 0 0 0 0 0 0 0 151 145 79 0 0 0 0 4448

33
lap;h gkfu 

Accumulated Losses
28651 28729 29479 32328 96940 81111 77848 64966 56457 53671 32168 21584 15347 5369 7623 3206

34 dqy mi;ksx 
Total Utilisation

99186 100834 101297 101253 167151 157931 148455 131538 114193 105267 96270 86401 75922 64027 63720 44935

35 dk;Z”khy iwath ¼30&31&32½ 
Working Capital (30 - 31- 32)

38340 36558 33704 26547 24604 30844 21661 18924 7733 1881 8584 5447 -1761 1778 7305 2836

36 nh?kkZof/k m/kkj 
Long term Borrowings

57275 57275 57275 57275 125170 116091 106544 90035 77610 68684 59687 49818 42425 32879 33017 14232

37 nh?kkZof/k ns;rk,a vkSj izko/kku 
Long term Liabilities & Provisions

5328 4648 5111 5067 5398 5257 5328 4920 0 0 0 0 0 0 0 0

38 “ks;j iwath 
Share Capital

36583 36583 36583 36583 36583 36583 36583 36583 36583 36583 36583 36583 33497 31148 30703 30703

39 vkLFkfxr dj ns;rk,a 
Deferred Tax Liability

0 132 132 132 0 0 0 0 0 0 0 0 0 0 0 0

40 iwath fjtoZ 
Capital Reserve 

0 2196 2196 2196 0 0 0 0 0 0 0 0 0 0 0 0

41 dqy lzksr 
Total Sources

99186 100834 101297 101253 167151 157931 148455 131538 114193 105267 96270 86401 75922 64027 63720 44935

42 fuoy ewY; ¼38$40&33½ 
Net Worth (38+40-33)

7932 10050 9300 6451 -60357 -44528 -41265 -28383 -19874 -17088 4415 14999 18150 25779 23080 27497
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43 fuos”k dh xbZ iwath ¼24$35½ 
Capital Employed (24+35)

69392 69802 68688 65281 63774 71982 66814 63471 53825 48679 61295 62034 57039 15993 17595 13558

44 vafre LVkWd%& 
Closing Stock:-

rS;kj oLrq,a 
Finished Goods

1750 2434 658 383 994 1013 299 82 278 279 926 1182 1355 195 2446 2459

py jgk dk;Z 
Work Progress

177 353 140 95 66 58 148 50 79 153 53 26 5 35 9 17

O;kikj laca/kh oLrq,a 
Trading Goods

0 0 0 0 0 0 0 68 1 54 0 0 0 0 0 0

HkaMkj vkSj vfrfjDr iqtsZ 
vkfn 
Stores & Spares etc.

3052 3270 3498 3578 3337 4350 3271 3452 3614 3244 3023 3353 3444 3463 3944 4224

45 fofo/k nsunkj 
Sundry Debtors

8740 27561 42200 38831 22223 19941 10667 13458 5664 1911 3659 4684 1567 2087 2486 275

46 udn vkSj cSad cdk;k 
Cash & Bank Balance

30678 13819 1734 4821 13876 24944 23106 16833 15489 9352 11765 7288 5719 8049 15490 9526

47 vU; pkyw ifjlaifŸk;ka 
Other Current Assets

708 211 150 444 322 339 61 355 390 515 581 436 142 98 105 77

48 _.k vkSj vfxze 
Loans & Advances

1378 1038 1124 641 496 407 438 596 573 367 314 275 694 473 352 1263

49 dqy ¼45 ls 52½ 
Total (45 to 52)

46483 48686 49504 48793 41314 51052 37990 34894 26088 15875 20321 17244 12926 14400 24832 17841

50 ?kVk% orZeku nsunkfj;ka 
Less: Current Liabilities  

8143 12128 15800 22246 16710 20208 16329 15970 18355 13994 11737 11797 14687 12622 17527 15005

51
fuoy dk;Z”khy iwath 
¼49&50½ 
Net Working Capital  (49-50)

38340 36558 33704 26547 24604 30844 21661 18924 7733 1881 8584 5447 -1761 1778 7305 2836

52

ldy vkarfjd lalk/ku 
¼15$20½ 
Gross Internal Resources 
(15+20)

3711 4311 6462 68106 -11281 1169 -8517 -4410 1285 -17658 -6633 -2364 -8077 2963 -3793 -2658

53

lap;h ldy vkarfjd  
lalk/ku ¼22&33½ 
Cumlative Gross Internal 
Resources (22-33)

52549 48880 46172 39739 -27486 -15815 -15689 -7172 -2779 -4792 12866 19637 22004 30081 27973 31694

54 LFkkfir {kerk ¼,u½ 
Installed Capacity (N)

;wfj;k ¼eh-Vu½ 
Urea       (MT)

510000 510000 510000 510000 510000 510000 510000 510000 510000 510000 510000 510000 351320 315000 315000 315000

55 mRiknu ¼,u½ 
Production (N)

;wfj;k ¼eh-Vu½ 
Urea       (MT)

269586 310605 322645 359003 306071 390693 278889 285143 309577 190528 329977 308303 234578 203060 240590 186500

56 {kerk mi;ksx ¼%½ ;wfj;k 
Capacity Utilisation (%) UREA

52.86 60.90 63.26 70.39 60.01 76.61 54.68 55.91 60.70 37.36 64.70 60.45 66.77 64.46 76.38 59.21

57 fcØh ek=k ¼eh-Vu½
Sales Quantity (MT)

;wfj;k    
Urea

269972 297641 320606 364704 306703 383354 276449 288303 308812 200067 333473 314676 213700 247572 234623 156032

CIN: U24123AS2002GOI006786
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BRAHMAPUTRA VALLEY FERTILIZER  
CORPORATION LIMITED

CIN: U24123AS2002GOI006786

Registered Office :Namrup, P.O.: Parbatpur -786623, 
Dist : Dibrugarh, Assam, India

Tel. No.: 0374-2500618; Fax No: 0374-2500317 
E-mail Id : info@bvfcl.co.in,  
Website : www.bvfcl.com

ATTENDANCE SLIP FOR 16TH ANNUAL GENERAL MEETING

Registered Folio                         :

No. of Shares                             :

Name and Address of the Member: 

I hereby record my presence at the 16th Annual General 
Meeting of the Company held at “Conference Room, 
Administrative Building, Namrup, P.O.: Parbatpur, District-
Dibrugarh-786623 (Assam) “ on Friday, 28th September, 
2018 at 10.00 A.M. 

