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A scene during performance of National Anthem in 16"
AGM of BVFCL held on 28" September, 2018 in
Namrup

s Qs g, oeue ud gdg Fees,
JAUHHEITE waaar g (2018) @ AR W
el ST AMReY H RS BT (FReTor avdl gU

Shri S.D. Singh, CMD, BVFCL inspecting parade on
Independence Day at Gandhi Maidan Namrup
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Shri S.D. Singh, CMD, Shri Sanjai Maheshwari,
Director (Finance) and Shri A.K. Ghosh, Director
(Production) observing Independence Day
Programmes at Gandhi Maidan, Namrup
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Shri S.D. Singh, CMD, BVFCL observing parade of CISF
Unit at Gandhi Maidan Namrup on Republic Day
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Shri  Sanjai  Maheshwari, Director
(Finance), BVFCL after plantation in
Bihu Pandal, Namrup along with official
of company on world environment day
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A scene of street play by BVFCL employees at outside the Main Gate of
Officer's club for public awareness about Swachhata on Gandhi Jayanti
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Shri S.D. Singh. CMD, BVFCL saluting National flag on
Independence Day at Gandhi Maidan, Namrup
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A scene of Audit Committee meeting of BVFCL Board held on

24% August, 2018 at conference room, Administrative Building in
Namrup
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Shri S.D. Singh, CMD, BVFCL distributing fruits to patient in BVFCL
Hospital on Independence Day (2018)
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Shri Sanjai Maheshwari, Director (Finance), BVFCL addressing to the
officials of BVFCL on the occasion of Fire Service Day
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An attractive scene of cultural programme performed on the
occasion of Independence day at Gandhi Maidan Namrup
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Shri S.D. Singh, CMD, BVFCL addressing to the participants on world
yoga day
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Shri S.D. Singh, CMD, BVFCL addressing on Hindi Divas to officials
of the company
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A scene of Board of Directors meeting of BVFCL held in Namrup
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Distribution of POS devices for implementation of DBT to retailors in
Guwahati by BVFCL Marketing Officials
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BOARD OF DIRECTORS
1. Shri Dharam Pal, IAS (¥)
Chairman & Managing Director (upto 29.09.2017)
2. Shri S.D.Singh (¥%)
Chairman & Managing Director (from 29.09.2017)
3. Shri Rajiv Kumar Chandiok
Director (Finance) (upto 28.02.2018)
4. Shri Sanjai Maheshwari
Director (Finance) (from 01.03.2018)
9. Shri Satya Mohan Gupta
Govt. Director (Department of Fertilizers)
6.  Shri Rakesh Kumar
Govt. Director (Department of Fertilizers)
7. Professor Alak Kumar Buragohain
Non Official Director (Independent)
8. Shri Ashim Kumar Ghosh

Director (production) (from 11.09.2018)

Additional charge of the post of Chairman &
Managing Director, BVFCL

Holding regular post of Director (Production),BVFCL
and after joining regular post of CMD w.e.f.
29.09.2017 and subsequently he hold additional
charge of the post of Director (Production), BVFCL
upto 10.09.2018.

COMPANY SECRETARY
Shri R.K. Gupta

CHIEF VIGILANCE OFFICER
Shri Prabhas Kumar

NAMRUP UNIT

Shri Y.X. Goel
Shri PC. Gupta

- General Manager (Marketing)
- DGM (Finance)
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M/s. Parik & Co
Chartered Accountants, Guwahati (Assam)

COST AUDITORS

M/s. B. Ray & Associates,
Cost Accountants, Kolkata (West Bengal)

Registered Office

PO. : Parbatpur, Namrup-786623, District: Dibrugarh
(Assam)

Phone : 0374-2500618; Fax : 0374 —2502777, 0317
Email : info@bvfcl.co.in

Website address: www.bvfcl.com

CIN : U24123A52002G0I006786

UNIT
Namrup (Assam)

LEGAL ADVISORS
M/s. Steel & Hadow, Dibrugarh

BANKERS

State Bank of India
UCO Bank

United Bank of India
Syndicate Bank
Punjab National Bank
Bank of India
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CITIZENS’ CHARTER

Preamble

This Charter is a declaration of our mission,
objectives, values, commitments, standards and
our expectations from others.

To produce fertilizer efficiently, economically and in
environment friendly manner.

To established itself as profit making enterprises

Towork forall round improvement of the strategically
important North Eastern parts of the country.

To diversify into production of other industrial
products.

To provide balanced economic growth in the
region.

Objective

BVFCL has the following objectives:

To produce and market fertilizers efficiently and
economically in an environmentally sound manner;

To maintain optimum levels of efficiency and
productivity in all activities and to carry out
upgradation of Technology;

Reduction in specific energy consumption of the
product by taking up and implementing energy
savings schemes;

To continuously improve plant operation safety.

To achieve increase in urea production capacity
utilisation during 2017-18;

To continuously upgrade the quality of human
resources of the company and promote
organizational development.
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We shall carry out our functions and duty with utmost :

Sincerity
Speed
Equity
Integrity

Transparency

and without any fear or favour.

Standards

* AT IMUD AT T oFed BT B fIU U e
AMG T {6y €1 89 I8 999 <d § &
fosft Frfad a7 srawdvTdY facie & AMel § &H
D] G Tehlel Aafed arch BT < |

gekjh 1fre)rk,
g f=falRaa & forg ufdag € —

e fIRMCT @& JIHY YUIAYAD SARBI Bl o
IeTE 3R fIeRor B,

o IuE B Efe gAREd kA b forw uA
JANP! BT THI TR fAGRT BT

e Y9 GOEl &I Urenfifeal iR faerg @

A ST BT, AT

o fEIRT Qe WReT iR wgiaRviia  Jrefm

HITHT BT BTy A AT HRAT |

xkgdk@ukxfydk dk inku dh xb: Lok,

IATEHAT H FIR DR & oY IeRepl & Hfere
ST 2 Ma /@i TR W HU gRT [HAEi Bl
fgrew uferor fear ST 2

We have set up upon ourselves the standards for
all transactions with you. We undertake that in
case of likely or inevitable delay, we shall promptly
communicate the same to the party concerned.

Our Commitments

We commit to the following :-

Produce and distribute quality fertilizers conforming
to the specifications.

Timely distribution of our fertilizers to ensure
consumer satisfaction.

Continual  upgradation of Technology and

Development of Human Resources.

Strict adherence to the prescribed Safety, Health
and environmental Protection Standards.

SERVICE EXTENDED TO THE CUSTOMERS/CITIZENS’

Training is imparted to the farmers free of cost by the
Company in village/block level for balanced use of fertilizers
for improving productivity.

10



cai= oyh QfVykbtj dkikjku fyfeVM ‘F

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

ot &t T
BVFC

diuh e futufyflkr f’kdk; r fuokj.k 1.kkyh
dk xBu fd;k x;k gA

1. HHar Rrerd fHarer afafa

2. TISHARMY HedroT |Hfd

3. I &I AMNHR JRAIH 2005 & fATd
S Chll

4. e Rrerd FaR yers

5. o=dr Read a1 fo-ig ifafaadet & fFaro
A ST Rrepradl & foly Hu & qeT Fddhd]
AP A HUd B Thall B |

6. d=midHd o Rera MR iR ARRE
goTell (HIdISismReeaT)

f'kdk; rk d fuiVku dju dh le; &lhek
P, AIIBTIHAl BT Urac /FdRA SR AT

2 lirkg
. Adrd U BT Rrerad arfreT Sorr

3 lirkg
1. Rrerg afuer @1 sifim Auem

2 eghu

xkgdk@ukxfydk B vifkk

BH UTEdI /ARTRGI | I8 YA I_d & fb o fdl

UPHR P YA ey {991 3R o8 &l & Io1Y

T PUN & A1 U | TS H U JNfABRI

IR IR BT YART B | Job<ird sl AR oMy

PHRATS PN |

@, UED gRI WXIa Y IATE $HDI IOraT, Jof
MfE & I ¥ FIT BT FHI W <7 |

W N GUR A & forg gt |

FOLLOWING GRIEVANCES REDRESSAL MACHANISM
HAVE BEEN CONSTITUTED IN THE COMPANY.

1. Employees Grievance Redressal Committee
2. Township Welfare Committee

3. Information under the Right to Information Act,
2005

4. Customer Grievances Redressal Cell

9. Complaints involving redressal for bribes or financial
irregularities, public may approach to the Chief
Vigilance Officer of the Company

6. Centralized Public Grievance Redress And

Monitoring System (CPGRAMS)

TIME LIMIT FOR DISPOSAL OF GRIEVANCES

a. Issue of acknowledgement /interim reply to
petitioner 2 weeks

b.  Forwarding of the grievance petition to the
concerned authority 3 weeks

c.  Final disposal of the grievance petition
2 months

EXPECTATION FROM CUSTOMERS/CITIZENS

We expect from the customers / citizens to be
reasonable and prompt in exercising your rights and
obligations in all your transactions with the company
without extending inducement of any kind and not
raising any frivolous issues.

a.  Timely feed back of information about the product
purchased by the customer, its quality, weight, etc.

b.  Suggestion for further improvement.

11
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CMD’S ADDRESS AT THE 16™ ANNUAL GENERAL
MEETING

Dear Members,

It gives me immense pleasure to extend a warm welcome
to all of you at this 16" Annual General Meeting of your
Company. By now you must have received copies of the
Annual Report for the financial year 2017-18. | assume
you have gone through the full Annual Report and
consider it as read.

During the fiscal year 2017-18, total urea production
from Namrup-Il and Namrup-Illl Plant was 57,730 MT
and 2,11,856 MT respectively, which is lower than the
total urea production of 60,162 MT and 2,50,443 MT
respectively during the corresponding period of previous
year 2016-17. The entire production quantity was Neem
Coated urea as per the directives of Govt of India.

Both the Namrup-ll and Namrup-Ill plants encountered

12



cai= oyh QfVykbtj dkikjku fyfeVM ‘F

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

ot &t T
BVFC

@ SR HY TEIBH BT AEAT BRAT TSl oD
IRUTHARERY $HUR SfoetRad IR HH IeTa gl |
AHEY—|| T BT TR RBFR =@ DI AMHwI—|| 3R
ARl FIHT & U R®GER &I Ngifhes QR
3R SYART & Tg Sqdl & AT gl & forg difie
R[CSIS [T AT o | ST 8l &F 3§ ReRe
Pictd, TTSIC! IR ESgIfeid UNIE & EREd oI
3 Yg H1l, MNP WSS & QAR A3 HUAR
DI HRET Wl DI TS | SUYTH Al ACSIST B BRI
AT BT 56 oA @1 Seara B g8 |

[IA & AHRI—|l FHE BT AIND ACSIST AR
T YR S SUASH AT DI NSIBIST,
IfFOREE BUTR & cdisd Iex Bl gaad, et
TR &1 U BIfeT, IRAT Ruaex & MY Har o
AT B 3R FEd dRIeR Bl AU 2@ Bl
3R Sl SET DI TSIAT ST A | FalST STcrReT goil
@ T Id TRATST ISR B AT SR SIS
B FRE &1 BRI At BT far a7 o | 9T 6 9
gRT <o 3T 7, 0 AT gfshar 20 a1 7 @1
ST off, oifh qRe0 S & 99 Al g7 MYl @t
g SUASH AR & I~ #eaqul gcdi § dTerid
98 & BROT SHH T 46 T BT AT o 147 |

1.95 UAUHUHHIUAS] &I Pl AaIhdl DI Jol-l
H oA 160 THUAUHAIGHS! WP 9 SUeed
BN W, B AHEU—|| BT &HAT BT bad 50% 3R
ARl DT 100% &HAT TR FATTd B Fab! | T,
Yy & TR VT $g dR §AT 94 UIpid I & &g
H 3D HHI 3 & HROT FIAT DI AT Al 9§ BIAT
uel A1 AR WA B wile B BH BRAT TSI AT | 5D
3TCITAT, UG H TR M 3R fAfell el 9 &
PR AHRI—|| 3R AHHI—I FIHAT H IEH FaEell
O N U gs i | T T 980 /I, verd
3R oIl &Y 3P WU drel & | MY Ted B BR,
SUFRU § IR—IR TRIE! A D &R H HHI G §s,
b Gl B ReRAT H IR IR & foly I&R@E
3R FATT WR R FRER T g o ° €|

JMYBT BUAT o FIAT BT Holl &Il DI g3 B
AE—|r JRied AR fIeaw i darew ghkad

few interruptions during the year 2017-18 resulting in
lesser production as indicated above. The Namrup-Il plant
was taken under annual shutdown for replacement of the
primary reformer tube with the retrofitted old and used
tubes of the primary reformer of Namrup-Il and Namrup-III
plants. Other major jobs like maintenance of the regeneration
column, NDT & hydraulic test in Ammonia Horton sphere,
overhauling of CO2 compressor were also taken during the
annual shutdown. The plants suffered a production loss for
96 days due to the above said annual shutdown.

The annual shutdown of Namrup-Ill group of plants was
taken for retrofitting of EMG Turbine of Synthesis Gas
Compressor, replacement of Turbine Rotor of Process
Refrigeration Compressor, epoxy coating of Prilling tower,
repair of top cover of urea reactor and replacement of
the damaged tube of auxiliary boiler so as to enhance
the reliability and efficiency of the plants. The supply of
upgraded turbine rotor along with the associated spares
and the supervision of the retrofitting were under the
scope of BHEL. As indicated by BHEL, the entire retrofitting
job was to be done in 20 days but it took around 46 days
mainly because of the mismatching of various critical
components of EMG Turbine supplied by M/s. BHEL.

With the availability of average 1.60 MMSCMD Natural
Gas against a total requirement of 1.95 MMSCMD, the
company could operate Namrup-ll at only 50% of the
capacity and Namrup-ll at 100% capacity. However,
some times during the year, plants faced sudden pressure
drop of the natural gas forcing either shutdown of plants
or load reduction of both the plants. Besides, there were
few production interruptions in Namrup-Il & Il plants
because of the breakdown of the equipment and power
failures. Both the plants have become very old, obsolete
and energy intensive. Due to ageing, the frequency of the
breakdown of the equipment has considerably increased but
continuous efforts are there on maintenance and operation
for improvement of the sustainability of the plants.

Your company undertook in-house modification jobs
and other cost cutting measures on regular basis with
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respect to plant operation and maintenance so as to
ensure safe and reliable operation with enhanced energy
efficiency of the plants. Your company is also making
best effort to keep the existing plants running without
any major capital investment till commissioning of the
new Plant (Namrup-IV) to keep supply of Mukta Urea
uninterrupted to the farmers of the NE and other nearby
states.

The Company has been able to produce 35.754 MT
of Bio Fertilizer and 91.373 MT of Vermi Compost in
2017-18. Bio Fertilizer produced during the vyear
2017-18 was the all time highest annual production.
This could be achieved inspite of shifting the Bio
Fertilizer Plant from the BVFCL Township to inside
the plant premises in old redundant Sulphuric Acid
Buildings to get rid of various locational problems
being faced in the old location like frequent power off,
considerable distance from the plant etc. The plant
was shifted to its new location within a very short
time. The company has sold 42.007 MT of Bio-fertilizers
in 2017-18 against 18.50 MT in 2016-17. It has
sold 87.179 MT of Vermi-Compost in 2017-18
against 62.168 in 2016-17. During the year, company
has sold city compost 120 MT against the previous
year 20 MT.

| wish to record here that the export permission of
22500 MT of urea to Nepal accorded by the DOF
was fulfilled during the year at Import Parity Price
(IPP).

Your company has been able to register a marginal net
profit of Rs.78.61 Lacs during the year.

Namrup-Il and Namrup-Ill of your company has been kept
outside the purview of the New Urea Policy 2015 notified
by the Govt. of India based on the facts that these units
are not connected to the National NG Network and are
proposed to be closed down with the commissioning of
Namrup-IV. Till the commissioning of Namrup-IV plant,
BVFCL Namrup-Il and Namrup-lll will continue to be
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covered under the provisions of Modified NPS-III.

The Department of Fertilizers (DoF), is implementing
Direct Benefit Transfer (DBT) project for fertilizer
subsidy payments with a view to improve fertilizers
service delivery to the farmers. In such strive, as per the
directives of DoF and in consultation with the agriculture
deptt of the states, POS (Point of Sale devices) have
already been deployed in the NE states. BVFCL has also
deployed the POS of its share in Bihar and West Bengal
through the lead fertilizer company of the respective
state. POS play an important role in implementation
of the DBT project and the sale of fertilizers are being
done by retailers to farmers only through PoS devices.
BVFCL opened its first Model Fertilizer Retail Shop at
company’s Daily market, Namrup, District Dibrugarh
on 15.07.2016 and subsequently established all the
targeted ten Model Retail Fertilizer Shops in Assam.
Your company has implemented the directives of Govt.
of India to pack urea in 45 kg. bag in place of earlier
90 kg. bag.

Looking ahead for long term sustainability, Dept. of
Fertilizers has taken a fresh initiative to establish
the project as Joint Venture of CPSEs and Govt. of
Assam, in which 52%, 26%, 11% and 11% equity will
be allotted to M/s RCF Ltd., OIL, Govt. of Assam and
BVFCL respectively on nomination basis. The production
capacity of the proposed plant has been considered to be
enhanced from 8.646 LMTPA to 12.70 LMTPA of Urea.
TEFR has been updated for 12.70 LMTPA urea production
capacity based on Natural Gas feedstock and fuel of
2.347 MMSCMD. The proposal for establishment of the
new plant is under the consideration of Department of
Fertilizers.

The manpower position of the Company remains
critical with acute shortage of skilled manpower
especially in middle and senior level. Efforts have
been made to recruit skilled and experienced manpower
without desired success mainly due to locational
disadvantage.
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Your company has implemented the wages revision of
2007 pay scale w.e.f. 12.01.2018 after getting the
approval of Department of Fertilizers, Govt. of India.

Good corporate governance has always been the hallmark
of your Company. The philosophy of the Company is to
ensure transparency in its dealings and compliance of
country’s laws and regulations in order to promote ethical
conduct of business. Quarterly compliance report for
corporate governance has been sent to the administrative
Ministry as per the applicable guidelines. All the Directors
and Senior Management officials have affirmed the
compliance to Code of Conduct Rules.

| wish to place on record my sincere appreciation to my
colleagues on the Board of Directors for the valuable
support and guidance in running the affairs of your
company. | take this opportunity to thank Department of
Fertilizers for their unstinted support. | also acknowledge
the support extended by the State Governments and all
other authorities and agencies of your company.

| also thank all the employees of your company for their
untiring efforts in meeting the challenges posed before
the organisation. | also thank the trade unions for their
dedication in taking the company forward in achieving
the objectives. With the assurances of the fulfilling your
expectation and creating values | look forward to your
continued support in all our endeavors, as always. | thank
all of you once again and offer my best wishes for a very
joyous festive season ahead.

Jai Hind.

Sd/-

S D Singh

Chairman and Managing Director
DIN 06386219

Place : Namrup
Date : 28" September, 2018
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NOTICE OF 16TH ANNUAL GENERAL MEETING

Notice is hereby given that the 16" Annual General
Meeting of the members of Brahmaputra Valley Fertilizer
Corporation Limited will be held on Friday, 28" day of
September, 2018 at 10.00 A.M. at the registered office
of the Company in the Conference Room, Administrative
Building, Namrup, PO.: Parbatpur, District : Dibrugarh
(Assam) - 786623 to transact the following business :

ORDINARY BUSINESS

To receive, consider and adopt the Audited Financial
Statements of the Corporation for the financial year
ended 31%* March, 2018 together with the Reports
of Directors, Independent Auditors’ Report and the
comments of the Comptroller & Auditor General of
India (C & A G) thereon.

To fix remuneration of Statutory Auditors for the
financial year 2018-19 and, if thought fit, to pass
with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the Audit Committee/Board be
and is hereby authorised to review and approve
such remuneration as it may decide for the
Statutory Auditors appointed by Comptroller and
Auditor General of India for the year 2018-19 and
the Statutory Auditors shall hold office from the
conclusion of this Annual General Meeting till the
conclusion of next Annual General Meeting.”

SPECIAL BUSINESS

3.

To consider and if thought fit, to pass the following
resolution, with or without modification(s), as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 148 of the Companies Act, 2013 and
other applicable provisions of the Companies Act,
2013 and the Companies (Audit and Auditors)
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Rules, 2014, as amended from time to time, M/s.
S. Choudhury & Co., Cost Accountants, Kolkata,
Cost Auditors of the Company appointed by the
Board of Directors of the Company to conduct the
audit of the cost records of the Company for the
financial year ending 31t March, 2019 be paid the
remuneration as under :

) A total professional fee payable Rs. 24,000/-
(Rupees Twenty Four Thousand only)
towards annual cost audit and quarterly
cost review for three (03) quarters i.e.
June, September and December for the year
2018-19 (Namrup-Il & lll plants) ;

i) Conversion of Annual Cost Audit Report
to XBRL format and uploading fee to MCA
portal for Rs. 3,000/- (Rupees Three
Thousand only);

i) Reimbursement of traveling expenses
by 2AC rail fare (to & fro) to Proprietor
or Partner 1(one) and 3AC rail fare (to &
fro) to audit assistant 1(one) or as per
actuals, whichever is less, on submission of
documentary evidence;

iv)  Fooding and lodging to the audit team in
BVFCL Guest House free of charge. Local
transport at the Namrup Railway Station/
Bus Stand and Company’s Guest House to
place of work to and fro, shall be provided
by the company free of charge. However, in
respect of local transport charges at the
originating destination, the reimbursement
shall be limited to auto charges @Rs. 200/-
to Audit staff and Rs. 300/- for Proprietor
or Partner by Taxi, or actual, whichever is
less.

vl Al the charges/fees are excluding the
applicable taxes, if any;
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“RESOLVED FURTHER THAT the Board of Directors
of the Company be and is hereby authorised to do
all such acts, deeds and things and to take all such
steps, as may be necessary or expedient to give
effect to this resolution.”

By Order of the Board of Directors

Sd/-
R.K. Gupta
Company Secretary

Place : Namrup

Date : 14 September, 2018

Note :

1. Amember entitled to attend and vote is also entitled
to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member of the
Company.

2. Members/Proxies should bring the Annexed
Attendance Slip duly filled in for attending the
Meeting.

3. Explanatory Statement Pursuant to Section 102 of
the Companies Act, 2013 in respect of the items
No. 3 (Special Business) is annexed hereto.

To

All Members of BUFCL

All the Directors on the BUFCL Board
(including Chairman of Audit Committee)
Statutory Auditors of the Corporation
Secretarial Auditors of the Corporation
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ANNEXURE TO THE NOTICE

(Explanatory Statement Pursuant to Section 102 of
the Companies Act, 2013)

Item no. 3 : Ratification of the Remuneration of the
Cost Auditors of the Company for the financial year
2018-19.

The Board of Directors of the Company has approved
the appointment and remuneration of M/s. S. Choudhury
& Co., Cost Accountants (FRN: 000532), Kolkata on
16" June, 2018 on the recommendation of the Audit
Committee to conduct the audit of the Cost Accounting
Records for the financial year 2018-19. In accordance
with the provisions of Section 148 and other applicable
provisions of Companies Act, 2013 read with the Rule
14 of the Companies (Audit and Auditors) Rules, 2014,
ratification for the remuneration payable to the Cost
Auditors for the financial year 2018-19 by way of the an
Ordinary Resolution is being sought from the members, as
set out at item No. 3 of the Notice.

The Board accordingly recommends the passing of
the proposed Ordinary Resolution for approval of the
members.

None of the Directors or Key managerial personnel of the
company or their relatives are, in any way, concerned or
interested, financially or otherwise in passing of the said
Ordinary Resolution.

By Order of the Board of Directors

Sd/-
R.K. Gupta
Company Secretary

Place : Namrup
Date : 14 September, 2018
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DIRECTORS’ REPORT

To,
The Members,
Brahmaputra Valley Fertilizer Corporation Ltd.

Dear Members,

Your Directors have great pleasure in presenting the
16" (Sixteenth) Annual Report on the performance of
the your company along with the Audited Annual Financial
Statements for the financial year ended 31t March, 2018
together with Independent Audit Report and Comments of
Comptroller and Auditor General of India thereon.

1. REVIEW OF FINANCIAL PERFORMANGCE:

The summarized financial performance of the Company
during the year under review vis-a-vis previous year are
stated as under :

(Rs. in Crores)

CRSIRRMED)

31-03-2018 | 31-03-2017

fooj .k dk lekir | dk Dekir

ok dify, | o'k d fy,

TIEN AR &1 9 qd ™ 13.83 43.21

(/& )

HeusT™™ 36.32 35.61
ol 0 0.10
IR gd ™ (+) /B () (-)22.48 7.30
SATIRYT 377 21.96 0
TR Y (Hf3e) 1.32 0
PR UTArT A (+) /B (-) 0.79 7.50

For the For the

Particulars year ended | year ended
31.03.2018 | 31.03.2017

Profit (+)/Loss (-) before Dep. & Int. 13.83 43.21
Depreciation 36.32 35.61
Interest 0 0.10
Profit (4+)/Loss (-) before Tax (-122.49 7.50
Extra-ordinary Income 21.96 0
Tax expenses (Credit) 1.32 0
Net Profit (+) / Loss (-) after Tax 0.79 7.50

e o 9§ @ SRE, du 7 fUse a¥ &
4321 PRIS BUY & FATT o™ Bl Jol=T H 13.83
PRI BUY & Hed B, 9l 3R IR (GISRIEe))
qd AT 3TTSId T © | A | Al g Reforiad
PRV &

) Sudw Ee & SRM, fUwd 99 &
310605 HIfgd T B AT H Bl IcdTaT

During the financial year under review, company has earned
Profit before Depreciation, Interest and Tax (PBDIT) of
Rs. 13.83 crores in comparison to previous year Rs.
43.21 crores: The decrease in profitability is mainly due
to the following reasons:

i) During the above period, total production
was 269586 MT in comparison to previous
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269586 HIfgd T o, S 1321% &H
IAEA & 3R 39d URUTFRGHY HRIER
W 14.47%, &9 &1, 99 2017—18 H 381.
16 HRIS BV 3R TY 2016—17 H 44562
RIS BUY) |

1c/ku ppk vkj fo'y'k.k fjakV

HIONIE © YaTadl IR A1 FIamel &l
SR gU UeEE @1 gl 3R favelvor R s
Rarié vuyXud&l wR derie g ST e @
RAre &1 W 2|

dkikjku vk kTu

HIART HTd AATAT (TAAY) 3R e SeH
T (SMTE) gRT STRT HIUReE Irferema-
feemfeden &1 Ut BRe A9l aRss
gded R 9IS Al @ AR Afgdr
Rl & SrguTa @1 "y Afed HraiveA
e R Ueh RUe qon Afudrery o
qer Ruie § &1 72wl w ydua @
IR vuykud&ll # fig 17 7, S Fewre
o Rared &1 = 2 |

fun'kd eMy e ifjoru

TR g & IR HORIE & 39h
dea H frefaRad aRad= gu:

TRA WRER, T IR SdREG FATY, SAD
faaeT =1 3roe fadT® 13.09.2017 & S ERT
st TASL RiE (Sesua—-06386219), fowr®
(Scared), §8Igd  Jofl HiasuR UM
forfics @1 Ug &1 FRIYR T HRA B dRRg
A Ul B I¥E TG Yeud fAQud @ Ug
R gad fbar o | aoer s gasl g
9 29.09.2017 ¥ 3eTeT VG Uy S9d & US
BT PRMR T80T | 599 gd, o o O,

year 310605 MT, recorded lower production
by 13.21% and consequently, turnover has
also been lower by 14.47%, Rs. 381.16
crores in 2017-18 and Rs. 445.62 crores in
2016-17).

MANAGEMENT DISCUSSION & ANALYSIS REPORT

A Report on Management Discussion and Analysis
Report covering the operations and future prospects
of the Corporation is enclosed at Annexure -I,
forming part of the Directors’ Report.

CORPORATE GOVERNANCE

A report on Corporate Governance along with
declaration of compliance of code of conduct rules
for Senior Management and Board members,
Secretarial  Audit  Report, Certificate  from
Practising Company Secretaries firm conforming
the compliance of corporate governance guidelines
issued by the Ministry of Corporate Affairs (MCA)
and the Department of Public Enterprises (DPE)
and the management replies on the observations
stated in Secretarial Audit Report are enclosed at
Annexure —ll, forming part of the Directors’ Report.

CHANGES IN BOARD OF DIRECTORS’

During the period under review, the following
changes took place in the Board of Directors of the
Corporation:

Vide Order dated 13.09.2017, the Govt. of India,
Ministry of Chemicals and Fertilizers, Department
of Fertilizers had appointed Shri S.D.Singh
(DIN-06386219), Director (Production), BVFCL
on the post of the Chairman and Managing
Director of the Company from the date of
assuming the charge of the post. Subsequently,
Shri S.D. Singh assumed the charge of the
post of Chairman and Managing Director from
29.09.2017. Earlier, Shri Dharam Pal, |AS
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3TV (SIRMETT—02354549), IR WAfer, SRS
fIMRT 29092017 & 3eder Td Uay e,
FEIYH Jeil BiEaAsoR dfareE foifics & ug
o1 AfaRad TR grvr &6y gy I |

IRT R -1 & 93 g, Awe, g81qd
Joll Bfidasor ®uReE fafics @1 fedi®
29.09.2017 ¥ 11.09.2018 & fev® (STEH)
@ Ug &1 A<D muR ff diur) it aim
AR =Y (DIN—08222413) =1 &I 11.09.2018
B Qe (SATEH), F819d doll Bicargor
PN foIfics & Ug &1 HRIYR HHTeT 2 |

YRd WHR - A ol AR @b (DIN-
05146544), fAcee (fa<), eMa wicagor
fofice @ feea (O<T), s8193 doll BicagoR
paRgE foffice & 9 & IfRad &R
fadi 28022018 % d@T feAT| SHD 41Q, 30
Jora ARYaN! (DIN-00653170) =1 1 #Te, 2018 ¥
IRIFRRe R Feee (fa<), S81gF el hicageR
PRI fAfids & U &1 HRMR FHTel © |

Feerd weel J8Yd dell BicalgaR HIaNe
forfics 98 ¥ S i@ & IRE S g
U7, 3MSYUH AR 31 J[Sid HAR dSId §IRT &
TS At & fory oA wifd® gvgarg <t 2 |

fun'kd d nkf;Ro I Nicf/kr fooj .k

U IIfATH, 2013 BT GRT 134(5) & 1A
UfSd gRT 134 (3)(7) & UrGEm=l & ATEROT H
ud fe9Td Seokg HRd B

31 H/d, 2018 &I FAT a¥ & alf¥d oITei
DI TR B F9I AR B 1@l Il &
siasta aiRa smagadrell & |rer ufed ar
odih ATl BT UTel= fharT AT 3R sHd
fore 6 |l &1 @i fages =l fhar T
=

(@) el 9 A ormic Aifedl &1 T fhar

(DIN-02354549), Additional Secretary,
Department of Fertilizers was holding additional
charge of the post of Chairman & Managing
Director, BVFCL upto 29.09.2017.

The Govt of India assigned additional charge of
the post of Director (Production) to Shri
S.D. Singh, CMD, BVFCL from 29.09.2017
to 11.09.2018. On 11.09.2018, Shri Ashim
Kumar Ghosh (DIN-08222413) has assumed
the charge of post of Director (Production),
BVFCL.

The Govt of India extended additional charge of
the post of Director (Finance), BVFCL to Shri,
Rajiv Kumar Chandiok (DIN-05146544), Director
(Finance), National Fertilizers Limited upto
28.02.2018. Subsequently, Shri Sanjai Maheshwari
(DIN-00653170) has assumed the charge of the
post of Director (Finance) ,BVFCL w.e.f. 1%t March,
2018 on deputation.

Board of Directors wishes to place on record their
sincere appreciation for the services rendered by
Shri Dharam Pal, IAS and Shri Rajiv Kumar Chandiok
during their tenure on the BVFCL Board.

DIRECTORS’ RESPONSIBILITY STATEMENT

In compliance of the provisions of Section 134 (3(c)
read with Section 134 (5) of Companies Act, 2013,
your Directors states that:

in the preparation of the annual accounts for
the year ended March 31, 2018, the applicable
accounting standards read with requirements
set out under Schedule Ill to the Act, have been
followed and there are no material departures from
the same;

the Directors have selected such accounting
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2 3k I fRaR o fvar ® e oo faofy
fore & iR A o § o ifrergul ok
[AqeETTd i, e 31 A/, 2018 & AJAR
BT B ARl Jor 99 ARG Bl a¥ b
A BF W BUAl & A b IR H Fel ud

I gieadIor U fhar ST | |

fFereT F IR & UTaemEl & AFAR HUHl
BT IRFTIRRT BT GRe & forg iR fhdl U
P Teds! dAT I IJHIHTARN DI b
P foTU g Rersi & IR &7 &1 3R
g @R S ea fear 2

e ¥ Bu B 90w § 99 8T B MR
R ¥ oRgr IR fhu €|

fQeTdl F HYF GIRT IUATY ST a1l *TTARD
focig f=mor fefRa fee € &k v omaR®
fa<fra fizor Ferm € 3R gvrdY @7 9 Bk
PN T2 2 drfy, e wax arde J@r wH
I PUE B AMARe faxia fa=or ifa/
feraaTael @ S+ W faeR fhar o <& §;

el 9 AR AT BT BT SrguTer giHfRed
I & o v 3fera yomeft et & 2 ok
Ul YOl WeTH © IR U9l @ ¥ BRI PR
&l B |

At Lj{k.K] ik]kdxdh viukuk WKj
fon"kh enk vtu rFk cfgxeu

ol ® ReTOT, Wenfray sroee dorr faceh
fafra o don I & Hag § due
(cr@n) o, 2014 & 99 8(3) @ <1 ufed
AT FRH D URT 134 (3) (TH) & UTaETE
F ATAR G B et vuyXudé&ld idh
Vkj U}k & w9 # e 2 |

Lkfof/kd yi[kk& 1 jn{kdt
YRT & I9d Td H8TeRgT TRIeTh gRT 399

c)

e

)

policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31,
2018 and of the profit of the Company for the year
ended on that date;

the Directors have taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other
irregularities.

the Directors have prepared the annual accounts
on a ‘going concern’ basis;

the Directors have laid down internal financial
controls to be followed by the Company and that
such internal financial controls are adequate and
are operating effectively; However, the updation
of internal financial control policy / manual of
the company from an Independent Chartered
Accountancy firm is under consideration;

the Directors have devised proper systems to
ensure compliance with the provisions of all
applicable laws and that such systems are adequate
and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO.

The Disclosure of information in accordance with the
provisions of Section 134 (3) (m) read with Companies
read with Rule 8(3) of the Companies (Accounts) Rules,
2014, regarding conservation of energy, technology
absorption and foreign exchange earnings and outgo
are enclosed at Annexure-l (R) & (B).

STATUTORY AUDITORS

M/s. Parik & Co., Chartered Accountants, Guwahati
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URE TS HUl, dcs Udrece, Al Pl
PARIE & A< 99 2017—18 & or@RI Bl
G W TR 6 forg [ifdfd dr—udierd
frge foar T € | Suge orRaT—udieETsl 7 31
A9, 2018 &I AT o<y 99 & forw du=l @&
qif¥e @Rl R e 24.08.2018 HI U
orear e Rurd ugd o &) 7 | wifafde ot
Werdl 7 ]y AR RAE wRgd & 2| qnfy,
IR 31 AT, 2018 BT FHC 99 & {7 Hu=T
3 foxig fAavol ) uees &1 eae emdfia
PRI gU IO RUIC H |8 AWl BT A
forar | veee foxig a¥ 2018—19 & RS9

TR IIIIH HNATS BT |

Hkjr d fu;=d vkj egky[kdkj
whh, M, et dh fVI .k

IR & 9% IR FRe@dR (FIYosysh)
PHUAT AT, 2013 B URT 143 (6) & TGN
% AT 31 HE, 2018 Pl AT 99 & forw
FHON B AG—WfET e @Al R RSB
TET TIET B B | 31 A, 2018 B FHG I
% forg U & oRIT-TRfET e oranett W
Argusysil @ fewfory vuyXud&il &R Feri=
g S fagere @7 Ruad &1 ffwar € 8k s
PIg SR 8] AT § Fifd A Uvs Toll gRT
33 femoll 78 &1 T8 T

yixr y[k&ijhfkd

T @l ¥ Us gEIRiUeH, AT oETaR,
PIAGIT BT OIT a9 2017—18 & foIg Hu=l
P ANTT Gih RBTe! Bl TGl IR B &
foq fergert fopam Tram & | ad 2017—18 &1 NI
TR B 3o wu fewr o7 %@ ' 9y
2016—17 P AT kgl GRIe R 12.12.2017
B YN B e Asa g1 faftad srgHe
T @ 915 JIATSE www.mea.gov.in TR 31T R
USRS

were appointed as Statutory Auditors of the
Company by the Comptroller & Auditor General
of India to audit the accounts of the Company for
the financial year 2017-18. The above Auditors
have submitted their Independent Audit Report
dated 24.08.2018 on the annual financial
statements of the Company for the financial
year ending 31 March, 2018. The statutory
auditors has furnished unqualified report.
However, they disclose certain matters in their
report drawing attention of management on
the financial statement of the company for the
year ending 31% March, 2018. The management
will take necessary actions on them during the
current financial year 2018-19.

COMMENT OF COMPTROLLER & AUDITOR
GENERAL OF INDIA (C & AG)

The Comptroller & Auditor General of India (C & AG)
has undertaken supplementary audit on the audited
annual financial statements of the Company for the
year ended 31%* March, 2018 under the provisions
of Section 143 (6) of the Companies Act, 2013. The
comments of the C & AG on the Audited Financial
Statements of the Company for the year ended
31% March, 2018 is enclosed at Annexure — IlI,
forming part of the Directors’ Report and do not
requires for any reply, as no comments has been
reported by CSAG.

COST AUDITORS

M/s. B. Ray & Associates, Cost Accountants,
Kolkata have been appointed to conduct the audit
of cost accounting records of the Company for the
financial year 2017-18. Annual Cost Audit for the
financial year 2017-18 is under finalisation stage.
Cost Audit Report for the financial year 2016-17
were filed / uploaded on the website www.mca.gov.
in after duly approved by the Board of Directors of
the Company on 12.12.2017.
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virfjd yi[kk& jh{kdt

N . gaar Ue gEiived,  anTd
EIHR HH, oG-e @ faig ¥ 2017-18 &
foTT PIURTH & 3NMARG AG—NKIed & wY H
rger fbam T o | Sugad B4 | 99 2017—18
% forg ool Rurd orar wlem AfAfa &7 e
o o wgd BR & g o uden affa |
T & 918, SEi—dal AETADG AAST I,
FEIRIHSG BRATg B D (Y BRIGR Ydg
DI IMALIH Y /FAE & & | hea MaRd
oRGT TRIET MAR® TH-d! kgl TRIET Tl gRT
CaRS IR

JEHK'kk dk 1xkeh ;kxh

TRA WROR I AT AT & dRIaIT ®
forg Y SRR e &1 urers o < <&
2 e 9§ @ SRE BruRIE R
RTSTHTYT & WRINT &l ggrar oo & fory f=forRad
Hrimeg fhy v

R 9 M arel HHATRAT 3R AHIRAT &
forq TfRreror wefry’ ImAfora @ T3 | TATT @t
# 13 HHAIRAT IR IS FHeE # 16 HHATRAT DI
gfdifera fear

08 I 22 RIGeR, 2017 dF B TgaTST AARI
T 39 A & SRM fAdu—oiwd, wfadr
U8 3R 9T gfernfrdmeil &1 oMo foar
T, I HHATRAT BT 398 91T o & forg
PISSIESRERIR

99 & SR BE (6) fewl BRIemerail &
IS o T3,

ANPBTRT BTHBTST B [oT¢ DIUNIT B STTTRIRYT
P fgardl WRHRT Higx 94978 TS |

RIGMHNT f39RT, 8 HAT6, AR ARBR DI
frafig wu 9 SifFars fomrer sty Rare 9o
ST &l B

10.

n".

i)

ii)

iv)

INTERNAL AUDITOR

M/s. K.B. Saxena & Associates, a Cost Accountants
firm of Lucknow had been appointed as Internal
Auditors of the Company for the financial year 2017-
18. The above firm has submitted their audit report
for the year 2017-18 to the Audit Committee of
the Board for review. The Audit Committee after
review issued necessary directions/ advisories to
the executive management for taking corrective
actions, wherever sought necessary. Technical
Internal Audit is being conducted by In house
Technical Audit Team.

PROGRESSIVE USE OF OFFICIAL LANGUAGE

All govt. directions for implementation of Official
Language Policy of the Govt. of India are being
followed. During the year under review, following
activities were take place to increase the awareness
of use of Hindi Raj Bhasha in the Corporation:

Conducted ‘Training classes for the employees
and officers, who is not knowing Hindi language. In
Praveen’ Classes -13 and in ‘Pragya’ Classes -16
employees were educated;

Hindi fortnight was celebrated from 8" September
to 22" September, 2017. In this week, essay
writing, poem and speech competition were
organized, which resulted encouraging participation
by the employees ;

Six (6) Hindi workshops were organized during the
year;

Bi-lingual official seals of higher officials of the
Corporation were made for official use;

Regular online quarterly progress report is being
sent to Rajbhasha Department, Home Ministry,
Govt. of India.
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U AT, 2014 B URT 197 B UTARITHI
3R SWS Sfaid I ¢ MY AN & IER,
RERT PUCAT BT HHATRAT & fJaRon By
M A A B & TR B

dkikjVv Bkekftd mYkjnkf;Ro

Qe Asd o PluRe AMINTG SRR
e Th ARfa 13T @ ® Rraw feeid 28.08.
2017 I AR 88d} d5® H Hu+T AR,
2013 P ORI 135(1) & WG & 3faid IR
RGN FE9TE P 31ederdr H 91 & IR Al
B o far Tar g denfu, FHemdE v
% IR, AP HUA T BB AMINTD BVl
PHRIGATT & fBY &, e Hervd vdae g
3R fazeivor R # Seoi@ fhar a1 B | S
S | BT FFT AR faared fawdr o1
AR Heg dluRe fremaa Rud & gorman
AT B BUAT ARARIH, 2013 BT GRT 198 B
AT Ufdd gRT 135(6) @ WaEl IR SHAD
T §91Q Y AN Al & d8d duel 9y
2017—18 @ AR fhedl Y AogemrR A @&
Y PR B oIy IR T8 © |

Bpuk dk vi/kdkj vf/kfu;e 2005

I BT JARBR ARH 2005 & eI ARBHN
o & oy AmReT & TR W I W
IR <1 AR BT 2| F8IYA dell BicAsar
DU RS TRA 3R IR FTer, IaRD
T & serife fFRiEvE gof v aren
U ARBRI HU & AR AEGID UBRI B
SARHR # N | I &1 BRI,
2005 & UIGEIHI & SAR BU-l SRRM & siaeia
SN (S9l T JIUe R BT &Y H9d U
fbar ST €| §EIYH dell BICATSOR  HIURT
fafies = uRee fRER), el WRIERI, ST
o ARG, dbfcads TS T Hul &

13.

14.

PARTICULARS OF EMPLOYEES UNDER SECTION
197

As per the provisions of Section 197 of the
Companies Act, 2014 and rules made thereunder,
Government Companies are exempted frominclusion
of the statement of particulars of employees.

CORPORATE SOCIAL RESPONSIBILITY

Board of Directors has constituted a committee of
Corporate Social Responsibility comprised of four
members of the Board under the chairmanship of
Non official Director under the provisions of Section
135 (1) of the Companies Act, 2013 in their 88
meeting held on 28.08.2017. However, during the
year under review, your company has taken certain
social welfare measures, which has been described
in the attached management discussion and analysis
report. Whereas the details of composition and the
terms of reference of above Committee has been
described in the attached corporate governance
report. In the absence of average net profit under
the provisions of Section 135(5) read with Section
198 of the Companies Act, 2013 and applicable
rules made thereunder, company is not liable to
expend any CSR Fund during the year 2017-18.

RIGHT TO INFORMATION ACT, 2005

Right to Information Act 2005 mandates
timely response to citizen’s requests for
information relating to Public Authorities. BVFCL
is a wholly owned Government Company under
the administrative control of the Ministry
of Chemicals and Fertilizers, Department of
Fertilizers and come within the purview of Public
Authority. As per the provisions of Right to
Information Act, 2005 your company makes all
efforts to follow the directives so issued under
the Act. BVFCL has nominated Transparency
Officer, Appellate Authority, Public Information
Officer and Alternate PIO to respond effectively
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RIS O AT AREHN BT AWid fhar g
e AR & Sl aTdadl & STRE Bl
TN & 9 SR 1 ST |eh | A1 o 3feiial
T ARBIRAT BT ART FEYH dell BicaAsoR
PIUNeH fIfACS &7 deaTSe W Ualls fdbar T
2 Al HUN & Bt & IR H LA < A |

U B dedge (www.bvfcl.com) ¥ STEIAH
I JUCITS DI STl & AR G BT ATHR
IfSfH & T uTaREl BT Judre fdhar T
g T 9§ & SR RIS & Jidia
UaTferd (45) e U<l gV IR |T 3fagAl
o1 MaiRa aag—drm § IR fear 13|

__k@fuoTk@xkjvh dk C:kjk

BUAT AMRIH, 2013 S UEEEl B ATUTAT
H by U A9 &1 «@RT R 31.03.2018 BT
SUTE FT /TTRST Bl oy faaror & gefea
A § e T B

okf'kd 1frykHk dk mn/kj.k

U ARFTRH, 2013 BT GRT 134(3) (B) B
IR iR 9=t H q1fied Yferel™ o1 SgeRor
vuyXud& # o= g St fqere @ Raie
BT AT 2|

ckM dh cBd:

siferemer Rure # fasan T 7|

diuh vi/kfu;e] 2013 dn /kjk 149164
d virxr Lor= funkd }kjk 2kk"k.kk

98 & Wad fewd 7 U Srfaf e, 2013
DI GRT 149 (6) ¥ MEIRT AR WA AFGTS
BN R B D oIy =9OT BT T |

15.

16.

11.

18.

to the requests of the applicants under the Act.
The details of the officers nominated under the
Act have been displayed on BVFCL website to
facilitate information about the affairs of the
Company.

The Company's website (www.bvfcl.com) is
maintained with updated information and all
provisions of Right to Information Act have been
kept uploaded. During the year under review,
Forty Five (45) applications were received under
RTI and all the applications were replied within
prescribed time limit.

DETAILS OF LOANS/INVESTMENTS/GUARANTEES

In compliance with the provisions of the Companies
Act, 2013, the details of investments made and
loans/qguarantees provided as on 31.03.2018
are given in the respective notes to the financial
statements.

EXTRACT OF ANNUAL RETURN

In accordance with Section 134(3) (a) of the
Companies Act, 2013, an extract of the annual
return in the prescribed form is enclosed at
Annexure -IV, forming part of the Directors’
Report.

BOARD MEETINGS

The detailed disclosures of Board meetings have
been made in the annexed Corporate Governance
Report.

DECLARATION BY INDEPENDENT DIRECTORS UNDER
SECTION 149 (6) OF COMPANIES ACT, 2013

The Independent Director on the Board has
given declaration towards meeting the criteria of
independence as laid down under section 149 (6)
of the Companies Act, 2013.
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improving the production performance of Namrup-II
and Il plants, despite of several constraints.

For and on behalf of the Board

Sd/-
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1Lrkouk

ay 2002 ¥ AT gEgE dell BicaTgoR
praneE  fafics (@idowdioa)  (CIN
U24123AS2002G0I006786) Sdve favmT, <Ama=
IR IRP HATTT, YRT TRAR & JIIDH
FRFUE  oFREr AT SO @1 B
AdSG F w1 e (Edey) ¥ segd
dofl BfdalsoRk  @runeE  fafies ey
(erm) W IR, ST-SRDI, HA—AE B
IATET HRAT © AR IS, HISARTD, Iaxb)
(THaMdY, vogEdl, b BR®S) AR gEH
QYh—dcdl b7 BRIGR BT & DRI
MeDrk" e A @ Ifavd sfU- SUTal &l
fauor e 2|

fhigkoykdu

qY 2017—18 ¥ ATRRU—|| IR AFRRT—l| T BT
SATEH ST d ol Y&l AT | 99 2016—17 DI
T H 2017—18 ¥ AH®Y— AR Il FIAT H FH
ST 41000 Hifgdh S JRAT IUTGH Bl RRTaC
3ms 1| ¥ 2017—18 & QR R, ATILqaq-
SUGRYT, A= a1 TaeioRT, diei, Rudes,
Ul RBER onfe § RAa & -1y e
sfear fafics o Aiftg /sifafaa oefas 99
IMYfel & BRY R Ied Pl BRI eI
foar ST AdT o1 A gfewr fafics gmr
R Y GARET R R 1.72 THUHTHRIGHS!

UIpfid 1 U BRI B ISl T 1.60
THUAUAAITAS] UIfad 39 Suael axlg T
off, RTd IRUITREGR™Y ATHRT—I| I BT dad
U TROT BT Tl IR o, IR H el S
fofice & wafis 19 @ Ul & MR TR
ARl I BT FATH S W AT T
o | AUl WIF & aiffe IesST & Iafey
BT I & BRYI, B 46 QAT BT JHA BT |
O UBR, ARI—|l TIF &I g Icsed
3{af BT IGM B BRI 56 AT BT JHATT Bl |

ANNEXURE - |

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1

PREAMBLE

Brahmaputra Valley Fertilizer Corporation Limited
(BVFCL) incorporated in the year 2002 (CIN
U24123AS2002G0I006786) is a Schedule ‘B’
category Central Public Sector Enterprise (CPSU)
under the administrative control of the Department
of Fertilizers (DOF), Ministry of Chemicals &
Fertilizers, Govt of India. BVFCL is engaged in
the manufacture of Urea, Bio- fertilizers, Vermi-
Compost manure at Namrup (Assam) and trading
of Seeds, Pesticides, Fertilizers (MOP. SSP Rock
Phosphate) and Micronutrients. Corporation is
marketing its products under the brand name
“Mukta”.

OVERVIEW

Production in Namrup-Il and Namrup-lll plants
in the year 2017-18 were not encouraging.
There was a total fall of about 41000 MT of urea
production in Namrup-Il & Ill plants in 2017-18
compared to 2016-17. Targeted production could
not be achieved during the year 2017-18 due to
various breakdowns of old, unreliable equipments,
leakages in various heat exchangers, boilers,
reactors, primary reformer etc. as well restriction/
fluctuation in Natural Gas supply from OIL. Natural
Gas to the tune of about 1.60 MMSCMD was made
available by OIL during the whole year against the
contacted quantity of 1.72 MMSCMD on firm basis
and resulting running of one stream of Namrup-Il
plants along with Namrup-IIl plants at minimum load
depending upon availability of Natural Gas from M/s
OIL. Due to extended Annual Shutdown of Namrup-
Il plants, a total of 46 days were lost. Similarly, due
to extended Annual Shutdown of Namrup-Il plants,
56 days were lost.
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HRA ARBR - JaT DI IARaT 3R ITGDhdT Dbl
g & forg T <Iftd IRAT (TTAR) & ABRI
AT IR IR T gY A <Iftd IRAr & 100%
Jare A S faT § 1 SAUe! Ul | Ugel
B U AW Sfta WS g w) form B o™
ATl FIHT H SNaRe Wy W fAeR fhar
AT AT | Sael 19 olfud IRAT Bl ITad PR b
o AT 3 9 gfaem &1 RIuET &7 S 3@
2| MRA TSR A 30 IATeH & g Uieqre &
wY H IRAT B THARY H 5% 31&h TR TR
&1 f TR QIR A oo @) ifiRad arTa @t
IRIeTT DT UedTied fHar 2|

HUAI 7 IaND AN & feqie 4 Rader, 2017
P T §.12012 /20 / 2007—VHUNT gRT a3
50 fhIT. ST & I R feAid 01.052018 A

45 fIT. IRAT & W Y T H ABAA D
gRafia & form 21

SIS dell BicasuR bR fofice Ay #
U WMol I IR STET &l HH AN &
BHRYT, TSRT <2 BT IRAT & 7 o e 2 |
TF o7 H AR ARBR 3 ~TeT Bl JRAT FAT TRy
BT AR U Bl TTg & 3R IR IRBR D TS
SN AT IR & 1T AT A (RSdrd)) TR
e @ IRAT & T @ e W S IR
AT fabar ST Fepar e | a9 2016—17 H 30,000
e <1 IRAT & T & forg foxfig av & sid |
A1 U1 febam T o7 3R A 2017 b 7,500
Afed <1 IRA1 &1 @ fbar m or) R
Yfagdr BT A9 9T 2017—18 H 22500 Hfgd <
IR T AT RS IR/ T T B

FEIa dell Bicasur dune fafics @
foxig gifed 3R gRAT &1 Iured PR b
fou 8646 Hifgw < aiffid &¥ar drell Udh
ST Wies AT JRAT IRASTAT T B
forg dia #Rese g1 faHl® 21.05.2015 B
AR U B T8 off | qfy, gRASTHT § 520
AT & Ty PICIE TRy (JIRUBH) &

As per Government of India's directive for
mandatory 100% production of Neem coated urea
considering beneficial effects of Neem coated urea
(NCU) on increase in sail fertility and higher yield,
BVFCL has successfully set-up developed in-house
Neem coating plants in Namrup-Ill and Namrup-Il to
produce only Neem coated urea. The company has
been producing only Neem Coated Urea with effect
from 20* August 2015 from both of its plants. The
Gol has allowed sale of NCU at 5% of above MRP
of Urea as encouragement for its production and to
recover extra cost of coating.

The Company has successfully switched over
to 45 kg urea filled bags w.e.f. 01.05.2018 by
replacing 50 kg bags as directed by Dept. of
Fertilizer vide No. 12012/20/2007-FPP dated 4
Sept. 2017.

BVFCL Namrup, due to its geographical location and
lower cost of production, has potential for export of
urea to neighbouring countries. In the earlier years
permission to export urea to Nepal was received
from Gol and higher revenue could be earned
through export of urea to Nepal at Import Parity
Price (IPP) with profit sharing with Gol. In the year
2016-17 approval was obtained towards the end of
the financial year for export of 30,000 MT of urea
and 7,500 MT of urea could be exported by March
2017. Remaining part of the export commitment
has been fulfilled in 2017-18 by exporting 22500
MT of urea.

Financial restructuring of BVFCL and setting-up
of a Brown Field Ammonia Urea Project of
8.646 MT annual capacity to produce Urea was
approved by the Union Cabinet on 21.05.2015.
However, due to non-receipt of any hids in
response to Request for Quotation (RFQ)
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UGTR H PIg dlcll YISl = 819 & HRoT, drdidy
Ale IR URAGHT B RAUT B BT ST
T A% Bl AT |

SUYTh Pl ¥ §U SR [dUIT / WRT TRBR
Pl IRHN] IUHH AR A TRBR & HIh
SEF @ ®9 H 59 URINHT DI RAUT B b
forT U 1S uBa oF © R 520, 26%, 11% 3R
11% @1 SfFacT T DI AHIGT MR TR HHT:
T TS BfAded Ud Bicasod foics,
I sfedr fofics, s ARPR 3R F8IY3
ol widaTgoR PURIA forfiics @f smdfed @
SITGY | TR S Bl STTeH ST Bl IRAT
@ 8646 TATHCUIY ¥ 1270 UGTUACIUIU ddb
QRN ST &1 39 AWl § M @7 wfafafdr
T & B WPAD I WISEID B IR
R CISUHIAR Bl 1270 UYaUHSUIY IR
IAUTEH AT TP IR U & MR TR 2.347
THATHUIIUAS! O STerae fohar 7 8 | SRS
T gRT uRAIST & argHeT &l gl
AR < &S 7 SIR B I Sfided g4
hieasod fafics ¥ SdRe AT &I gRATSTT
P 52% AT BT AU B & oIy 39+
AT ¢ & T HH ST @ W W SdRSD
famT gRT faaR fHar S &1 81 SR famT
ERT URIAGHT & oY aeawaeds SrgHe HIe
PR B oy dfde Aie uqd fbar S |

FUA H AFG Afdd BT T FgT WRIE T SR
faeeR #eM Gk IS WR W {IA SR
DT AP A 2| [ AR AFHAT STeIfed
BT /A PR D TANT B Y § offh g wu
A g Rfdl @ e 9 B & RO
31fSeh ABeTar el Aell & | 99 2017—18 & QR
= TR W G 13 HHARAT @ il g 2|

mlkx <kpk VKj fodkl

IR, ASEIN &7 =T AId B & HROT THATS
g SIRe 8 3R sHST 3=y W) IdRBbT P
Jor T # @Il fdd @ud ¥ | 99 H gRaT
e axg e (Sufio) # wfie 2 ek

for 52% equity in the project, the above
initiative to set-up the project on PPP mode
failed.

In view of the above, Dept. of Fertilizers/ Govt.
of India has taken a fresh initiative to establish
the project as Joint Venture of CPSEs and Govt.
of Assam, in which 52%, 26%, 11% and 11%
equity will be allotted to M/s RCF Ltd., OIL, Govt.
of Assam and BVFCL respectively all on nomination
basis. The production capacity of the proposed
plant is to be enhanced from 8.646 LMTPA to
12.70 LMTPA of Urea. Further activities in this
matter is under progress. TEFR has been updated
for 12.70 LMTPA urea production capacity based
on Natural Gas feedstock and fuel only of about
2.347 MMSCMD. ‘In Principal’ approval of the
project has been accorded by the Department of
Fertilizer and M/s RCF has submitted their consent
to acquisition of 52% equity of the project to
Department of Fertilizers. Further progress
is under the consideration of Department of
Fertilizers. Cabinet Note will be initiated by the
Department of Fertilizers for obtaining required
approval for the Project.

The manpower position of the Company remains
critical with acute shortage of skilled manpower
especially in middle and senior level. Efforts have
been made to recruit skilled and experienced
manpower without desired success mainly due to
locational disadvantage. Total of 13 Nos. employees
were recruited at various levels during the year
2017-18.

INDUSTRY STRUCTURE & DEVELOPMENTS

Urea, as a major source of nitrogen, is also the
only controlled fertilizer and has a major share of
consumption compared to all other fertilizers put
together. Urea is at present covered under Essential
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WHR A= SAEHT B THT & 3faiia 9!
& forw gRar & wifafds qea &1 g w3
IR e MY SN el & | Fifdfs wg |
g faent e 3IR AlDfdd THARYT Heferd
IUG SHIs & SATEH P ANTd A HH BN
2| UG BT AN AR A9 qo / THIRY &
I BT 3R IUTGHhT BT oI / Ragd &
w0 # e Sar 2 1 gRar @1 mard skt
0 s I3 2

IRA TRBR 71 1 3 2018 3 I g BT HIRIT
IRB 306 FARDI SfeR Ud THATHAICR]
g Safs ol ARl afd # I8 289 WND!
SieR Ui HUHAICY, oT| 1 &1 oI |ehel
HARRAT T (SRAI) & SR IR S 8alm 2 |
qarR & YTIEh! IR AN 40% RATIT DT <= Y
J8IYS dell BIcATgoR BRI fafice R &r]
N 4o 1.84 MRS SeR Ui THTHAIER] o |

AT 1RT JRAT IARSP & IaTe H G dedl|
AT 2 iR I8 IR ST @) ol AT H
TR N & U H A Bl © | HE9 31
sfear ferfics & e 89 arell 19 amyfel S7eb
A 37T aTetl AR Tafa] iR A1 a HHTeE
R AR ® BRU dra—drd H gifdd
Bl ¥ 9 3Mgft 1.60 TATHTARAGAST & Aifad
3T WR W I S T

SFEIga dell Wicasax diuned fifices
garR 3R gdf ¥Rd # gemHE gRAT Swred
THTS T, 3l 99 WX 59 &9 H fhdaA™l ol G9a
TR IRAT BT MY BT BT RN B |

mRiknu fu'tknu dh Beffkk |

el Seer fby MU sER U 99 @
e @1 e H a9 2017—18 & AR

AR T—|| 3R ATTRT— I G <1+ & frsare
# fRmae g3 @

. FEIYS dell BicageR druned fofics
9 ¥ & IR 269,586 Hl.eA JRAT
Saure fhar & R 9 T ey—Il |

Commodity Act (ECA) and the Government declares
statutory price of urea for sale and issues Movement
Orders under ECA to different manufacturers. The
statutorily notified sale price and indicative MRP is
less than the cost of production of the respective
manufacturing unit. The difference between the
cost of production and the selling price/ MRP is
paid as subsidy/ concession to manufacturers. Urea
import and export is also highly restricted.

The Gol has revised gas price to US$3.06 per
MMBTU effective from 1t April 2018 compared to
US$ 2.89 per MMBTU in the previous half yearly
period. The gas price continued to be based on
Gross Calorific Value (GCV). After considering 40%
concession applicable to North-East customers,
the gas price applicable to BVFCL was US$ 1.84
per MMBTU.

Natural Gas is the main raw material for production
of urea fertilizer and accounts for major cost in
the total cost of urea production. Gas supply from
M/s OIL continued to be intermittently affected due
to various technical and HR problems being faced
by M/s OIL. Gas supply remained restricted at an
average level of 1.60 MMSCMD.

BVFCL, being the only urea manufacturing unit in
entire north-east and eastern India, bears primary
responsibility of supplying timely urea to farmers
across the region.

REVIEW OF PRODUCTION PERFORMANCE

There has been overall downfall in performance
of both Namrup-Il and Namrup-lll Plants during
the year 2017-18 compared to previous year’s
performance as stated below:

. BVFCL has produced 2,69,586 MT of
Urea during the year with 57,730 MT
from Namrup-Il and 2,11,856 MT from
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I 57,730 H.ed AR AHwRU— Il FIF A
211,856 AT YRAT ®1 It fobar
2 99 @& foru oivaa falRre ool @ud
AR 3R AHwI—ll I b o
HUI: 18.87 Siidbd /HI.ET TAT 12.86
Sl / H{1.e IRAT o |

o AWmwU-ll # sIfEr IR gRam wIH A
qY 2017—18 ¥ PHHI: 1,10,438 HI.cH Tl
2,11,856 Hl.ed BT IATeH fhar & Safh
qY¥ 2016—17 ¥ IS HHAI: 1,45,935 HIL.CA
TIT 2,50,443 ¥ off | AFwU—IIl § a9
P SR 3rAd HIF <l 80% oI |

. I¥ B SR AHRI—I I § T
I 61,184 HISH B3N Slafd IRAT
IS 57,730 HISH o |

o AFEY-Il & AT IR FRAT FIFT A
q¥ B SR PHHI: 248 3R 232 T faT
Rare fhu |

o WMWYl @ T IR FgRAT HIA
J 99 & SR HA: 259 IR 212 foF
(Upel W AHR) & W fead Rere
oy |

ART—|| I B IR dle R JATd HRA
H US A9 g 9T WRidd I YT BT
1.60 THUAUERIIUAS! BHT oI faf=1 Sgarom
3R HAl BT QRET BT & | g9 AR
P JEdH FIF dArs B 50% db AT
= fear 21 T smua sfsar fafaes o 9
amyfet # <Aifd A= # e & dRUr GOl
P B IR AP §& HIAT ST | ATHHI—|
SECHC Y AN, Solfdgdel Teler JeR 3Mfe
& HIROT JHTTId FarT |

PHUAT 2017—18 H 35754 HIfgh T 9d SIRB
3R 91.373 Hfgdh <7 M W B I
PRA H HeH @ B 99 2017-18 B ERM
STfed OId SdRP G ddb BT Faifeid arfie

Namrup-lll  Plants respectively. The
average estimated specific  energy
consumption for the year was 18.87
Geal/MT and 12.86 Gcal/MT of urea
for  Namrup-ll and Namrup-lll Plants
respectively.

. Ammonia and urea plants in Namrup-ll
recorded a production of 1,10,438 MT
and 2,171,856 MT in the year 2017-18
compared to 1,45,935 MT and 2,50,443
MT respectively in 2016-17. Average plant
load during the year in Namrup-Ill was about
809%.

. Ammonia production was 61,184 MT
in Namrup-Il during the year while Urea
production was 57,730 MT.

. Ammonia and urea plants of Namrup-lll
recorded stream days of 248 days and 232
days respectively during the year.

. Ammonia and urea plants of Namrup-ll
recorded stream days of 259 days and
212 days (single stream basis) respectively
during the year.

One of the major impediments in operating Namrup-
Il Plant at higher load remained limitation in Natural
Gas supply to 1.60 MMSCMD and ageing of various
equipments and machineries. This has restricted
maximum plant load of Namrup-ll to 50%.
Moreover, the plants were taken to crash shut
downs a number of times due to restriction in gas
supply from M/s OIL. The performance of Namrup-Il
Plants was also affected due to various Mechanical,
Electrical and Instrument problems, Electrical flash
0Vers etc.

The Company has been able to produce 35.754
MT of Bio Fertilizer and 91.373 MT of Vermi
Compost in 2017-18. Bio Fertilizer produced
during the year 2017-18 was the all time
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IUTE oI | $9 <8 Bl §&IYS doll BicAseR
HIINIE fIfies <SR | Sid SdRe G
P RN dHR TSI FoRRed TRTS fafesT
¥ 9IF B IRWR & IMeR WHEIART BT
qrec(E T fbar T difds R e H AT
P ST B W GHeT | fAer o1 9e
SN faSTell &1 aR—aR ST, G35 9 59
HTHT X BT AN | FIF BT 984 8 HH 9
H IEP AU WE W RAHEART HR fear 13|

*kDr;k vkj dfe;k

diruh dh “kfDr; ki

fIeR & JRAT F1 IUGT B dTell THATH
U © SI8l 40 TR A, ST qH DI YT B
3T T A B |

I8 e IS /S UTdhfad 14 & Hd &
ffrpe Rerd & 98 RO UTghiad 19 & a0
SINGECE A

Ife sHpredl DI fa91 wa eI <Y dF gHhreal

¥ IS B ARTd BB 6H 2 |

MR & YAk oAl & a8’ ReId 3= duf=l
A gRAT & gt wA B gorr H uRasEd
eI ovye Refd |

qHRY GIAT BT I IATGA goid fdgali &
fhec 89 & HRUT UGad 9 B gRagd
AN &9 B |

3TAH 3R T YR AT H ISR BT Jedel
3R IyIel Goiv BT 8, S J&a: 3w
¥ foreer &3 2|

diuh dh [kfe;k 4

T i fre ¥ S 79 2

R Holl sreer drenfie] Theiengye 3R
TAUHHIvS W faRmad # el 21

highest annual production. This could be
achieved inspite of shifting the Bio Fertilizer
Plant from the BVFCL Township to inside the
plant premises in old redundant Sulphuric
Acid Buildings to get rid of various locational
problems being faced in the old location like
frequent power off, considerable distance from
the plant etc. The plant was shifted to its new
location within a very short time.

Strength and Weakness

The strengths of the company:

It is the only urea producing company in the entire
Assam, North-Eastern States, West Bengal and
Bihar where still there is shortfall to the extent of
40 Lakh MT exists.

The unit being close to the source of Feed/ Fuel NG
and lower basic cost of NG.

Lower absolute cost of production in the units if run
without interruption.

Transportation advantage for supply of Urea from
other companies situated outside North-Eastern
states of India.

Lower transportation cost of the natural gas
because of location of Namrup plants near to the
gas generation points.

Direct and indirect generation of employment in
the states of Assam & other North- Eastern
states, which are predominantly economically
backward.

The Weakness of the company:

Not connected to the National Gas Grid.

Old energy inefficient technology inherited from
FCIL and HFCL.
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A BT s R 2 |

R B & PR WRIRT B Al |
HI AR URIeT Fefdd @1 srgueterdT |
HIE ST B ATRNF FH B |

el[; volj Vvkj [krj

diuh d fy, volj i

TSRA TR DI JRAT BT AT DR DI HATGT |

ATl & Idared o fagd gow @ forw
fafafereRor @1 FTET |

31 Y Searal H fafdfereor |

T8 IS Wlos URIATSTAT BT IATYAT |

diuh d tkf[ke ¢

3 gRAT IareT Ul § ufue! fSa!
ol Wud 3R ST oIFTd HY 2 |

Rarael &) W urefae /7 @1 syl BT g9y
G Bl AT |

el e H sraHeidr & BRUr yoll e
B B |

SATed I I INTd 3R IITER—IdT B BRI
Ul BT §¢ BT
B |

AR W @ WM W AU §8 HR D
qRATSTT B WIUAT B | faeid |

le>krk&Kkiu dh nj

JMYPBT HUYT 2004—05 ¥ AT 3R SRP
AT & AT AHSIAT—3MYT UR SRR B!
am W B e Sed faurr gt fori a9
2016—17 &P forT ‘sdl’ e & 7 2| S &

Old age of the plants.

Non-availability of spares due to obsolescence.
Non-availability of skilled & trained manpower.
Acute shortage of skilled manpower

Key Opportunities and Threats

The Opportunities to the company:

Scope for exporting of urea to neighbouring states.

Scope for diversification to produce chemicals and
generation of power.

Diversification into other agricultural products.

Setting up new brown field project

The Threats to the company:

Competition from other urea manufacturing
companies having lower Energy consumption and
lower cost of production.

Uncertainty of continuation of supply of Natural Gas
at a concessional rate.

Shortage of capital investment due to paucity in
fund generation.

Closure of the company due to high cost of
production & un-viability.

Acute shortage of manpower to run the plants.

Delay in establishing a new bigger size project
replacing the existing one.

MOU RATING

Your company has started signing MOU with the
Ministry of Chemicals and Fertilizers since 2004-
05. For the financial year 2016-17, “Good”
rating has been accorded by Department of Public
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feenfres & ogaR, 9y 2017—18 ¥ dR<(dH
SUART & TGSl Bl 30 RIdaR 2018 qH
Ud AT BT 2 | FHI—9HT IR U e
% AR Ald IeM [T9RT @ i Farg yomel!
# T THRIRY ST T U fhar o7 &7 2 |

SARE 9T IR F=IYF defl BicaguR BN
fafics @ 9/ ad 2018—19 & forg THRIR &R
IR fBy U 3R “9gd el S § g
IRAT TG e 3,10,000 AT ofT |

Hkoh nf'Vdk.k vkj oreku o'k d fy, 1gy

M AT gRAr fearl § Brel AIaUT g
2 R AR 7 IRAT IUEH FHZAT BT
greed e @ forg e oifta gRar & g
H 5% AP Hed W AW AT IRAT BT IR
# 9T @ rgAfa T & B

FEI doll BiCAR HUNeH fafics 7 100%
M ofdd IRAT H IR U IR B oy
AET— || AmRI—| H 4 oifod IRAT FIF &
B d JATIAT BT |

MBI HU-T o AT PURE B de@T a1 &
T ff Bew v € s forw wuer 5 399
g¥cH JiRie BicargerR UT. fof,, diedr &
A1 500 Hed RIET HURE BT AMYRT HRA B
forw ve gusiian fear, s 9 99 2017—18
% ARME 120 Hied R duRe @&l AR
9 TAT| HUN HAIS[ET SIeRl Tcdd & AEIH
A PICARIGI R THIYl BT ATUR SR S
B B BT T 3 H H WY dferd <9 (10)
AlSd YaxT AR bl DI WA BT 3 | T4
ghMI H AUE giaer & |y deivd /e
wfd &1 g 2 | R puRe a1 9t & forg
TATEIET TR 9 & |rer |Heiid iR BRIER
IR B TN IS [HY O ® E |

u, ckmu QWM wvekfu;k&;fj;k b=
dh LFkkiuki

Tfh FAF QRAUA B FEHRAT BT AHAT PR I8

Enterprises. As per DPE guidelines, documents for
actual achievement in 2017-18 are to be submitted
by 30" September 2018. All MoU data are being
submitted in Online System of Department of Public
Enterprises as per direction received periodically.

MoU for the year 2018-19 has been signed
between Department of Fertilizers and BVFCL and
the total Urea production target in "Very Good"
category was 3,710,000 MT.

FUTURE OUTLOOK AND INITIATIVE FOR THE
CURRENT YEAR

Neem-coated Urea has gained huge popularity among
the farmers and Government as encouragement to
Urea producing units has allowed the sale of Neem-
coated urea in the market at a price upto 5%
higher than the price of uncoated Urea.

BVFCL has successfully set up Neem-coated Urea
unit at Namrup-Ill and Namrup-Il to achieve 100%
Neem-coated Urea production.

Your company has also initiated steps for promotion
of city compost for which company has entered into
an agreement with M/s Eastern Organic Fertilizer
Pvt. Ltd. Kolkata for supply of 500 MT of City
Compost, out of which 120 MT of City Compost
was procured and sold during the year 2017-18.
The Company is also in the process of trading of
pesticides and MoP through the existing dealers
network. The company has established all the
targeted ten(10) Model Retail Fertilizer Shops in
Assam. POS Machines with sweeping facility has
been installed in all the shops. Efforts are being
initiated for signing the Agreement with Guwahati
Municipal Corporation for sale of City Compost.

SETTING UP OF NEW BROWN FIELD AMMONIA-
UREA PLANT

As the plants are facing ageing problem and they
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have already surpassed their effective life, so if the
establishment of a new project is not immediately
expedited, serous interruption in urea production
may be resulted because of major failures of the
equipments and machineries. Still with the available
in-house resources, utmost efforts are being made
to continue to run the plants safely till the new
project is commissioned.

The Union Cabinet on 21.05.2015 had approved
the Financial Restructuring of BVFCL Namrup and
setting up a new Brown field Ammonia-Urea Plant
(Namrup-IV) at the existing location of BVFCL
Namrup.

The desired response was not received in both the
stages, while only two bidders submitted their bids
in the qualification stage and both of them qualified
for bidding stage, neither of the two parties
submitted their bids in the bidding stage.

In view of the above, Govt. of India/DoF has
taken a fresh initiative to seek Cabinet approval
for allotment of 52% equity on nomination
basis to PSU only. The proposed capacity of the
project has also been enhanced from the
earlier 8.646 LMTPA to 12.70 LMTPA to have
a standard size plant. Further needful steps are
being initiated in this matter. This will replace
the existing old and obsolete plants viz. Namrup-
Il'and Namrup-Ill.

IT ADOPTION / UPGRADATION

During the year under review, a project for
implementation of Human Resource Management
System, upgradation of the existing Financial
Accounting System and Pay roll Management
System is under consideration. A system for
online filling up appraisal of Officers has been
implemented. Implementation of biometric

38



BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

N|
cai= oyh QfVykbtj dkikjku fyfeVM :F

= f Tw &
BVFC

11-

12-

T IFl H AR R yomedl worfud
@ TS T FEIYH ol BiEASIR HIORA
e srudrel § RIS AR JoTred &
RATIAT BT ST BT © | DUl 7 ISHAA iehH
B SYINT BB BIUNC FHA AT YD Bl 2 |
FEIYH doll BicATguR HIURIA fafics & A
Mg (37T name@bvfcl.co.in) 70 JARIBIRAT BT
e &I TS 8 | U I TRAT Head, g
faf~r PRIere W 150 BRI WIF AR
UEfd BRIRAT & ATEIH I ellos ol gex-c
G & AT U IR Y 7 |

FHU & A RIURST 1 S fwar s
T & | UEd B A1 fSRied ofFed & g
A o foru fauoe @ik far fovmT & denes
T BT ST TAT B

thf[ke 1c/ku

YS! BT 7 el AR [ATH UGl &
forv e SIRew gaed fd IR @F o orgat
feere Fed gRT AWMl SMaR WR e &
St g1 dwrfad SiRewi @1 A= foer
@ I TR 9g B T T e we/
T, WU YA, W F Ao U9 AR,
IIoR, aReufy, foxa, Ja F-are, gRITSTT U6,
o Ui, fafte iR afidRe i |

fovmmeger (@dfar |an) @ srved d Udb
AT &1 T34 fhar = 2 R [ R
WR PUAT W AR, T IS ARG AD]
D T PR @ fog SRH, FIffie, fo
IR RIS TR & fawrmegert iR /a1
gfaffr et @1 e fhar T g1 s
oA f&AI® 10.07.2015 BT ARG F&YS dell

o~ e falaN o~ -
WICAlguIY dIUIRRIT [ellHCS EF\) BESGIRCIO G|

7741 9o ¥ QU U FRIER fBar T o |
1;kop.k vk Dj{k ekudk dk
vuikyu

AU BU GITERYT Dbl GRET v PRI BRA b

1.

12.

attendance system is in process. CCTV
Surveillance System has been installed in the main
locations inside the factory campus. Installation
of CCTV Surveillance System in BVFCL hospital
is in process. The company has corporate email
service using Rediffmail platform. 70 executives
have been provided with BVFCLs mail id (i.e.
name@bvfcl.co.in). A Local Area Network
covering 150 work stations at different location
is in position along with leased line internet
facility through managed firewall.

E-payments are being made to all the stakeholders
of the company. POS machines have been
installed in Marketing & Finance Departments to
cater digital transactions with the customers.

RISK MANAGEMENT

Your company had laid down Risk Management
Policy for Assessment & Minimization procedures
reviewed by the Board of Directors on quarterly
basis. The possible risks have been identified and
grouped under specific responsibility areas such
as Feed/Fuel, Plant Operations, Plant Operation &
Maintenance, Utilities, Environment Regulatory,
Business Competition, Market, Assents, Finance,
Human  Resources, Project  Management,
Information Technology, Legal and Internal Contral.

A committee has been constituted under the
chairmanship of HoD (TS) comprising the HoDs
and/or representative member of Production,
Personnel, Finance and Chemical Laboratory to
review all the relevant risk parameters applicable
on the company on quarterly basis. This was done
as directed in the outcome of the 77* meeting of
Board of Directors of BVFCL held on 10.07.2015.

COMPLIANCE OF ENVIRONMENT & SAFETY
STANDARDS

Your company is committed to work for the
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protection of environment and it is adhering to all
the relevant and applicable laws/rules/ standards
etc. viz. The Water (Prevention & Control of
Pollution) Act 1974, Air (Prevention & Control of
Pollution) Act 1981, Environment Protection Act
1986, Public Liability Insurance Act 1991, Batteries
(Management & Handling) Rules 2001, etc. All the
returns/reports etc., which are required to be
submitted as per various laws/rules/govt. orders
are submitted regularly in time. Consent to Operate
is renewed by the Pollution Control Board, Assam
regularly as per Water Act and Air Act. A policy of
Rs.15.00 crores under Public Liability Insurance Act
1991 has been taken to give insurance coverage to
the nearby people, in case of disaster.

All safety norms are strictly followed in BVFCL.
Personnel Protective Equipments (PPE) s
periodically issued to employees and health
check-ups are also carried out. All jobs are
executed as per safety norms. BVFCL is also having
a well equipped Fire Brigade, which is capable
of meeting any regular need. As per Mutual
Aid Scheme with the neighbouring industries in
Dibrugarh and Tinsukia district, external assistance
is also available in case any disaster.

Liquid ammonia is stored in two Horton Spheres
of 1500 MT capacity each which are covered by
Petroleum Explosives & Safety Organization (PESO)
licence under Static and Mobile Pressure (Unfired)
Rules 2016.

Mandatory Testing and certification of lifting tools
and tackles in BVFCL Namrup by Chief Inspector of
Factories, Assam accredited Competent Person,
strictly as per provision of the Factories Act
1948 and the Assam Factory Rules 1950, was
successfully done in August 2018. The same is
being done annually.
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Consent to Operate for the year 2017-18 was duly
received from the Assam Pollution Control Board,
Assam. Renewal application for 2018-19 was
also submitted in November 2017. The Company
is having authorization issued by Assam Pollution
Control Board, Assam for storage/disposal of
hazardous wastes which was issued in 2014 with 5
years validity upto June 2019.

MARKETING PERFORMANCE REVIEW

During the year under review, Company has done
following marketing activities:

A. Own Products:-

1. Mukta Neem Coated Urea: During the
year, company sold 247472.42 MT Urea
(Previous year 297640.90 MT). 22500 MTs
urea were exported to Nepal under Import
Parity Price (Previous year - 7500 MTs).

2. Bio- Fertilizers: 42.01 MT Bio- Fertilizers
valued Rs. 20.98 lacs were sold (Previous
year 18.50 MT valued Rs. 9.22 Lakhs) ;

3. VUermi Compost: 87.18 MT Vermi Compost
valued Rs. 12.20 lacs were sold (Previous
year 62.17 MT valued Rs. 8.73 lacs).

B. Trading Activities:

Company has done trading business of various Agro
Inputs and performed following trading activities
during the year 2017-18:

1. SSP Fertilizers: 11501.20 MT valued Rs.
819.60 lacs were sold (Previous year 5310
MT valued Rs. 371.00 Lakhs);

2. City Compost : 120 MT valued Rs. 3.48 lacs
were sold (Previous year 20 MT valued Rs.
1.32 lacs).
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C. Agricultural Promotion Programme :

During the year under review, your company is the
only urea manufacturing company in Northeast,
playing proactive roles in imparting education/
creating awareness to its customers/farmers for
maintaining the soil health and increase in crop
production. The details of farmers/dealers training
programmes undertaken by your company are
mentioned as below :

a) Farmers Training Programme : Your company
has conducted 25 Nos. of Farmers Training
Programme (FTP) at different destinations
of Assam. During the Farmers Training
Programme, farmers were encouraged for
soil testing and advised to use balanced/
recommended doses of fertilizers, waste
to compost & Neem coated Urea, Vermi
compost & Bio-fertilizers of the company.

b)  Dealers Training Programme : 04 Nos.
Dealers Training Programme were conducted
at different destinations of Assam, Bihar
and Tripura. Since, dealers are vital link in
disseminating the information to the farmers
and retailers. Dealers were educated about
the importance of soil testing, benefits of
balanced use of fertilizers based on soil sample
report, waste to compost & benefits of Neem
coated urea, Vermi compost & Bio-fertilizers
of the company. Dealers were requested
to facilitate the supply of fertilizers to the
farmers conforming to their soil requirement.

¢)  Village adoption programme : 03 nos.
of Village adoption programmes were
conducted at different districts of upper
Assam areas. Under village adoption
programme farmers are educated by your
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company’s officials and advised them for
recommended crop pattern, seed type
irrigation requirement, soil treatment and
utilization of other additional inputs for
augment their farm income by increase in
crop productivity.

Distribution of crops literatures : Your
company has distributed 40,000 nos. of
handbills/leaflets on different crops to the
farmers with details of agriculture knowledge
including specific literature on balance use of
fertilizers, importance of soil testing, waste
to compost and Neem coated urea, Vermi
compost & Bio-fertilizers of the company.

Model Fertilizers Retail Shops : As per the
directions of Department of Fertilizers,
govt. of India, your company was entrusted
the responsibility to open 10 nos. Model
Fertilizer Retail Shops in its marketing
territory. Accordingly, your company had
opened 10 nos. of Model Fertilizers Retail
Shops in the name of “Kisan Suvidha Kendra
(KSK)” i.e. 07 nos. at Namrup, Jorhat,
Nagaon, Kamrup, Barpeta, Bongaigaon &
Cachar under its own arrangement & 03
nos. at Sibsagar, Dibrugarh and Tinsukia
districts of Assam on Franchisee basis to
ensure the smooth supplies of fertilizers,
other agricultural inputs and allied facilities
such as soil sample testing and technical
knowhow to the farming community.

Installation of POS Machines under DBT
Scheme : Your company was entrusted the
responsibility to procure 750 nos. of POS
devises by DOF, however, upto the financial
year 2017-18 , your company has deployed
783 nos. of POS devices in NE States in
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order to prevent the leakage/diversion of
fertilizers, tract movement of fertilizers upto
farmers level, creating awareness towards
the new technology at retails/farmers
level and transfer of 100% subsidy to the
manufacturer on actual sales on weekly
basis. The state wise deployment of POS is
furnished as under :

S.ND. | State Name Nos. of POS machine deployed
upto the year 2017-18
1 Mizoram 9
2 Nagaland 3
3 Tripura 123
4 Manipur 37
9 Assam 611
Total 150
INSURANCE

The properties and insurable assets of your
corporation such as Plant & Machineries, Building
Stocks and others are adequately insured. As
required under the provisions of Public Insurance
Act, 1991, Corporation has taken a policy of Rs. 15
crores to give insurance coverage to the peoples of
adjoining areas, in case of any disaster.