If Member , please 
sign here

If Proxy, please mention 
name and sign here

Name of 
Proxy

Signature 

Note: Please sign this Attendance Slip and hand it over at 
the Entrance of meeting of Hall.

czãiq= oSyh QfVZykbt+j  
dkWiksZjs’ku fyfeVsM

lhvkbZ,u % ;w24123,,l2002thvksvkbZ006786

iathd`r dk;kZy; % uke:i] iksLV vkfQl% icZriqj & 
786623] ftyk% fMczwx<] vle] Hkkjr

VsyhQksu uacj% 0374&2500618; QSDl% 0374&2500317] 
bZesy vkbZMh% info@bvfcl.co.in

osclkbV% www.bvfcl.com

16oha okf"kZd vke LkHkk ds fy, mifLFkfr iphZ

jftLVZM Qksfy;ks			   %

'ks;jkas dh la[;k			  %

lnL; dk uke vkSj irk		 %

eSa ,rn~n~Okkjk 'kqØokj] 28 flracj] 2018 dks 10%00 
cts iwokZg~u ßlEesyu d{k] iz'kklfud Hkou] uke:i] 
iks-vks- icZriqj] ftyk% fMczwx< & 786623 ¼vklke½ß esa 
daiuh dh 16oha okf"kZd vke LkHkk esa viuh mifLFkfr 
ntZ djrk gwaA 

lnL; gksus ij] 
;gka gLrk{kj djsa

izfrfuf/k gksus ij] d`Ik;k viuk 
uke fy[ks vkSj ;gka gLrk{kj djsa

izfrfuf/k dk  
uke

gLrk{kj

uksV% d`i;k bl mifLFkfr iphZ ij gLrk{kj dj bls d{k 
ds izos'k n~okj ij lkSai nsaA
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czãiq= oSyh QfVZykbt+j  
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lhvkbZ,u % ;w24123,,l2002thvksvkbZ006786
iathd`r dk;kZy; % uke:i] iksLV vkfQl% 

icZriqj&786623] ftyk% fMczwx<+] vle] Hkkjr
Qksu % 0374&2500618; QSDl% 0374&2500317]  

bZesy vkbZMh% info@bvfcl.co.in
osclkbV % www.bvfcl.com

izfrfuf/kRo foys[k

eS] -------------------------------------------------------------------] -------------------------------
------------------------------------] jlk;u ,oa moZjd ea=ky;] moZjd 
foHkkx] czãiq= oSyh QfVZykbt+j dkWiksZjs'ku fyfeVsM] 
uke:Ik] dk lnL; gksus ds ukrs Jh -------------------------------] ---
--------------------------------------] jlk;u ,oa moZjd ea=ky;] moZjd 
foHkkx] dks 'kqØokj] 28 flracj] 2018 dks 10%00 cts 
iwokZg~u ßlEesyu d{k] iz'kklfud Hkou] uke:i] iks-vk- 
icZriqj] ftyk fMczwx<&786623 ¼vle½ß esa daiuh dh 16oha 
okf"kZd vke LkHkk  esa] FkksMs le; ds uksfVl ij] viuh 
vksj ls ernku djus vkSj mifLFkr gksus ds fy, izfrfuf/k 
fu;qDr djrk gwaA

	 gLrk{kj	 %

	 uke	 %

			   jlk;u ,oa moZjd ea=ky;]
			   moZjd foHkkx] 'kkL=h Hkou
			   ubZ fnYyh

	 Qksfy;ks uacj	%

BRAHMAPUTRA VALLEY FERTILIZER  
CORPORATION LIMITED

CIN: U24123AS2002GOI006786
Registered Office :Namrup, P.O.: Parbatpur -786623, 

Dist : Dibrugarh, Assam, India
Tel. No.: 0374-2500618; Fax No: 0374-2500317;  

E-mail Id : info@bvfcl.co.in, 
Website : www.bvfcl.com

INSTRUMENT OF PROXY

I,  --------------------------------------------, --------------------
-----------------------, Ministry of Chemicals and Fertilizers, 
Department of Fertilizers being a member of Brahmaputra 
Valley Fertilizer Corporation Limited, Namrup hereby 
appoint Shri ------------------------, ----------------------------
----------, Ministry of Chemicals and Fertilizers, Department 
of Fertilizers, as my proxy to vote for me and on my behalf 
at the 16th Annual General Meeting of the Company to 
be held on Friday, the 28th day of September, 2018 at 
10.00 A .M. at the Registered Office of the Company in 
the Conference Room, Administrative Building, Namrup, 
P.O.: Parbatpur, District-Dibrugarh-786623 (Assam), at 
a shorter notice.

	 Signature :

	 Name       : 

                     	 Ministry of Chemicals & Fertilizers
			   Department of Fertilizers
                     	 Shastri Bhavan
                     	 New Delhi
	 Folio No.  :

One Rupee 
Revenue 
Stamp

,d #i,  
dh jktLOk 
fVdV