SECURITY

The security of the Namrup Fertilizer Complex is
being looked after by the CISF and in Corporation’s
township, the security guarding and patrolling
services are being outsourced. Security audit of
the plant is being done by the Intelligent Bureau
periodically and the requirements, wherever pointed
out by them, are immediately complied with. The
internal security also reviewed by the management
from time to time. The management, security
staff and the employees of company are sensitized
periodically to the security needs of company. At
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present, corporation has deployed 180 nos. of
CISF personnel in the factory area and 32 nos. of
Private security personnel in the township area to
maintain security.

STATUS OF 1S0 9001 & 14001 CERTIFICATE

Implementation in Namrup-Ill Group of Plants
and Common Services Departments of BUFCL:

ISO Certification for 1SO 9001:2008 (Quality
Management System) and 1SO 14001:2004
(Environmental Management ~ System)  were
obtained in the Year 2015. Both Certificates are
valid from 09/08/2015 to 08/08/2018.

Certification Agency: M/s SWISS CERT PRIVATE
LIMITED, New Delhi.

Present Certification Status:

Certificates obtained w.e.f 09/08/15.

1% Year Surveillance Audit was done from
02/08/2016 to 05/08/2016.

2nd Year Surveillance Audit was done from
07/11/2017 to 09/11/2017.

Action for Re-certification:

The present certification will expire on
08/08/2018. Moreover, both of the 1SO 9001
and 14001 Standards have already been revised by
ISO. Therefore, following action has been taken
by BVFCL forimplementation of revised standardsii.e.
ISO 9001:2015 and ISO 14001:2015:

() NIT has been floated for a training programme
on 1SO 9001:2015 and ISO 14001:2015
for a batch of 20 participants. The trained
batch will implement the revised standards
in Namrup-lll Group of Plants and Common
Services Departments.
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(i) g% yAfieRor gfbar & fofw gAemEen
JMET BT B URMG Ufhar I Bl

2| THRMSCT STeal Bl MW @l SITgafT |
virfjd fu;=.k 1.kkynh

B H SNARE oRal IRier 3R fAafAd uee
e Eid fa @R ORET & ST &3
Tyt AR =01 Jomel 1 oRdTdRor &
H IR T | PR aSTR DI Sfid PR b
fiaRe FREe dAige € o9 smia wifdd
TG & AR Heltid aRS SIfEbrRaAl gIRT
TP ISR TR YT ExaerR fhy S 2 3R S+
ST @ Sl | S e 981 99 @ Wifde
AUET BT SRl & AR 81 A SFDI Sfid Bl Sl
21 3 UBR, W S @il BT N THI—THT R
e fpar Sar §1 iR & forg sridRe
=T gomel o 3rgAE SRl ® RN o aid
guTell § TS MM arSeRi Afed aTSeRi @l
TRITHROT A gd SfF AR BR0T B SI g |
qaT Hell U Y / o Fider a1 sy o
& AT IR BRI & AR Sfem v o
H qd R0 gRT S &R Hiem & SRl g
3MidRas fRIFoT yorretl § W W] B, HU b
REURTIT &1 FReT AR SRGH Yde BT 3T
IMMAET BT B S YOIl &1 FHI—9 T TR ST
B S 2 IR IR PR B PRATg DI STl
2| AidRE orREr We s gR1 wHiia argy
AR ToRTT gRT 3NAR® AT I &7 STl € |
JNAR® R Wiel # gxarasil / Rarer / wrifaferar
@ ST B S § IR T & oy A
RIS vRga @1 SIRH 2 | S7idRe oiRaT e Rarey
3R T W Pl TS AT HRATS BT oikaT T
AT & FHT IR AT ST | oREm o
affa fFafa su 9 iaRe orfar W iR
3R AT B TRITTar B e Bl B

HUN B HRIGR! U6 gRT fhdl ads arcs
AT/ Fraaaen &1 S=F dvd R [eR

11.

(i) Preparatory work for floating NIT for
Recertification Process is going on. The NIT
will be floated shortly.

INTERNAL CONTROL SYSTEM

The company has adequate internal control
system in the respective areas of Finance &
Accounts supported by Internal Audit and regular
management reviews. In the accounting, internal
control is exercised right from the preparation
of vouchers where each voucher is checked and
countersigned by respective senior officers as per
delegation of power. The daily cashbook balance
on manual basis is physically counted and checked
with the book. Similarly, all bank accounts are
also reconciled periodically. Internal control is also
exercised for accounting where vouchers including
journal vouchers entered into the system are
checked and validated before those are accounted
for. Every proposal for purchase/works contract or
others having monetary involvement are examined
as per policy and procedures and reviewed by a
committee before taking appropriate decision.
Internal Control System includes compliance of all
the applicable laws, safety of assets of the company
and risk management. The System is reviewed from
time to time and action taken for improvement.
Internal Audit is conducted by the outside qualified
agency supported by the Finance & Accounts
Department. Internal Audit examines documents
/ records / procedures and submits periodical
reports for compliance. The Internal Audit Reports
and follow up actions thereon are regularly placed
before the Audit Committee. Audit Committee
regularly reviews the internal audit and adequacy
of internal contral.

The updation of internal financial control policy/
manual of the company from an Independent
Chartered  Accountancy Firm are under
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[k

fopar o1 =T R

ekuo Lilk/ku fodkl
tu’kfiDr dh fLFkfr &

31 AT, 2018 BT PHIUNI DI Fel STGT 610
off | PR & feenieel & JgarR Fgfd
Sfa / srgqgfad St /3 fUsst avf /
DT ARET0T T Sff V8T 2 | faid 31.03.2018 &

S ENINACENIES BB IGR IR

@-1- | ox L[;k| %
1| st ofer 52 8.52
2 | Iggfd SIS 80 13.11
3 |e= fuwer @ 191 | 31.31
4 | vayd dAfe 0 0.00
5 |wRIR® ®9 | RAeair| 1 0.17
6 |=fZemd 35 5.74
7 | Ui 33 5.41
8 |emy 218 | 35.74
dy 610 100
7 kgk.k &

31 A, 2018 BT FAT dY & SR 8 AR
3AR® T H Gt 28 3MARD UTRNEATT HRIHH!
BT I fhar | HHaRal 3 gl
FHRIGA H AR AT form:

. ckgjh i KKk dk; De

@-1-

fo'k; ILFku dk uke

gl 7R AR | diemsors ufderor

[aN b o o
HIRAN dYAl Hldd

R, T8 e

1897 T FH

consideration of the executive management of the
company.

HUMAN RESOURCE DEVELOPMENT
MANPOWER POSITION:

The total manpower status of the Corporation as
on 31t March 2018 was 610. Reservation of SC/
ST/OBC/Ex- Serviceman and Physically handicapped
categories in the service are being maintained as
per the government directives. The manpower
position as on 31.03.2018 was as under: -

Sl. No. | Categories Nos. %

1 Scheduled Caste 92 8.52
2 Scheduled Tribe 80 13.11
3 0BC 191 31.31
4 Ex- Servicemen 0 0.00
5 Physically handicapped 1 0.17
6 Women 35 9.74
7 Minority 33 5.41
8 Others 218 35.74

TOTAL 610 100

TRAINING :

During the year ended on 31%* March 2018,
total 28 training programmes both external and
internal were conducted. Brief details of training
programmes are stated as under :

EXTERNAL TRAINING PROGRAMMES

Sl. No. | Subjects

Name of Institution

Turbo Machinery
Monitoring

BIZ Trainings

18 National
Conference

The Institute of Company
Secretaries of India, ND
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3 e <=t & FfEATETR TEIRTTI J Operation & Fertilizer Association of
CReTele] 37 SeTen S m T Rl maintenance problems | India, New Delhi
B TR ' of Urea plants
_ 4 Basics of GST Department of Public
4 SHOC! &1 o a1t | ol S fawmT Entarprises
5 TSt o W S S N— 5 Regional workshop | Meghalaya State
g wrdere R e on PAT scheme Designated Agency on
energy conservation
6 1] Ja&0T | Arp SeH fOMTT 6 Instruction for filling | Department of Public
RIECIEERCIE]
STl YC WA B up online PE Survey | Enterprises
forg facer data input
2 c - 7 Administrative ISTM
/ Vigilance
8 ifser TR T o | SR e (Tal) 8 All India Servo Meet | Indian QOil (AOD)
g N - S — 9 Workshop on PAT | Assam State Designated
R oo e T scheme Agency on energy
> conservation
10 BT wie o S S 10 Tendering, Department of Public
ST procurement & Enterprises
contracting
1 WR’STIE; aifie tﬁ%ﬂﬁﬁ’\’ TAREE | (11 FAI Annual Seminar, | Fertilizer Association of
TS, 2017 offe gfear, i feed 2017 India, New Delhi
12 freqa=adT g, aaiITe (Taie), 12 Gas Turbine |OCL (AQD), Digboi
i exdre ISUEIR Maintenance
[EET 3R & Controls
R @& forg for reliability
Improvement
13 T R # AT Ue edr fofacs 13 Best Practices in LV | Larsen & Toubro Limited
Q TS g
s ggfadi Switchgear
14 ; NS s R 14 Programme for Fertilizer Assaciation of
e SRR B Al f{%m =% fredh senior maintenance | India, New Delhi
ferg Tl ' engineers in
Fertilizer Industry
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INTERNAL TRAINING PROGRAMMES

Lrj vkj S| Level &
@-1- fok: iHkxhnkjlke dh Lkdlk: Nt; Subject (Number of Faculty
T ’ Participants)
9 TR SRgHCT | IRaRY = 20 | S¥gHeYH 1 Seminar on Process | Officers = 20 | Instrumentation
T o T Instrumentation Department,
o ' o BVFCL
T it L e vt B et
GAREG PIIR = 3 | GO BVFCL
THUTH B RT = Alph@linx
3 ' 27 P @V 3 Programme on Officers = 27 | Alph@linx
TASINUATN, é_a“ S FAS,HRMS,DMS Technalogies,
ST WR SHCIN Bangalore
: : 4 Seminar on Officers = 17 | Chemical Seals
4, qiFe wal R | &SR = 17 | BfAwa el Mechanical topics Engineering,
TS SN, Mumbai
ﬂa—s’; 9 Programme on Water | Officers = 15 | Grasim
5. el SUAR TR ey = 15 | U™ Treatment Industries,
PRI ge%lv, §es Murmbai
6. ﬁgﬁ PRI PR = 13 | TPIT S T 6 Seminar on Electrical | Officers = 13 | Scope Test
ITFROF TR FEIR = 01 | Aore, Hag testing instruments | Workmen = 01 | & Measures,
) o Mumbai
7 Ao & ﬂﬁ ARFETY = 26 | oTidR® 7 Discussion on issues | Officers =26 | Internal
—_ of CPSEs
8. RispeTgwe AHRY = 21 | g R, 8 gresintat?ior; on Officers = 21 Electrié:al t
- - ynchronize epartment,
R Generator BVFCL
9. |WSU fl | ISR = 132 | F1fHSG I,
; I . : 9 Programme on CDA | Officers = 132 | Personnel
) ( k Rulegs Department,
SUGEI I (Five programmes on BVFCL
AR ER:)) different dates)
10. agd faval W | et = 18 | gfefafe wraR 10 | Programme on Officers = 18 | Utility Power
EARER X, TN Flectrical topics test, Vadodara
X- VKII@fXd Lc/k fpakVh C. INDUSTRIAL RELATIONS REPORT:
a B T Z_ Sfenfire ey aRgw e The Industrial Relations Scenario during the year
TR AAYOT e | was by and large peaceful.
% wvulfpr tkfr;k 4v-tk¥] wvulfpr p,  ACTIVITIES OF THE COMPANY FOR WELFARE AND

tutkfr;k vttt vk wvl; fINM

ADVANCEMENT OF SCHEDULED CASTES (SCs),
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oxk Ivk-ch-Ihh rFkk “kjhfjd -1 L
fodykx fih,pt d dY;k.k ,o fodkl
d fy, diuh dh xfriof/k; ki

[aN

JMABI HUA RA DR §RT FHI—FI
R SR SIgRId I, SIgRd S 3R
I fUBSl T & IReTUT 9 Gefd gufd &
feemfHeeit &1 urer BR € 8 | U H fhely ot
Rfdd R amdes &1 & forg srgygfera sifaar
3R gl SISl & il Pl ardad
Yed o W T TWE ¥ e &1 ol 2| Ty,
I URIRIT Yoib BT YA BRAT BT & |

MBI PUT H THDH ARBR & T Uh
ST, /SIS, /30 fUsel o gars § o
IS, /A STSN. Y H AT HHATRAT Pl
RIPRIAl &1 UIfAHar & MR R TJT 15T /3.
SIS, TAIRIUSET & A el RD DT
TR R P foTT 3Md9dd HRars BT 2 |

qfed SIS /JISIST. & HHATRAT b ¥ &
ST 21 BT Bl SO SI—AIST B
I YR ORAR A Hfoal &1 ®lg 3mde
g &l BT |

01.01.2018 T IS /1SN, R T fUwer
I &1 gfaffeIa &= aren aiffes faavor FeiRa
U= H ST AT § T fUsel delve’ 9y 3fiq
2017 & SR Bl T3 Il 1 d=n Faerd
@ RAE & vuyXud&Lixh # <1 718 2 |

I{e vkj y% m]ek dh lkotfud @;
uhfr %,e, I,ebk vkn"k] 2012

@ foAd 23 A, 2012 (JAT FNA) & S
D IATAR, YD BUAT 1 e, oTg AR HegH
SeHl gRT I SHTRT 3R Hami & qHdf
I BN @1 & Sl IR—Be dlell avgall &
fou fo=im ad 2016—17 ¥ gHa al¥e @IS
T RLATH 20% DI AHAT ddb AT | w4 FAfaer

19.

SCHEDULED TRIBES (STs), OTHER BACKWARD
GLASSES (0BCs) AND PHYSICALLY HANDICAPPED
(PH).

Your company is following the presidential directive
and guidelines/ orders issued by the Government of
India from time to time in the matter of reservation
in services for SCs, STs and OBCs. Candidates
belonging to SC and ST are fully exempted from
payment of fee while applying for any post in the
Company. However, they are required to pay
processing fees.

Your company is having one SC/ST/OBC Cell under
the Liaison Officer, who initiates necessary action
to settle the grievances of the employees belonging
to SC/ST community on priority basis and in
consultation with SC/ST Associations.

All the welfare facilities of the company are also
extended to the employees of SC/ST community
along with other employees. Our company do not
received any allocation of fund under tribal sub-plan
from the Govt. of India.

The Annual statement in the prescribed format
showing the representation of SCs, STs and OBCs
as on 1.01.2018 and Number of appointments
made during the preceding calendar year i.e. 2017
is enclosed at Annexure — 1( C).

PUBLIC PROCUREMENT POLICY OF MICRO AND
SMALL ENTERPRISES (MSMEs) ORDER, 2012

As per this directive of Government of India, Ministry
of Micro, Small and Medium Enterprises, vide order
dated 23rd March, 2012 (as amended ), your company
has achieved an overall procurement of products
produced and services rendered by Micro, Small and
Medium Enterprises to the extent of minimum of 20%
of total annual purchases in the financial year 2016-17
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JMHAV FAAT (THMSSI) H THTHTHS TR AN
ge & oy AR fARnesr &1 ool dRad
BU IMawIdh TaeT fhar 1 | TAUHTHS |
g & forg Mfde gwgell &1 @ded & foy
4 v fhg o1 <@ 2

Irdr¥k

AADBAT Bl gAH TR T 2 iR 0 wde
FET & T AN T S wY H @ ST RET
2| gadbd & g Rmery faf o &
e R |aaal @1 gt | T8d FRe
RIAT & 3R R & SRI9 UTE T T B
IR H ¥ ysl WR 93 AR BT GfHad BT B
IR GURTHG I FaRS Il & forg |
G BeHl BT AT BRI Dl ATILIH]
G EIEISIWASISINGVAS MRS SN G T
el & AR YvITell # JuR AflhaT Bl ]
PR JHTE], AT, Ahd SR qaigArtd Ui
& AEH Ul Bl B gERERT BT D]
ST 9 | Aaddl VN J&gd ®I $99C Ue™
PR @ oIy U o9l & U H BRI IR 8T ©
IR FHI—FHT W FHIET IR HAIS[ET oTTell &l
GAIRITA & AR TR GeMd < & T 3R
DIl B USA PR UHITAT DI AHI—FAI
UR {UTAT ST VET ® |

UgdE & foly &Rl 8| 39 UPR, |Fddhdl
T A orEl & wU H BRI BRAT § 3R
TS & YdYS & Bl Bl Add bRl T
qaAE H, Feee (STR®), IaRd [TIRT J7=T
AdDAT JAABRI & UG BT SMfARH IR FHIA
gU & Sl HURIE B Fddal Tl w®
@ eI e aRks addhd IERT &R
HORE BT, IFRY § 091 Uh  Fahd]
ISR §RT B AT 2 |

AIPAH Sollol & d8d] 2 Rigid & IR
W, Fdohdl [T9RT Afhd ®U 9 FaRe Iurd

for non exempted items. In all Notice Inviting Tenders
(NIT) necessary provision has been made stating the,
Government Guidelines for relaxation applicable to
MSMEs. All efforts are being made to procure items
specified for procurement from MSMEs.

VIGILANCE

Vigilance is not a stand-alone activity and is
being looked upon as an integral segment of the
management function.  Main responsibility of
vigilance is to keep a close watch from vigilance
angle on the performance of various departments
and to feed the top hierarchy about the deficiency
observed during the watch and kept apprised of all
the possible moves for corrective or preventive
measures need to be taken to check re-occurrence
of such deficiencies through effective, meaningful,
proactive and predictive measures by implanting
System Improvement Procedure as per directives
of CVC/DoF/DPE/DoPT. The Vigilance Department is
functioning as a channel for providing inputs to the
Management and providing suggestive measures by
periodic review and streamlining of existing system
and procedures is being adopted from time to time
by identifying the loopholes.

The Organization uses the ‘Vigilance Wing’ in
its setup to identify its weak spots, gray areas
and bad eggs. Thus, the ‘Vigilance Department’
serves as the watchful eyes and alert ears of
the Management of the Organization. Presently,
Director (Fertilizers), Department of Fertilizer
holding the additional charge of the post of Chief
Vigilance Officer provides direction, guidance and
supervision over the vigilance activities of the
Corporation who is assisted by one Senior Vigilance
Officer and one Vigilance Officer posted at Corporate
Office, Namrup.

Based on the principle “Prevention is Better Than
Cure”, the Vigilance Department is actively involved

51



ot <t Tw
BVFC

cai= oyh QfVykbtj dkikj ku fyfeVM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

HRAT 8, OT9dT S @Al &l JAdbd &
foTT ®eq SoMT ©, S BUl H el IR

qr9l ol Ui &1 YaRIGRT Bl b & oIy
AR B |

BIART F fFaRS Fbdl Bl J&I favg & WY
H SO 8 | BIARTA B B H URERr 3R
STREII WR de &1 17 & | o8l d& fHare®
FIHdT HT W 8, Adddl YA TRH—T7T TR

BRI UGHT H HYEA B DI ge F AT
FRAT B S HIAR B JARY B HH A B
forw amazge B 2 8k B @ faf e A
T T BT UG- B oy NGRS A & Sl
21 399 ufhar et g@ B A dRA § AeS
et 2 &R gomel # +ff gurR Bar 2| I
YR 3R 3T BRI BT Uga HRAT 3R
HST <1 Fi¥ed ®U ¥ #e@yul 8, olfdb eIy
Jeoil Bfidagor ®UReE fofics 9 ¥R &
qre I BT ol DI IO IRE® S 109
R 9o faar 21

FEIYd dell BicargeR dUReE faffics &

Ay prateral Afed I eI § Fdadwd]
Gftw 98 @y v ¥ R W swme wd
geere a2, & HadhdT AEeRT AR i
AdHT AN, R @R & Rieryal &l
TSl B ® v Fus fHar 1 dedr 8, @1
gaT 3R I TR it Y 8 | 39 drs! &l

SIMARIDAT AFHAR ALqAT 1T STl 2l

YuTTell H e URERIAT a1 & oIy sfaRe=
H B HAal /&3 & Heg H s—UmT /5w,
S—TAE /3wt &1 wrffead fmar T 2|
JeTSe WR fAfaeret & gy & Fee | AR
ERT 9—999 W O fhy U HEen &

ITAR Uh I A 3 Bl q4l IR—HATADTT
#ei @ forg il Gefl Ffderg yehRia @1 o <&
g1 dul @1 Jearse R yelRfa fafaemet o
SISECISACRIRC G

B FADAT AN (IRN) & feen—faden

in the preventive measures, which aim at taking
steps to plug the loop holes, which are essential for
avoiding recurrence of similar nature of fraudulence
and fault in the Company.

The Corporation has adopted preventive vigilance as
the main theme. The stress is on transparency and
accountability in the working of the Corporation. So
far as Preventive Vigilance is concerned, the unit
vigilance periodically studies the working procedure
with a view to modify so needed to minimize the
scope for malpractices and also recommendations
are provided to curtail the wasteful expenditure
in different areas of the company. This helped
to reduce the procedural lapses and improves
the system as well. Even though detection and
punishment of corruption and other malpractices
are certainly important, BVFCL has emphasized on
preventive measures instead of hunting for the
guilty in the post corruption stage.

Vigilance Notice Boards are installed in all the
offices including Liaison Offices of BVFCL, displaying
the address and telephone numbers of the
Chairman & Managing Director, Chief Vigilance
Officer and Central Vigilance Commission, who
can be approached for lodging of complaints of
corruption. These boards are updated as and when
necessitated.

For greater transparency in the system;
e-procurement/e-sale, e-payment/e-receipt
in respect of certain items/areas has been
implemented in the Corporation. On the basis
of the guidelines issued from time to time by the
CVC regarding display of tenders on Website, all
the open tenders for non-proprietary items having
value more than one lakh are being displayed on
the official Website. The tenders displayed on the
Company’s website are downloadable.

The guidelines of the Central Vigilance Commission
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BT BRI H qR a7 & |1y yrer
ST 2| I8 AlC B YA © b Addbar
IPIE A NH T H AR (TAE) & e
dieleyul Hag ¢ I 8 IR WRER f2d &
Hel TR AR HUS 1Y & |

ay 2017 & forg i f¥eRal o qgqd
AT AT Aiey ST arel SIUdIRAT Bl e
Pl JaS IR AeE, geaR—E I,
TATEIC], 3 & WREY I FHY W GAR Bl
TS TAT G H WA SMABIRGT IR TEA Ao
G 1 I@ T 9¥ 2017 & forg HEwd gl
IR e AHTRAT B Fead Gl Bl dald
FIDHT AN AR IR fIIT B I b
AT B |

fafea waref &1 Refd & so9 & forw Haeshiar
Ul R IN—INI & MR W dAdT B o
B 2| FIead Ul W AT HHEETRAT BT
T I | e IHT 918 RIFIART R
P YOSl BT UTed fbam ST &1 8| g
WHR /NG & 1T LT BT M-I
RS I AT S BT ® A AR
gl BT UdT T O 9 IR S9 fAued
@ FIIfad TRIbI DI UgAE B ST Y&l 7| 9y
P SR e iR g e feu T
FfRAIRAT & Tt 3R 3 Fuly Aol &
frafia Sia e a9 20% FuRy fqa=forn)
T8 ghfEd & & forw @ o1 @ 2 b
FHAR T /31 oed @ IR H Yaed Pl
I WR AT U BN 3R Y8 < b R
) PR faRer o aRs /Hag=eia
U&l R d91d €, N1 VAT aRsufat o T8 €
T 9@ I @ 19 Ald o S1fdd &1 AT
ST bl & | AR @ et & MR W,
Udeud Pl IR BRATS P D oIy Ageayqul
gera 3y ST @ B |

fUsel au J1iq 2016—17 &I 03 (1) Rrwrdr
B AT fhar AT o 3R a¥ 201718 &
SRME 9N gfeal /goifadl | Ui 7 ()

(CVC) are followed in letter and spirit in its
functioning. It is commendable to note that the
Vigilance Unit has been able to keep cordial relation
with the CBI (ACB) in the State of Assam and
inconstant touch on the issues of mutual interest.

‘Agreed List of Suspected Officers’ and ‘List of
Officers of Doubtful Integrity’ for the year 2017
were prepared and finalized in time in consultation
with CMD and CBI, Anti-Corruption Branch,
Guwahati, Assam and a close watch is being kept
on the listed officers. A copy of the “Agreed List”
and ‘List of Officers of Doubtful Integrity’ for the
year 2017 has been furnished to Central Vigilance
Commission and Department of Fertilizers.

Job rotation in vulnerable areas and posts are
being made to avoid emergent of vested interest.
System of rotation of employees posted on sensitive
posts for more than three years are being followed.
Exchange of information with the local Govt./PSUs
are being coordinated to identify the problematic
areas and possible ways to tackle them. Surprise
and regular inspections were carried out during
the year.  Property returns on Movable and
Immovable property (20% of property returns
every year) of the officers are being scrutinized at
random to ensure that employees submit timely
information to the Management about moveable/
immovable transactions and to check whether any
of the officers, particularly those posted at senior/
sensitive positions, are holding assets which may be
termed as disproportionate to their known source
of income. On the basis of findings of inspections,
important suggestions are being given to the
Management for remedial action.

03 (three) complaints were carried forward
from the last year i.e. 2016-17 and 7 (seven)
no. of complaints received during the year 2017-
18 from outside parties/agencies were taken
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RIprRd & ST & TS| 399 |, 7 d9Mal 0
PHRATE G IR ol g & AR S Rel & 3R
R 3961 fuer foar T 21 9w IF e
(SR® T 7 U IR AqvHATa # 1) @
S @1 o Y& 2| durfd, vaeidis S @
U & g H U 3R AT/ BEH AW I
U Rreprad A/ 2017 | 9T gs o O ARy
feenfcell & SIgAR WIsd fdhar 1T o |

Hadbal fTHRT gRT Soa o @1 dfdareli &
fafg R w® S @ o & B U
Jfaerert @1 Ted S Widls ded R A1l
IFR W & o @I gl oF & IRE Ug
s fadnfaat /sfafaaa, afe i 8 @
SUIR HRATs /aR® U & forv ydeq &
&I H oI ST 8T 2 |

TRerr Swarlt Afha SuR ¥ W e B Th
AT MABRI BT a9 B SRM FaRG Fdddl W
Uferor far T | UfeToT / BRI 3R Fftsar
H FABAT STRAGAT TS HHATRAT & ATRI—7T
RIMIRT AN BT &1 3T PR & | HHaRAT AR
ST T IR & GURIE & R ¥ a9l
T & foTQ 30 AR ¥ 4 TR, 2017 Tb TG
Joll BicegoR duneE fofics gRT Aqdadr
STRaR] e AT TR &A1 | e H Fcrasal
STRTRGd] AWE A9RIT 71T 3R IWE & SR
PRIGH PI 39 WRE I IR fHar Tr o RoRwy
ANMBHT HHARAT BT O & & TRy
IR H D Y& D MaIDBd & Ufl, o B
3R R TRE I BURIH & 2 7 TReep T
ST ¥4 | HHATRAT BT A= BRIGHT H 91T o &
forg o vicfRe fasam T o | AerE & ERM, 99
THRIET & ATl TR & GEMTET BT IR R
& foQ Fe1gA dell BicegoR diuneH fafice &
[dbar [T 7 99 WM R BRERE Il o
ART QIR e Ui QIR AT B TN
fopar T | AR & GYMIE B AR H STRadhdl
UqT &1 & oY Thedi QIR Blelsll & BT & 4
SIS AT S ST @ g | SeIgd del

up for investigation. QOut of these, 7 cases
have been completed and disposed off hased
on the Investigation Reports. Remaining three
complaints (One at DoF & two at BVFCL) are
under investigation. However, another Anonymous/
Pseudonymous complaint regarding quality of HDPE
bags was received in March 2017 and was filed as
per CVC guidelines.

The high valued contracts are being scrutinized by
the Vigilance Department on regular basis. Intensive
Examination of major contracts are being done on
monthly basis on CTE pattern. Discrepancies/
irregularities noticed, if any, during the scrutiny are
being brought to the notice of the Management for
corrective action/preventive measures

Trainings are one of the useful proactive measures.
One Vigilance Officers got training on Preventive
Vigilance during the year. Among the Trainings/
Workshops and Seminars “Vigilance Awareness
Week” drew the attention of the employees as well
as the local people. To sensitize the employees and
the public about the evil consequences of corruption,
Vigilance Awareness Week was celebrated by
BVFCL from 30* October to 4*" November, 2017.
Vigilance Awareness Week was observed in the
Unit appropriately and programmes during the
week were chalked out in such a manner that
indeed awaken majority of the employees towards
the need to be vigilant in their sphere of activities,
in their own interest and the interest of the
Corporation as a whole. The employees were also
encouraged to participate in various programmes.
During the week, mass walk programme, Slogan
& Essay Competition and Seminar were organized
by the Vigilance Department of BVFCL to highlight
the harmful effects of corruption in addition to the
pledge ceremonies. Drawing competition among
the students of schools and colleges were also
held to generate awareness about the ill effect
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of corruption. Banners were also displayed at the
premise of BVFCL school/college.

WELFARE MEASURES
RESONSIBILITY)

(CORPORATE SOCIAL

Your Corporation undertakes various welfare
schemes for its employees and a host of measures
as its Corporate Social Responsibility limited to (the
surrounding areas within 8 kms radius). Briefly they
comprise of the following:

Besides extending housing and medical facilities
to its employees and dependents, the Company
also provides educational facilities to the children
of employees and the wards of the township and
the nearby villages. Your Company is running one
Higher Secondary School, one Kendriya Vidyalaya,
one Model High School (English Medium) and
one Primary School. Your Company extended its
patronage earlier for establishment of Namrup
College, one B.Ed College for higher education and
establishment of a State Dispensary at Namrup.
Your Company also extends its helping hand to a
Junior College and one Assamese medium school,
by providing accommodations within the colony
area at concessional rate.

A 60 bedded hospital with modern equipments is
available to extend medical facilities to employees
& their dependents. Nearby people of the localities
and contract workers are also provided treatment
at nominal fee.

Your company extends facilities to the public of
Namrup and adjoining areas like drinking water
facilities, market, land for religious / cultural and
other institutions and accommodation for telephone
exchange, post office, employment exchange and
civil defense office.

In order to maintain socio-cultural harmony in the
locality, time to time financial assistance are being

55



ot <t Tw
BVFC

cai= oyh QfVykbtj dkikj ku fyfeVM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

22-

Stefre 3R AHTIG ARl B faxi Ferr
UaE BT Sl © Sdte ARe # o drel Bl
P ST MR Afd AwEd © JI
ey HHARI G DIy | U & w9 A

qRGR oy o 2|

afesy ff, e, SuRe # tem, SSwasE
@ TSl H U & |AHE 9T Arorr ol
AEISTS R AMSHIsI ® Aedl, HHATRAl
@ HAN & oIy A AfRITT geeAT di

IS, Fqg 9ad Gdg dET Ao, ASTdold
i 3R ufegfed aren &1 W Friftaa fear
ST RET 2 |

HHATRAT BT S AN&fOTH AFIAT U R &
forv urcarfRa fasar STram € arfds 9wl | Sar
Ug o 9 3R U T SR v & wR +
IR TR D |

gAd ofdmEl, duAl H fo el Ei-goy

NS & Aleell HHANRAl & YUl fdbr &
forg Sugaa #ed Som & forg faeiy e fe=n
ST YET B

MU I H T amfore SaxerfRica &1
31ef FHTST T BHAN SMAUTT X8+ dTel AT bl

I G & T S & 9¥d ARG oAl &

R 39161 g 98 9@ 3R 3@ Silad WK
H IR 2|

39 ey H, WO YRd AT B Sidiid

HI- B HHATRT] TAT 3B JTTIT Y&+ Tl
Rl & folu BB SINRTHddl RIBH Yo
T U T T Brafedl, Thal o ATt

Y=, Haex] held, IRYATA 3R AT HU=T

faN . o~ . ~
SISARMT § Frdif—id SISEa P PR oo

A I fhy MY |

dk;Lrky UjkdFike] fu'k/k vkj fuokj.ks 22
vilkfus;e] 2013 e efgykvk d ;ku
mRiftMu d virxr 1dvu

extended to the nearby educational and social
institutions from the Special Welfare Fund while
the meritorious students are given awards as
encouragement from Employees’ Amenities Fund in
recognition of their brilliant academic performance.

In addition to social security schemes like Provident
fund, Gratuity, Pension in the Corporation, the
Group Insurance Scheme of LIC in lieu of EDLI ,
Group Personal Accident Insurance Scheme, Group
Savings Linked Insurance Scheme, Mediclaim policy
and reimbursement Scheme have been implemented
for the welfare of the employees.

Employees are encouraged to acquire higher
qualifications, an area of empowerment which would
enable them to go up the ladder in the company as
well improve their knowledge and confidence levels.

Moreover,  without indulging any gender
discrimination, special attention are being paid in
taking the appropriate steps for all round development
of the female employees in the company.

In your Company, Corporate Social Responsibility
means caring for the society, for the people around
us and contributing in every way possible to add
value and improving their quality of life.

In this connection, under “Swachh Bharat Abhiyan”,
some awareness programme have been undertaken
from time to time for the employees of the company
as well as the residents of its locality and cleanliness
drive has been initiated at all offices, public buildings
like school, factory canteen, hospital & guest house,
daily markets, play grounds and public road sides in
township of your company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013
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PRI (I, vy iR faron) s, Pursuant to the provisions of Section 22 of the
2013 H 4T $HS Ifaiid WM fETgen & Sexual Harassment of Women at Workplace
e 14 @ @ gfed afgemsi & I Salied (Prevention, Prohibition and Redressal) Act, 2013
D GRT 22 & AT H AU HUAl I8 Yfe read with Rule 14 of the Rules issued there under,
Hl g fb 99 2017—18 & SRF T SIS your Company confirms that there has been no
P BIs RIerId U 81 gg 2 complaint of such harassment has been received

during the year 2017-18.
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FORM - A

ANNEXURE - 1 (R) TO DIRECTORS’ REPORT
Qke & d

ol @ GRETT B Hay # fAaR0N & Udhed B BH:
Form for disclosure of particulars with respect to conservation of energy:

d- fctyh vkj biku [kir A. Power & Fuel Consumption
;fuv Unit 201718 2016-17
1. [kjhnh xb! 1. |Purchased
(@) |dy ;fuv fd-okvkVk 4,u-1ly | (a) |Total Unit Kwh (N-I1) 180867 249050
(=111 (N-1I) 525333 591550
dy ykxr #i, yk[k e Total Cost Rs. in Lakhs 262.62 247.92
= SuT / fb aresier Rate Rs./ Kwh 37.19 29.49
(@) | (@) IU=r TR frarareser (g=-11) (b) | Own Generation Kwh (N-II) 0 0
dy ;fuv I, Ui Total Unit (N-1I) 182538360 181887980
dy ykxr #i, yk[ik e Total Cost Rs. in Lakhs 3958.33 3883.00
2.  |ikdfrd x1 2. |Natural Gas
ifcy e nh xb ek=kt (Billed Quantity)
() |Dfica ot da3 & fog (a) |For Captive Power Plant
dy ek=k ,1,e3 I, u-lk Total Quantity SM?2 (N-I) 34389848 | 28678395
(@=-11) (N-1I) 29007371 28774479
dy ykxr #i, yk[k e Total Cost Rs. in Lakhs 3129.27 3058.88
= BUT /1000 THTH3 Rate Rs./1000 SM?® 4935.97 5324.15
@ |dfEerRi & fov  (@Ed (b) |For Boilers (S.B.,W.H.B.)
ST
dy ek=k idvhu Ifgr# ,1,e3 4, u-llk Total Quantity (incl. SM2 (N-1I) 29190069 | 25370723
(T=-1) Canteen) (N-1In 70763957 | 78481914
dy ykxr #i, yk[k e Total Cost Rs. in Lakhs 4933.7 9529.27
= $UT /1000 THTH3 Rate Rs./1000 SM?® 4935.97 5324.15
@M |wrs Weru & forg (c) |For Feed Stock
dy ek=k ,1,e3 I, u-llk Total Quantity SM2 (N-1) 58132786 47841262
(=11l (N-II) 90701223 | 107849532
dy ykxr #i, yk[k e Total Cost Rs. in Lakhs 7346.40 8289.22
= BUT /1000 THTH3 Rate Rs./1000 SM?® 4935.97 5324.15
(@) |ReFR Ses forg (d) [For Reformer Fuel*
dy ek=k ,1,e3 4, u-llt Total Quantity SM2 (N-1) 66341008 54486997
(-1l (N-1ID 90498182 | 108823196
dy ykxr #i, yk[k e Total Cost Rs.in Lakhs 7741.53 8694.89
o YT/ 1000 THTH3 Rate Rs./1000 SM? 4935.97 5324.15
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[k ;fj;k d mRiknu dh ifr efV'd Vu [kir  B. Consumption per MT of production of Urea
;fuv Unit 2017-18 | 2016-17
1. | lkdfrd xI1 1. | Natural Gas
() | wre vero w3 /. e (@-ll) | () | Feed Stock SM¥ MT (N-ID | 1006.98 795.19
(=1 (N-1D 428.13 430.64
(i) | fsrelt () wayHs /H. e (@-l) | (i) | Electricity (CPP) SMEMT (N-1I) 595.70 476.69
(@I (N-1I) 136.92| 114.89
(i) | draer w3 /A e (@-ll) | (i) | Boilers SME/ MT (N-11) 905.63 421.71
(@) (N-1I) 334.02| 313.37
(V) | RefR Sem wgEs /9. e (@Il | (v) | Reformer Fuel® SMS3/ MT (N-Il) 1149.16 905.67
(-1l (N-ID | 42717 |  434.51
2. |fctyh 2. | Electricity
0 | =9 8 fger /A 4 (g=-ll) | () | Purchased Kwh/ MT (N-1) 3.13 414
(Tl (N-11) 2.48 2.36
(i) | seorfea (@) fp.sier /. @ (gl | (i) | Generated (CPP) Kwh/ MT (N-11) 0 0
(-1l (N-ID | 677.11| 585.59

* HERId deR 3R W™ 9% JuR EIe} H Yol Jud 4l i 2 |

*Includes NG consumption in Aux. Boiler & Aux. Steam Super Heater also.
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fun'kd dh fjikV. dk vuyXud&l1 ik

Qkel [k

1k kixdh Beko’k] fon"kn fofue; vEu vkj
cfgxeu d lc/k ei fooj.kk dk ndvhdj.ki

d- Atk Ljfkk mik;

Sl ARETOT FAIH, 2001 & ULl & AR Froll
SeTdl X, fagd #Aerd 9 fwred, uifi &R AR
(dTEY) & UM TROT & QT BN B d1a AWwu—|l 3iR
Il & foTQ AT 17.40 3R 12,69 Siiddt /HI.ed JRAT
DI A Holl FEIRT B © T 3Mde 99 2014—15
H Ur fBar SIgm | AEReu—|l 3R AHw—lll |
SET 7 F&T BT A%hAAYd D U HR forar 2|
2014—15 ¥ AA®RY—I AR AHSI—Il H IIID
Soll EId HHIT: 14.795 AR 11.302 SLdd /Hl.eq
IRaT 7 |

di5s @ NwIRY & R W, fOgd @7ey A
ATl R AFHU—Il BT 16.02.2017 DI HHA:
18977 3IR 28315 Holl dad FHIV-UF (STHAICH) SN
fpu €1 F yOME AUR g § 8IR S SENTT gRT
RIS ST Fdhdl &SI e YT v 7 A6 W= & | 7
HOTHROT TR fAATS, PITBIAT B AMSITRT TeRToT H
SEIgH dell BISATSUR BRI folffics & 3R | AR
e &1 & oy ‘AUR Jew’ & wu H§ ga
foam TTar o | S8 dell BicargeR PruNeTH foffice
AR IR AMHU—Il GFl BT 29.07.2017 BT UfR
Red 3o diuReE fafics (TRT IRSBR & Th
SeM), S 9 Seed B forv IRes & W urEar Hue
& WU ¥ fAfdad usiigd faar 13 o | 316 26.09.2017
P SR TR YaRTEioT F ST o 2RET g% g8
3R 3ifcH ST 16.01.2018 BT gg oY | TN, F&IYH detl
HicagoR HURTA foffice gRT FEiRd =ga fash!
Hed W HH IRAfdD eI B & BRU FGEAIC el 9
ST | | 39 SUSNICH &1 SR WU g § SHoll
e B T A B oy far S A g |

des gRT 3Tl WIUSl oh BT 2016—17 I 2018—19
P AT B foU 2018—19 & wU H ofeId a¥ b

ANNEXURE -1 (B) TO DIRECTORS’ REPORT:
FORM B

DISCLOSURE OF PARTICULARS WITH RESPECT TO
TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

A.  ENERGY CONSERVATION MEASURES:

As per the provision in Energy Conservation Act 2001,
Bureau of Energy Efficiency, Ministry of Power had set
a target energy consumption of 17.40 and 12.69 Gcal/
MT of Urea in Namrup-Il and Namrup-Ill respectively to
be achieved in the assessment year i.e. 2014-15 after
completion of 1% Cycle of Perform, Achieve & Trade (PAT).
Both, BVFCL Namrup-Il and Namrup-Ill has successfully
achieved the target and actual energy consumption in
2014-15 in Namrup-Il and Namrup-IIl were 14.795 and
11.302 Geal/MT of Urea respectively.

On the basis of recommendation of BEE, Ministry of
Power has issued 18977 Nos. and 28315 Nos. of Energy
Saving Certificates (ESCerts) for Namrup-Il and Namrup-
Il respectively on 16.02.2017. These certificates are
tradable and to be purchased by the industries which
have failed to achieve the target. M/s Manikaran Power
Limited, Kolkata was engaged as “Trade Member” to
execute trading on behalf of BVFCL in IEX Exchange. Both
BVFCL Namrup-Il and Namrup-Ill were duly registered on
29.07.2017 as Eligible Entity at Power System Operation
Corporation Limited (A Govt. of India Enterprise), which is
the registrar for this purpose. Trading of ESCerts started
in IEX Power Exchange on 26.09.2017 and the last
trading was done on 16.01.2018. However, the ESCerts
could not be sold due to actual price remaining below
the Minimum Selling Price fixed by BVFCL. These ESCerts
could be used to compensate any non-fulfillment of energy
target in PAT-Il Cycle.

Next PAT cycle has been notified by BEE for the period
2016-17 to 2018-19 with target year as 2018-19 and
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@ foTU 96.16 g BUY BT Jg fhar 2|

A (I

energy consumption target for BVFCL Namrup-lll and
Namrup-II being 10.302 and 12.995 GCal/MT respectively.

Gol has notified New Urea Policy 2015 which will remain
effective from 01.06.2015 to 31.03.2019. As per the
new policy, existing gas based urea producing units have
been classified into three groups on the basis of pre-
set energy norms fixed for these units. However, BVFCL
Namrup-Il and Namrup-lll has been kept outside the
purview of the policy, as these units are not connected
to National Gas Grid. These two units are proposed to
be closed down with the commissioning of Namrup-IV. Till
then these two units will continued to be governed by the
provisions of Modified NPS-III.

Both the plants of BVFCL being old and based on obsolete
technology, there is little scope of implementing energy
conservation schemes. So the aim is to run these plants
with no major capital investment as much as possible and
at the same time maintaining best achievable productivity
to cater to the needs of farmers by ensuring availability of
urea for agriculture.

B. Technology Ahsorption:

Inallthe renewal and replacement jobs executed periodically,
products with latest available upgraded technology are
procured. Some examples are, procurement of multi hole
catalyst in primary reformer, setting-up of Neem coated
urea facility by in-house expertise, implementation of
Online Pollution Monitoring System etc.

C. R &D Efforts : Nil
D. Benefit derived as a result of R & D : Nil
E.  Foreign Exchange

Earning and Outgo : During the year under
review, company has not earned any foreign
exchange but expend Rs. 96.16 Llacs towards
purchase of foreign goods for Capital equipment.
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[k- tokcngh vkj ckM@ Rfefr dh eY;kdu
1fd; k

IS BT SIRGIMAT HUY-I DI OIS AT
BT AT HRAT 3R PURIE e @
THIET 3R R BRAT T>AT DU B TATAT
H HRIUTAd Y&eq & SNRGH B HH B arel
YAl DI FHIET BT 7| 98 A /a9 @
fFrTes &1 Jeaied a3 & foy Suga gomelt
R fooR &= @1 8

ANNEXURE - 11 TO DIRECTORS’ REPORT
REPORT ON CORPORATE GOVERNANGE
COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Corporate Governance has been a continuous endeavor in
your company that cares for an overall well-being and welfare
of all the constituent of the system and takes into account
the stakeholder’s interest at every business decision. Your
company is committed to pursue growth by adhering to the
highest standards of corporate governance. The primary
objective is to create and adhere to a corporate culture
of consciousness, transparency and openness in creating
awareness of corporate vision and spark dynamism and
entrepreneurship at all levels. Your company believes that
governance must balance individual interest with corporate
goals and operate within the accepted norms of propriety,
equity, fair play and a sense of justice. In your company,
accountability and transparency are key drivers to improve
decision making and rationale behind such decisions to
create stakeholders confidence.

. BOARD OF DIRECTORS:
A.  CONSTITUTION OF BOARD

Pursuant to the provisions of Section 2 (45) of the
Companies Act, 2013, BVFCL is a “Government
Company” holding 100% of its paid up share capital
by the President of India. Members of the Board of
Directors are appointed by the President of India.

B.  RESPONSIBILITIES AND EVALUATION PROCESS
OF BOARD / COMMITTEE

The responsibilities of Board is to oversee the
company’s strategic policies, review and monitor
corporate  performance, ensure  regulatory
compliance and reviewing the risk minimizing
efforts of executive management in the operation
of Company. Board is considering appropriate
mechanism for evaluating performance of
Committees/Board.
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ckM@ Rfefr dh cBd: vkj 1fd;k,!
L fu.k; yu dh ifd;k dk BLRkxr cukuk
| DIURE AHAT B FRIFA g9 AR 918
ERT nufe =t /fepst & Wt vg A
AT §H & folg gormell 3R Ufshareli &l
Rl 6 B 3MMUDl HUN - e AvSe
IR SHP ARfT B SoBt & forg fem—ferder
Rt g 21 37 faenfadelt # O /afafy @
Jedi BI vf o @1 ufshar &1 Jied IR FRIR
ST W PRIR G DI T B TS & | I o]
21, AR & Jodr & Ry R B ¥
- ciM@lIfefr dh cBdk d fy,
vuliph rik dk; Iph enk dk p;u

@, dIs /AT B Il BT STHIGT U
PRI D dlq Sugdd ARH AIfeH d
8Y 9o galls ofMdl © | faRme awpra
JMILIHAT BT YRT B & foIT 37eq AfeH
R AT 98 JolTg Sl © | dTchlforda AT
MMHRABAT & AHA H Hhed uRATT ®

gRT UIRd g 9Id £ |

Q. dodl H SR, giaerRd &R wfwd
folg g9 H werar & forg yee
Rurel &R o1 RS fewforl arelt
feqa el oM wu d Wewl &
e gREnferd wx & IRl & | 978 el
SIS BT IR HRAT TGRS
B AT BRI A MO UGfT @ 8l
I8l I WIUHS! & A IR d8d H
SURT WeRl & IgAd | UK fbar
ST 2| fae SR smuarfae gRRerfrat
H HIeAS! 31 rgAfa AR e dse1 /
AffT @1 dob H SURYId Hewl &
ggad ® S AR fdr JRD
F A W AR fear s 2

BOARD/COMMITTEE MEETINGS AND PROCEDURES

. Institutionalize decision making process

With a view to institutionalize all corporate affairs
and set up systems and procedures for advance
planning for matters requiring discussion/ decisions
by the Board, your company has defined guidelines
for the meetings of the Board of Directors and
Committee thereof. These guidelines seek to
systematize the decision making process at the
meetings of Board/ Committees, in an informed
and efficient manner. Company’s guidelines relating
to Board meetings are applicable to Committee
Meetings as far as practicable.

Il.  Scheduling and selection of Agenda items
for Board/Committee Meetings.

a.  The meetings are convened by giving
appropriate advance notice after obtaining
approval of the Chairman of the Board/
Committee. To address the specific urgent
need, meetings are also being called at
a shorter notice. In case of exigencies
or urgency, resolutions are passed in
circulation.

b.  Detailed agenda containing the management
reports and other explanatory statements
are circulated in advance amongst the
members of the Board/Committee for
facilitating meaningful, informed and focused
decisions at the meetings. Where it is not
practicable to circulate any document or
the agenda is of confidential nature, the
same is tabled with the approval of CMD and
majority of members present in the meeting.
In special and exceptional circumstances,
additional or supplementary agenda are
being considered subject to the permission
of CMD and majority of members present in
the meeting of Board/ Committee.
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S & WS DUl DI FHI GAAT U
PRI qAT A 7 YorsT H AT A BT
A B B RABIRS & & fory Jad
2| JAMTLIHAT TS W IRS Fdgd Pl
IS ®I 93D H 9N o & oIy A
fhaT STTaT & difds ars | =@ fby o R
3R /1 UK B ST R&! Hal & G ¥
RS AT AT SUTE HRRT S
GED

T 94 & SR, ds/FRfd @
45 AFRY H HUAl B Gollgd BRI
T AT &Y TS |

PRI RIS IR by o 2 o
drRIHD  eEel 3R AlHS!  §RT
rgAIfed fbar Srar & | Bul & wAfed gy
Irs /At & Fewl # faftEa srgHfad
BRI SIS AR H uRErford fay
S E |

FHu A e 98 /afafy @& Jeat
@ ol & R W B TS BRAS
Ruret & wafa fawmr & arer srgad
PRATS BIAT & qAT d8d D BrRIGA
H e &R 9 UBd HradAd Feerd
3R HITHS! & A W IR RUIC BT
HHHT HT 2 |

TS drs /AT B dod BT BRIl
D PRI Bl FEIRT T & AR Dx
WARPR gRI JFANSd Alrarerd s &
UraeEl & AR 3ifcH vy T S
2| T gRT PRIGA Bl Hfom wd <A
$ 918, BU & Ared R e /AT
& AT W BT BRI DI FHIOTT Uiy
gRarferd @ St ® | a9t /afffa @ 9
PRIGT DI drs /AMART BT 3Tl Jobl H
e T ST 2 |

The members of the Board are entitled to
access all the information of the company
and are free to recommend inclusion of any
matter in agenda for discussion. In case of
need, the senior officials of the company
are invited to attend the Board/Committee
meetings to provide additional inputs relating
to the items being discussed and / or giving
presentation to the Board/Committee.

During the year under review, all the
meetings of Board/ Committee were held
at the registered office of the company in
Namrup.

The agenda papers are prepared by the
Sr. executives of concern departments,
sponsored by the functional Directors and
approved by the CMD. Duly approved agenda
papers are circulated amongst the members
of the Board/ Committee by the Company
Secretary well in advance.

Company Secretary follow up with the
concern Department for the action taken
reports based on the decisions of earlier
Board/ Committee meetings and compiled
the reports in consultation with Functional
Directors and CMD before including in the
agenda of the Board/ Committee meetings.

Minutes of the proceedings of each Board/
Committee meeting are finalized as per the
provisions of Secretarial Standard approved
by the Central Government within stipulated
time. After the finalisation of minutes by
the chairman, certified copy of minutes are
circulated to all the members of the Board/
Committee by the company secretary. These
minutes of Board / Committee are noted
in the next Board/ Committee meetings,
respectively.
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S drs /afafa @ ol o IR wue afua
ERT S WR 3MIdH HNATs B & oI
Hefera faarm & favrmegett &1 aRerfera
fopar SireT 2 |

3wl & UeT vumel & ey H SS
ERT OIR fRafad e feen—fes &
AR Fewd Hed - e uRied
SHIGT BT & AR HH W HH Tb ARDRI
e, t6 IR RN Heud R s
HRIED S BT U ay Hefdd e
gRiftsd SRIMl gRT ORI SRferl 4
AT B 1 o form B

n.  dkuuk dk vuikyu

BRIUTAD Tde= B, FAl iR feenfeen
i & | AT Uraer=l BT Agurer e
PR B ol RAER BIAT 2 | 991 AR Bl
I B foy g el [ifafed srurer Rare
(T feTTl | Uplre) @ a1 gRT i wu
{ FHET B A 2 |

ckM dh cBd:

TN ¥ & SR fe9® A8 &1 6 (BE)
Joo AT @1 T3 off fS=dT <dRT A9 fear
T 8

gt;Md?hla(:tEik il fufﬁ?dk)ﬁ/ 'léihot)./t;k
86 8.06.2017 6
87 6.07.2017 4
88 28.08.2017 6
89 28.09.2017 4
90 18.12.2017 4
91 17.03.2018 4

h.  The extract of decisions of Board/ Committee
are circulated by the Company Secretary to
the HODs of concerned Departments for
taking necessary actions thereon.

. As per the Corporate Governance Guidelines
issued by DPE regarding training mechanism
of Directors, Board of Directors has
approved a Training Policy and undertake
to nominate every year at least One Govt.
Director, One non official Director and One
Functional Director at the convenience
of concerned Directors for such training,
seminar, conference, conventions sponsored
by the prestigious institutions.

lll. COMPLIANCE OF LAWS

Executive management is responsible to ensure
adherence to all the applicable provisions of
laws, rules and guidelines, etc. A quarterly
statutory compliance report (collected from all
the departments) confirming adherence to all
the applicable laws, rules, guidelines, etc. are
being reviewed by the Board on quarterly basis.

BOARD MEETINGS

During the year under review, 6 (six) meetings of
Board of Directors were held, details of which are
as under :

Board Meeting Date No. of Directors
No. attended
86 8.06.2017 6
87 6.07.2017 4
88 28.08.2017 6
89 28.09.2017 4
90 18.12.2017 4
91 17.03.2018 4
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FHIEAT 99 & SR HUN & aed AvUS H
ga (05) feere & R i ta.S). g, sreue
Uq y§y fHed, s Hog AeveN), ewe
o, =l A He @, WWHN e (SIS
famT), s Ty FAR, AR Fawrd (SaRD
faumT) 3R UHHR 3fcdld HAR REE, IR
WRERI fFeee (ad=) e €|

fUoell affe oMy do@ # UAd Fewd @l
SuRerfd, dul & Udd evad & foru o=y
Hufal o Afafal § el IR Fewrar &1

faavor = fear T @

COMPOSITION OF BOARD

During the year under Review, there were Five (05)
Directors on the Board of the Company, comprises
Shri S.D. Singh, Chairman & Managing Director,
Shri Sanjai Maheshwari, Director Finance, Shri
Satya Mohan Gupta, Govt. Director (DOF), Shri
Rakesh Kumar, Govt. Director (DOF) and Professor
Alak Kumar Buragohain, Non Official Director
(Independent).

The details of composition and category of Directors,
attendance of each Director at the Board Meetings
and the last AGM, directorship and membership in
committees of other companies for each director of
the company are given below.

ke BTo@Jh mifLFkfr fooj.k fun'kd vkj Ifefr InL;@v/;{k dk fooj.k
Name S/Shri Attendance particulars Details of Directorship and committee memhers/ chairman
wi; iflyd
o' d nkjku 26319'3%47 fyfeViM
cBclk © M\ finyh oifia| GIUC€ | efr InLirivig Nfefr
yu okykdh| e cgg | funkdk dk v/ {krk ok fooj .k
1H :
L . Last AGM (; lf]k Details of committee memherships and
No. of meetings Held on Details of committee Chairmanship
attended during 29.09.2017 Directorships
the year e in other public
limited companies
dk; dkjh funkd
Functional Directors
oAl o T, ST (%) 4 Bl TIHTA |-
Jreaer v gy Fewe (GfaRed wR) YES SIESIIGENENK]
Shri Dharam Pal IAS (¥) I
Chairman & Managing Director (Additional NFL
Charge) ICS Senegal
FAGMIL
A ). Rig (*%) 6 & THUATS |- oieT Ter Affy # way
Ao (STeA) /3regeT Ud ueer Yes FAI - Reifie afafy & v
IRENED - HIvaR wfAfa § wew
Shri 5.D.Singh (¥¥) - Member in Audit Committee
Director (Production) /Chairman & Managing - Member in Remuneration Committee
Director - Member in CSR Committee
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3 ]l AR TP (F**) GG TIUH U - TR wfAfa § wew
IGESIED (ﬁﬁ) IfaRaa TR NA quﬂfﬂ'qa - Member in CSR Committee
Shri Rajiv Kumar Chandiok (*%) NFL

Director (Finance) Additional charge RFCL

S HoTg ATRTay  (FFE) SIS THUAET |- SRR |fafa § 9

feee (fas) NA FACT - Member in CSR Committee

Shri Sanjai Maheshwari(¥*#¥¥)
Director (Finance)

vkdkfyd Bjdkjh fun’kd

Part Time Official Directors

1 I AT T, 2 No g - o wen Affy § dew
WHN fAeers Nil - uRsife wfafa § v

Shri Satya Mohan Gupta - Member of Audit Committee

Govt. Director - Member in Remuneration Committee
3 B FAR, 6 Yes T - oI wRlen affy # gew
WA Feers Nil - uRsife afafa § v

Shri Rakesh Kumar - AvdaR Gl § 9ewg

Govt. Director - Member of Audit Committee

- Member in Remuneration Committee
- Member in CSR Committee

vkdkfyd xj 1jdkjh funkd

Non Official Part Time Director

YHER D HAR A, TTYR 4 BEl N - o wer Ay J sreuer
fawafdene No Nil - aRsIA® |fafa § areuer
Professor Alak Kumar Buragohain, Tezpur - HrowsR gffy § e
University - Chairman of Audit Committee

- Chairman of Remuneration Committee
- Chairman of CSR Committee

(¥ 29.09.2017 TP HITHS!, FINUHHITA BT AR TR &R |

(%) 28.09.2017 A& Q9@ (STEH) & MM g W B | A 29.09.2017 A HwHE!, FAUHATA &
frafid g R B 3R 29.09.2017 H 11.09.2018 TF few® (STeH), SIAUHAIVA & U &I IffaRk®
JAR AT BT b |

(%) 28022018 & fIewr® (fa<), fidUmEHIva &1 AfRE IR aTlka |
() 01032018 ¥ fAewr® (fO<7), idvwdive & frafd ug wgor fdan |

(*) Hold additional charge of CMD, BVFCL upto 29.09.2017

(**)  Hold the regular post of Director (Production) upto 28.09.2017. from 29.09.2017 hold the regular post of CMD, BVFCL and also hold
additional charge of the post of Director (Production),BVFCL from 29-09-2017 to 11.09.2018.

(***)  Hold additional charge of Director (Finance), BVFCL upto 28.02.2018
(**#) Holding regular post of Director (Finance), BVFCL from 1.03.2018
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FHON BN Big QG ST T HHHT H,
foIdT a8 feere g, 10 (S9) 3 <1 afafor
H W™ A1 5 (UE) ¥ o1fds Affaal o1 sreue
Tl B |

p- Vvkpj.k Bfgrk

FEIgd dell WicargoR ORI faffics &
Feeld Avsd ® AgHIGT & a1 dld Ied
fORT gRT SIRY PruiRe I deelt feemfacent
P AAR BUAT 9 die b Tl AR ARS
Y& BrIUTeld & foly 3reRvT Sfedr HaHmaet
faiRa @& 2| PIURIE T dadrse www.bvfl.
com TR 3RV AfRar ¥ yelR¥ia @ 8 2|

3ITeRYT AfedT &1 3rurer o=l a9 2017—18
% foly 9 & | 9ol QiR IR yegd
PRIUTAD] H UE G & AR TR AR
|AfEar @ SruTed @l gfte &Y TS | 39 du
H areger Ud gey faere g1 fafddd gwderiRd
g Gvor vuyXud&n idi § € g 2

fun'kd e.My d lefk j[kh tku okyh
IlpUk
FHrRIuTerds GdeH, s Avse & a9t FforiRad

o AT A1 SR U3 & 96T & Wh H G
AT dIS BT 9o B AR U B

IS Fered Ao 3R §oic qT 3T 3fErdT
Rerfr |

Goll goTe 3iR Bl e Ref |

U R 3OS UETed THTEN I BPRIAR &
e @1 fomrEr gk |

g1 Te A &R 918 @ oy afafaa o
4% & BT |

e WR A e 1 & IR AfABIRAT @} el
3R ks Afed ge fa<ii e 3R
S |fga @ Fgfad a1 Fesras &) g |

No Director of the company is a member in more than
10 (ten) committee or is a Chairman of more than
five (5) committees across all companies in which he
is a Director.

CODE OF CONDUCT

As per the guidelines on Corporate Governance
released by Department of Public Enterprises, after
approval of the Board of Directors of BVFCL, the
Company has laid down its Code of Conduct Rules
for the Board Members and Senior Management
Executives. The Code of Conduct is also posted on
the website of the Corporation, www.bvfcl.com.

The Compliance of the Code of Conduct has been
affirmed on the basis of confirmation received from
all the Board members and senior management
executives for the financial year 2017-18. A
declaration to this effect, duly signed by the
Chairman and Managing Director is placed at
Annexure -1l (R).

INFORMATION PLACED BEFORE THE BOARD OF
DIRECTORS

Executive Management shall present following
information before the Board of Directors, either as
part of the agenda papers or are tabled/ presented
during the course of Board meeting :

Annual operating plans and budgets and any updates.
Capital budgets and any updates.

Quarterly results for the company and its operating
divisions or business segments.

Minutes of meetings of audit committee and other
committees of the Board.

The information on recruitment and remuneration of
senior officers just below the board level, including
appointment or removal of Chief Financial Officer
and the Company Secretary.
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PR FATAT, T, GHEH TA ST DI TG
3R TUE P gAY, I axga: HEgUl & |
H1dd T TR GHCHAY, WAl Hcy, Py
TATHSD AT AT GITROT YGHUT &I FHRIT |
PU B U AT BUAl g faxi q1Rcdl |
Pl ARl g& AT U gRT 99 Y AT BT
G YA 8l BT |

STAT AT SATE S1@ & & wiAe &, bl
o a1 srqwr |fRd SR HUsi & 3TeRU W)
e faam a1 81 a1 gAr Sed & Ul fauwdd
eI JAUART AT B R R U W
THRIHAS TG U Fahel & |

frdl Wgad SeM A1 WEAN BRR DI fdaRor |

VAT oF—ad o arg, g1vs gfdad) a1 ifgs
T & forg gaied e fdar o &)

AEAYYT ST FERATY IR ST YT HAT,
Ag A /e Hay & Hlh UR By
HE@yul 9@ o, 909 |ESidT IR ERIER,
e Har—giy Ao ol |

DI 9], ST AW BRIAR BT 2T 81 8T |
el ga1 faffra & o &1 e fdaror
3R Ha1 g &R & uldgd SaR—<gd &
SIREH BT WIAT B & [Ty Ude §RT I3
Y Hed, Ife Fgeayol & |

fodl W AFgme, dda=e a1 gl
AT BT YA el B, UIR BRITCROT H
faere, amfe &1 arguTer = 81|

vk 1j{kk Bfefrd
xBu vkj 1?%Vu

oA H, ofET WRIeT ARfd § IR ge Jra:
IHIR el HAR gRIATR, IR TRAR] e,
At Ta Sl Rig, ey vd yey Hevre, Heve

Show cause, demand, prosecution notices and
penalty notices which are materially important.

Fatal or serious accidents, dangerous occurrences,
any material effluent or pollution problems.

Any material default in financial obligations to and
by the company or substantial non-payment for
goods sold by the company.

Any issue, which involves possible public or product
liability claims of substantial nature, including
any judgement or order which may have passed
strictures on the conduct of the company or taken
an adverse view regarding another enterprise that
can have negative implications on the company.

Details of any joint venture or collaboration
agreement,

Transactions that involve substantial payment
towards goodwill, brand equity, or intellectual
property.

Significant labour problems and their proposed
solutions. Any significant development in human
resources/industrial relations front like signing
of wage agreement, implementation of Voluntary
Retirement Scheme etc.

Sale of material nature of investments, subsidiaries,
assets, which is not in normal course of business.

Quarterly details of foreign exchange exposures and
the steps taken by management to limit the risks of
adverse exchange rate movement, if material.
Non-compliance of any regulatory, statutory
requirements and shareholders service such as
non-payment of dividend, delay in share transfer
etc.

AUDIT COMMITTEE:
Constitution and Composition

Presently Audit Committee comprises four
members i.e. Professor Alak Kumar Buragohain, Non
Official Director, Shri §.D.Singh, CMD & Director
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(Icure), i1 WG A8 «l, WAl Faed
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QIR 3D HAR RAIEA, IR TRBRI e
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e 9¥ & SRME o@r ukenm afafa |
doat # f=forlRaa wraf &1 gHer & &

i) Hodl AT, FEUddl, JIR STe gl
ifpT 9@l & 9fde gama &
faarsr Rard,

i ol sriaRe oar wRier (qaea) Rare;

i) e JrfaRe oikar wRier Rure;

i) 9IS §RT TG 9§ Yd HU Bl At
IGT RNETT DY qHIET:

V) ifafe oRar uRieTRei @Y ofdr Ut
fewforgt &7 gwiierr dom SS9 WR ye§u &l
3TN

vl HIUusUS b gHeT fewfor

vil gifafde oRa—uierel b utRSifHe @l
w&'ﬂ;

viid T 9diem afifa @ ool dodhl @
ol R @Y T FRas Ruid Y e

X)  gdgT TE 3R faveyor KRurd

x)  HUl b el IR Uey fevie iR
fawe  (fa<1) grr foxia fdaRon ot
THIeT THTOT /SN |

HIURYE & QH AvSe 9 06.06.2003 Bl
AT M= 1271 ¥ d8d H ol@r uRiel
[T @1 T fear or| ofEr e |t
@ fraret fQwal &1 o9 @ 999 9 gRNT
AT fham T o T S dAlh ITH
foyrr @ME) gRT 9N ®OReE Ta-9 @
feenfdell & ™Y 03.06.2011 BT AT

(Production), Shri Satya Mohan Gupta, Govt.
Director and Shri Rakesh Kumar, Govt. Director.
Professor Alak Kumar Buragohain, Non Official
Director chaired the Audit Committee meetings.

During the year under review, Audit Committee has
reviewed the followings business in the meetings:

i) Quarterly reports of physical verification
of Raw Materials, Intermediate, Finished
product and Packing materials ;

i) Quarterly Internal Audit (Technical) Reports;
i) Review Internal Audit Reports

iv)  Review of Annual Accounts of the Company
before approval by the Board;

vl Review of Audit observations of Statutory
Auditors and management replies thereon;

vl Review comments of C 8 AG ;
vi)  Review remuneration of Statutory Auditors;

vii)  Review of action taken reports on the
decisions of earlier Audit Committee
meetings.

ix) Management Discussions and Analysis
Report

X) Review Certification/declaration of financial
statements by the Chairman and Managing
Director and Director (Finance) of the
Company.

Board of Directors of the Corporation has constituted
Audit Committee initially in their 12" meeting held
on 6.06.2003. The terms of reference of the Audit
Committee has been approved by the Board at the
time of constitution and modified in 57" meeting
of Board of Directors held on 3.06.2011 in line
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freerd Avsd @t 5741 5@ H |enfed faar
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JATIeIHATAT Higd AT,

with the guidelines of corporate governance issued
by the Department of Public Enterprises (DPE)
and Further modified in 76" (Adjourned) meeting
held on 10.04.2016 in line with the provisions of
Section 177 of the Companies Act, 2013.

TERMS OF REFERENCE FOR AUDIT COMMITTEE OF
BVFCL

The following are terms of reference of Audit Committee :

1.

Oversight of the company’s financial reporting
process and the disclosure of its financial
information to ensure that the financial statement
is correct, sufficient and credible.

Recommending to the Board the fixation of audit
fees.

Approval of payment to statutory auditors for any
other services rendered by the statutory auditors.

Reviewing with the management quarterly, half
yearly and the annual financial statements before
submission to the Board for approval, with
particular reference to:

a. Matters required to be included in the
Directors Responsibility Statement to be
included in the Board’s report in terms of
section 144 (5) of the Companies Act, 2013;

b.  Changes, if any, in accounting policies and
practices and reasons for the same;

C. Major accounting entries involving estimates
based on the exercise of judgment hy
management;

d.  Significant adjustments made in the financial
statements arising out of audit findings;

e.  Compliance with legal requirements relating
to financial statements;
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B, o e RUE & urey H Eddl;

. BN D AT H G I BT ST,

3. Wi AFD D ARSI

3. BN DI AR IR SIReH yaee At
B FHIETT BT |

T SRR & SIRIIDBA AD Bl AT
JAIRP TG—RIeThl & Ydeg fAwred 3R
FHIET |

JARD AT TRIET BT BIRIAYUTAT Bl gaTedd
fed STdRe oRaT giel faumT & T8, werfth
IR foummemel @ aRIdr, Ruifen waeR
HaNST 3R INTARD oIl TR B IRARAT B
AHIET BRAT |

3NARP T—IRIETDI AR /AT I—TRIETDhl B
Ay AT Aeyol ey R =@l R IR
SHHT UT BT |

U A, et e e a1 st
IT FEAYU UG B MRS [TIFT Fomel!
3B B WY, G8l AMIRD AGT—UNeTDi /
G-I D / QoI gRT SfdR&E o
RIET & PNl B THIET PR A DI IS Pl
e & |

oG U YN BRd 9 Ugel  ifdfed
TG—UIED] & AT ofl U Bl Ui 3iR
HHTGET IR T T el FEART arel & BT
qal M & foIU oiRar uietT SuRid = |

STHIGRART, fSTaRR®], IRRYURG! (ENfd e
@ IR & HFel W) TAT RURTRI Bl
YA H g8 T b & BRUN IR R BT |

10.

and
g.  Qualifications in the draft audit report.
h.  The going concern assumption.
I Compliance with Accounting Standard.

J. Reviewing the company’s financial and risk
management policies.

k. Compliance of Accounting Standard of ICAI

Reviewing with the management performance
of internal auditors and adequacy of the internal
control systems.

Reviewing the adequacy of internal audit function,
including the structure of the internal audit
department, staffing and seniority of the official
heading the department, reporting structure,
coverage and frequency of internal audit.

Discussion ~ with  internal  auditors  and/or
auditors any significant findings and follow up
there on.

Reviewing the findings of any internal
investigations by the internal  auditors/
auditors/agencies into matters where there

is suspected fraud or irregularity or a failure
of internal control systems of a material nature
and reporting the matter to the Board.

Discussion with statutory auditors before the audit
commences, about the nature and scope of audit as
well as post-audit discussion to ascertain any area
of concern.

To look into the reasons for substantial defaults in
the payment to the depositors, debenture holders,
shareholders (in case of nonpayment of declared
dividends) and creditors.
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11.

12.

13.

14.

15.

16.

17.

YETIR BT IR B B Joell & draf a1 171

THIETT HRAT |

HIUUSUS oIl TRIET &l ofdr e fewfory
TR IEc BRATS DI FHIET BHRAT |

graoife 85 & SUHHT bl GG G
(H1ATdry) &1 RIBIREN R Srad! dRarg b+
& foru AHeT &xAT |

TAdd I—URIeTdh, ATARD G—IReTd ol
fFowe #vsd & dE IR @ Yol 3faER
U BT |

Hul # 91 Adfod uret ames @ e
BIAT| 39 YAoE & folg or@r wRier |afifa
forefl T 1 ARG B Fhdl & S Aeferd
el ST B FHIET A B fau ReR
BT | fsdy fafdre o # g g 9 wefera
Udt oFed @ IR § fuiRd yum A ua
fqa=or &1 faf=1 IRRIRST & Gt & oIy
S 99 @ 9 @1 Ruid § wnfie fear s

Gl

Li"Vhdj .k "“Rcf/kr 1kVi yunu™ e o1
gg e BN ST 6 3RIeye o acs
ThISCe 3P SfSAT gRT STNI IihT HIH 18
H fed rgarR w1 31ef 8 |

FHANS DI R B, IJAEID YA H HH
A, 3R AT olaT—uRlerehl & Tl & yTd
sEHE gHed &= & ol oar—udierd
TN BT WA BT v WdF o—uNIed
@ AT qHIET BT |

TG RIT—URleTdh dIT Ueer| & aref fareferRad
Bl FHET B IR [AaR BT

PRSI FAAT Ol FEF0T 3R FRef

JARP TE-TeTd AR Wdd ol
Werh afed fFefalRad freeel iR

12.

13.

14.

13.

16.

17.

To review the functioning of the Whistle Blower
Mechanism.

To review the follow up action on the audit
observations of the C8AG audit.

To review the follow up action taken on the
recommendations of Committee on Public
Undertakings (COPU) of the Parliament.

Provide an open avenue of communication between
the independent auditor, internal auditor and the
Board of Directors.

Review all related party transactions in the
company. For this purpose, the Audit Committee
may designate a member who shall be responsible
for reviewing related party transactions. A
statement in the prescribed format giving details
about all related party transactions taken place in
a particular year should be included in the Board's
report for that year for disclosure to various
stakeholders.

Explanation: The term  “related party
transactions” shall have the same meaning as
contained in the Accounting Standard 18, issued by
the Institute of Chartered Accountants of India.

Review with the independent auditor the co-
ordination of audit efforts to assure completeness
of coverage, reduction of redundant efforts, and
the effective use of all audit resources.

Consider and review the following with the
independent auditor and the management:

The adequacy of internal controls including
computerized information system controls
and security, and

Related findings and recommendations
of the independent auditor and internal
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18.

19.

20.

21.

22.
23.

24.

(i)

RIEIReN & 91 geud & IR IR $
R fdaR Td FHT BT

MAR® or@T gRefd, T@da TET—URIeTd Tl
g & a1 fEfoRad R g v aen
YT

faeell orar wem RrwiRer @ Refer Afa
Y & SR FEAYYT (IHYT BT g1 ST |

HRIGAI & RN R hls Yfa§e o =
T ST I TP Ugd I B AR
A 37T DIy HISATSN |
Li'vidj .k afe @o 9 @ui ffem &
I & IR H Dlg ol Uer AffT
BT a4 fHaT € I Sad oraT RieT AR &
34 el # MRRT o R w9 affaRed &rt /
faeyarg givfy |
oI TR It & faaref favy § SfeafRad
ITIAR 31 BIs B AT |
Ul B o ik SNiRaw ydera ifa &1
FHIEAT HRAT |

DUl B TITdGAT T YRFURTT BT H—ih
BRI, STE—De| ISP &l |

JAARD A T BT H™idh
JAR—PIART FOT AR e o Sia

HIRT Uil & AT HU B ol dad AT 918 H
bl SATRE T ST |

y[ik ijifi Ifefr dh *kDr:k

T YT & AR [Seh AUSH GRT JAEBR
U oRaT URIeT AR T Feforad SR gam
I T &

e faarred vy & fodl drRIGaT & i
‘DA |

18.

19.

20.

21.

22.
23.
24.

(i)

auditor, together with the management
responses.

Consider and review the following with the
management, internal auditor and the independent
auditor :

Significant findings during the year, including
the status of previous audit recommendations

Any difficulties encountered during audit work
including any restrictions on the scope of
activities or access to required information.

Explanation: If the company has set up an Audit
Committee pursuant to provision of the Companies
Act, the said Audit Committee shall have such
additional functions/features as contained in these
guidelines.

Carrying out any other function as is mentioned in
the terms of reference of the Audit Committee.

Reviewing the company’s financial and risk

management policies.

Valuation of undertakings or assets of the company,
wherever it is necessary.

Evaluation of internal financial controls
Scrutiny of inter-corporate loans and investments.

Approval or any subsequent modification of
transactions of the company with related parties.

POWERS OF AUDIT COMMITTEE

Commensurate with its role, the Audit Committee
empowered by the Board of Directors the
following:

To investigate any activity within its terms of
reference.
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(iii)

(iv)

(v)

(vi)

V.

ol SRl | I U HRAT TAT Ul &
fferdl # ff2d AT BT SIS of T |

32 Avsd @ ARG @ A aTe™l Bl
T 3 FTGATRID FATE YT bR |

VAT HRAT MATID FHS ST |

U BRI &1 TWda a9d9 g su+r J
=T AT |

YETAR IR R aTdll Pl GRET o |

y[K iji{k Hefr dh cBdk dh mifLFkr

e | 99 & SR kgl URIeT T @ g
(5) Jo@ AT BT TTE |

o} vk 1jhi{kk Bfefr
I fun®kdk dk uke cBd ei Hkx yu
‘ dh B[ ;k
1 | = o uret, orewer vd 1
yae e @rfaRed
T9R)
2 | wad Rig, fees 5
SRIEVAINE
3 | 0 Y FAR, WBR) 4
IRENED
4 | s 9 Hres T, 2
WHRI Fraerd
0 | UMIH¥R 3reld FAR 4
qRATEA, IR WRBRI
IRENED

diiuh dk diuh Bfpo yi[kk ijn{kk Bfefr
d Ifpo d -1 e dk; djrk gA
fun'kdk dk dk;dky

gy Td yay fewe iR ey goidiford
FIHD Ferel @ g WH W8 av © |
DU D A UG FaY R¥d AR qUidbTICd

(ii)

(iii)

(iv)

(V)

(vi)
V.

'3

To seek information on and from any employee and
assess to information contained in the records of
the Company.

To obtain outside legal or other professional advice,
subject to the approval of the Board of Directors.

To secure attendance of outsiders with relevant
expertise, if it considers necessary.

To have independent back office support and other
resources from the company.

To protect whistle blowers.
ATTENDANCE OF AUDIT COMMITTEE MEETINGS

During the year under review, Five (5) Audit
Committee Meetings were held.

No. of Audit
S.No. | Name of the Directors l:omml_ttee
Meeting
attended.
1 Shri Dharam Pal, CMD 1
(additional charge)
2 | Shri S.D.Singh, Director 5
(Production) /CMD
3 Shri Rakesh Kumar, Govt. 4
Director
4 | Shri Satya Mohan Gupta, 2
Govt. Director
5 Professor Alak  Kumar 4
Buragohain, Non Official
Director

Company Secretary of the Company acts as the
Secretary to the Audit Committee.

Tenure of Directors

The age limit of Chairman & Managing Director
and other Whole Time Functional Directors is sixty
years. The Chairman and Managing Director and the
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3MTYET HUT GUITIT IQTHE dTell DHard ATdoT-Tdh
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AT Uh RPN HIAT 89 & A, HUAl B
HTIATHEG (D] B AT 3R SRS HATA
@ AeIH 9§ gl g1 gad /AR fhar
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P I qAT IRT PR §RT THI—THT W
SR fEE U9 vl @ ER UiRsAe Ut
BT 21 BT B dTS H IHIUBIID ARDN
(WReRI AAfa) foeel & a8 aRsiffe
TE faar Srar| 9 AR HHAIRAT B WY H
SRke oy 9 fafia oiRsfis o &=a
2| PONIE & Qe Avsd & IfdIfeld
IR AN (=) fFeee 9 8ik /a1 9@
IEfT @ U 96b & foIv 10,000 /— BUT
&1 IURAMT Yoob BT YFTa I & 915 81 8
TAT BT B I | AT T Ggd Bl

oRIgRS & S ¥

HIANIE BT HATed (THAY) 3R <l e
fopmT (1) grr o et @ wdt &
AR BIURIA o FHI—FHT R el &
aiRsifie A &1 Ted / geeied fear 2

Whole Time Functional Directors of the Company
are appointed by the President of India through
the Department of Fertilizers for a period of five
years from the date of taking charge or till the date
of superannuation or till further instructions from
the Government of India, whichever event occurs
earlier. The Government Directors representing
the Department of Fertilizers, Government of India,
retires from the Board on ceasing to be officials
of the Department of Fertilizers. Independent
Directors are appointed by the Government of India
for a tenure of three years at a time.

Remuneration of Directors

Yourcompany is a wholly owned Central Public Sector
Undertaking and being the Government Company
under the provisions of Companies Act,2013 and
rules made there under, the Functional Directors of
the Company are appointed /nominated by President
of India through the Ministry of Chemicals and
Fertilizers. The Functional Directors so appointed,
draw remuneration under Industrial Dearness
Allowance (IDA) pattern of pay scales and as per the
terms and conditions issued by Government of India
from time to time. The part-time official (Government
Nominee) Directors on the Board of the Company do
not draw any remuneration from the Company. They
only draw regular remuneration from the Department
of Fertilizers as Government officials. The Part Time
Non Official Directors (Independent) on the Board of
the Company entitled for the payment of sitting fee
of Bs. 10,000/- for each meeting of the Board and/or
Committee and reimbursement of actual travelling,
boarding, lodging and other expenses incurred in
connection with the business of the Corporation.

In compliance with the conditions of guidelines issued
by the Ministry of Corporate Affairs (MCA) and
Department of Public enterprises (DPE), Corporation
has  constituted/re-constituted  remuneration
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o
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committee of Directors from time to time. During
the period under review, Remuneration Committee
comprises four members i.e. Professor Alak Kumar
Buragohain, Non Official Director (Chairman), Shri
S.D.Singh, Director (Production)/CMD, Shri Satya
Mohan Gupta, Govt. Director (DOF) and Shri Rakesh
Kumar, Govt. Director (DOF) to decide the Annual
Bonus, Variable pay pool and policy for its distribution
across the executive and non- unionized supervisors.
Your company has not reviewed any remuneration
as per the terms of reference of Remuneration
Committee approved by the Board, under the
circumstances, no remuneration committee meeting
could be convened during the financial year 2017-18.

Corporate Social Responsihility Committee

In compliance with the provisions of section 135 (1)
of the Companies Act, 2013 and rules made there
under, the Board of Directors of the company have
constituted a CSR Committee in their 88" meeting
held on 28.08.2017.Thereafter, CSR Committee
have been re-constituted from time to time. During
the period under review, CSR Committee comprises
of four members i.e. Professor Alak Kumar
Buragohain, Non official Director (Chairman),
Shri S5.D.Singh, Director (Production)/CMD, Shri
Sanjai Maheshawari, Director (Finance) and Shri
Rakesh Kumar, Govt. Director (DOF). The terms
of reference of above committee shall, inter-alia,
include the following:

(@)  Toformulate and recommend to the Board, a
Corporate Social Responsibility Policy which
shall indicate the activities to be undertaken
by the company as specified in Schedule VII;

(b)  To recommend the amount of expenditure to
be incurred on the activities referred to in
clause (a); and

(c)  Tomonitorthe Corporate Social Responsibility
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Policy of the company from time to time;

(d)  Any other matter as the CSR Committee
may deem appropriate after approval of the
Board of Directors or as may be directed by
the Board of Directors from time to time.

The above Committee shall meet at least once in
a financial year and the quorum shall be one-third
of its total strength or two members, whichever
is higher. The Company Secretary of the company
acts as Secretary of the CSR Committee.”

In 90™ Board meeting held on 18" December,
2017, an operation committee of CSR has been
constituted by the Board comprising the below
board level executives of the company i.e. GM
(Marketing), DGM (Finance) and DGM (HR) . DGM
(HR) shall be the convener of the above committee.
The terms of reference of above committee shall be
as under :

a)  To formulate and place a Corporate Social
Responsibility Policy for the recommendations
of Board level CSR Committee, which shall
indicate the activities to be undertaken by
the company ;

b)  To take necessary action towards execution,
implementation and monitoring the Corporate
Social Responsibility Policy of the Company
from time to time;

c Any other matter as the Operational CSR
Committee may deemed appropriate after
approval of the Board level CSR Committee/
Board of Directors or as may be directed by
the Board of Directors from time to time.

During the financial year 2017-18, no meeting of
Board level and below Board level CSR Committee
were held.
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Secretarial Audit report

Secretarial Audit Report have been obtained from
M/s. Amit Pareek & Associates, Practicing Company
Secretary, Guwahati regarding compliance of the
conditions V of Voluntary Corporate Governance
guidelines issued by the Ministry of Corporate
Affairs (MCA) and the management replies on the
observations stated in the report are enclosed at
Annexure- Il (B) (D) to the Directors’ Report.

Compliance Certificate on Corporate Governance
guidelines

Compliance Certificate have been obtained from
M/s. Amit Pareek & Associates, Practicing Company
Secretary, Guwahati regarding compliance of the
conditions of Corporate Governance in accordance
with the guidelines issued by Department of Public
Enterprises (DPE) is enclosed at Annexure- Il (C)
to the Directors’ Report and the management
replies to the observations stated in the Compliance
Certificate is enclosed at Annexure- Il (D) to the
Directors’ Report.

CED /CFO Certification

In compliance of clause no. 4.5 (vi) of the guidelines
on corporate governance for CPSEs, 2010 issued
by the Department of Public Enterprises (DPE),
Chairman & Managing Director and Director
(Finance) of the Company give annual certificate
on financial reporting and internal controls to the
Board of Directors of the Company. The certificate
given by the Chairman & Managing Director and
Director (Finance) is enclosed at Annexure-Il (E) to
the Directors’ Report.

WHISTLE BLOWER POLICY

Your company being a Government Company under
the administrative control by the Ministry of
Chemicals and Fertilizers, Department of Fertilizers
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I8 WAl § Jg el U DI AG T8I STell
TS 2 S FIAT & A &b forg 7 81|
U B g A A W R R ughy

IfdaTd 8 IR e Avse T Y ydeH
& forv @wd & TS B

f<i = &1 gor T § g @9 @ gfavd &
S YD iR I @ & ART JoI
gfg & HR FTATER &

10.

is covered under Central Vigilance Commission (CVC).
Therefore, as per CVC guidelines, a mechanism has
been established in the Company for all its stakeholders
to report about any unethical/corruptible behavior,
actual or suspected fraud to the CVO or the Chairman
and Managing Director directly. No employee has been
denied access to the Chairman of the Audit Committee
of the BVFCL Board.

DISCLOSURES :

The Company has not entered into any related party
transactions with the Directors or their relatives
(Disclosure made by directors individually pursuant
to Section 184 of Companies Act) having potential
interest with the Company at large, which were noted
by the Board in its meeting. Transactions with related
parties are disclosed in Note No. 2.26 forming part
of the Annual Accounts, in line with the Accounting
Standard -18 on Related Party Transactions.

The Company has not been imposed penalty by any
statutory authority owing to non-compliance under
laws, during the last three years.

The Company has taken adequate steps to comply
with the guidelines on Corporate Governance issued
by Department of Public Enterprises (DPE),2010.

The Company has complied with the Presidential
directive received during the financial year 2017-
18.

No items of expenditure debited in the books of
accounts, which are not for the purpose of the
business.

No expenditure incurred which are personal in
nature and incurred for the Board of Directors and
top Management.

Details of Administrative and Office expenses as a
percentage of total expenses vis — a vis financial
expenses and reasons for increase are as under :
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2017-18 2016-17 2017-18 2016-17
dy |dy fofk; | dy | dy fokn; | fVIi.k % of | % of Total | % of | % of Total | Remarks
0;; [0;; dk% | 0;; dk|0;; dk % Total Finance Total | Finance Exp.
dk % | Uvkrfjdi % Ivkrfjdi Exp. Exp.(Int.) | Exp. (Int.)
NIRRT Adminis- . .
* 1.77 Nl 1.25 Mgl trative () 1.77 Nil 1.25 Nil
prafe Office . .
i 0.03 I 0.03 Nl Bxp. 0.03 Nil 0.03 Nil

() fo<fra a¥ 2017—18 & SR FHd =g # HA1 () Percentage of Administrative expenses of total
P PRI B FI D YIS II &7 Ufoerd g expenses increased due to decreased in total expenses

T |

during FY. 2017-18.
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vuyXud& fun'kd dh fjikV, dk Hkx ANNENURE-IV, FORMING PART OF DIRECTORS’ REPORT
Form No. MGT-9

Qkel I+

,ethvh&9

31 ekp] 2018 dk Mekir foYk; o'k di vulkj
okf'kd fooj.kh dk Hkj

[diiuh vf/kfu;e] 2013 dh /kjk 9243k rFkk dituh

lic/ku vk 1kkBub fuse] 2014 d fu;e
1211y d vulj.k e]

Extract of Annual Return as on the Financial Year
ended 31 March, 2018

[Pursuant to section 92(3) of the Companies Act,
2013 and Rule 12(1) of the Companies (Management
and Administration) Rules, 20141

REGISTRATION AND OTHER DETAILS:

/kjd] 1gk;d
fooj .k

N

rFk Bc) difu;k dk

I ithdj.k rikk wU; fooj.k ¢
) wrofe ueam deer | U24123A52002G01006786 i) Corporate Identification | U24123AS52002G0I006786
(@range) Number (CIN)
i) | oo @ aRRg | 5 s, 2002 i) | Date of Registration 5" April, 2002
i | w37 9 RIS el BieTEaR i) | Name of the Company | Brahmaputra Valley Fertilizer
T = Corporation Limited
V) | s @ S yrsde fiftes BU — ARd iv) | Category/Sub-Category | Private Limited Company — wholly
STl TRER P of waiiT ¥ of the Company owned by Govt. of India.
V) Gofie prafers AR | Y, SHER: TR, vl | Address of the | Namrup, PO.: Parbatpur,
G @R @ gar | e fEqTe, ST GOTE: Registered office and | Dist. : Dibrugarh, Assam
0374—25006:18, BT contact details Tel: 0374-2500618,
0374—2500317, 2502777 Fax: 0374-2500317, 2502777
$—9e: info@bvfcl.co.in; E-mail: info@bvfcl.co.in ;
qquTge: www.bvfcl.com Website: www.bvfcl.com
Vi) | @ eu gdeg g | TR vi) | Whether listed company | No
(&t /~TE) Yes / No
vii) | IRVRER QIR giawR | T8 vii) | Name, Address and|No
Tole, Ife @E B Contact  details  of
P AW, Ul 3R Registrar and Transfer
Hud &RT Agent, if any
. diuh dk iku 0;olk; dk;dyki II.  PRINCIPAL BUSINESS ACTIVITIES OF THE
COMPANY
@-| el; mRiknk@ mRikn@ I?Ok di_i uf _d5 dy Sl.No. Name and NIC Code of % to total
I-| lokvk dk uke | dk ,uvkbllh | dkjkekj dk % Description of | the Product/ | turnover of
vkj fooj.k dkM main products service the company
/ seruices
iR 31021000 100 %
Urea 31021000 100 %

PARTICULARS OF HOLDING, SUBSIDIARY AND
ASSOCIATE COMPANIES

Nil

83



ot <t Tw
BVFC

cai= oyh QfVykbtj dkikj ku fyfeVM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

V1.

Vil

gLEnkjh 1Vu idy bfDoVh d 1fr*kr d
Ik e bfDoVh fgLEnkjh 1rth C;Kjke

100 sfdadl IR, S SRG AT &3S (08)
AHIRAT H fAWIfSTT €, P BISPR HIURIA
BT APl IRREIRAT WRA & Ul @ 2 |

_.kxLrrk

HON H IV B SRM Blg G FOT 3R T
IR BT o™ & forar & | TerfY, 31.03.2018 &I
URA WRDR gRI Wihd Bel T IJGRIed
FEOT 57275.00 ARG BUY ¢ |

fun"kdk dk 1kfjIfed rFk e[; 1c/kdh;
dkfed

Y dell BidAEeR BiUReE fafics ta
P ATASIS &5 BT SUHH (RGN HUI)
2 3R HRiuTdd IR IR—BrUTAd e,
qEl @ YT YRT WRAR gRT &I S
g T I S P @ wdl & SrgER
TRe1f¥e &7 YA fhar 57 <’ 2|

viji/k d fy, n.M@1t@tcrh

31 A/, 2018 & 9AT fa<ig ¥ & dRM
IR & HROT BIg TUS /Aol /Tl T8l g8
g |

'8

VI

Vil

SHAREHOLDING PATTERN (Equity Share Capital
Breakup as percentage of Total Equity)

Entire shareholding of the Corporation is with the
President of India except 100 equity shares only,
which are spread among eight (08) officials of
Department of Fertilizers.

INDEBTEDNESS

The Company has not availed any secured loan and
Deposit during the year. However, total outstanding
unsecured loan sanctioned by the Govt. of India as
on 31.03.2018 is Rs. 57275.00 Lacs.

REMUNERATION OF DIRECTORS AND KEY
MANAGERIAL PERSONNEL

BVFCL is a Central Public Sector Undertaking
(Government Company) and the appointment
of Directors hoth Executive and Non-Executive
are made by the President of India and are being
paid remuneration as per the terms of their
appointment.

PENALTIES/PUNISHMENT/COMPOUNDING  OF
OFFENCES

There were no penalties/punishment/compounding
of offences for the financial year ended 31 March,
2018.
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fun'kd dh fjikv dk vuyXudé&il id
vipkj&Ifgrk di vuikyu dh 2kk'k.k

dre ITH fIURT gRT SR Sald Araslid &3 &
SUFAl & fo HiuRe a4 & e & @ve
342 & JUTAT H d1S 7 YA & e Fed 3R
RS yagd & A el & o seaR—1fgar &1
JrgHre far & foRT Su-l & da=arse www.bvfcl.com
wR yER fBar 7 |

e Hed & A4l Ie 3R IR yegd dRIuTaS
UIGERT SUYH SMaR—WMREAT & 3TuTerd & qAiA
TR B

N N~ N ON N
EEIRE! def hICcllguiX hIUIRRIA TedlHCS

& fAe9Te qved & fou 3R ST 3R 9

g-@&
I, 1- Mh- fligh
JeeT UG yse fe9d
fadip 27 Rader, 2018
WE AR

ANNEXURE -1l (A) TO DIRECTORS’ REPORT
DECLARATION OF COMPLIANCE OF CODE OF CONDUCT

In compliance with the clause 3.4.2 of guidelines
of Corporate Governance for CPSUs issued by the
Department of Public Enterprises, Board has approved
the Code of Conduct Rules for all members of Board of
Directors and Senior Management of the company, which
has been posted on company’s website www.bvfcl.com.

All the members of Board of Directors and the Senior
Management Executives do hereby affirms the compliance
with the above Code of Conduct Rules.

For and on behalf of Board of Directors of
Brahmaputra Valley Fertilizer Corpn. Ltd.

Sd/-
S.D. Singh
Chairman and Managing Director

Date : 27 September, 2018
Place : Namrup
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fun"kdk dh fjikVv dk vuyXud& Ik

Qke ,evkj&3
Ifpoh; v,iMV fjikV.
31 A9 2018 HI T faxig a9 & forg
HIAT ST, 2013 B 9RT 204 (1) AR
Hu (FRgRe IR TRsIH® @1fie) M, 2014
% R . 9 B IR H
Lok e]
A,
cai= oyh QfVykbtj dkikj’ku fyfeVM
CIN: U24123RS2002G01006786
SIHER: YA, ey, [57er: fSsre (3raH)—786 623

B e Aifdfee Uraemi & AT o Afedrerd
dEr W @ 7 iR cai= oyh QfVykbtj
dkikj"ku fyfeVM E@a s 4@ &0 & w0 4
ool fbar AT 8) gRT Scpe BIARe UGy B
SUTE T T & | Afared oar e 39 d)e
J P N fF T 8 PBIURC IRVl / Aifdferd
3TUT T v AR SH W EART A I
TR BT IR AR 347 B |

ge fjikV. djr g fdi&

®. Al ARGl BT IWERETT BUN & J&ed
P TR B | 89N ROTERT R oRaT uiet
P YR W 37 IR AfAeal R I T<H
AT B |

W, AW oTETORIET STfieldl SR ufshamsili &1 urer
foar & o fo afada sifieral &1 arfy @
FAHAT ® IR H ST SMeard U HRA ©
oy Sugad o | gART AT ® fF ' R
gfharetl iR ggfodt &1 ured fhar 8, 9 88N
M BT THATT MR Y& BT 2 |

T B BUN @ i RfERe & wE B eIk
SUGTHAT BT T 8l fBar 2 |

ANNEXURE-II (B) TO DIRECTORS’ REPORT

FORM MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2018
Pursuant to section 204(1) of the Companies Act, 2013 and
Rule No.9 of the Companies (Appointment and Remuneration

Personnel) Rules, 2014

To,

The Members,

Brahmaputra Valley Fertilizer Corporation Limited
CIN: U24123AS2002G01006786

PO.: Parbatpur, Namrup, Dist: Dibrugarh (Assam)-786623

We have conducted the secretarial audit of the compliance
of applicable statutory provisions and the adherence to
good corporate practices by BRAHMAPUTRA VALLEY
FERTILIZER CORPORATION LIMITED (hereinafter called
the company). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating
the corporate conducts/statutory compliances and
expressing our opinion thereon.

We report that:-

a. Maintenance of Secretarial records is the
responsibility of the management of the Company.
Our responsibility is to express an opinion on these
secretarial records based on our Audit.

b.  We have followed the Audit practices and processes
as were appropriate to obtain reasonable assurance
about the correctness of the contents of the
secretarial records. We believe that the processes
and practices, we followed provide a reasonable
basis for our opinion.

c. We have not verified the correctness and
appropriateness of the financial statement of the
Company.
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" BURe 3R I oF] &, e, fafr,
HAITHT & WG] BT ATUTAT TG DI RTHIRT
2| BRI Sifd dHael e e W ufdane
BT TR PR b o1 A o |

S Afd dEmRlem RAié 9 dr wuHT dr 9Ty
AT 3R 7 8 UHEIHIRAT AT FHTaeierd
@ for @IS arearas @ R & sl geee |
BT BT FaTel- fbar 2 |

FEIYd doll BicasoR ®MURIME feifices d &usl
ERT X U JE—WN, BIIGd, oY F8—@rd, Yo
3R TR ARl Ten eg ReEl @ AR FmUA
oI e ARHRA, Tolet iR fdgd ufafaferat grr
ARYATe &1 Gl URIE 9’ & QR 4 T ol &
MR W, TA TAGERT I8 RUE &xd g fbh g9R fdaR
3 o % 31 ekp] 2018 W[k ijiik VOFKYY @1
|A foRTg a9 § enfie oar w_ier S[Ef & R
g a1 I & wuh # IR 9 ufhar iR srgdTerd
JuITell ® ST F8l 3T @1 T Ruie & orfiF &

g+ 31 ekp] 2018 &1 T foxia oY & forg cali=
oyh QfVykbtj dkikjku fyfeVM IMdiauh™ gr=r
Y Y g8 Wi, BETl, oY del—arl, guAl
3R TR IRl qen s Rarsl &1 f=ferRad
U=l & STAR i d Bl &

() ®udr orfdfgH, 2013 (MAf) iR
UG dgd 9917 Y f7;

(i) 3 @A, ST fdeIY ®U | HUT R AN]
B 8 |
3 A TE DT

P)  HRA™ HUA A ERAE §RT ORI
afafaa 7 |
W) BURC B HARHE, IRd WRER R

VNl IR I Wikes feen—faer,
2009;

d.  The compliance of the provisions of the Corporate and
other applicable Laws, rules, regulations, standards is the
responsibility of the management. Our examination was
limited to the verifications of procedures on test basis.

e.  The Secretarial Audit report is neither an assurance
as to the future viability of the Company nor of the
efficacy or effectiveness with which the management
has conducted the affairs of the Company.

Based on our verification of the Company’s books, papers,
minute books, forms and returns filed and other records
maintained by the company and also the information
provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit,
We hereby report that in our opinion, the company has,
during the audit period covering the financial year ended
on 315" day of March, 2018 (“audit period”), complied
with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

We have examined the books, papers, minute books,
forms and returns filed and other records maintained
by BRAHMAPUTRA VALLEY FERTILIZER CORPORATION
LIMITED. (“The Company”) for the financial year ended
on 31%t March, 2018 according to the provisions of:

() The Companies Act, 2013 (the Act) and the
rules made thereunder;

(i) Other Laws specifically applicable to the
Company.

We have also examined compliance with the applicable
clauses of the following:-

a)  Secretarial Standards issued by The Institute of
Company Secretaries of India.

b)  Corporate Governance Voluntary Guidelines,
2009 issued by the Ministry of Corporate Affairs,
Government of India.
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M WRN SERT 3R AdYie SEH HATd, WRd
TR gRT SR D=1 Aaoi=d a3 S,
2010 @ foly SR dfuiee srfdremas faem
e

TfieeN= srafer & SRME dum A fEfafad
fewofl & el S SfeaRaa rfafram, faw,
fafrgw, feemfader, a9a anfe & wmaeml &1
qrerd feam 2;

1) f<ig 9§ & IRE 9= R @ o
AT @1 W1 9 T8 § Fife dref |

o fAee g Wvr § Ag) 2 |

2) foa af & SR Bul A wRsifA® @i
AR Afafadt @ I dob MR
Tl B B

ge vkx fjikVv. djr g fdi &

fi a¥ & SRME du @1 Rafd ta rRgEies
AESIE &5 B B B MR AW IR WRT B
T 3R SR {9, YR TRBR & IAfERIRAT
P I W T

FUN B ASIE Hed P, 918 H w@dd Fedl B
AT AT Bl Bredy, fAfffad wu & Tfed fear
T 8 S YR IRGR & 9N ST 3R Al S
AT §RT STRI $=<1g ATdolid &85 & Sl
2010 @ foTg BlURe wrda & feenfdwl & rgaRr
SEE

FHIEATN Ay & SR g3 Se® ASd B Ha
# gRade ffad & el & srured H
MY o |

IS B OB, IR R HFRI-GA w® fawga
fewftral &1 MuiRa =1 & forg I el &
A #, HH | HH Aq o ygel uat Aifed W
AT o, 3R 4% I Ugel Yoiel a3l R I 3R
SITHRNT TG TETHRUT UT R TqT A1efd IRIERT
@ oI U momel Hivg € |

c)  Corporate Governance for Central Public Sector
Enterprises, 2010 issued by Ministry of Heavy
Industries and Public Enterprises, Government of
India.

During the period under review the Company has complied
with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above subject to
observation as under:

1) The Composition of Board & Audit Committee
during the financial year is not valid as
there is insufficient number of independent
Directors on the Boards.

2)  During the financial year the Company has
not held any meeting of Remuneration and
CSR Committee.

We further report that:-

The status of the Company during the financial year has
been that of an Unlisted Public sector Company and all
the shares are held in the name of President of India and
officials of Department of Fertilizers, Govt. of India.

The Board of Directors of the Company is duly constituted
except inadequate number of Independent Directors on
the board which is not as per guidelines of Corporate
Governance for Central Public Sector Enterprises,
2010 issued by Ministry of Heavy Industries and Public
Enterprises, Government of India.

The changes in the composition of the Board of Directors
that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the
Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance, and a system
exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.
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g @ vy dawHEfa @ U S € SR g9fer,
FHTITT & 9T & FI H HIg R 721 garm ik 7 &
S PRI ¥ ol fdhar 1|

ge vkx ;g Hh fjikVv. djr g fd s &
JHREd a1 & Y S & ATBR SR & &
3T B # T gonfert ik wfharg €

ge vikx fjikV. djr g fd oramRiern s@fd & SRM
HU H VAT P HeAT/ BRAT Al gg oAl Roraedr
AFGT 3MME & FTART H HUAI & AWl R By
ERICRES

ge vkx fjikV. djr g fd SemRiern safer & SR
f=foIRad &1 Bls AT ATHEA 8] JIT:

(i) IR/ fedoR /e sfaady anfe &1 |rduif~e /
DR / SAHT HeT

(i) wfergferal &1 or gad /au| @lie

(i) Ul STATH, 2013 BT GRT 180 & SUTAA
§ el grr forw g vy feota

(v)  faea /|qamerd / gafion, sfe

(V) fa<=h deIdl |F8anT |

§d AT UNIh Us TEINeH
Sl Al

8./—
Ivfer ikjhdi
EIENETA
UHHIUH: 5714
3T 4289
R : T[ATRIC
f&dT® :23.07.2018

Board decisions are carried out with unanimous consent
and therefore, no dissenting views were required to be
captured and recorded as part of the minutes.

We further report that there are adequate systems and
processes in the company commensurate with the size
and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the audit period the
company had no specific events / actions which is having
a major bearing on the company’s affairs in pursuance of
the above referred laws, rules, regulations, guidelines,
standards, etc.).

We further report that during the audit period there
were no instances of:

() Public/Right/Preferential issue  of
debentures/sweat equity, etc.

shares /

(i)  Redemption / buy-back of securities

(i) Major decisions taken by the members in pursuance
to section 180 of the Companies Act, 2013

(iv)  Merger / amalgamation / reconstruction, etc.

(v)  Foreign technical collaborations.

FOR AMIT PAREEK & ASSOCIATES
COMPANY SECRETARIES

Sd/-

(AMIT PAREEK)
Proprietor

FCS: 5714
COP: 4289

Place: GUWAHATI
Date: 23.07.2018
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fun’kdk dh fyikV. dk vuyXud&lFxh
d,ikjVv vi/k"klu cek.k&i=

ar

g,

cai= oyh QfVykbtj dkikj’ku fyfeVM]
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SIHER: YGAQR, ey, [57er: fesre (3raH)—786 623

g9 YRI SENT 3R Ardoife ST HATad, 9IRd
NANDIR gIXI \ﬂN‘\I HQJI‘H—%HI{QIG Cb*g(\lq clldh 93 34,
2010 @& foru ®fuiRe orfeRmas w feenfacwn #
fFeiRa sgaR 31 ekpl 2018 & w\r@ av @
fow cai= oyh QfVykbtj dkikj ku fyfeVM
Idiiul g=T BANT 3Fferemdd &1 erdl & srguTed
B S BB

DIYNC YTHA BT AT BT IFTUTAT HIGT D TR
2 | BARY ST BIART AT B Wal & U B
GARET FRA & 7 U §RT (U1 g fsharail
IR PIFEIT qdb & ARG o | g T ar o
TRIET 2 IR T B HUN B KA [FeRer W I B
et 2 |

AR R H 3R BARI HaAKH STHPRI B ITAR
R BH QU ¢ WaReT & AR, B FHIO
A & b AN @l uien $ SR Bl TS
$o U™l & Bledy HUHI 4 AR I AR
Al IeH AT, IR IRGR IRT JAT Fer
AL AR B dldh &3 I, 2010 Bl HW
Sfeaiaa forrfad emeaa o fefRa waf &1 drerd
feparr € |

B9 AN I8 Joold BRA © (b I8 Ul A
Al dU HI 9T FgERar iR A g gear ar
gATGRiIadT & oIy @I Mgy & o v
ySe ¥ 3P Bl B Aarer fpar ¥ |

ANNEXURE-II (C) TO DIRECTORS’ REPORT
CORPORATE GOVERNANCE CERTIFICATE

To,

The Members,

Brahmaputra Valley Fertilizer Corporation Limited
CIN: U24123AS2002G01006786

PO.: Parbatpur, Namrup, Dist: Dibrugarh (Assam)-786623

We have examined the Compliance of Conditions of
Corporate Governance by BRAHMAPUTRA VALLEY
FERTILIZER CORPORATION LIMITED (“The Company”)
for the year ended on 31% March 2018 as stipulated in
the guidelines on Corporate Governance for Central Public
Sector Enterprises, 2010 as amended issued by Ministry
of Heavy Industries and Public Enterprises, Government
of India.

The Compliance of Conditions of Corporate Governance
is the responsibility of the management. Our examination
was limited to the procedures and implementation thereof,
adopted by the Company for ensuring the Compliance of
the Conditions of Corporate Governance. It is neither
an audit nor an expression of opinion on the financial
statement of the Company.

In our opinion and to the best of our information and
according to the explanation given to us, we certify
that the Company has complied with the Conditions
of Corporate Governance as stipulated in the above
mentioned Corporate Governance for Central Public
Sector Enterprises, 2010 as amended issued by Ministry
of Heavy Industries and Public Enterprises, Government of
India, as applicable except few observations made during
the course of our Audit.

We further state that such compliance is neither an
assurance as to the future viability of the Company nor
the efficiency or effectiveness with which the management
has conducted the affairs of the Company.
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fn"kkfuni*kk dh BHkh vfuok; "krki dk ikyu All mandatory conditions of the said guidelines were
futufyflkr fVIif.k;k d v/ku fd;k x;k Fkkd &

complied subject to following ohservations:-

1) TR e @ IR, U8 T 7T b Bu 1) During the course of our Audit, it was observed that
& v fed iR om'l wSem aRIfY & Ty the number of Independent Directors on the Board
N N N of Directors & Audit committee of the Company
e A TRER FH TR were not as per the guidelines issued on Corporate

' . Governance for Central Public Sector Enterprises,
ar & W 2010 , TARE AR TR SR 2010, issued by Ministry of Heavy Industries and
RMICRIT & gy el o | Public Enterprises, Government of India.

2) fa<ira af & <R ®u A aRsifie affk 3ﬁ—<’ 2)  During the financial year the Company has not held
Ao affadl @ @1 dob i el any meeting of remuneration Committee and CSR
Al Committee.

Fd AT IS TS TEINCH FOR AMIT PAREEK & ASSOCIATES
CARIISICE] COMPANY SECRETARIES
—5’_/_ Sd/‘
ivfer ikjhd (AMIT PAREEK)
JIRTEeR Proprietor
T 5714 FCS: 5714
qﬁaﬁﬁh 4289 COP: 4289
I : T[ATETel Place: GUWAHATI
faia :23.07.2018 Date: 23.07.2018
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- ‘ ( . <\ MANAGEMENT REPLIES ON THE OBSERVATIONS
fofth; o'k 31 ekp] 2018 d fy, dKIKJV gr™oppoRaTE GOVERNANCE CERTIFICATE AND

vi/kKkklu  ek.ki= vkj  Ifpoky;h Y[k SecRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR
jhfkk fjakVv. dh tVIif.k;k 1j 1e/ku d kaj 31ST MARCH, 2018
@- . . " S. . .
I fVIif.k;k ic/ku dk mykj No. Observations Management replies
1 | e9) oraier & | SR 3 g9 Gy § 1 | During the course of our | The ~ Corporation  has
RN, U8 W@ T | SRG FRT B e Audit, it was observed | informed the Department
5 oo ® e | Wmer funeeey & that the number of | of Fertilizers for
el 3N orgr ae Waﬁ@‘ﬁzﬁqﬁw Independent  Directors | appointment of at least
gfafd @& wWay | @ N W) Al on the Board of the | two Non official Directors
el & S Wy | &1 FIgRe & forg e Company were not | on the Board as per the
ST 3R e e | fHar 8| YRd WReR o as per the guidelines | applicable Govt. Guidelines
A, IRd WRPBR | 99 2016—17 & SR issued on Corporate | in this regard. Govt. of
e gRT O | U @ 9 § U iR Governance for | India has appointed one
B Al &5 IJeM, | WA Fewd Ry Central Public Sector | Non official Director on
2010 & HIARC I | fhar 2| Enterprises, 2010, | the Board of the company
R o feenfaden & issued by Ministry of | during the year 2016-17.
3gY el o | Heavy Industries and
2 | o 9f & <RM | uiRefAe  wAfafa eiR Public Enterprises,
HUAT T RIS | dvgeRk @fafy @ Government of India.
IRfT iR AUHRIR | 98B 24.082018 Bl 2 | During the financial | The meeting of
afafaar & PIs 9o | ARTa @ TS ot | year the Company has | Remuneration Committee
I T8l @ B | not held any meeting | and CSR Committee were
of Remuneration | held on 24.08.2018,
Committee and CSR | respectively.
Committee.
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fun'kd dh fjikVv. dk vuyXud&I ik

Ihih, Bb 2010 d fy, dkikjV xouill ij
fn kkfun*kk d virxr dkikj"ku vk kklu dh
rik d vuikyu e e[; dk;dkjh vi/kdkjh ,o

e[; foVk vikdkjh I cek.k&i=
| ¥,
IBENEI S
YT el BicagoR dianeA foafics,
RIGAGE

g, 3fl 39 <9 g, et Ud uey e ofik i
Aol Aeea), e ([9d), sy defl Bidasar
BRI fofiics JdTds, 2010 & BARE AR
Haell feencel & @< 45 (Vi) & ITIR UAgERT
Ig AT B B fb:

(@) BH9 31 W, 2018 P FAG 8¢ fa<iig 99 &
forv foxig faaRor 8iR Addl warg faavor @
e B B IR TANI HakH SHaR 3R
faear & srgaR:

() =9 faol # ®8 IRdfdd w9 | DI
s faaror 98 € W falt avafaw
g BT A el fobar Tar g a1 U1 Bl
faaRor wfaer FE1 € S 9T B AhdT B

(i) ¥ fdaRor U & BT BT P T 3R
et gfedIvr IR wRd § IR AT
AT AHDI, AN] Bl AR At
& T H B |

(@) TN |aH IHERT AR e & JIgaR, 31
AT, 2018 BT FAIK 8T AR aY & QIR HUT
ERT BIS oI Gof &1 bl a1 ST Bu &Y
IR AT BT Seoleid AT RIS, A B |
(M &H fo<ia RAifdT & forg andRe = enfua

B 3R SW g0 WG P PR TR
BRI B IR B9 foxig RaifdT & Sdfed o=

ANNEXURE- 11 (E) TO DIRECTORS’ REPORT

Certification of Chief Executive Officer and Chief
Finance Officer in compliance of Guidelines on
Corporate Governance for CPSEs, 2010

To,

The Board of Directors

Brahmaputra Valley Fertilizer Corporation Limited
Namrup

We, Shri Shyam Deo Singh, Chairman and Managing
Director and Shri Sanjai Maheshwari, Director (Finance)
of the Brahmaputra Valley Fertilizer Corporation Limited
do hereby give certification as per Clause 4.5 (vi) of the
Guidelines on Corporate Governance for CPSEs, 2010,
that:

(@)  We have reviewed the financial statements and the
cash flow statement for the financial year ended
31 March, 2018 and that to the best of my
knowledge and belief:

() These statements do not contain any
materially untrue statement or omit any
material fact or contain statements that
might be misleading;

(i) These statements together present a true
and fair view of the company’s affairs and
are in compliance with existing accounting
standards, applicable laws and Regulations.

(b) To the best of our knowledge and belief, no
transactions entered into by the Company during
the financial year ended 31% March, 2018 which
are fraudulent, illegal or violates the company’s
code of conduct.

(c)  We accept the responsibility for establishing and
maintaining internal controls for financial reporting
and we have evaluated the effectiveness of internal
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Pl AARD TIFT YoTlell &1 gHqTaeiierar &1
AABA BT & TAT BT @ WRIeTdhl AR
oETieT AfAfd P uEred A1 U SfaR®
PRI, BT WU H HH, BT G R AT
2 gfe 31 81, e IR & 85 JHen 2, 3R
T IURI B GIRA & oIy 8AR gRT fhg ¢
T g SURIT b IR H 91T B |

B ol TRIEThI SR oRgraNien afafa &
ERIRIR G

() 31 99, 2018 & WU fa<ig 9§ &
IRH faig RoifdT = eaRe fH=or
# B AEAYl 9SATT TR BIl

() 31 9/, 2018 & 9o fa<ig 9§ &
SRE o@iee Aift # B wEcayof
IaATd el TN &;

Gi) 31 9/, 2018 & @I fa<ig 9§ &
SR B4 e 91 aRaersT &1 udr el

Il & s udg a1 fhdl HHan o
Agcayul AT 81 3R T aH Busil o

(d)

control systems of the company pertaining to
financial reporting and we have disclosed to the
auditors and the Audit Committee, deficiencies in
the design or operation or such internal control,
if any, of which we are aware and the steps we
have taken or propose to take to rectify these
deficiencies.

We have indicated to the auditors and the Audit
committee that :

(i) there was no significant change in internal
control over financial reporting during the
financial year ended 315t March, 2018;

(i) There was no significant change in accounting
policies during the financial year ended 31%
March, 2018; and

(i) We have not come across any instance
during the financial year ended 31%
March, 2018 of any significant fraud and
the involvement of the management or an
employee having a significant role in the

ariafYes By gore ik i RO Company’s internal control system over
3 g e o financial reporting.
g-@& g-@& sd/- sd/-
Wit ; ekg’ojh 1" ;ke no flgh (Sanjai Maheshwari) (Shyam Deo Singh)

GESE(Ei) aegey ud ey fggrey  Director (Finance) Chairman and Managing Director
T - AR Place: Namrup
fa=ie :27.09.2018 Date : 27.09.2018
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Jh 1M fhg) v/;{k ,o 1c/k funkd 1.

(DIN-06386219)

st gaS1. g dleser el gmare & 1984
I B ARG SONTRR B S8 1985 H
5feT9 SWICYe 3% A1, ogvare § Wil
SO & FaerR fewmEr fear g1 i
Rig 71 vde ulReor @ w9 H F4GeR, 1985 H
TIUHRIITE, aRIFT AU DRI Y fbar o
3R SBIM THa) 2002 H AHHT SRD SHIS
H HRIYR T80T T o |

TIUHAITS 3R SIdUBAIT § 32 a9 & 370
BRIBI & TR I WIS, HUSRI, ATA—al
fiFmr, gRaed eIk SIAUwdIva & Al
gder T & fue™ st @1 faerg e 2 |
SiF fidUEdvd § s—ENE, Hg FHEe
TR PR 3R vt & gd fAEiRa
fapart & Sfeed @I Ay a9 | IEH
AT 1 2|

ARA WReHR 7 s Rig & faqid 01.10.2012
P fidveditd & fAeee (SAEH) & Ug
R e fear on| Sweie fadie 01.10.2012
T INUHAITT & Ie¥eT UG Uy {e%d Pl
AR JHR |1 HHTEAT T | TULAT, I IR
PR gRT f&id 29.002017 ¥ Frafid sreae
vd ey e, dEvedNe & wa | g
fopar T 2|

d BigoR THAIRIUYE 3ffh 3fear & s
qUS & IS W 2 |

Jh jktho dekj pMkd] funkd iifolks
(DIN-05146544) ivfrfj& k% [28-02-2018
rd]

3 JTolg BAR Sl = Ul & (e (fa<)
b Ug BT AR UIR 19 fIHeR, 2016 &I
HHYTAT o7 |

DIRECTORS’ PROFILES

Shri S.D.Singh, Chairman & Managing Director
(DIN-06386219)

Shri S.D.Singh is a Chemical Engineer from BIT
Sindri, Dhanbad of 1984 batch. He has done Post
Graduate Diploma in Mineral Engineering from the
Indian Institute of Mines, Dhanbad in 1985. Shri
Singh started his career from HFCL, Barauni in
November, 1985 as Management Trainee and joined
Namrup Fertilizer Unit in January 2002.

During his tenure of 32 years in HFCL and BVFCL,
he has rich experience in the Purchase, Stores,
Inventory Control, Transportation and Disposal
functions of Material Management Department
of BVFCL. He is instrumental in implementing
e-procurement, preparation of purchase manual
and updating the database of pre-qualified vendors
of BVFCL.

The Govt. of India has appointed Shri Singh, as
Director (Production) of BVFCL w.e.f. 1.10.2012.
He has also assumed the additional charge of
Chairman and Managing Director (CMD) of BVFCL
w.e.f. 1.10.2012. Thereafter, he has been appointed
by the Govt. of India as regular CMD,BVFCL w.e.f.
29.09.2017.

He is also a member of the Board of Directors of
The Fertilizer Association of India.

Shri Rajiv Kumar Chandiok, Director (Finance)
(DIN -05146544) (Additional charge) [upto
28.02.20181

Shri Rajiv Kumar Chandiok, has taken over additional
charge of the post of Director (Finance) of the
company w.e.f. 19™ December, 2016.
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U9 ¥ Ics Udhlscce, 8 dsld Bl Idb
3R faea e # 23 9uf 9§ 37t &1 favre
VT B |

A deId gdEE H A BicdAgo™
fafics @ faeys (far) ik dwed & faa
Ud ol dIf & FHT YR © IR Adfer
Hferat, S dratagd & fAefad A 3R
TIR HxA & forv ReER 8, 9 d@f, fa<fa
FARIMI, Yol doiR AR qredl ariria s
SR, fa<fra o, w1fige, 39fie 3R
qifife foxi fqaRol &1 QIR &= qerr
qifafere SR ®Uive AMGS] & AJUTeA
% fou o< e, 9vie, amTd, a«me
Jem & forg «ff Rrier 2| o & erarar, @
Hul Afarera, fafer fGumT, ga=r drenfirey,
ATIR® @M G 3R Fee= qar draf &
g M TER 21 TP W & Ad1 & U 4,
7 fIoRl @& d8dR SeE-YeE & forv <MW
P IS P a1 Fdle I dAIRd B o,

99 ST SUISHhdl dgedl 2 |

UAUHUS F Ugcd, d UdR BIgd  BIURIH
fafice (dowdl) # Aemeys (O<) o, e
TUHdl | Ugel S8 A B85Sl Solfded
diqR siuieE fafics (Truedid) 4 @ oM
forar 2|

fagd iR IR® TR H UG ATHID
39T & A1, N Teld TN ¥ HaRd A=
el 9 IRRA § 3R 3@ g H GAUHUd o
JoaaH IRAT ITed U fBar 2 | fUsel 10 997
@ ARM IR g4 Jeaad o I1fSid fhar ® 3l
3T ISR WY BRI @ B |

IRATST Hedih- dasiid H S @eid @l
faoyedr ST SR Uy dom YITHerTS,
QUARAISS, SATSIASTHL, Wagars, fhaasl S

U9TeR el | faard 1 S favy wu 9
RS faadmor, SiRew faweryor iR A
R 9RA 3R fagen & ff= u9raR srdsmar &
a7 foram 2

AChartered Accountant by profession, Shri Chandiok
embodies an extensive experience spanning over 23
years in the Fertilizers and Power Sector.

Shri Chandiok is presently Director (Finance) of
National Fertilizers Limited and overall incharge of
Finance & Accounts functions of the organisation and
is responsible for evolving and formulating related
policies, their implementation, He is also responsible
for financial planning, budgeting, costing, resource
mobilization from banks, Financial Institutions,
capital market and External Commercial borrowings,
financial control, preparation of monthly, quarterly
and annual financial statements and compliance
with statutory and corporate norms. In addition to
Finance he is also responsible for Company Sectt.,
Legal Deptt., Information Technology, Internal Audit
and Management Services functions. As a team
leader, he encourages interaction among team
members for better exchange of ideas, leading to
higher productivity.

Prior to NFL, he was General Manager (Finance)
in Power Finance Corporation Limited (PFC) and
before PFC, he also worked with National Hydro
Electric Power Corporation Limited (NHPC).

With an extensive professional experience in power
&fertilizer industry, Shri Chandiok is well conversant
with various issues related to the industry and
under his leadership NFL has achieved ever highest
Urea production. Highest Profit Before tax during
the last 10 years and other laurels too.

The expertise of Shri Chandiok in Project Appraisal
Techniques is well recognized in the industry &
management and professional organizations like
PMI, ASCI, IIFT, Cll, FICCI. He has attended various
professional programmes in India and abroad
particularly on Project Financing, Risk Analyses and
Leadership.
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S FSTI HERARS I 1 AT, 2018 P FEH dell
Hicasor  druNed  fofices  (@duwdne)
# fagee (@) @ $9 § HRIMR T8 faar
2| 3A9 UBA, 9 WRA URNfa geor den e
frafor forem fafies, (Gaqieadiangue) & oo
TRVEyd (f9d) o, 5 fad #3rea & gemI®
R th AR ((rIga-v) aud
TSt & IuHH (ffvey) 7 |

U3 ¥ AICe UdbISce, 3N A’ 7 fon &5 #
I, Ui, mefdar, Rid 9 faaRer o
R wESie &5 H Hal, gRe’m YR e
3R g & T & GW Hrl A A=
3iTEITes &3l | 32 aul | 3ffdd &1 ATID g
T BT g1 S8 U HUT AfId B URIER
AT 1 2 | TEUUHAAIRE TS H 310 HRIGIA
% SR, 31 AT = IRATSHAT Jeaid, fHer
e, ISHIY Ud SIIReH Jdege o fafe= &=
H Aqg agwd W fRAr 2| I ST ol
geITat, STifr, vomferal sik ufshamil 3k uRe
I IRIT BT g9 &7l UE rHa © |
THTETE BR & foTU Soad =TATAY / AT,
TITRET, TUSSUHATR 3R 31 Samaas UTferepont
& FHET DI FABDRI d AegH ¥ A=
HUl & WA w9 W ARERI BT BT G
2 iR fafy=r wufral & wfaffe fvar 21 9
3ruTed ¥ ) AT WU W 9GS W@ B

s AR e 6 #WE 2018 ¥ WAASIdH
g @ gfadag s d BicAse™d U
dP graTaR fafics” & e (<) @
SffaRad J9R 1 gRoT fHd gU & ST fb 9w,
DYUTelded, SRIFART HadcH iR IUHBIN
@ fmtor g fayoE & Here 21

ifolky] 3.

Shri Sanjai Maheshwari, Director (Finance),
[DIN- 006531701

Shri Sanjai Maheshwari has joined the Brahmaputra
Valley Fertilizer Corporation Limited (BVFCL) as
Director (Finance) on 1% March, 2018. Earlier,
he was Additional General Manager (Finance) in
Security Printing & Minting Corporation of India
Ltd. (SPMCIL), a Mini-ratna (Schedule-A) Central
Public Sector Undertaking (CPSU) under the
administrative control of Ministry of Finance.

A Chartered Accountant by profession, Shri
Maheshwari embodies an extensive experience
spanning over 32 vyears in various industrial
sectors like Sugar, Packaging, Footwear, City Gas
Distribution Company in private sector and sovereign
functions of currency security papers printing and
minting of coins. He also possesses professional
qualification of Company Secretary. During his stint
at SMPCIL, Shri Maheshwari gained rich experience
in various fields like Project Appraisal, Fund raising,
Treasury and Risk Management. He is also having
vast experience in developing best Accounting
Practices, Policies, Systems & Procedures and
Corporate Governance practices. He has handled
independently secretarial functions of various
companies and represented in various companies
through legal counsels before High Court/ Tribunals,
DRT, AAIFR and other regulatory authorities for
resolving critical issues under various statutes. He
is also actively involved in statutory compliances
pertaining to ROC, CLB, Stock Exchanges, SEBI,
Capital Market intermediaries, Depository,
Depository participants and Govt. Agencies.

Shri Maheshwari also hold additional charge of
Director (Finance) in FACT-a listed public sector
company engaged in the manufacturing & marketing
of fertilizers, Caprolactam, engineering consultancy
& fabrication of equipments, since 6" March, 2018.
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Jh vite dekj %'k funkd YmRiknui 4.  Shri Ashim Kumar Ghosh, Director (Production)

[DIN - 082224131

# 3R FHR O UeTsel IR 1985 o9 |
Fpdpel SOIRT H D © | S8 TauhaIva
R H BTS HRIUTAD R (HpfHher) & wa
3T BRIR e HAT o 3R TIUHATA SR #
DS G (HDHMder) 99 T | I=F AIE 2003
¥ AHOU SRb SHS H PRMR G| S
JAEAENA, AR H AEmEEd () o |
Ugel Hapfidhel fOuIT H fafi=T 9af WR vauwige
3R Grdemdiver | B fobar |

I 30 Ul BT ITABT Bl BRI G T
TRE W AT SN, SHofl WUd 3R ATIvEd
@ oW H WAF BT T GUIR PR b (oIg
SMIFRT SR IRAT FIF & WA, I
AT R AT & AEfid ugdsll &
gfa AT 8T 2| I AWRY B JTOER
gRATSTT H |fshd e s 3R §331 &
AEU—|| g @ AT SR wRuAr H eyl
T g |

IR AT Heiacy dRdbe & HfaRegs afed
Fs Hea@yul dri fhy, =9 amu (e,
gefide SfaR Adaxe, A-ll & R
TIF H o fhmrRIcl Sury &RAT INAA V&l
2, g fifuedive, Ay Sdie Ga @
MY 9 TS | 4N A9 A f3A® 11,/09 /2018 &
FAUTHAITA # e (STTEH) IS BT HRIFR
T foram 2|

Jh IR; ekgu xiIrk] Bjdkjh fun®kd Imojd
foHkkx! (DIN-07028616)

N I Aed Wl bwid Arearerd ddl
(vaes) & ey € iR IaA # SdR®
favmT & Sy wfug @oe) & U WA = |
groft fasm, S fasm= ok IR & = rds € |

[DIN- 082224131

Shri Ashim Kumar Ghosh is a graduate in
Mechanical Engineering from NIT Durgapur 1985
batch. He started his career as Junior Executive
Trainee (Mechanical) at HFCL Barauni & became
Junior Engineer (Mechanical) at HFCL Durgapur. He
joined Namrup Fertilizer Unit in March 2003. He
worked in HFCL and BVFCL at various capacities in
Mechanical discipline before becoming GM (Unit) at
BVFCL, Namrup.

His total work experience of around 30 years
has been dedicated entirely to the industrial
aspects of maintenance, Production planning and
operations in Ammonia & Urea plants aiming to
overall improvement of Plants in terms of capacity
utilization, energy consumption & profitability. He
played an active role in Namrup Revamp Project
and took a lead role in erection & commissioning of
Namrup-Il group of plants.

He has initiated a number of actions including
replacement of Synthesis converter basket, many
critical heat exchangers, cooling tower renovation,
retrofitting of EMG turbine of Syn. Gas Compressor
of N-Il, other cost effective measures in the plant
leading to the long term sustenance of BVFCL,
Namrup Fertilizer plants. W.e.f 11/09/2018, Shri
Ghosh took over the charge of Director (Production)
of BVFCL.

Shri Satya Mohan Gupta, Govt. Director (DOF)
(DIN-07028616)

Shri S.M.Gupta is an officer of Central Secretariat
Service (CSS) and is presently holding the post of
Deputy Secretary (Budget) in the Department of
Fertilizers. He has done his graduation with Zoology,
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$d 3cATdl, Il faeer dArvel ¥ fewamr fhar
2 3R oES fvdfdenay, oeas I migRi
qTyT H YAOTeT Ut @Y 2 |

S [ 7 IARD [HTT H U AR B Ug B
HIINR -V B ¥ Ugel &1 HATerd, WTe U4
AroiS IR #arer iR fad #arer o
fafee1 w=meral % BRI fhar 81 S8 30 & 1
Iyl T AT BT BT AT & | AIUH, e
AT H SR AUAT; HINTG Sfd foIfics
qAME UHh el GTHY, ¢ ReTd D [y goll
B W eI JHel g, 3P 918 Said
e 3R AGSI+d IR0 HATe H B ga
& forg g iR =Maet & WRIg & AT /el
; 3R ofd # faxr #arery # & far| 9%
AT BT AMTHR (SREIATE) AT, 2005 BT
At faere orpva 2

Jh jkd®k dekj] Bjdkjh fun'kd imojd
fohkkx (DIN-06940386)

N AHY FAR A F Fad & AR IRD
faurT # Su dfud g1 S=IF ARd AR @&
Jaed IfERI & ®Y W 1987 H HRIVR
TATAT o7 S= AFd GRE Ydud, oY
TRGR /TG IMRIT &1 / ToTaT, ST AT,
qEE A, URTEE HE, RPN RIS
3Mfe | U 39d 8 | S8l Saxep AU H
B B A Ugel AMINTG =TT 3R SrferawrRar
AT, anfeardy Bl HATe™, I 31513,
/3T, JIANT, SUNIdT o1 fawrT § &R
e 7 |

ckQlj vyd dekj cjixkgu] xj Bjdijh
fun"kd (DIN-07559060)

AP HAR RANEA fegue fIwafderad &
SY FHAUfd T T TG U, I TR W
AR & IRRER I @ik AT fawafener

Botany and Chemistry. In addition, he did Diploma
in Foreign Affairs, and Diplomacy with proficiency in
French Language from Lucknow University, Lucknow.

Shri Gupta has served in various ministries like
Ministry of Defence, Ministry of Food and Public
Distribution and Ministry of Finance before joining
the post Deputy Secretary in the Department of
Fertilizers. He has experience of more than 30 years
of service. Firstly, in Ministry of Defence, he has dealt
with establishment, matters relating to one Defence
PSU i.e. Mazgaon Dock Ltd. Capital acquisition for
Coat Guard, Secondly in Ministry of Food and Public
Distribution he has handled policy matters for
procurement of wheat and rice for Central Pool; and
lastly in Ministry of Finance, He found exposure in
Right to Information (RTI) Act, 2005.

Shri Rakesh Kumar, Govt. Director (DOF) (DIN-
06940386)

Shri Rakesh Kumar a Commerce Graduate and
Deputy Secretary in Department of Fertilizers
joined Govt. of India as CSS Officer in 1987. He
has vast experience in HR management, release
of Grants in Aid to State Government/UT/NGOs,
IT matters, Parliamentary issues, Administrative
issues, Government purchases,etc. He has worked
in Ministry of Social Justice and Empowerment,
Tribal Affairs, National Commission for ST/SC,
Department of Consumer Affairs before joining in
the Department of Fertilizers.

Professor Alak Kumar Buragohain, Non Official
Director (DIN-07553060)

Alak Kumar Buragohain is the Vice—Chancellor of
Dibrugarh University. Earlier, he was the Registrar
of Tezpur Central University and a Professor in the
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H anfdqe Shafds= 8fk Sa drenfie! fovmT &
AIHER o | AR RIS JoTqR g Jiardel
# anfdgs Shafasm &R g wrenfirar favreT &
HLIUS TRI o | AR gRAET o He YT
Bierel, R # sremve fhar, S8f 9 S
O o =de B SIS Ui BV | S U
AU TR favafderery 9 Aseromiea
3R Urey yoHE H faviwsar & A aesufa
fasm & @1 | Si9 SNRYIS Bieiol 3H ATE,
ST Ue AfeRE, oied § Siafasm @ik
UsS iAol AU § SRR T80T faar,
STEl ¥ SR UTey offiad Shafds= # il

BRI B |

WHER RIS b S¥hl A AeD A9 b
Rreror &R ey & # oW gY 2| S O
fawal # wiefas S, Siav]  fawramA
SIS 3R g Jr Rl & dqufesd & forg
SaT B IS PIAT AMASA € |

ID Py o A= ufFerell ik gxdsdi H
THIRIT Y B | SU FAuld & ®©U H, WHER
R fegie faeafdeney 9 S=a R ok
e BT IOTAAT BT G TR & dfod IR 7
gl

WHHR RANRT gaqE H dolqR fawafemery
AR # UIH¥R & U8 R SRR & |

Department of Molecular Biology and Biotechnology
in the same University. Professor Buragohain
was the founder head of the Department of
Molecular Biology and Biotechnology at Tezpur
Central University. Professor Buragohain studied
at St. Anthony’s College, Shillong, from where
he graduated in Science. He obtained his M.Sc.
in Botany with specialization in Cytogenetics and
Plant Breeding from Gauhati University. He joined
the Department of Biology and Applied Biology
at Imperial College of Science, Technology and
Medicine, London from where he gained the Ph.D.
degree in Plant Molecular Biology.

Professor Buragohain has been engaged in teaching
and research for over three decades. His research
interests are drug discovery for tuberculosis from
natural products, bacterial evolutionary genomics
and nanobio material.

A number of his articles have been published in
various journals and books. As the Vice-Chancellor,
Professor Buragohain focuses on enhancing
the quality of higher education and research at
Dibrugarh University.

Professor buragohain is presently working on the
post of Professor in Tezpur University Tezpur.
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OFFICE OF THE PRINCIPAL DIRECTOR OF
COMMERCIAL AUDIT & EX-OFFICIO MEMBER
AUDIT BOARD - I, EOLEATA
(4d Nizam Palace, 23404, Achsrya Jagadish Chardra Bosc Road,
Kolkala- 700 020
oue 116 SEP 200

To

The Chairman-cum-Managing Director,

Brahmapisra Valicy Fertiliser Corporation Limited.
PO, Pastwtpar,

Dhste: Dibrugarh,
Assam - 786 623

Suh: Commenis on the Firancial Statemenis of Brahmaputra Valley Fertilizer

Corporation Limited for the year ended Y1 March 2018 snder Secthon 143
{6} (b) af the Companies Act, 2013

Sie,
I Forward herewith the Commesnts under Secticn 143 (6) (b) of the Companies Act,

2013 on the Financial Satements of Brahmapuirs Valley Fertiliver Corporation Limited for
the yenr ended 31 March 2018,

The recept of this lefter may please be acknow ledged.

Yiouars mathfully,
Encl: As statod.

Place: Kolkata %
Dted: 26 September, 2018 (Mawsami Ra haryya)

Director Geseral of Commercial Audit
& Ex-officio Member, Audit Board - [1
holkata

= e / Phone : ¥1-10-2287 538071652 060-B008, 118 10040/5654 W Fan ; 91-33-2290-0062
BN E-mall - mabkolkatali@cag gov.in e Telegram - “COLADIT
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31 ekp' 2018 dk Neklr o'k di fy, c&i= oyh
QfViykbtj dkikj’ku fyfeVM d: foYkh; fooj.kk
1j diuh vi/kfu;e] 2013 dh /kkgk 143464 [ k%
d virxr Hkjr d fu;=d vkj egky[kkijh{kd
dh fvif.k;k

HoAl Srfrfrm, 2013 & ofavia fuiRa faxfia Raifdr
UIgEI & ATER 31 A 2018 DI FHG a9 b fofg
FEIgd defl Bidager wiunee foafics & faxfa
faaRor TR a=7 @ AR U & gdee @ B
A B gRT 139(5) @ IfAd URA b ITR
3R HETe @l Wied R Mygad Aifdfee oar—uiers
ATH BT gRT 143(10) & A FIIRT o@idd &
AT & TR I@as olkdl TNIET W AR STerf-as
BT GRT 143 B T8 349 (A< fIIRON TR Fd Iad B
% forg RTR1ER 81 2| I8 S99 gRT fAA1d 24 W,
2018 I I@! of@l T Rurd gy foam ram 2

H, YRA & fF$ IR MR @ IR ¥ 31
A 2018 B WATH 9Y & foy F8IYF dell Bicasar
puNeE fafice @ o oo @& siffem o
ORT 143(6)(®) B A YRS @l W B T |
YRS oIET WRIeT Hifdfedh oRaT—uRleThl & drieha
PO & 1 w@dd w9 4§ @I T8 7 IR I8 §=
I ¥ FifdfSd JTET-TeTdl iR HUAT FHIffidi B T4
AT B oAl AfeRdl B FFG a9 db & Aifed
2| A oiaT U9E B MR R W ea H ) Big
Heayof ard 2 o § o R wifdfdsd ora—mers
@ RUE R 18 fewoh a1 swe feweht uwgd &
BT MMILTHAT & |

YRd & 56 3R A8l WRIgTh
3 oI IR ST IR

8./—
lekleh ji HkVVKpk; %
e feeTd, arforas orar oReT

IR USH W, oikgl GIeTT dre—Il, dicThrdr

I Blcfdhdl
feria : 26 RIdwR, 2018

COMMENTS OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA UNDER SECTION 143(6)(h) OF THE
COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF BRAHMAPUTRA VALLEY FERTILIZER CORPORATION
LIMITED FOR THE YEAR ENDED 31+ MARCH 2018

The preparation of financial statement of Brahmaputra
Valley Fertilizer Corporation Limited for the year ended 31
March 2018 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013
is the responsibility of the management of the company.
The statutory auditor appointed by the Comptroller
and Auditor General of India under section 139(5) of
the Act is responsible for expressing opinion on the
financial statement under section 143 of the Act based
on independent audit in accordance with standards on
auditing prescribed under section 143(10) of the Act.
This is stated to have been done by them vide their Audit
Report dated 24* August 2018.

|, on the behalf of the Comptroller and Auditor General
of India, have conducted a supplementary audit under
section 143(6) (a) of the Act of the financial statements
of Brahmaputra Valley Fertilizer Corporation Limited for
the year ended 31%t March 2018. This supplementary
audit has been carried out independently without access
to the working papers of the statutory auditors and is
limited primarily to inquiries of the statutory auditors and
company personnel and a selective examination of some of
the accounting records. On the basis of my audit nothing
significant has come to my knowledge which would give
rise to any comment upon or supplement to statutory
auditor’s report.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

(Mausumi Ray Bhattacharyya)

Director General of Commercial Audit

& Ex-officio Member, Audit Board — II, Kolkata

Place: Kolkata
Dated: 26% September, 2018
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T H,
R3]
YT Il BicageR HIaReE fofics |,

Goildpd BTy SThER: UdayR, My,

forer: fSgwe, /A

1- folkh; fooj.kk dh fjikV.

T FEgd  dell Wicaser  duRee  fafics
('S HUHI") B Fer= < fIaRo B ofar wRiel &l
2 forgH f=rferRad enfiet 2

31 H1€, 2018 Tb Pl JIT—U;

31 Hd, 2018 BT FATT fa<ig 99 & forw
oY 3R g1 faaRor

T 31 A, 2018 B I faxiT a9 & forg

o™~
dhc YUdle [ddRVT;

qAT He@YUl oI@ie fadl &1 U IR Td 3
ARRTHE o A B |

2- follkh; fooj.ke di fy, ichku dh fFEEenkjh

HU B Feud dsd 39 foxi fexo &1 uR
B B Aae H HuAl AT, 2013 (“erffm) o
IRT 134(5) § AWl & forg RTeR Bdr 8 S wRd
H M dR R Wigd dwied fagial, faH |a
Al & ey ufdd srfaf ™ & gRT 133 & IfAvia
fafafdse oraied aa f wfia €, &1 faxia Refa,
foxig fwared QiR Ade yare &1 el iR e
SfReaIoT U AR € |

59 RmER # duel @1 aREuRl 1 gRe

M/S PARIK & CO
Guwahati

CHARTERED ACCOUNTANTS
Aasheerwad, Namghar Path, Natun Chachal, Six Mille,
Guwahati-781022

INDEPENDENT AUDITORS’ REPORT

To,

The Members,

Brahmaputra Valley Fertilizer Corporation Limited,
Registered Office: PO.: Parbatpur, Namrup,
District : Dibrugarh Assam

1. Report on the Financial Statements

We have audited the accompanying Financial Statements
of Brahmaputra Valley Fertilizer Corporation Limited
(‘the Company’), which comprise:

a) the Balance Sheet as at March 31, 2018;

h) the Statement of Profit and Loss for the
Financial Year ended as at 31t March 2018;

c) the statement of Cash Flow for the Financial
Year ended as at 31t March 2018;

along with the summary of Significant Accounting Policies
and Other Explanatory Information.

2. Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible for the
matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true
and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of
the Act, read with relevant rules issued there under.

This responsibility also includes the maintenance of adequate
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P IR G 3R o= srfraffaaret & Adb-
3R SFHT gal o= B forg ifefam & yraem=
P JIAR AW Wb Rbrs I@+; 04 iy
AT IR AN T, S Sfua iR fadeyot
B, der fa<ig fdaRoll & dIR SR UK B
g deferg feorsa, srateaT iR smdRe fa<ig
I3 oxar 81, d@ied Rersi o didar sik
gotar gfad o= & fog gardl < & o @
qT |e! AR Ifad gREHIV IueTes HRIAT B 2Ol
Y AT BT TAd faaxor, are ey a1 far
Ffe & HROT B, WHA 7 |

3- y[k&ijikd dh fFeEenkjh

SR RIS 31T ofaT TR OR MeTRd 39 foxirg
fARU R 99 T BT 2 |

I TET RIS R FHY, T JIRTH & Uy,
ORI 3R oRAT TRIET AT Bl &ar § T & RoTg
AT & UTguEl 3R $He 3iaid 997 U ARt
P dET oGl RIET H AT AT AavIH BT B |

A U T URIeTT I IH @ aRT 143(10) B
it faffde gl Heel AM®l & AR &
21 g1 9D § I8 fard grar 7 fF ' fowe
ISR BT IATAT PRI & AR IT I
3T UT BR & oIy oIEm u¥leT o & fo aar
foirr faaor srera faavor arft & qad 2 |

T e § fwre gfshar wnfier Bt @ arfe il
IR T fqeRol G & IR 4 o el qiey
ur e < a@ | Trafaa ufsear orar wlem @ Aok
IR IR el &, rad foxfa faavon @ amaf &
Tod fAaReT & SRIT BT MMdhet HRAT AMHSA Il
1, I8 T UERE) A7 Ffe B HROT 8 | QAT SIRGH
BT B & foIU IT-TReTd HU=1 g1 i
el B IR A AR IRIT ®U A URKIT B A
Feftra endRe faxig fAi=or R faar a=ar & aife
S o1 URIeTT Ufhaneli &l fSSg a9/ S | Wit
aRReIfR & SR Sugad &1 | oial e # wad

accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for
preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and
presentation of the financial statements that give a true
and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit.

In conducting our audit, we have taken into account
the provisions of the Act, the accounting and auditing
standards and matters which are required to be included
in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards
on Auditing specified under section 143(10) of the
Companies Act, 2013. Those Standards require that we
comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amount and the disclosures in the
financial statements. The procedures selected depend
on the Auditor’s judgment, including the assessment
of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
financial controls relevant to the Company’s preparation
of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating
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(@) 31 4/, 2018 @I Refd & AR
T & ARl H HUAT B B WY
ol Rafa Tois T8 2

(@) 31 A9, 2018 B AT ay & forg o™
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yarg fdavor & AWl ¥ 39 dRRg Bl
T 99 & oy ddhe vaTs |

fo’k'k egRo oky: ekey:

o=t RUIE &1 QY Rf2d AMFd gU &4 fa<iia faaron
! fewfory & feforiRad el &1 3R a7 3fqte
axd B

%) 31 A1, 2018 BT Gfad BN 28650.53
TR BUY B Sl 39D A oI & 50%
gforera & a1fde 2

W)  HUYH A R WRBR gRT f&1d 12,/06 /2015

P U . 18017 /9 /2008—VUHIU ERT
2196 ARG BV & Ul oY A eu— | &
JTER & oY 9Rd WRBR A foram

the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made
by Company Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

4. Opinion

In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid
financial statements give the information required by the
Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally
accepted in India;

a) in the case of the Balance Sheet, of the
State of Affairs of the Company as at 31
March 2018;

h) in the case of the Statement of Profit and
Loss, of the Profit for the Financial Year
ended as at 31% March 2018; and

c) in the case of the Cash Flow Statement, of
the Cash Flows for the Financial Year ended
as at 31% March 2018;

Emphasis of Matters

Without qualifying our Report, we draw attention to read
this audited Financial Statements with under mentioned
emphasis:

a)  The Company has accumulated loss of Rs.
28650.53 Lakhs as at 31 March 2018,
which exceeds 50% of its net worth.

b)  The Company has booked Rs. 2196 Lakhs
as extra ordinary income in the Financial
Year 2017-18 on account of waiver of loan
of Rs. 2196 Lakhs by GOI vide letter No.
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o (f<ir 9¥ 2003—04 T WRT wU A
gg @x fear T 3R foRi 9y 2017—18
P SR USRI 73T o), BT ATG IR D
PR, 2196 ARI BUY Bl SNARIRIT 3MT
% WU H S HAT 5| AHEY— | B Hay
H 2196 G ¥UY & HIT B BE B folg
IRT IRPR & &6 12 /06 /2015 & T
H. 18017 /9 /2008—THHIY ERT ITFHGH
% IATAR, HUN 7 39 &4 Td B fdaror
P SIRT I IT IRAUREAT & STIRR
Y B g H AELISH 0T R
B DT goIrg fRMT a§ 2014—15 & SR
2196 /— g BUY dd Y YoivTd Rord
G BT Hise fhar o7 | oifd e faxi
Y 2017—18 & IRTH AHEY— | B JTOGR
usel ¥ UeH fhar S ger o, or:
AHEY— | ¥ Hafd gReuRiEl & de
H AR AT d ki 9§ 2017—18
DI JFERY 3G AT AT 8 AR TGIAR
fa<i af 2017—18 @& o™ U4 g fqa=or
®I Yol RSd @1 # 3 gcrax 2196 oG
TUU Td Sirel T 2| JAU 2196 g
JUY B A FHIRYT A P GoirTa
RSTd @I | o™ gd g1+ fdaRor # sidRa
P b uRuTREaRY fokig 99 2017—18
% AR @ H 7861 G BT BT A4
BT © olfb] BU & Nact Jod H 31 A
2017 BT T ¥ 31 A 2018 Pl 2117.39
g BT O Gl B g3 2 |

HUAl q g IR A 3 & ey
¥ foxMg a9 2006—07 & 2013—14 TH
g Srafafr gar 9 @ TS 2170.26

IRG BUT P <IdT BT MY 3T 3T B
it gee @it # < 2|

Jreuratey o1 ud fiM (fewoft 2.14) #
YT ATSIST B FAAHIBROT 3R TERETT
3 fou fo=fg a¥ 2012—13 & fdu U

c)

18017/9/2008-FCA dated 12/06/2015,
which was taken from Government of India
for revamp of Namrup-I (permanently stopped
during Financial Year 2003-04 and disposed
off during the Financial Year 2017-18). As per
approval of GOI vide letter No. 18017/9/2008-
FCA dated 12/06/2015 with respect to waiver
of loan amounting to Rs. 2196/- Lakhs relating
to Namrup -, the Company had credited its
Capital Reserve Account by Rs. 2196/- Lakhs
during the Financial Year 2014-15 instead of
routing of the same through Statement of
Profit & Loss or necessary amortisation over
the useful life of the assets. But since during
Financial Year 2017-18 all of the related
assets with respect to revamp of Namrup-I
have already been disposed off therefore
the Govt. Assistance with respect to assets
related to Namrup -I has been treated as extra
ordinary income of Financial Year 2017-18
and accordingly Statement of Profit & Loss
of Financial Year 2017-18 has been credited
by Rs. 2196 Lakhs by debiting the Capital
Reserve Account. Although this transfer entry
of Bs. 2196 Lakhs from Capital Reserve A/c.
to Statement of Profit & Loss has resulted
into Book Profit of Rs. 78.671 Lakhs during
the Financial Year 2017-18 but there is overall
decrease in net worth of Company by Rs.
2117.39 Lakhs as at 31 March 2018 in
comparison of 31%*March 2017.

The Company has shown Rs. 2170.26 Lakhs as
Income under the head Other Income on account
of write off of long pending unclaimed liability
related to Financial Year 2006-07 to 2013-14
in respect of Share of Profit on Export.

Short Term Loans and Advances (Note
2.14) includes Rs. 151.89 Lakhs shown as
receivables from Indian Railway on account of
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e)

f)

payment made in Financial Year 2012-13 for
renovation and maintenance of Railway Sidings
which the Indian Railway has already handed
over to the Company on 08/08/2016, but the
Company has neither capitalised nor booked
the said amount as expenditure in view of non
receipt of related bills from Indian Railway.

Sales Rs. 38116.12 Lakhs (Note 2.16) is
inclusive of Subsidy Rs. 20315.06 Lakhs on
account of price variance. The company has
duly accounted its claim of subsidy on its sold
finished goods till 31%* March 2018, receivables
from Fertilizer Industry Coordination Committee
(FICC) on the hasis of provisional adhoc
concession rate per MT prescribed in the Letter
No. 12012/34/2015-FPP & 12012/35/2015-
FPP both dated 12" January 2018 issued
by Ministry of Chemicals & Fertilizers and
accordingly the Company has also accounted
in its income against the due subsidy claim of
Rs. 81.46 Cr, which is subject to audit, revision
and confirmations by the FICC.

Other Expenses (Note 2.26) is inclusive of
credit in respect write off of prior period
adjusted items amounting to Rs.901.68
Lakhs, for which no confirmation is available.

Employee Benefit Expenses (Note 2.21)
includes Provision for Gratuity Liability Rs.
345.86 Lakhs, which has been provided
on the basis of Actuarial Valuation Report
obtained from Actuari M/s. Bhudev
Chatterjee, however the said valuation has
been made taking into account maximum
monetary ceiling of Rs. 10 Lakhs only, in
spite of revision in said ceiling to Rs. 20
lakhs with effect from 29.03.2018.
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fj kVi

DUAT JAIH, 2013 DI GRT 143 B ST—LRT
(11) & IITAR ¥R IR ERT IR HUHA
(eTaT—uRIeTad BT RUIT) AL 2015 BT AUETTHAR
A TS & U7 3 3R 4 ¥ fafafde amal w®
T AR U faa=or vuykud MdM # fear 2

gRT 143(3) RT AT AR &9 RUIE o= 2.

g &
P)  TEH G TMHRI 3R WEIHRUT YT
PR foy € O gIR ITMeRT 3R fazary

D ITAR BRI Il W & Ao &
forg amawd o,

W) TR [TOR d U g§RT U AR
SIERIEERCINISCIINEAT IR CARS ICE]
@l BT TR S | U BT

M) 39 RUE gRT ga--u3, o™ Td g
fqaROT qAT b ydTg fdarvr 981 Wl &
I E;

") TR fUR ¥ Swed foxig fqavor |d

i @& 9 gfed ffm a1 awy
133 & faita fafRfde ogies 9ma @&
3R E; 3R

)  HUH A fWIT gRT SR f&A@ 21.10.
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3 URATed @ gWTaeiiclal W efaR®
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1.

As required by the Companies (Auditor’s Report)
Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11)
of section 143 of the Act, we give in the Annexure
“‘A”, a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent
applicable.

As required by Section 143 (3) of the Act, we
report that:

a) we have sought and obtained all the
information and explanations which to
the best of our knowledge and belief were
necessary for the purposes of our audit.

b)  in our opinion proper books of account
as required by law have been kept by the
Company, so far as it appears from our
examination of those books;

c)  the Balance Sheet, the Statement of Profit
and Loss and the Statement of Cash Flows
dealt with by this Report are in agreement
with the Books of Account;

d)  inouropinion, the aforesaid financial statements
comply with the Accounting Standards
specified under Section 133 of the Act, read
with relevant rules issued there under.

el in pursuance to the notification No GSE
829(E) dated 21.10.2003, issued by the
Department of Company Affairs; section
164(2) of the Companies Act,2013
pertaining to disqualification of Directors is
not applicable to a Government Company.

f) with respect to the adequacy of the internal
financial controls over financial reporting of
the Company and the operating effectiveness
of such controls, refer to our separate
report in Annexure B. and

gl with respect to the other matters to be
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included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditor’s) Rules, 2014, in our opinion and to
the best of our information and according to
the explanations given to us:

i) the Company has disclosed the impact
of pending litigation on its financial
position in its financial statements;

i) the Company did not have any long
term contracts including derivative
contracts for which there were any
material foreseeable losses;

i) there has been no delay in
transferring amounts, required to be
transferred to the Investor Education
and Protection fund by the Company.

With respect to the other matters to be included
in the Auditors’ Report in terms of the directions
of the Comptroller and Auditor General of India
(C8AG) under Section 143(5) of the Act and on the
basis of our examination of the books and records
of the Company carried out in accordance with the
generally accepted auditing practices in India and
according to the information and explanations given
to us, we give in the Annexure ‘G’ statements on
the matters specified in the Directions and Sub-
directions of Comptroller & Auditor General of India.

For PARIK & CO

Chartered Accountants

FRN: 302147E

CAG Empanelment No: ER0855

Sd/-

(CA Bipin Kumar)

Partner

ICAI Membership No. 059805

Place: Camp in Namrup
Date: 24.08.2018

W AHeT § Rrfar
fafer : 24.08.2018
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Annexure A to the Independent Auditor’s
Report for the Financial Year 2017-18

Referred to in paragraph 5.1 of Independent
Auditor's Report to the membhers of the
Company on the Financial Statements.

We report that:

i)

i)

al  The company has not maintained proper
records showing full particulars including
quantitative details and situation its fixed
assets.

b)  As per information and explanations
given to us, furniture's & fixtures of the
Company have been physically verified by the
management however it reconciliation with
Fixed Assets Register could not be made. The
Company has not physically verified its Plant
& Machineries. Therefore we are unable
to comment on any serious discrepancies
between the book records and physical
position, if it may be.

¢  The title deeds of all immovable properties
are in the name of the company except for 1
Bigha, 18 lessa of land which is in the name of
parent company Fertilizer Corporation of India.

As per informations and explanations given to us,
the inventories has been physically verified by
the management at reasonable intervals and the
discrepancies noticed in physical verification of
inventory has been properly dealt with in the books
of accounts.

The Company has not granted any loans, secured
or unsecured to companies, firms, LLPs or other
parties covered in the register maintained
under section 189 of the Companies Act, 2013.
Accordingly paragraph 3(ii) (a), (b) & (c) of the
Order is not applicable.
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iv)

vii)

The Company has complied with the provisions of
section 185 and 186 of the Companies Act 2013
in respect of loans, investments, guarantees and
security provided by it.

The company has not accepted any deposits from
the public and hence the directives issued by the
Reserve Bank of India and Provisions of Section 73
to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposit) Rules,
2015 with regards to deposits accepted from the
public are not applicable.

We have broadly reviewed the Cost Records
maintained by the Company pursuant to the rules
made by the Central Government for maintenance
of Cost Records under Section 148(1) of the
Companies Act, 2013 and we are of the opinion
that prima facie the prescribed accounts and
records have been made and maintained.

a)  According to the information and explanations
given to us and on the basis of our examination
of the records of the Company, amounts
deducted / accrued in the hooks of account
in respect of undisputed statutory dues
including Provident Fund, Income-tax, Sales-
tax, Service-tax, Goods and Service Tax, Duty
of customs, Duty of Central Excise, Value added
tax and any other material statutory dues have
been regularly deposited during the year by the
Company with the appropriate authorities. As
stated by the management the Company's is
not covered under the purview of statutory
compliance prescribed under ESI Act. According
to the informations and explanations given to us
no such undisputed arrears of statutory dues
were outstanding as at 31% March,2018, for
a period of more than six months from the date
they became payable.

b)  According to the information and explanations
given to us, no disputed dues against
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viii)

iX)

X)

the Company are outstanding as at 31
March,2018, in respect of Provident fund,
Employee State Insurance, Income-tax, Sales-
tax, Service-tax, Goods and Service Tax, Duty
of customs, Duty of excise, Value added tax
and any other material statutory dues.

Based on our audit procedures, and as per the
information & explanation given by the management,
the company has not defaulted in the repayment
of dues of principal or interest on loan to the
bank, financial institution or debenture holder.
However the Company has defaulted in payment
of principal loan amount of Rs. 572.75 Cr. taken
from Government of India which was repayable
from financial year 2014-15 onwards on attaining
the profit. As per terms and conditions specified in
Office Memorandum No. 18017/9/2008-FCA dated
12/06/2015 of Ministry of Chemicals and Fertlizers,
Govt. of India, the Company has been directed in the
said Office Memorandum to service the GOI Loan
on attaining the Profit but the Company has not
serviced the GOI Loan inspite of having Book Profit
in Financial Year 2014-15, 2015-16, 2016-17 &
2017-18 amounting to Rs. 646.12 Cr, Rs. 28.50
Cr, 7.50 Cr and 0.79 Cr. respectively. However,
the management has explained that the spirit of
the GOI letter dated 12/06/2015 is to service the
GOI Loan from cash profit and there is no Cash
Profit in these referred four financial years as the
book profit in these referred four financial year
are basically on account of waiver of interest and
principal amount by GOI.

During the Financial Year 2017-18, the Company has
not raised money by way of initial public offer or
further public offer (including debt instruments) and
terms loans. Accordingly, the provision of clause 3
(ix) of the Order is not applicable on the Company.

To the best of our knowledge and according to the
information and explanations given to us, there was
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Xi)

Xii)

Xiii)

Xiv)

Xv)

Xxvi)

no fraud committed by company or any fraud on
the company by its officers/employees noticed or
reported during the year.

According to informations and explanations given
to us and based on our examination of record of the
Company, the company has paid/ provided managerial
remuneration in accordance with the requisite
approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act.

The company is not a Nidhi company. Therefore
the provision of clause 3 (xii) of the Order are not
applicable on the Company.

All transactions entered by the company with the
related parties are in compliance with section 177
and 188 of the Companies Act, 2013, wherever
applicable and the details have been disclosed in
the Financial Statements etc, as required by the
applicable accounting standards.

The company has not made any preferential
allotment or private placement of shares or fully
or partly convertible debentures during the year
under review.

The company has not entered into any non—cash
transactions with directors or persons connected
with him.

The company is not required to be registered under
section 45-IA of the Reserve Bank of India Act,
1934.

For PARIK & CO

Chartered Accountants

FRN: 302147E

CAG Empanelment No: ER0855

Sd/-

(CA Bipin Kumar)

Partner

ICAI Membership No. 059805

Place: Camp in Namrup
Date: 24.08.2018
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Annexure —B to the Auditors’ Report

Referred to in paragraph 5.2 of Independent
Auditor's Report to the members of the
Company on the Financial Statements for the
Financial Year 2017-18

Report on the Internal Financial Controls under Clause
(i) of sub- section 3 of Section 143 of the Companies
Act,2013 (‘the Act’):

We have audited the internal financial controls over
financial reporting of Brahmaputra Valley Corporation
Limited (the Company’) as of 31 March,2018 in
conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsihility for Internal Financial
Controls:

The Company management is responsible for establishing
and maintaining internal financial controls based on the
internal control over financial reporting criteria established
by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI).
The responsibilities include the design, implementation
and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's
internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with
the Guidance Note on Audit to Internal Financial Controls
over Financial Reporting (‘the Guidance Note’) and the
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Standards on Auditing, issued by ICAl and deemed to
be prescribed under Section 143(10) of the Companies
Act,2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal
financial controls over financial reporting were established
and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial
controls system over financial reporting and their
operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an
understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating
effectiveness of internal control bases on the assessed
risk. The procedures selected depend on the auditors’
judgment, including the assessment of the risk of material
misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial
Reporting:

A Company’s internal financial control over financial
reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting
and the preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. A Company’s internal financial
control over financial reporting includes those policies and
procedures that"
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1. pertain to the maintenance of records that,
in reasonable detail, accurately and fairly
reflect the transactions and dispositions of
the assets of the Company;

2. provide reasonable assurance  that
transactions are recorded as necessary to
permit preparation of financial statements
in accordance with generally accepted
accounting principles, and that receipts and
expenditures of the Company are being made
only in accordance with authorization of the
Management of the Company; and

3. provide reasonable assurance regarding
prevention or timely detection of
unauthorized acquisition, use or disposition
of the Company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls
Over Financial Reporting:

Because of the inherent limitations of internal financial
controls over financial reporting, including the possibility
of collusion or improper management override of contrals,
material misstatements due to error or fraud may occur
and not be detected. Also projections of any evaluation
of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal
financial control over financial reporting may become
inadequate because of changes in conditions or that the
degree of compliance with the policies or procedures may
deteriorate.

In our opinion, the Company has, in all material respects,
an adequate internal financial controls system over
financial reporting and such internal financial controls
over financial reporting were operating effectively as at
315t March,2018 which is based on internal control over
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financial reporting criteria established by the company
considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For PARIK & CO

Chartered Accountants

FRN: 302147E

CAG Empanelment No: ER0855

Sd/-
(CA Bipin Kumar)

Partner
ICAI Membership No. 059805

Place: Camp in Namrup
Date: 24.08.2018
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

folkh; o'k 2017&18 d fy, Lor=
yi[k 1j{kd kv dk vuyXudé&x

folki; fooj.kk ij diuh d InL;k dk
Lor= y[kk 1ji{kd dh fjikv. d ijk 5-3
el InfHr

vuikyu cek.k&i=

T Ul IRTH 2013 BT ORT 143(5) B dEd
YRT & AVSU gRT OINT feenm—faeer /3y facen
% IIJAR FBYF defl Bicagor HURIH fafics
@ Gl DI 31 AT, 2018 B FATT Y & foTy o
TRIeTT B 2 IR IO foham & g9 & fe 1o i
fadent /Su et &1 uree fear 2

o ikfjd ,M diuh

e THISced

UHRTRU: 3021478

AUST THUTHE 4. $31R0855

g-@&
ihh, fcfiu dekjt
AfeR

JMeHITS FewIdl . 059805

WM AHeT § ¥R
fafer : 24.08.2018

LyXudt ®uii aff=H, 2013 &1 gRT 143 (5) &
Ted YR & HIgSUS gRT &4 oIy feenfaden /s
e W™ SR

Annexure—C to the Independent
Auditor’s Report for the Financial Year
2017-18

Referred to in paragraph 5.3 of Independent
Auditor's Report to the memhers of the
Company on the Financial Statements.

COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of Brahmaputra
Valley Fertilizer Corporation Limited for the year ended
31% March 2018 in accordance with the directions/ sub
directions issued by C8AG of India under Section 143(5)
of the Companies Act, 2013 and certify that we have
complied with all the directions/ sub directions issued to
us.

For PARIK & CO

Chartered Accountants

FRN: 302147E

CAG Empanelment No: ER0855

Sd/-

(CA Bipin Kumar)

Partner

ICAI Membership No. 059805

Place: Camp in Namrup
Date: 24.08.2018

Enclosed: Reply on directions/ sub directions issued to us
by C8AG of India under Section 143(5) of the Companies
Act, 2013.
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED ﬁé"wﬁ

BVFC

folkh; o'k 2017&18 d fy, Lor= Enclosures to Annexure C of the

vk 1j{kd fjikv dk vuyXudé&x d

vuyXud

foUkh; fooj.kk 1j diuuh d InL;k dk

Lor= yi[k iji{kd dh fjikv d ijk 53 e

Infhkr

diuh vidkfuse] 2013 dh &k 143 45 di rgr
Hkjr o Ih,M, € ik &jh fd, x, fun'k @

d-

mi fnkvk ij mUkjA

folk; o'k 2017&18 di fy, diuh

vifuze] 2013 dh /kjk 143454 d rgr
funi*K

1.

D;k diiuh u YhgkYM VKkj yitgkYM Hide
d fy, e’k wvikdkjk@iVVk foyi[kk
dk vuekfnr dj fn;k g\ ;fn ugh] rk
dizk YhgkYM Wkj yitgkyM Hfe di {k=
dk mYy[k dj feld fy, vikdkj@iVVk
foy [k miyC/k ugh g\

DU b UdGT GRT a1 g AT R LIDHROT
qn g @ dag | Rarsl 9 Hafta " &
AR, g4 RUIE &xd & fob:

F) Heol SMUBNI BT, ATERBICAT A=y
Afhd R f&I® 7 BRAW 2015 DI SR
2611 99T 2 BICTE 13.5 ¥ Hisles YH
P RPTSS UeeeR 2|

W) HIA b U 1 dET, 18 T WiEes
I ¥ S @ A HU BiATgoR
BHIURT 3fT% $Fear & M R 3faRd 2 |

D;k _ .k@mAkj@C;kt vikin dk ekQ dju@

cW [k e Mkyu dk dkb ekeyk gA ;fn gk

rk mid dkj.k vkj blle “kfey jki*k crk,k

Independent Auditor’s Report for the
Financial Year 2017-18

Referred to in paragraph 5.3 of Independent
Auditor's Report to the members of the Company
on the Financial Statements.

Reply on directions/ sub directions issued to
us by CS8AG of India under Section 143(5) of
the Companies Act, 2013.

A. Directions under section 143(5) of the Companies
Act, 2013 for the Financial Year 2017-18:

1.  Whether the company has clear titles/
lease deeds for freehold and leasehold land
respectively ? If not, please state the area of
freehold and leasehold land for which the title/
lease deeds are not availahle?

As per informations and explanations produced
by the Company management and verification of
related records with respect to land, we report
that:

a)  As per Jamabandi Assessment Records
dated 7% February 2015 issued by Office
of the Circle Officer, Naharkatia Rev. Circle,
the Company is the recorded pattadar of
freehold land measuring 2611 Bighas 2
Kottah 13.5 Lessa.

b)  The Company is stated to be in possession of
freehold land measuring 1 Bigha, 18 lessa,
which is mutated in the name of its parent
company Fertilizer Corporation of India.

2.  Whether there are any cases of waiver/ write
off of debhts/ loans/ interest etc. If yes, the
reasons thereof and the amounts involved:
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@ BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

dul 9 fxim ad 2017—18 @& SR
FOT /SR / TS 3 BT A% el fbar 8/
gec @ # T8 el 7 |

D;k rrh; a{kdkj di ikl j[kn xb! eky&lph
rik Bjdkj ;k vU; ikfkdkfjsk I mighj@
vunku d - i e ikir ifjLiftk;k dk mfpr
fjdkM [k tkrk gA

3 AR TR S U= 5l ATd—ga! &l w4
B RGN § SR A UEBR B AMRAD B
AT ATA—FAT BT I B Bl YOIl [derd
e ®, quY AT # M AR TR WA @l
T dTell Ara—ge uRagaddl & ot Bt &
R HUT ART H Ul ATd—qfaal &1 IFaa
Rere vg <= B

PUET H WRER AR 3T YIAHTRAT I SUER /
e & w4 H Pz falre uReufml ura
TE B B, A Hu RGBT o W) AR
P ! W Td o T3 gATAT Geell 81 DI
gfgfd & SgeeT W YR WRAR A Al
RISTAETIAT UT H_al 8 | BU=i = U1 37
RISTAERIAT 1 U™l / a¥gell &l e Rare
GT 8 | DUl Bl RAIfET 3rafdy & SR IR
AT I UHINAT ¥ Dl IUSR /NI B
w9 # Bg uRHufr urd T8 g8 2 |

foVkh; o'k 2017&18 d fy, diuh
vifkfu;e] 2013 dh /kjk 143i5% d
viIFEXr mi&fun®k

vir@e.k ;fn dkb gk] d rgr Hfe d {k=
dk mYy [k dj] vkj bl gVku d fy, diun
gk mBk, x, dnek dk I{ki e L1"V djA
ATERBICTT oG Adhal & IMABRAT B AT
fa U fidumdea 4 (€39 v aF & sl
3R) & AYhH FAelU b JJAR, [ald 23.11.
2016 I, JARTHAT & A HUAT BT F A
@1 8 dTET, 1 BTl IR 12,50 oI AT ({A 119880
T ®Ie) & wY H ygad &I 15 ol |

The Company has not waived / written off of
debts/ loans/ interest etc. during the Financial Year
2017-18.

Whether proper records are maintained for
inventories lying with third parties and assets
received as gift(s) / grant (s) from Gout. or
other authorities.

The Company is generally itself custodian of its
own inventory and there is no prevalent system
of keeping the inventories under the custodian
of third parties, however inventories in transit is
generally used to be in custody of transporter and
the company is maintaining proper records of its
inventories in transit.

The Company has not received any specific assets
as gift(s)/ grants from Govt. or other authorities,
however the company is in receipts of recurring
subsidies from Govt. of India for the purpose to
compensate the operational loss incurred on sale
of Fertilizers at controlled price. The company has
maintained proper records with respect to receipts/
receivables of such recurring subsidies. The Company
has not received any assets as gift(s)/ grants from
Govt. or other authorities, during the reporting period.

Suh- Directions under section 143(5) of
the Companies Act, 2013 for the Financial
Year 2017-18

State the area of land under encroachment, if
any, and briefly explain the steps taken hy the
company to remove the same.

As per Joint survey of BVFCL land (Back side of Type
V Area) along with officials of Naharkatia revenue
circle on 23.11.2016, total land of Company under
encroachment was identified as 8 Bigha, 1 Katha
and 12.50 lessa (Total 119880 Sq Ft.).
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

= f Tw &
BVFC

HUAl 7 SIfIHAY B 8 B oI 3P Had
FeTT & 3R fadie 31.03.2018 O ATEvdfedr
ST Hea ARIRAT Y Aeg A 2 dEr 8 T
g (@rafq 20052 o wie qfH) R AfrHHT
AT AT & | 3Ta: 31 ATd 2018 I 3ffcshHAv
% ded HUN DI Reb g &1 & 6 drel, 1
PICTT 450 o1 2| (89928 T ) 3R HUA
3o JRI&TT e ¥ SrfrshiAa A &I araw
o B folU Al @l R IS 9F T
foReR a1 <& B

SEIYH dell BiSeATguR HIURIA foffics & ude
% AT g3 OWd @9l @ ER, 3R 31 #ATE
2018 BT U & o STSARM LI F@res
o R & IAUT & ATIAR U D U
2736 TIh FaICY 3R SHA Hag YA © a
SdT 2736 HHAN FERRN DI aaAE Reafa

fAER

Company has initiated steps to remove the
encroachment and with the help of Naharkatia
Revenue Circle Official till 31.03.2018, 2 Bigha
8 lessa land (i.e. 29952 sq ft Land ) has been
recovered. Hence, as on 31 March 2018, area
of Company's vacant land under encroachment is
6 higha 1 kotta 4.50 lessa. (89928 sq ft.) and the
company is in constant perusal with local State
Machineries for getting back the encroached land
under its safe custody.

As per detailed discussions with management of
BVFCL and the verification of status records to
Company's owned Township Staff Quarters, as on
31% March 2018 the Company has 2736 Nos.
of Staff quarters and land appertains thereto and
the present status of the said 2736 Nos. of Staff
quarters are as under:

LVKQ DokVijk dh No. of Staffs
fooj .k B[k vk bl Particulars Quarters and land
lic) Hkfe appertains thereto
g s9ar @ ardfed 620 Allotted to Regular Employee 620
SIS ST SITATTe 1420 Allotted to outsiders, BSNL, 1420
HeTSTHTH {'CM AR cbv-gﬁq, CISF Staff & Kendriya Vidayalay
fermery Wi anfe & ardfea Staff etc.
L R Cqu—— 249 Allotted to Retainers, Adhoc & 249
C o - Contractual Employees

HHAR BT Tdfed

Unfit & Vacant Quarters 405
Y @R WTell Farex 405 | -

Public Building 9
AT - 9

: Quarters  retained in 28

g /qd Rl gr 28 unauthorised way by Retired/ Ex
IFNRT ®Y W W Y Fqex Employee
DO H g IR 5 Unauthorised Occupants  not 5
CLSIBIN] related with Company
dy 2136 Total 2136
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

HUH HUR IfoARalT 33 TR & Hag H AEHT
CIh qarexl AR IE Hag 1 BT 99 U<l Hx
& oY Al Bl I oY G5 & Href fFRaR $aT
RE B |

S 3TN, 31 ATE 2018 DI THTATA, Gferd AT,
WRAR T, WaRey farT &R 3y 9™l afthal
BT faU U R} QIR URIR & Fee § 283.83 G
JIT BT fHRIAT BB T I fed 2 |

2- D;kfd, x, nkod -i e Hkjr Bjdkj L
iklr@olhyh xb! jkelgk; rk dh x.kuk mfpr
idkj I dh xb gh

PUHT 7 AR AR FIRD HATAT GIRT 12 SN
2018 BT SIRT UF 4. 12012 / 34 / 2015—THUTG
R 12012 /35 /2015—umurdy # fauiRa ufa
M oFfod def RId &R & R W
SRD SN IHGI ARl (THemgaN) 9
g WIftddl B 31 AT 2018 TP IOAI 9T
Mg IEGAT W g RISTABIIA] $I AYAT Tl
ST UPR A AT & AR TEIAR BUAT 7 81.
46 TS TIU & < YIOIeIdl &1d & RaeAh
fewol 4. 2.16 # MUAT M BT W AAT—SIET
G 2, Sl oikaT e, Feherd 3R UhamsRil
ERT gfe & 3l 7|

o 1kfjd ,M diuh

S YHISCCH

Uh3TRUA: 3021478

TS THUTHE 9. $31R0855

0-@&
ilh, fcfiu dekjt
ARER

MV FSwIdl . 059805

W AHeT § Rrfar
fafer : 24.08.2018

The company is in constant perusal with local state
machineries for getting back the unauthorised staffs
quarters and land appertains thereto in respect of above
referred 33 quarters.

Further to that there is substantial and long pending
arrear of Rent amounting to Rs. 283.83 lakhs as on
31% March 2018 in respect of Quarters and Premises
let out to outsiders like BSNL, Police Department, Govt.
Department, Health Department and other individuals.

2. Whether subsidy received/ recoverahle
from Government of India has heen properly
accounted for as per claims admitted.:

The company has duly accounted its claim of price
subsidy on its sold finished goods till 31 March
2018, receivables from  Fertilizer Industry
Coordination Committee (FICC) on the basis
of provisional adhoc concession rate per MT
prescribed in the Letter No. 12012/34/2015-FPP
& 12012/35/2015-FPP both dated 12% January
2018 issued by Ministry of Chemicals & Fertilizers
and accordingly the Company has also accounted
in its income in Note No. 2.16 against the due
subsidy claim of Rs. 81.46 Cr, which is subject to
audit, revision and confirmations by the FICC.

For PARIK & CO

Chartered Accountants

FRN: 302147E

CAG Empanelment No: ER0855

Sd/-

(CA Bipin Kumar)

Partner

ICAI Membership No. 059805

Place: Camp in Namrup
Date: 24.08.2018
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CIN: U24123A52002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED S &t T® #t
BVFC
cai= oyh QfViykbtj dkikj"ku fyfeVM
31 ekp] 2018 dk ryu&i=
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
Balance Sheet as at 31t March, 2018
(NI
R In lacs)
fooj .k PARTICULARS fVIif.k 1| 31 ekp] 2018 ok | 31 ekp] 2017 ok
Note No. | as at 31st March, 2018 | as at 31st March, 2017
I |bfDoVh VKj ni;rk, | |EQUITY AND LIABILITIES
d |["k;j/kkjd fuf/k A | Shareholders’ Funds
(@) IR g (a) Share Capital 2.1 36,583.24 36,583.24
(@) Rerd T srfoey (b) Reserves and Surplus 2.2 (28,650.53) (26,533.14)
1,932.1 10,050.10
[k |xj&oreku n;rk, B |Non-Current Liahilities
(@) <rafaf Sur (a) Long-Term Borrowings 2.3 97,275.00 97,275.00
() IRAAIT B TR (b) Deferred Tax Liabilities 24 132.18
(1) 37 <rafafy <=k (c) Other Long-Term Liabilities 2.9 1,478.87 1,349.96
(&) rafafy  yraem= (d) Long-Term Provisions 2.6 3,848.72 3,298.10
62,602.59 62,055.24
X |oreku nunkfj;k C |Current Liabilities
(@) TR AT (a) Trade Payables 2.7 3,452.13 3,334.17
(g) 3= AT SRt (b) Other Current Liabilities 2.8 4,690.94 8,793.55
8,143.07 12,127.72
;lx YA B [kSxh TOTAL (A+B+C) 18,678.37 84,233.06
| ifj LifYk:k Il | ASSETS
% |xj&oreku ifjLifik;k D | Non-Current Rssets
(@) i uRwufrr (a) Fixed Assets
() 7 ufecat (i) Tangible Assets 2.9 31,050.75 33,242.55
(i) gpiﬁ TufeeTt (i) Intangible Assets 2.9 1.70 1.70
(iii) qﬁryﬁ—rm Y I W (iii) Capital Work-in-Progress 2.9 423.89 723.64
(iv) fRye™ & foru & 18 (iv) Assets held for sale 29 846.80
aR¥YRIT
() alpié' afer (GRarsT) (v) Intangible Assets (Project ) 2.9 712.99 725.67
() Srafafer swor g 31fig (b) Long-Term Loans and Advances 2.10 5.84 6.47
32,195.17 35,546.83
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ﬁﬁf@g BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED CIN: U24123A52002G0I006786

p |oreku ifjLif¥k;k E |Current Assets
(@) ATA—A (a) Inventories 2.1 4,978.86 6,056.92
(g) AR Tt (b) Trade Receivables 2.12 8,740.44 27,560.69
() Th<T T bl THBE (c) Cash and Cash Equivalents 2.13 30,678.40 13,818.98
CEEIEERCEE (d) Short-Term Loans and Advances 2.14 1,377.54 1,038.06
(@) o= qaa gRegfR (e) Other Current Assets 2.15 707.96 211.58
46,483.20 48,686.23
Sk ¥% $ ph TOTAL (D+E) 78,678.37 84,233.06
He@yol of@id= et Significant Accounting Policies 1
faxia fqa=on wR fewfor Notes on Financial Statements 2.1t02.32
e & forg @R B! IR A
For and on behalf of the Board
8./ — B8./— 8 /—
Vkj-d- xirk It; ekg'ojh , I-Mh- flg
Ul A e (<) St GG S I B
SIMETA - 653170 SIS - 6386219
Sd/- Sd/- Sd/-
R.K. Gupta Sanjai Maheshwari S.D. Singh
Company Secretary Director (Finance) Chairman & Managing Director
S1emgud DIN - 653170 Sramsya DIN - 6386219
. N .- RO o
As per our report of even date annexed.
dr ikjd ,M diuh
For Parik & Co
e YdhlSced
Chartered Accountants,
8 /- Sd/-
Ih, fcfiu dekj CA Bipin Kumar
KIRICIN Partner
JMSHTRITE AT H. 059805 W OOl . : 302147 §
ICAI Membership No. 059805 Firm Regn. No : 302147E

JIUTSUS] THUACHE 3. $3TR 0855
CSAG Empanelment No. ER 0855

W : A%y fai  : 24.08.2018
Place : Namrup Date . 24.08.2018
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CIN: U24123A52002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED &t &t uw &t
BVFC
cai= oyh QfViykbtj dkikj"ku fyfeVM
31 ekp] 2018 dk Neklr o'k di ykik ,o gkfu dk fooj.k
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
Statement of Profit and Loss for the year ended 31 March, 2018
(Fug @t #)
R In lacs)
fooj .k PARTICULARS fVlif.k | 31 ekp] 2018 | 31 ekp] 2017
I o'k Deflr o'k leflr
Note No. | Period ended 31st | Period ended 31st
March, 2018 March, 2017
d |jktlo REVENUE
UATel | oG () Revenue from Operations (Gross) 2.16 38,146.03 44,720.74
e : IS Yed Less: Excise Duty 29.91 158.89
ATl ¥ }rora () Revenue from Operations (Net) 2.16 38,116.12 44,561.85
I AT Other Income 2.17 4,198.48 1,711.81
skx tdy TOTAL (R) 42,314.60 46,273.66
[k (0;; EXPENSES
ST IERREY B AR Cost of Materials Consumed 2.18 9,326.15 10,758.15
TIP—3T-S B TWNIT Purchases of Stock-in-Trade 2.18 805.70 366.99
TR gegell o Aa—gd # uRads Changes in Inventories of Finished Goods, 2.20 860.77 (1,990.00)
IR Aegedt SaTe QTR / v & Intermediaries Products (Ammonia)
IR w5133
SR f2d oY g Employee Benefits Expense 2.21 6,109.52 6,212.25
< ara Finance Costs 2.22 - 10.43
AT T STRET0T Repairs & Maintainence 2.23 1,282.27 1,052.49
fagga ok e Power & Fuel 2.24 15,857.40 17,352.77
T 3R FefelT =g Freight & Handling Expense 2.25 4,061.67 4,921.23
g BN 3R gReee g Depreciation and Amortisation Expense 29 3,632.43 3,561.41
M Y Other Expenses 2.26 2,628.26 3,278.31
o I TOTAL (B) 44,564.17 45,524.03
x |vIkkj.k en Yd&[k L 10 Profit / (Loss) hefore extraordinary (2,249.57) 749.63
yiH@'igkfuit item (R-B)
% |itth fjto dk vk .k en wirj.k Extra ordinary item transfer of Capital 2,196.00
Reserve
M | vIkKj.k en d ckn gkfu Loss after Extra Ordinary ltem (53.57) 749.63
p (dy?0;;1 Tax Expense:
(@) A BN (a) Current Tax 2.27(a) -
(@) SRR B (b) Deferred Tax 2.27 (b (132.18)
N |o% d fy, ykk@gkfu Profit / (Loss) for the year 78.61 749.63
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

CIN: U24123AS2002G0I1006786

R U RR (1,000 / — BUY B TAP) Earnings per share (of ¥ 1,000/- each): 2.28
ol 3R Al Basic and Diluted 2.15 20.49
AEEyYl erEie Aferat Significant Accounting Policies 1
fadr faawon uv fewforat Notes on Financial Statements 2.1t02.32
e @ fov ol S9! 3R |
For and on behalf of the Board
B./— B8./— B8./—
Vkj-d- xirk It; ekg'ojh , I-Mh- flg
Ul Afa e (fowT) Jegel vd yder feersd
SRMETH - 653170 SI31TSYA - 6386219
Sd/- Sd/- Sd/-
R.K. Gupta Sanjai Maheshwari S.D. Singh

Company Secretary

Director (Finance)

sy DIN - 653170

Chairman & Managing Director

Semsu DIN - 6386219

FHEGS TRIE B AR Aorw Ruld & FgAR

8/—
Ih, fcfiu dekj
WRfleR

JMSHIYRTTS ASHIAT 9. 059805
ICAl Membership No. 059805

ATUSTSTT THIA-HE 9. $3TR 0855
CSAG Empanelment No. ER 0855

R ZIG G IR ROl
Place : Namrup

As per our report of even date annexed.
dr ikfjd ,M diuh
For Parik & Co

e THSced
Chartered Accountants,

Sd/-
CA Bipin Kumar
Partner

BY UG 9. : 302147 ©
Firm Regn. No : 302147E

feid @ 24.08.2018
Date : 24.08.2018
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CIN: U24123A52002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED S &t T® #t
BVFC
cai= oyh QfViykbtj dkikj"ku fyfeVM
31 ekp] 2018 dk Nekir o'k di fy, udnh i1okg fooj.k
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
Cash Flow Statement for the year ended 31 March, 2018
(¥uq @t )
R In lacs)
fooj .k Particulars 2017-18 2016-17
ipkyu xfrfof/k;k I udnh iokg | CASH FLOW FROM OPERRTING ACTIVITIES :
dj i ykik@igkfuy 4 Profit/(Loss) hefore tax : 18.61 149.63
SH:  UETAd BI®ed @& oramar  gerr | Add: Adjustments for Non Cash items & other than
R—Tepe HeY o] o1 & AT A Operating Activities
— T BN - Depreciation 3,632.43 3,562.10
— Rt &R sifaRad goit & qRIvI= - Provision for Obsolescence of stores & Spares 82.85 (97.23)
@ g graum
— Gl & Ahg WIAH & (A7 UG - Provision for Leave Encashment 223.02 309.76
— ey afim & fw yraem= Provision for doubtful advances 21.22
— SueH & U g - Provision for Gratuity 345.86 150.76
— ol SRt & oY gou B - Depreciation on Loose Tools 0.26
— yfteenfya uR¥ufeaat @ gemr # - Fixed Assets written off against replaced assets 85.42 81.30
Fe @Rt # sreh T Frar aReiaRRm
— g oRuufrl @ wwea & forg - Provision for Impairement of fixed assets & (422.54)
T SR SN sfiRad ot stores and spares
Hfever sron & oI uraem= Provision for doubtful debts 61.51 20.22
aua fordt E uReuREl 3G @ Provision no longer required written back (2,232.58) (12.08)
TR 3frT et
IR B Iy Deferred Tax Liabilities (132.18)
2,066.33 3,613.80
dk; "y irth ifjoru] dj wvij v kK .k | Cash flow from Operation Before Working Capital 2,144.94 4,363.43
enk L i ipkyu I udn iog Changes, Taxes & Extraordinary Items
SR golt aRad=l & forg warre: Adjustments for Working Capital changes :
— R 3R 3= g H (afE) / & - (Increase)/Decrease in Trade and Other Receivable | 18,820.25 14,623.07
— A # @) /70 - (Increase)/ Decrease in Inventory 995.21 (1,664.16)
— IR <Ir AR 3 o # gy / - Increase/(Decrease) in Trade Payable and (665.53) (3,820.60)
B other payables
— 3fig 3R 3=y gdE uRuft & - Increase in Advance & other Current Assets (897.37)
i
— SUSM SR Gedl & Thg YA - Gratuity and Leave encashment paid (995.61)| 17,256.95 (846.02) 8,292.29
19,401.89 12,655.72
— JNTYRYT ATE TS - Extra Ordinary Items
— gof RSTd BT /ANT - Transfer of Capital Reserve (2,196.00)
ipkyu dk;dykik 1 udn iokg Cash Inflow from Operating Activities (R) 17,205.89 12,655.72
Ik
fuok dk; dykik I: udn iokg! CASH FLOW FROM INVESTING ACTIVITIES :
o aReufRial @ wde Purchase of Fixed Assets (1,526.09) (2,327.23)

127




%
=t ot Tw o
BVFC

cai= oyh QiVykbj dkikjku fyfevm
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

CIN: U24123AS2002G0I1006786

;ﬂg@lgﬂgrﬁ & fore sy @?&r)/m (Increase)/Decrease in Advances for CWIP 1,179.58 1,756.13
fuok dk;dykik 1 udn iiokg 4%[k: Cash Outflow from Investing Activities (B) (346.47) (571.12)
fofkh; dk;dykik I udn iokg § CASH FLOW FROM FINANCING ACTIVITIES :
udn vkj udn led{k e fuoy udn|NET INCREASE IN CASH AND CASH EQUIVALENTS: 16,859.42 12,084.60
of)#d+ [k+xk (A+B+C)
o'% d k- e udn ij udn Ied{k% gﬁ::\;\l&:ﬂﬂ EQUIVALENTS AT THE BEGINNING 13,818.98 1,734.38
o'k d vir e udn vk}j udn Ied{k;\’; CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR: 30,678.40 13,818.98

VI §

Company Secretary

T R Thd THRe A WA B

TPl 3R 6 IR, FcuTafSy IR I ST A, S JARB aReT
3R Fh) €, 3R 3V IMATIHAT g4 W HbIell S HabaT 2 |
foraa gRGuRl @ wie fad FER—IcH @& w9 § <3l TS
THe yarE faaRer d@iea § FUiRa s/gaR smd usf @
T IR f5am 77 81 IEAYRATE §RT 9N s Fare faaver
R A (TUA) — 3

fUsel 94 & sfids! P, STEl—de! ATTLIS U 1T, Y4 I98 /I
AR AT 1T © A1 a0ae a¥ o1 TG 31 g B S 9D |

Cash and Cash Equivalents include :

Cash & Bank Balances, Short term and other deposits, which are highly
liquid and encashable as and when needed.

Purchase of fixed assets has been shown net of adjustments.

Cash Flow Statement has been prepared under the "Indirect method"
as set-out in Accounting Standard (AS) - 3 on Cash Flow Statement
issued by ICAI

Previous Year's figures have been regrouped / rearranged, wherever
found necessary to confirm to current year's presentation.

I @ forv &R S9! 3R |
For and on behalf of the Board

8 /— 8 /— 8. /-
Vkj-d- Xk It; elg'ojh , I-Mh- g
Ul Afa e (fomT) el vd yde feersd
SIRMETH - 653170 SI31T$UA - 6386219
Sd/- Sd/- Sd/-
R.K. Gupta Sanjai Maheshwari S.D. Singh

Director (Finance)

S3msuA DIN - 653170

Chairman & Managing Director

Samsua DIN - 6386219

RIS NG B AR e RUIE & AR
As per our report of even date annexed.
dr ikfjd ,M diuh
For Parik & Co

e YdhlSced
Chartered Accountants,

g /-
Ih, fcfiu dekj
RIRICIN

IMSTTRTS ASaT . 059805
ICAI Membership No. 059805

HUUSTSH THIHE 4. $3TR 0855
CSAG Empanelment No. ER 0855

I AdMH™Y
Place : Namrup

Sd/-
CA Bipin Kumar
Partner

BH Tofl. 9. : 302147 $
Firm Regn. No : 302147E

a .Ei
Date

1 24.08.2018
: 24.08.2018

128



CIN: U24123AS2002G01006786

cai= oyh QiVykbtj dkikjku fyfevM %

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

=t ot Tw o
BVFC

foYkn; fooj.kk d Hkx di -1 e fVIif.k;k

Notes forming part of the financial statements

fVIi.kh 1% egRoil.k yi[kkdu unfr;k

i
(i)

(ii)

Giii)

(iv)

(v)

4K
(i)

(ii)

LFkk;h ifj Diflk;k

raa aREuRml & g § ¥ 9d o0 89
el PR R ST 2 |

AN H Y AT TR Wd ol AR AT,
JMdh ATATST, IR AT TG HR, TAT 3D
JaIE WRIF R $9d TR § oY 99 6 @
o o1 o wd e 2

RRATYAT A & SR W IoRa Y AT
SR & Yo 8 dd Yol H gRera fean
ST €| afoiidsd IIe & YH B 9 Ud
AT AT BT YRATST DI ART | 2MMiiet
fopar ST 2 |

A IR R & Ao H g AREId
3R AdEROT 3R gfoReud enfie § S W3
D1 3G SR <&Tdl Fe7 <01 | U AHel §, afe
gl TS URHURT H1 faRad =Fe Heg uan
T ST ST AT &1 ar oiamell § AN ©
foy daral geaie fdar ST 2|

AE & e # 8 SWA B S Gdhd § 3R
e SuarT fFafdd 89 & d9e 8, &l

gofiepe famar T 2|
eY; &gkl vkj _ .k 1fj "kk/ku

5,000 / — ®UY T bl FLIFNI, SUBRON BT Hod
B 9wEd fhd S arel a9 H quia: faar
ST 2 |

e BT HUAl MW, 2013 BT FgA— Il 5
FeiRa Fenfaa = A Y@ ughl’ w®
g QU Shas & STaR fhar ST 2 |

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

(R)
(i)

(ii)

(iii)

(iv)

(v)

(B)
(i)

(ii)

FIKED ASSETS

Fixed Assets are stated at cost less accumulated
depreciation.

Cost includes cost of purchase and all expenditure
such as installation cost, inward freight, non-
refundable taxes and any other expenses incurred
for bringing the asset in its current location till it is
ready to use.

Apart from cost of Fixed Assets, Revenue Expenditure
incurred during construction and commissioning
period is capitalized till commencement of
commercial production. Incidental Income prior to
commencement of commercial production is set-off
against the cost of the Project.

Additions to Plant & Machinery include major
repairs as well as renewals and replacements
which will increase life and efficiency of the Plant. In
such cases, if the written down value of the assets
replaced is not ascertainable, technical valuation is
made for adjustment in the accounts.

Machinery spares which can be used only in
connection with an item of fixed assets and whose
use is expected to be irregular are capitalized.

DEPRECIATION AND AMORTISATION

Machinery, Equipments and Office Appliances
costing up to ¥ 5,000/- are fully depreciated in the
year of addition.

Depreciation is charged on “Straight Line Method”,
as per useful life and rate of depreciation specified
in the Schedule — Il of the Companies Act, 2013 .
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(iii)

(iv)

I

12K
(i)

(ii)

(iii)

(iv)

(v)

foYkn; fooj.kk o Hkx o - i ei fVIif.k;k ekjh—4

Notes forming part of the financial statements (contd.)

S W1 & (V) 9 SfeaRad 7R gl
D ANTT o WIF H START MR B AR
aRenfia fam Srar 2|

IRGURTIT Bl wnfid &= 3R I9dhT SHIATd
PR W I BT BT UTae fHar Sram 2

m/kkj ykxr

IEh uREuREl & oo /oo & deyg |
Td P T3 SUR ARGS9 IRG dd U
Rl & 91T & w9 # goilegd & o9 3
gR¥FuRET 9ifd SUANT B B U IR B |
Y SR NI &I 99 H @9 & w9 H foram
ST ' R a8 @ d @) T 8|

eky&Bph;k

ATA—gAl H Sl AR, YT |, YosR
IR IfRad Yo, IE—TIR SeTs /IR 3R
TR e i € |

Fedl Al BT Hed ontd R fear T @
(7R wIRa sfiaq) |

Ofpe |l qem WeR g SR AfaRed gl
& HIRTS IRT I AT AHAIDBI ST, S 1
PH B, @ AR W orra (g aaae Rerfa
3R I B AMEER dd o BT ARIAD
7 IS § AT B WIESTRAT F HuAl gRT
TRl MY Yod AR BRI Bl HCTHR) BT
foram <mar g |

el SYPRON B A a9 HI @ H 9 @
H STel AT B

(9]

I
(35) ?\P?IWW:—

IRAT B eI A ARG R AT Fae
AT qed R forn omar & o

(iii)

(iv)

(D)
(i)

(ii)

(iii)

(iv)

(v)

The cost of Machinery spares referred to in Para A
(v) above are amortized over the useful life of the
Original Plant.

Depreciation is provided on the assets after they
are certified to be installed and put to use.

BORROWING COST

Borrowing costs incurred in relation to the
acquisition/construction of qualifying assets are
capitalized as part of the cost of such assets up to
the date when such assets are ready for intended
use. Other borrowing costs are charged as an
expense in the year in which these are incurred.

INVENTORIES

Inventory includes Raw Materials, Packaging
Material, Stores & Spares, Intermediate product/
goods and finished stock.

Raw Materials are valued at cost (monthly weighted
average).

Packaging Materials and Stores & Spares are
valued at Cost (inclusive of expenses incidental
to bring the materials to the present condition
and location less duties and taxes recoverable by
company from taxing authorities) on the basis of
monthly weighted average or technical estimates,
whichever is lower.

Loose tools are written-off over a period of three
years.

Stocks of :
(a)  Finished Goods :-

Urea is valued at lower of cost or net
realizable value comprising concessional
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Notes forming part of the financial statements (contd.)

AR ATl

IQQIQCI ':I\Q’ial NEESEEE]
ISTAETIT eMfAel BT |

IR S Hedad] STs /sl &l
AT B FHH I AT A IR
oI R foram oimar 2|

AT W T IR AR B q™
ID! G NG AT Faet ot Ay ged
R forar Sidr 2

HUAT = RATH AT AT a9t Joa
P A T B U GOl WeRD e
Al BT IH—aR U= B & oIy b
Tad AT a1 2 |

graem fAreforRad SR IR 9917 SIaT gi—

(b)

(c)

(d)

price subsidy and freight subsidy.

Intermediate products/ goods like Ammonia
is valued at lower of cost or net realizable
value.

Bought out finished products — are
valued at lower of cost or net realizable
value.

The company has formulated a comprehensive
policy for age wise provisioning of inventory
for capital stores and other stores & spares
on the book value for determining the lower
of cost or net realizable value.

The provision is made on the following basis:-

% vk;1 okj en Jikh '-k‘g/’okk“

1 |3 avfdes ST AT oE T °9d| 9=

2 |39 3fde 3R 5 auf db SuAT )
9 oS TS A

3 |5 9 3frp 3R 10 auf do 10
ST § 7 ol TS 9e

4 110 ¥ 3fdrp 3R 15 9uf d& 20
ST § 9 A8 TS Aa

3 |15 ¥ 3 R 20 auf do a0
STIRT | 9 T8 T8 9¢

6 |20 auf & a1fd® Sy & 7 @8 95
Tl_sgqé;\.

M- ke lgk; rk

Sl. A .. Provision
No. ge wise item category %
1 | Items not moved upto 3 years Nil
2 |ltems not moved for more than 3 4}
years & upto 9 years
3 |ltems not moved for more than 10
oyears & upto 10 years
4 |ltems not moved for more than 10 25
years & upto 15 years
9 |[ltems not moved for more than 15 50
years & upto 20 years
6 |Items not moved for more than 20 95
years.
(E) SUBSIDIES

JoEdr df el iR oM Tddw Wd W
ISP B YT & IR TR P el & AR @l §

RISTIETIAT Bl Bl 9T g AT & WY H SIIeT Sl
2 3R el W i Yo & Wy H ofi T gIfe

The subsidy is billed and accounted for on the basis of
receipt of fertilizer at the destination and credit for
subsidy in the accounts is taken only for the quantities
sold and stated in the Profit and Loss Statement as
revenue from operations. However, pending receipt of
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Notes forming part of the financial statements (contd.)

faaror # forar Siar ® | denfu, sift fue™ & forg
THIATSHRAT & MR & U< 8 I e el
H uRaaq & forv roIRIdT § FHRISE @Y ITOET
WGV BT &9 H G Y BT Ol B |

lph  jkELo ekl;rk

i

>l

()  TATHSRI @ A1 HSIAT—Su (6RR)
® FTIR I X & IMMER R i 9
Pl @G | A fdhar Siar € 9erd b
IRA WHR T AT IR IAqD gRT SN
feemfcRll & IR FHRISH AT Sy |

(i) ool ey iR Sfud dIvie & oM
B R W faeh o1 grar <1 e 2 |

A /Y B AEEI: AT SR W
IUET BT ST & Od b fob 3y favy
™0 I Sooi A fhar v |

HHARAT BT AT W AT B ITOT

AT B YT el B B GG DI Sl

=

(vV) ®aTS /<9 BY A /U AEREl &
TOET 999 TR B DI S 2 |

10&inYk 07 ;

M et 9uf 9 g 3| & wd fdu U

TP AT H 10,000 /— YU dh TY RATEE
P o g g 99 F @ far war 8@y

vof/k&io Bek;ktu

qq ofafy (srafel) W Weftd oMy /g @l
TUMT S Yo—dd & Al H & Bl oIl ¢ |
VKLFkfxr jktLo vkj fodkl 0;;

ITHY™ R AP, afe R T & 78 AT
DI U™ 9yl $I J@RT B oIy 9 @ H STelT
ST €

(iii)

(iv)

notification from FICC for final settlement, the subsidy
claim for variations in input prices is provided for in the
accounts on the estimate basis taking into account the
prevailing method, guidelines, policies, instructions and
clarifications given by the Government.

REVENUE RECOGNITION

() Export sale accounted for based on the
rate as per Memorandum of Understanding
(Agreement) with MMTC subject to the
adjustment as per policy and guidelines
issued by the Govt. of India.

(i) Indigenous Sales is recognized on issue of
Delivery Order and proper invoice.

(i) Income/Expenditure is generally accounted

for on accrual basis unless otherwise

specifically stated.

(iv) Interest on Advances to Employees is

accounted for after the principal is fully

recovered.

(v)  Scrap/Salvage/Waste Materials
accounted for as and when sold.

PRE-PAID EXPENSES

Expenditure up to X 10,000/ in each case incurred
in advances relating to the following year(s), is
accounted for in the year in which it is incurred.

are

PRIOR PERIOD ADJUSTMENT

Income/Expenditure relating to prior period(s) is
accounted for only in cases of errors or omissions.

DEFERRED  REVENUE AND  DEVELOPMENT
EXPENDITURE

Expenditure incurred on sales promotion, staff
training, Research and Development etc. during
construction period is written off over a period of
five years.
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Notes forming part of the financial statements (contd.)

mRijd 1j 0;;

SARD B WU & 10 fhU T I BT oRgih
AP & AT FHGEAT 917 X9 & v S
o # sfaia far orem 2 |

1ok&fuoffk ykHk

JUGH 3R el ThaldRY qMd@l & forg
JHIfRd TATNI BT YTgET aR<I(dd Jedidh &
YR WR T 7 & |

diuh dh 1kfjokfjd 17ku ;ktuk di virxr
Hexrku

BN DI ARATRS G AT & T I
1 IO A fBY S IR Gl B SR |

Bok; rk vunku & onvkj, I

wWieed da—gRy doAr & fog derar
3T & IYANT B TUMT Tha MR W B
IR

VKLFkExr djk/kku

o, I =TT, HRATT qAT A HA AT /
g & 7y QAT FI=TaT, ST g 2 orafy 7 g8 |1
qAT Yeb AT 3ffereh raci Fdfey (rafdr) H
IRTdT A B B Id IR IR R B forg
ST fhar AT 1 emefiid xR aRsulrn
BT AT T IRAMT HR gREURRT W
T 914 HRARY 3T U 89 BT “aRdfdd
fAf¥adqar’ 9 8 d& =gt fear e g1

fon’k enk yunu

A SHl H i T @ S fageh gar
gREURRIT R I & Iy & ofd H e
™ W forEr o g1 g aRdukmEl @
Tefdrd fafrma ofdR &1 aReufral & drTd #
ARSI {3 ST & | 377 Pl [y iR
B oY 3R I oaT § STl ST 2 |

()

(K)

(L

0

EXPENDITURE ON CATALYST

Expenditure incurred towards consumption of
catalyst is transferred to revenue to keep parity
with relevant Accounting Standard.

RETIREMENT BENEFITS

Provision for gratuity and leave encashment
liability is made on the hasis of actuarial
valuation.

PAYMENT UNDER COMPANY’S FAMILY PENSION
SCHEME

Payment under Company’s Family Pension Scheme
is accounted for as and when paid.

GRANT IN AID-URS

Utilization of Grant in Aid against Voluntary
Retirement Scheme is accounted for on cash basis.

DEFERRED TAXKATION

Deferred tax is recognized, subject to consideration
of prudence, on timing differences, being difference
between taxable and accounting income/expenditure
that originate in one period and are capable of
reversal in one or more subsequent period(s).
Deferred Tax Assets are not recognized unless
there is “Virtual Certainty” that sufficient future
taxable income will be available against which such
deferred tax assets will be realized.

FOREIGN CURRENCY TRANSACTIONS

Foreign currency assets and liabilities not covered
by forward contracts are stated at rates ruling at
the year end. Exchange differences relating to fixed
assets are adjusted in the cost of the assets. Any
other exchange differences are dealt with in the
Profit and Loss Account.
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Notes forming part of the financial statements (contd.)

ifj LifYk;k ok vifk; 4oEi; jevh

ol aRgwufcr &7 a8+ ArTd, SHa! a9l I
ANTT A Sfdd B W SH Muid gR¥afRy
AT AT B | 3FSid B BT 9 99 & A
g By faaxor & uwiRa fear mm 8,
99 ¥ T oRmfd @ ggarE @ TS ot e
D 3Sd BN BT BN B TS oY | aRgelt
Arg AR & A # 9eemd BW @ Rerfa
# orfsta @1 TE oS BN & Wdy H gd
g rafy § geard fhar Sirar 2 |

fuo’"k

T Rl T Seord AT W fawm T 7 | Jenfd,
Rl & Hea H SRR & 3fetrar FRmEe & U
T & forQ e e &1 wrae fbar T 7|

vkdfLed mUkjnkf;Ro

T UTae ®I 9 U= ST § S Bu &
I fUoel HRi%GAT & IRUFRGSY aaq SR
R <@ &1 Aue™ &A1 8 s e #
T fARera=iIg SIAM SRTRIT ST Aehdl © | Tl
(@R & M DI BISIN) B D ddHH oo
W BE TEl 4 Sl 8, 3R S8 Jous ol akg
W FRE BT FUeH B & oy e I
TN & MR W iRa S 21 g
UG oA B TG DI T B S 7
3R I IHT IGAFT DT GF: U B b
fog FRrfira faar Sirar | eied SAeIRar
&7 Rwlrlt # gemar fhar Sier g1 nasRe®
gReaf@r o1 9 ar faia fJexen § Agar €@
S B IR 7 & g9t gerrr fHar S 2

BUHl B Afdd ehaAl H G WU H HHARAT /
qTE! / ATYfdadiall, e gRT & AT 3
RGN YIBIRAT & U ifdd BRI g

(P

@

IMPAIRMENT OF ASSETS

An asset is treated impaired when the carrying
cost of assets exceeds its recoverable value. An
impairment loss is charged to the Profit & Loss
Account in the year in which an asset is identified
and declared as impaired. The impairment loss
recognized in prior accounting period is reversed
if there has been a change in the estimate of
recoverable amount.

INVESTMENTS

All investments are stated at cost. However,
a provision for diminution in value is made to
recognize a decline other than temporary in the
value of investment.

CONTINGENT LIABILITIES

A provision is recognized when the Company has a
present obligation as a result of past events and
it is probable that an outflow of resources will
be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions
(excluding employee benefits) are not discounted
to their present value and are determined based
on the best estimate required to settle the
obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted
to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes. Contingent
assets are neither recognized nor disclosed in the
financial statements.

The Company’s pending litigations comprise of
claims by or against the Company primarily by
the employees/ customers/suppliers, etc. and
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Notes forming part of the financial statements (contd.)

AT HUAT & RIe® I A B & | BT
F U cifdd gehad! 3R PprIAIRAT B FHIE
@ 2 3R oo iy fagvoit # gt sférd
g 3R S8l o] ©, 98l MHRAD adarRal
BT GAN fHAT 8| HUN BT A 2 fF 57
R AIfI® wU A IS dfddhe u9E T8 g
3R 3D SA=IRAT & Y SuYh GeIrdr
fewolt 4. 220 # a1 T2T B |

S @ foly 3R 3!

proceedings pending with tax and other government
authorities. The Company has reviewed its pending
litigations and proceedings and has adequately
provided for where Provisions are required and
disclosed the contingent liabilities where applicable,
in its financial statements. The Company does not
expect the outcome of these proceedings to have a
materially adverse effect on its financial statements
and appropriate disclosure for contingent liabilities
is given refer note no.2.29

3R ¥

For and on behalf of the Board

g /- g /— g /-
Vkj-d- Xirk It; ekgojh , I-Mh- flg
B Al [RENEN(EN)) fegeT Ud vy fawre
SIMEUA - 653170 SI3MEU - 6386219
Sd/- Sd/- Sd/-
R.K. Gupta Sanjai Maheshwari $.D. Singh
Company Secretary Director (Finance) Chairman & Managing Director
<13mEYA DIN - 653170 S13msu= DIN - 6386219

FHEGS ARG B AR Aorw Ruld & FgAR

As per our report of even date annexed.

dr ikfjd ,M d
For Parik & Co

iuh

e THISced

Chartered Accountan

B8./—
Ih, fcfiu dekj
YrAfeR

SRS =TT . 059805
ICAI Membership No. 059805

AQUSTSll THUAHE |, $3TR 0855
CSAG Empanelment No. ER 0855

W : AH™Y
Place : Namrup

ts,

Sd/-
CA Bipin Kumar
Partner

Y UG 9. : 302147 ©
Firm Regn. No : 302147E

fodied  : 24.08.2018
Date . 24.08.2018
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Notes forming part of the financial statements (contd.)

fVIi.kh 2- foVkn; fooj.kk ij fvIif.k;k
NOTE No. 2. NOTES ON FINANCIAL STATEMENTS

(BUT oATEl H)
X In lacs)

f00j .k PARTICULARS 31 ekp] 2018 k| 31 exp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
fVIikh 21 % "k;j irkh NOTE 2.1 : SHARE CAPITAL
ikf/kdr it Authorised Capital :
TP 1000 / — BT & 51,00,000 SfFIST IR 5,100,000 Equity Shares of X 1,000/- each 51,000.00 51,000.00
SR, e &R e Yo Issued, Subscribed & Paid up Capital :
—. UM} &7 3fere™ — Promoters' Contribution
IAd 1000 /— BUU B 100 SfFac! IR 100 Equity Shares of X 1,000/ each 1.00 1.00
TRER & oy 9Rd WHR ¥ Ths A Equity received in cash from Gol against 5,880.00 5880.00
U SR e 1000 /— BUT B 588000 Revamp 588000 Equity Shares of ¥ 1,000/
3R IR each
3= Others
gdd 1000 /— BUYT B 3,070,224 gfdde 3,070,224 Equity Shares of ¥ 1,000 /- each 30,702.24 30,702.24
IR 01.04.02 ¥ R BIEAEOR BraReH issued against transfer of Net Assets as at
fafiee I 05042002 BT Frae TREIRE & 05.04.2002 w.e.f. 01.04.02 from Hindustan
SFROT @ 2T ST R | Fertilizer Corporation Limited.
36,583.24 36,583.24
500 IRFRI O IfOPd B IVNYRD @S Tl The details of shareholders holding more than
BT AR 5% shares :
@-1- “k;jlk dh B- "k;j ekjdk d uke SI.. No.  No. of shares Name of Share % held % held
holders
1. 3,658,224 YRT TNHR 1. 3,658,224 Govt. of India 100% 100%
fVIi.kh 22 b fjto vkj vk Kk NOTE 2.2 : RESERVES AND SURPLUS
. YN GXDHR P R Dl A% HR & A. Capital Reserve for Waiver of Gol Loan 2,196.00
fog oot Rod
Mt dk kx Total of 'A' - 2,196.00
[ ykik ,ot gkfu fooj.k B. Statement of Profit and Loss
RSB AT Opening Balance (28,729.14) (29,478.77)
S a9 B SR A/ (81) Add: During the year Profit/(Loss) 78.61 749.63
" dk;kx Total of 'B' (28,650.53) (28,729.14)
id $ [k dk ;kx Total of (R + B) (28,650.53) (26,533.14)
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foYkn; fooj.kk o Hkx o - i ei fVIif.k;k ekjh—4

Notes forming part of the financial statements (contd.)

Vit ®ot 7 fo<im ad 2017—18 # THEU—1 GIF
P IR & U 9RT PR & &6 12062015 & TF 9.
18017 /9 / 2008—THATY ERT 2196 TG BUT & FUT BT HIB B
P PIROT 2196 TARI BUY JATIRY[ G & wY H T 8, o
=T af 2017—18 & SRM fuer 7471 8 | 9™ & MRT AHR
% faAIP 12.06.2015 & SUYFT UF gRT Ut ¥ &1 AIed b
ST gHI B, PUA A 2196 ARG JUYY Pl [RF 99 2014—15 &
SR 9 &9 3R B & fdaver § ST &R $I qolg Teidl A
AU YOIl ARIETT @I H ST &R T o7 | 319 fa<iig av 2017—18
% RM R AHEI—1 §IF B FUeRT w) & T 7, w®ife
AHEI— | GIF & GUR & o § IR WRBR & F 0T DI [G<iT
Y 2017—18 H 2196 TIRI TUY &1 Yoil R AR BT AR
AT 37T AT 1T 2 |

Note : The Company has shown I 2196 Lakhs as extra ordinary income in
the Financial Year 2017-18 on account of waiver of loan of ¥ 2196 Lakhs by
GOI vide letter No. 18017/9/2008-FCA dated 12/06/2015, for revamp of
Namrup - Plant, which has been disposed off during the Financial Year 2017-
18. As already approved by the GOl vide aforesaid letter dated 12/06/2015,
company had credited its capital reserve account by ¥ 2196 lakhs during
the financial year 2014 - 15 errorenously in place of crediting the same in
statement of profit and loss. Now, during the financial year 2017 - 18 entire
Namrup - | plant have been disposed off, as such the GOI loan with respect
to revamp of Namrup - | Plant has been treated as extra ordinary income in
the financial year 2017 - 18 by debiting the capital reserve account of ¥
2196 lakhs.

(Buq ol #H)
X In lacs)
fVIi.kh & 2-3 nh?kof/k .k NOTE 2.3 : LONG-TERM BORROWINGS
1- vjffr _ .k 1. | Unsecured Loan 31 ekp] 2018 dk| 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 201
WRT BRI R0 Loan from Govt. of India 97,275.00 97,275.00
(TRT WRBR A AT o Fv) ( Interest free loan from Gol)
skx Total 57,275.00 57,275.00
Vi 2-48 vkLFkEXr&dj nunkfj ;k NOTE 2.4 : DEFFERRED-TAX LIABILITIES
IR B SHSTRAT Defferred Tax Liabilities - 132.18
;kx Total - 132.18
VI oM 9 2017—18 & SR 132.18 Note: Deferred tax asset has been recognised to
ARG UV TP BT ARANT B uReufeaat the extent of X 132.18 lakhs during the financial
P AT & TE R SR 99 Ao smRerfa year 2017-18 and adjusted against existing
v el EEE S deferred tax liabilities.
fVIikh 2-5 4 wU; nh?kKof/k nunkf sk NOTE 2.5 : OTHER LONG-TERM LIABILITIES
1. ffaRad & ura g8 ufofa s < 1. | Security Deposit received from
%) Imyfeiamar a) Suppliers 167.69 142.77
Q) IBHIR b) Contractars 641.90 536.27
M) HHAN ¢ ) Employees 7.13 6.77
o) UTED d ) Customer 127.26 129.26
2. fEgwam wicamgor wue fafics &1 <u| 2. | Payable to Hindustan Fertilizer Corporation Ltd 534.89 534.89
skx Total 1,478.81 1,349.96
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foYkn; fooj.kk o Hkx o - i ei fVIif.k;k ekjh—4

Notes forming part of the financial statements (contd.)

(GEMESIiCI)
X In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
VI .kh 2-64 nh?kkof/k iko/kku NOTE 2.6 : LONG-TERM PROVISIONS
1 | depkjh fgr ykik di fy, iko/ku 1 | Provisions for Employee Benefits
RUTHG] EE i%,{q PG Provision for Gratuity 2,729.95 2.257.17
Gl THAIHROT & U graem= Provision for Leave Encashment 1.118.77 1,040.93
skx Total 3,848.72 3,298.10
2 (,,0 15 ilmkfkry d vulj.k e mn?kVu &|2 |Disclosure pursuant to AS 15 (Revised) 2005)-
deipkjh fgr kak% Employee Benefits:
BT T YIS gRT SR HHEART B ol B The Company has adopted AS 15 (Revised 2005) for
fore Tos 15 (ng%ﬁ 2005) U 2 Employee Benefits issued by ICAI.
IMHR & URUMHE®Y,  oRgihd, onfe «@ Culnseguent to the adoption, the followijng discI?sures
W PR Squred TR related to accounting etc. are made as far as
2008) & s P e 151-|-(q 3 practicable under AS 15 (revised 2005) requirement.
2-1% ifjikkf'kr viknku ;ktuk,: 2.1) Defined Contribution Plans
HHAIRAT iR HRurad & forg wiesy fAf # The|l30rmlﬁny'~°;j contribution to :Pﬂvitﬁ; UFéllmclj gﬁr
wy T R employees and executives is Rs. . akhs
i 417.04 TG 2T & | ( K (Previous year Rs. 426.07 lakhs)
426.07 oI BUY)
2-2% ifjHkkfkr yktk ;ktuk, 2.2) Defined Benefit Plans
Y RIS, S v=imeE § € vfesy Y &k The Benefit Plans which are in operation are Gratuity
oY Bed ¥ aEadT @7 g e SRYTST Fund and Privilege Leave. The present value of the
N . obligation is determined based on Actuarial Valuation
TP1E BT (RM) TG fT BT AT e D || yging the Project Unit Credit (PUC) method, which
oI & MR W fuiRa far smar 8, Rt dar recognizes each period of service as giving rise to
P UG AR B HFEHART D o BT UrEdT B additional unit of employee benefits entitlement
SfRad sb1s Ter i S and measures each unit separately to build up the
. -Eﬁ & i N i Fﬁg final obligation. The obligation for Privilege Leave is
Sifo g g fere wds gt e recognized in the same manner as gratuity.
AT I 2 | faRIY gedl & oy aregdr 1 SueH
& w0 H Sl T W A= &) Sl ¥
2-3t chekfdd Jjk iekf.kr vulkj foftkiu| |2.3) Various data as certified by Actuary :-
vkdM; §
d- fuf*pr ykik ck/;rk di vkin vkj vir cdk;k A. Reconciliation of opening and closing halance of Gratuity Privilege Leave
e lek-ktu Defined henefits Obligation
Present value of Obligation at the beginning of the year 3,068.92 1,364.17

9§ & Y& A IR FT I &

IS AT

Acquisition Adjustment
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Notes forming part of the financial statements (contd.)

(bug it #)
R In lacs)
TS T Interest Cost 214.9 88.11
el WaT o Ta Past Service Cost
CREILEEIRSING] Current Service Cost 148.91 503.67
FHerd AT Curtailment Cost
ue™ org Settlement Cost
fau 7y oy Benefits Paid (555.79) (439.82)
qreadrRll & SHifed () /7 Actuarial (gain)/loss of obligations (17.96) (368.77)
o' di vir ei ck/;rk dk orieku eY; Present value of obligation at the end of the year 2,858.99 1,141.36
) Srafafyr ST i) Long term liability 2729.95 1,118.77
) gaEE SHERT i) Current liability 129.04 28.60
2858.99 1141.37
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Notes forming part of the financial statements (contd.)

(ouq et )
® In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
VI .k 26 & nh2kkof/k iko/kku Utekjh-— NOTE 2.6 : LONG-TERM PROVISIONS (Contd)
[k ;ktuk 1= ifjLiffk;k d mfpr eY; e ifjoru|B. Statement showing change in fair value of plan assets
n*kku okyk fooj .k
AR A& I wiifeh Aot W f—dryer =& far S | Not Applicable as Scheme is unfunded.
x- fofufnVv ykHk ck/;rk vkj skEuk ifj Liffkck d . Reconciliation of present value of defined
mfpr eY: d oreku e¥: e iut lek;ktu henefit obligation and fair value of plan assets.
R 7TE} I wiifes Arorr W fad—dryer =& far e | Not Applicable as Scheme is unfunded.
% ykk@gkfu di fooj.k e: ekU; rkikir 0;; . ::g:nses Recognized in Statement of Profit/
minku fo"k'k NVVh
Gratuity Privilege Leave
JIHE HaT oI Td Current Service Cost 148.91 503.67
Uwell War arTa Past Service Cost
TS AT Interest Cost 214.9 88.11
AT TREURM™T uR Sufa ufemy Expected return on Plan Assets
FHerd Ad Curtailment Cost
Hue™ o g Settlement Cost
qrecell & SHifhd (@) /71 Actuarial gain/(loss) of obligations (17.96) (368.77)
oY /8N & faaRer | udr oY U oy Expenses Recognized in Statement of Profit/Loss 345.86 223.01
M- chekfdd vueku Actuarial Assumptions
minku fo"k'k N\VVh
Gratuity Privilege Leave
g HE Tt (ATSTYrTH) Mortality Table (IALM) 2006 - 08 2006 - 08
Irferaffar amyg Superannuation Age 60 60
qHI—qd W—ﬁgﬁd 3R fAmorTar Early Retirement & Disablement
(10 vl BoIR ufta) (10 Per Thousand PA)
— Y 45 qY ¥ AH - age above 45 6 6
— 31y 29 3R 45 99 & = - age between 29 and 45 3 3
— 3myg 29 9§ g &9 - age below 29 1 1
BT R Discount Rate 7.70% 7.70%
qaT W o Inflation Rate 6.00% 6.00%
gRYIRT W gfaemT Return on Asset N/A N/A
(Y H g Remaining Working Life " "
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED &t &t uw &t

BVFC

CIN: U24123AS2002G01006786

p- mi;Dr ij fVIif.k;k

HHar) wiasy S iR fafaer wraem e, 1952 @
gRT 17 & T HU-N &I 9fasy A gRe &1 316 08.00.
2007 AT |, TYH /620 / B / A / 1468 B ATEIH
| ge & TE 2| ETelifs, BT @ AT ArdEdr & R,
UG 7 BE MY a9 o & foy &+ id 20.04.2009
@1 4. 1w / Avdd /g / YIRS /2008 / 287 & ARIH
A E Afew I fFaT 71 acErd, T Bl ager
51w A 71 aRdivw), REgfear g™ g e &l
IO o /3GE HA B FoIg AT TaTEe] S <1y
B THET 2009 B Th Re ARIBT 4. 5310 TRR B | 30D
e, AT e Y S, 3N 7Y 7 aniel 2010 ®
ol gwT wrE s & frder Ay fas arTatT ameer B A,
gfaard fIATEATa & Afas A @ B ey B
SIFeRY & a1 AU  orHaRd &l o | e
13.03.2018 T AN =g ~AATAd B 3w GaE @
ERM, I8 @7 147 o {6 9w ik gadt srferferas 1952
% YT 79 & TEA BT UK /€ XA B o1y srRdiemedt a7
<Y TS RAAT BT S 3R RASHIR HATAY, IR ARBR FIRT
fRTi® 24.07.12 S U5 H. A~ | |/ THESTHRAT /02 /06 /
qd /Ee— | /11854 EIRT AU & foram 3 of | Rmarerd &
T IR IRBR B {07 7 ST PR BT DTS AR TSl
2 31 2009 @1 Re A1fereT 4. 5310 BT AATERIS A §Y
Tehlel §g PR foar T 8 |

Y, BAR fAi® 07.05.2018 & U= 4. /B3I /Hvsw /
BT/ 18—19 /10042 ERT SUIUE 37% Tl ifdifrae 1952 &
T 17(1)(F) & T=d BE a1 & forg ifaRes wnfies sy
(g2), Suwal, 75 el @1 v snred faam R @ i
forammei= 2 e sifom ameer arft urd BT R

F. Notes on ahove

The Company’s Provident Fund Trustis exempted
under section 17 of Employees Provident Fund &
Misc. Provisions Act, 1952 vide Notification No.
AS/620/Exempt / Genl/ 1468 dtd. 08.08.2007.
However, due to past profitability of the company,
EPFO has issued a natice vide No. AS/ TSK/ EXEMPT/
APCL / 2008 / 287 dtd. 20.04.2009 for withdrawal
of relaxation order. Thereafter, Namrup Fertilizer
Shramik Union filed a writ Petition No. 5310 of 2009
before the Hon’ble Guwahati High Court for set aside
/quash the withdrawal of relaxation order by RPFC,
Tinsukia. Subsquently, the Hon'ble Justice Mr. I.
A. Ansari vide judgement dated 7t April 2010 has
ordered and directed that until further order, the
respondents  shall not transfer the Provident Fund
Account of BVFCL to EPFO without obtaining

leave of the Court. During final hearing of the Hon’ble
High Court on 13.03.2018, it was viewed that
since power delegated to RPFC for grant / cancell of
relexation under para 79 of EPF & MP Act 1952 have
been withdrawn by Ministry of Labour & Employment,
Gol vide letter No. C - Il / MISC/ 02 / 06/ EX / Vol - |
/ 11854 Date 24.07.12, The Court has no basis to
cause interference with the impugned decision of
the Gol and the instant Writ petition No. 5310 of
2009 stands closed as having become redundant.
However, a representation has been made to Addl.
CPF Commissioner ( Exemption), EPFO, New Delhi
vide our letter No. A/VI/PF/ EXEMPT/ 18 - 19/ 10042
Date 07.05.2018 for grant of relaxation under para
17(1) (a) of EPF & MP Act.” 1952 which is under
consideration but final order is yet to come.
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Notes forming part of the financial statements (contd.)

(BUT oATEl H)
X In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk |31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
fVIi.kh 27 % 05kikj ni;rk, NOTE 2.7 : TRADE PAYABLES
1 % e, oY 3R HeIHq SEHq Bl < 1 a) Due to Micro,Small & Medium Enterprises 52.50 67.83
q. 3= b) Others 3,399.63 3,266.34
-kx Total 3,452.13 3,334.11

TAEUAS @ Sudad IR SUGel e 9 UgdaH

P S B

no

Above amount of MSME has been identified from
available information.

WY <gamel BT YaE 30 & & <R fdar
g

Above dues have been paid within 30 days.

Jed, g IR "Aew Sed fem M, 2006
(TS Affm) & Sfaid |eH, oy 3R Aemm
SeM W IHAT AR &7 ART U & U STl
I R ARG & A1 7 ThR 2 |

The details of amounts outstanding to Micro, Small
and Medium Enterprise under the Micro, Small
amd Medium Enterprises Development Act, 2006
(MSMED Act), based on the available information
with the Company are as under.

fooj .k

Particulars

As at 31.03.18

As at 31.03.17

P) Yo 27 AR SR YA T B TS Ibram ARy

a. Principal amount due and remaining unpaid

@) S (%) W 3T AR IR ram 7 fFar T
1ol

b. Interest due on (a) above and unpaid interest

) THTRTASS! IR @ afada fadie & ey o
A Al W T s

c. Interest paid on all delayed payments under the
MSMED Act

") 99 % IR R 29 & a1e fear T e

d. Payment made beyond the appointed day during
the year

) IWYFd (1) F Iferar facld & @y & forg <=
IR e T =

e. Interest due and payable for the period of delay
other than (c) above

) WG 1T 3R I T S TE Ly ARy

f. Interest accrued and remaining unpaid

B) 3T aTel gu1 # N 37 3IR 31 I aren <

g. Amount of further interest remaining due and
Payable in succeeding years
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cai= oyh QfVykbtj dkikj ku fyfeVM %

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED St &t U@ &

BVFC
foYkn; fooj.kk di Hkx o -1 e fVIIf.k;k lkkjh--h
Notes forming part of the financial statements (contd.)
(FUT A W)
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
Vi .k 28 4 v oreku nrk, NOTE 2.8 : OTHER CURRENT LIABILITIES
wifafere w0t (fasy i, e, fig &), ST e, Statutory remittances (Contributions to PF VAT 157.64 336.81
a1 P STFT?) Withholding taxes, Excise Duty,VAT, Service Tax etc)
TEdhT A MH Advances from Customers 975.09 1,680.55
IUSE 3R IABTIT THSTHI Bl Iq9 SR Current dues of Gratuity & Leave encashment 157.64 1,134.99
wU; Others
) OR gaRl & 3rerar fAfdy a9 eR i) Sundry Creditors other than Trade Payables 1,888.10 4,057.13
i) @ <uar i) Liability for Expenses 1,459.27 1,553.19
i) ar=r T ii) Other Liabilities 53.20 30.88
4,690.94 8,793.55
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foYkn; fooj.kk o Hkx di - i ei fVIif.k;k dekjh—4
Notes forming part of the financial statements (contd.)
(buq <l #)
X In lacs)

fVli.kh 2-9 § LRk;h ifj BifYksk Sekjhi--

1.

fasTi 05 3md 2002 @1 fegw™ Bidasar 1.

HIURIE forfcs A ot 78 fFara aReufl )
A ANTd SR Gafed Ushid Jed B9 e
2 |

NOTE 2.9 : FIKED ASSETS (Contd.)

Includes original cost and corresponding
accumulated depreciation on Fixed Assets taken
over from Hindustan Fertilizer Corporation Limited
as on 5™ April, 2002.

Depreciation has been provided or otherwise

2. W B SUGR IRI T & AT ST G o arcedfnritten.back o6 detaled below :
ﬁ.q T W W/g;{ %I—@T T %Z— charged/written-pack as aetalled DEIOW :-
o'k Year 2017-18 2016-17
o B a1 e Statement of Profit & Loss 3,632.43 3,961.41
Sire : gd Safy FArie (fFaer) Add : Prior period adjustments (net) 0.00 0.69
F[A TeIBN Total Depreciation 3,632.43 3,562.10
3 ®TN Y 31 1 2018 FT AARS THNE |y o8- 1he company has written off ¥ 83.42 lakhs (net

# RUIE & R W yfceenfd fFraa aR\uRmd
% gcel @l g & foly 99 (sl av 81.30
ARG YY) & GRT 85.42 ARG TUY (e BT BT
faet) @ 9 |1 # e fear § Faife 98 o
ST & o | U ufeenfua sifereier uReufmt
o auf | Hafda 2 |

of depreciation) during the year ( Previous year
% 81.30 lakhs) towards written down value of
replaced fixed assets on the basis of report dated
03.07.2018 of an inhouse technical committee
as on 31% March, 2018 since book value was not
ascertainable. Major part of such replaced assets
related to earlier years.
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Notes forming part of the financial statements (contd.)

(BUY oGl H)
X In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 201
fVli.kh 2-10 ¥ nh?kKkof/k .k vkj vixe NOTE 2.10 : LONG-TERM LOAN AND ADVANCES
q;ryﬁ 3H Capital Advances
ferd, = 3rsT /M1 T Secured, considered good
aRferd, = 3T {9 4T Unsecured, considered good 5.84 6.47
wfewer Doubtful 25.60 45.32
Hem: Gfevy ¥ml & forw urgum Less: Provision for doubtful advances (25.60) (45.32)
skx Total 5.84 6.47
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Notes forming part of the financial statements (contd.)
(Puq ol #H)
X In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
fVii.kh 211 ¢ ekylph NOTE 2.11 : INVENTORIES
1. AEgEdl IS /awy () 1. Intermediaries product ( Ammonia ) 177.34 353.40
(R @ T et wTiy T ™) (valued at lower of cost or net realisable value)
2 WR TIY (@TIR B I ERCSIC)) 2. Finished (other than those acquired for Trading)
;{ﬁm Urea 1,749.66 2434.36
(Fam @rTa A faa wftg 1w ™ s (Valued at lower of cost or net realisable value
Rara T ISR 3 T aR Wl including element of Concession Price Subsidy)
ISTIERIT At 8)
3 3. Others
(R @ T raer uTi T W) (valued at lower of cost or net realisable value)
G BT TR Stock of Food Grains 1.50 0.56
e0r & oef veR 3R SiffRad gﬁ Stores & Spares under inspection 1.77 68.45
ANReT § HeR Stores in Transit 428.82 0.9
432.09 69.92
4. SR MR faRad gof (@re W) 4. Stores and spares (At cost) 4,126.47 4,791.22
fpT At &1 Tie (@ W) Stock of packing materials ( at cost) 65.29 156.06
ger - Less:
%) AU IR THIRECE & U urgur a) Provision for obsolescence & Impairment (1,541.32) (1,717.37)
Q) N b forg yrqem b) Provision for shortage (30.67) (30.67)
2,619.77 3,199.24
skx Total 4,978.86 6,056.92
5. O 9 2017—18 & IRM IR 9%, Tl aen e |minl QIS o) & ardfde Jmd+ fBar T ik uig
TS ST /& @ @l ¥ SR UeR ¥ e fhar T g
5. Physical verification of Finished Goods, Intermediaries, and Packing Materials (HDPE Bags) have been carried out during the financial year 2017-18
and discrepancies/ damages found have been properly dealt with in the accounts.
6. FHoer o fewoft 1(@) (V) @) H SfeatRad oTgaR SR 31k JffaRad goll & foy SH@! 3y & IJAR UTae™ &’ & oIy U
g Ny 918 B
6. The company has formulated a comprehensive policy for age wise provisioning for inventories of Stores and spares as stated in Note 1 (D) (v)(d).
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Notes forming part of the financial statements (contd.)

(uq <t )
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
VI kh 2-12 % 0zkikj ikflrsk NOTE 2.12 : TRADE RECEIVABLES
T & U < 9 ¥ B #IE ¥ 39 orafey| Trade receivables outstanding for a period more than
B TR AR g six months from the date they were due for payment
RSB (TR TRPR) Subsidy ( Government of India) 19,182.48
=g Others 17.48 17.33
11.48 19,199.81
O T8 9 B I B AR g Trade Receivable less than six months
RSTAEIAl (TRA WRER) Subsidy ( Government of India) 8,146.38 8,154.29
=g Others 589.48 219.49
~iferer wiftaat & forg uraems Provision for doubtful receivables (12.90) (12.90)
8,722.96 8,360.88
;kx Total 8,740.44 21,560.69
0;kiky kflr;k dk skx ¥ Aggregrate of Trade receivables :
aRfed, g eroT AMT T Unsecured, Considered good 8722.96 27560.69
aRferg, R dfewy gmm T Unsecured Considered doubtful 12.90 12.90
<fery wiftaat & forw urgem= Provision for doubtful receivables (12.90 (12.90
8722.96 27560.69
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Notes forming part of the financial statements (contd.)
(ouy et )
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
fVIi.kh 2-13 % udn vkj udn lery; NOTE 2.13 : CASH AND CASH EQUIVALENTS
% udn vkj udn lerY; A Cash and Cash Equivalent
T H qpar Cash in hand 0.59 2.62
-kx ¥ Total (R) 0.59 262
T vl; cd cdk;k B Other Bank Balances
(&) aTef, oreT () In Current Accounts 164.07 160.71
(@) wAmafer s i § (b) In Term deposit accounts 30,026.61 13,648.95
(@R A8 AT HF BT uRudadm drel) ( Having maturity of twelve manths or less)
(<T) gHTaT TR, QYR 3R =Y TaTggdisi & (c) Balances held as margin money or security 487.13 6.70
fore w1 eIy T e & ® ¥ < TS against borrowings, and other commitments.
sk 4K Total (B) 30,677.81 13,816.36
Sk 4dS [k Total (A + B) 30,678.40 13,818.98
fVii.kh 2-14 % vYikof/k .k vkj vfxe NOTE 2.14 : SHORT-TERM LOANS AND ADVANCES
vjf{kr] th vPNi eku x;i Unsecured, considered good
HEARIT BT 0T AR FRH Loans and advances to employees 95.14 49.86
SR Advance to contractors 151.89 151.89
ITE iR TR TSR @ URT ST T Deposit with Excise & Govt. Authorities 235.79 184.59
SR B s Advance to suppliers 101.66 13.69
o i Other Advances 662.73 540.90
Jmyfcferateil o1 Hiawer 1fim Doubtful advances to suppliers 44.99 4499
Hen: <ifeve i @ fore wrau Less: Provision for doubtful advances (44.99) (44.99)
E|°—ci' Yeod I Prepaid expenses 130.33 97.13
skx Total 1,371.54 1,038.06
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Notes forming part of the financial statements (contd.)

(uq <t )
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
fVIi.kh 215 % vU; oreku ifj LifRRk;k NOTE 2.15 : OTHER CURRENT ASSETS
vjf{kr] th vPN ekur x;i Unsecured, considered good
T U Other Receivables 92.71 128.03
vljjf{kr BfnX/k ekuh xb Unsecured, considered doubtful
AT T Other Receivables 231.53 170.03
e dfewe i & foru graem Less: Provision for doubtful receivables (231.53) (170.03)
ST R IfoTa =ToT Interest accrued on deposits 615.25 83.55
skx Total 107.96 211.58

I YTl H ASAE Yo SN & foly <F 283.83
RGBTV (OBl 99 257.17 oG $UQ) &I I3 efie
2 | Jde IHUATd, Yo MRt UTiereIRal, aRaRy
ey T ok o=y afdaat ot uifdal | aradia
IR U ARd Pob b PG I B forg
3IMaTID PHINaAlg PR V&l © | Sudd Ulhar & Wi
& w4 H B UIicAl ¥ <IAg U 8 TS 2| 39D
3TATAT, Fehahaltelt B Tara= o I SRy fhg Ty € |

D 3TcATdl, BIIdhRT AT IR FHl & Fidqela
Raers foxme faa faw v €1 qonf, oer /a9
"SRG JRIAT” @ SR TR HHATRAT & 3eATal 31
I g anfe & oy 199,08 &g UV (sl Iy
137.58 <RI BUY) &I YIqen= fobar a1 2 |

Other receivables include sundry debtors (Estate)
amount ¥ 283.83 lakhs (Previous year I 257.17 Lakhs)
due against licence fee etc.The management is taking
necessary initiatives to recover the licence fee receivables
etc., by calling on the parties like BSNL, Police Department
authorities, Govt. health department and other individuals.
Dues from some of the parties have been received in the
process. Moreover, warning letters have also been issued
to the defaulters.

Further, in order to protect rights under Tenancy Act and
rules, rental bills have been raised against the defaulting
tenants. However on the basis of Accounting Standard
9 "Revenue Recognition" , Provision has been kept
against arrear licence fee etc. from other than employees
% 199.08 lakhs ( Previous Year X 137.58 lakhs).
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Notes forming part of the financial statements (contd.)
(PT ot )
X In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
fVIi.kh 216 4 ipkyuk I jktlo NOTE 2.16 : REVENUE FROM OPERATIONS
d fofufer mRiknk dh fc@h A. Sale of Manufactured Products
IR Urea 16,944.79 16,887.66
e IRG Bio Fertilizer 20.98 9.22
EARIRCIES Vermicompost 12.21 8.73
Idre g‘l(—,cﬁ Excise Duty 29.91 158.89
Mt dkckx Total of 'A' 17,007.89 17,064.50
[k 0;kikj oLrvk dh fcdh B. Sale of Trading Goods
S v City Compost 3.48 1.32
TETEy) SSP 819.60 371.00
Ak dk sk Total of 'B' 823.08 372.32
4Bk dk ;kx Total of (A+B) 11,830.97 11,436.82
ikir@olyh ;kx; jkelogk;rk Subsidy Received/Recoverahle
%, Hod NISTAERIT A. Price Subsidy 16,746.57 22,926.64
. ATl ISTAETIdT B. Freight Subsidy 3,568.49 4,357.28
20,315.06 27,283.92
38,146.03 44,720.74
T IS Yodb Less : Excise Duty 29.91 158.89
ipkyuk I jktLo Revenue from Operations 38,116.12 44,561.85
T 20315.06 MF ©UY (Ul a9 27,283.92 og wav) | G Subsidy received / receivable of ¥ 20315.06 lakhs
BN U / T TSI BT o SR g o (previous year X 27283.92 lakhs)is credited to
, ¥ statement of profit and loss. This is followed as per
Rl Trs‘ gl uE @ fore gee-12 AS- 12 Accounting for Govt. Grants.
IR B SR fhar 7T B |
q WWWW(@W)QW D. Pending notification from  Fertilizer  Industry
ST Y b 1599.76 T T (Rrser 1 (—) 9370.70 Coordination Committee (FICC), the adjustment
i ’ relating to deescalation / escalation price subsidy
FIT@ v B T §Y AT e ¢ il payable / receivable amounting to ¥ 1599.76 lakhs
AT SIS @1 O ARG IWER GRS (previous year ¥ () 9370.70 lakhs) has been
iR, if, SREY 3R PR BT & accounted for on accrual basis taking into account
# Y& gY UISHT SR W & TS 2| the guidelines, policies, instructions and clarifications
issued by the Govt. of India.
S TP A, 1 W 2014 ¥ 31 @& 2017 oo | B Further an amount of X Nil  (Previous year X

feqre 30 7€ 2017 B YR WAR & UF 9.

12012 /1 / 2016—QWHUIGT & AR 31 A 2003
AT AHEY-ll g1 uRRare # fg 7T gofivra
o B T AT AT oraT AHIeT a geral H

T BT (sl av 3942.55 @G BUQ) 37 M 2 |

9 2017—18 B IR SR AT, TR TRBR gRT

frad arTd @ J=er TS 2 iR 3 Al
wE & Rarad qea 3 wnfie forar mam 2

3942.55 lakhs ) have been provided in the books
of accounts due to review of Capital expenditure
incurred in Namrup- Il Revamp Project beyond 31
March 2003 as per Gol letter No. 12012/1/2016 -
FPP Dated 30 May 17 from 1% April 2014 to 31%
March 2017.The fixed cost have been recognized by
Department of Fertlizers, Govt. of India during 2017-
18 & included in concession price of Namrup - Il
Plant.
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Notes forming part of the financial statements (contd.)

(¥UQ o H)
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk |31 eip] 2017 ok
as at 31st March, as at 31st March,
2018 2017
Ik 217 § WU ke NOTE 2.17 : OTHER INCOME
F. 9] /M A.  Interest income
i) 3rcUTafer ST IR W TSl i) Interest on short term deposit 1,603.35 622.13
(16037 g  ¥UY B EIETH B bl (TDS deducted X 160.37 lacs
(ﬁ*&ﬁ I8 60.95 TG Q) Previous year X 60.95 lacs)
i) ST W g =TSl il Interest received on TDS 17.31 2.56
i) 3 TR =TT iii) Interest on others 2.07
V) IHTT TGN W HHATRAT W ager T iv) Interest recovered from employees against 0.44 0.54
o | outstanding dues.
1,623.17 625.23
9. Pare IR Y FERA B A B.  Sale of Scrap & Salvaged materials 6.90 20.45
T pEEREl 3R T W e Yo, fasren 3w | C. Recovery of Licence fee, Electricity & Water charges 201.94 187.18
R e s aﬁ?ﬁl etc. from employees & others.
g fafdy ema D.  Miscellangous income 2,366.47 878.95
-kx Total 4,198.48 1,7111.81
fVIi .kt Note:
1. A Peb, U SR ISTel TR o axgell § 1sEE Yo, U 3R fASTell THRI @1 7e # oy 9 166.85 @@ vuy (fUwel 9 15294
ARG BUY) M § |
1. Recovery of licence fee,electricity & water charges includes ¥ 166.85 lakhs from others on account of licence fee, water & electricity charges (Previous
year X 152.94 lakh).
2. AN GAUEERT & W 9 fmdr 9 U S @ ST9R, MIFRIT—1 (R vl gfoT 69 H), diesgensd (gfaa) den geinta 'R
(grfea) @t B 7 uRe=fl & g1 & forg wraem @t 1 o fY 3 vuy (ee a¥ 42254 g $UY) @1 SGHA B & BRI, 5
AN B Y H AR A T B | qUE—28 @ WAl & IR 39 SWR HH 9 € ¥ aftfa fafdw ema # wfie fear wam 2
2. Anamount of Rs. Nil (Previous year ¥ 422.54 lakhs) has been recognized as profit on reversal of the provision for impairment of assets already provided

for impairment of Ammonia - | (old and revamp Plant), CWIP (Revamp) and capital Stores (Revamp) on the basis of quotes received from vendors through
M/s. MSTC - as provision of AS - 28 and included in Misc. Income SI. No.D above.
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Notes forming part of the financial statements (contd.)
(buq <l #)
X In lacs)
fooj .k PARTICULARS 31 elp] 2018 dlk | 31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
fVIi.kh 2-18h miHkx dh xb Bkexh dh ykxr NOTE 2.18 : COST OF MATERIALS CONSUMED

ikdfrd xI1 NATURAL GAS

URM® Tih Opening stock
S e Add: Purchases 7,346.40 8,289.22
TR ©iE R @ie @7 anT Total of Opening Stock and Purchase 1,346.40 8,289.22
vire LVkd Closing Stock - -

[kir _CONSUMPTION
izl Plant - I 2,869.42 2,547.14
waim— I Plant - I 4,476.98 5,742.08
[kir dk ;kx Total of Consumption 1,346.40 8,289.22
WSRT AR SfiRad qoif &1 @ Consumption of Stores and Spare Parts 1,093.50 1,449.00
1,03.50 1,449.00
AT AR @ @I Consumption of Packing Materials 886.25 1,019.93
886.25 1,019.93
mitkx dh xb Bkefxzk dh ykxr dk skx Total of Cost of Materials Consumed 9,326.15 10,758.15
fVIi.k 2-19 ¢ Lvkd&bu&VM dh [kjhn NOTE 2.19 : PURCHASES OF STOCK - IN - TRADE

R et B wEe Purchase of City Compost 3.36 1.30
Sl ssp 802.34 365.69
-kx Total 805.70 366.99
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Notes forming part of the financial statements (contd.)

(ouy et )
® In lacs)
fooj .k PARTICULARS 31 ekp] 2018 ok | 31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
VI 2208 rizkj oLrvk] pky: dkzl Vi NOTE 2.20 : CHANGES IN INVENTORIES OF FINISHED
0:kikj oLrvk dh eky Iph el ifjoru GOODS, WORK IN PROGRESS AND TRADING GOODS
o'k di vir ei eky&lph Inventories at the end of the year
d fofufer oLrvk dk LVkd A Stock of Manufactured goods
q:ﬁ“q‘[* Urea * 1,747.68 2,431.67
AR / G —TIR awGY () Intermediaries product (Ammonia)/goods 177.33 353.40
ST SINBI BT D Stock of Biofertilizers 1.48 1.85
EatReicicalsicy Stock of Vermicompost 0.50 0.74
-kx Total 1,926.99 2,181.76
q§ B TS o AT A - Inventories at the beginning of the year:
[k fofufer oLrvk dk Lvkd B  Stock of Manufactured goods
qﬁq—[ Urea 2,431.67 656.60
Aegafiat / JE—dIR Iy () Intermediaries product (Ammonia)/goods 353.40 139.72
T SINP| BT TIh Stock of Biofertilizers 1.95 1.14
o @R BT TI® Stock of Vermicompost 0.74 0.30
-kx Total 2,781.76 791.16
LVkd ei fuoy lof)% @deh Net (Increase) / Decrease in stock 860.77 (1,990.00)
* 31.03.2018 BT JRAT HT 3ifoH e 1731243 *The Closing stock of Urea as on 31.03.2018
fHeg (fﬁ@??r % 17734.70 #r ) 17312.43 MT ( Previous year 17734.70MT)
VI 221 % depkih far yiHk 0; NOTE 2.21 : EMPLOYEE BENEFITS EXPENSE
JT9 IR T Salaries and wages 4,015.09 4,227.98
ey &R o= e} & sfere™ Contributions to Provident and other funds 424.98 435.19
TIh B T Staff welfare expenses 1,100.57 1,088.56
SUSH <gal & Ty g Provision for Gratuity Liability* 345.86 150.76
gedl g & forg raem Provision for Leave Liability 223.02 309.76
-kx Total 6,109.52 6,212.25

(*) UM TIAT BT TOMT AfBTH FHT 10 T $UY & oy uraer= faam 7am 2, R 29.03.2018 A IR 20 ARG $UYT b & feam a7 2 |
(*) Provision for Gratuity liability have been calculated considering maximum limit of Gratuity at ¥ 10 lakhs, which has been enhanced to ¥ 20 lakhs

w.e.f. 29/03/2018.

154



cai= oyh QfVykbtj dkikj ku fyfeVM

¥

CIN: U24123A52002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED St &t U@ &
BVFC
foYkn; fooj.kk o Hkx di - i ei fVIif.k;k dekjh—4
Notes forming part of the financial statements (contd.)
(ouy et )
® In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
fVIi .k 2-22 & foVkn- ykxr NOTE 2.22 : FINANCE COST
okt 0524 Interest expense:
%) Hkjr Bjdkj bify, x, vljffkr _ .k ij (ke a)  Interest on Unsecured loan from Govt of India
) A TS i) Normal Interest
il g8 &l i) Penal Interest
W)  HRAN e 96 W IREIT Ho R =1 b) :::Iei:est on Unsecured loan from State Bank of
ooy dfepT aven & forw for Special Banking Arrangements 10.43
;kx Total 10.43
fVIi .k 2-23 ¥ ejfer vkj vuijfk.k NOTE 2.23 : REPAIRS & MAINTENANCE
T 3R QTRETT — AT Repairs and Maintenance - Buildings 150.75 156.32
AR 3R AR — R Repairs and Maintenance - Machinery 1,040.43 798.37
W™ 3R JREAT — 3T Repairs and Maintenance - Others 91.09 97.80
skx Total 1,282.21 1,052.49
fVIi.k 224 4 fo]r vkj biku NOTE 2.2 : POWER & FUEL
fagga R gy Power and Fuel 15,857.40 17,352.77
-kx Total 15,857.40 11,352.17
VI .M 2-25 % ekyHdMK VK] gMiyix 0;: NOTE 2.25 : FREIGHT & HANDLING EXPENSE
AT Freight 3,568.49 4,357.28
TfoliT UvR Handling charges 493.18 563.95
skx Total 4,061.67 4,921.23
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Notes forming part of the financial statements (contd.)

(ouy et )
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
Vi .kh 2-26 4 wU; 0;; NOTE 2.26 : Other Expenses :

yeeT fovrar afa fawmn Rent including Lease Rentals 16.33 12.66
9T Insurance 83.99 76.82
X AR W Rates and taxes 29.99 69.84
Iy o Land Revenue 21.07 21.07
AR g Communication Expenses 18.16 19.77
ImET 3R ared Travelling and Conveyance 24.51 28.86
HEUT 3R oA Printing and Stationery 13.91 20.70
TG T Business promation 0.56 4.24
T 2R e Donations and Contributions 1.67 5.95
e ok graaiie Ieh Legal and professional fee 12.44 13.29
|ifAfRrs SET—RIeTHt BT A Payments to auditors 2.00 2.39
Hhael B 3eN ABTs B Cleaning work inside Factory 435.18 314.75
haedl & forv fafdy @< Miscellaneous Expenses for factory 216.16 195.78
el 2 Security expenses (CISF) 1,296.37 1,322.06
frevre o Director expenses 15.39 1414
aferd ARl vd ifaRed yoit & forg uraens Provision for obsolescence of stores & Spares 82.85 -
wfevy it & forw urgum Provision for doubtful advances - 21.22
iy =1 & oI yrae Provision for doubtful debts 61.51 20.22
fafder A Aol <R Miscellaneous Casual labour township 173.68 123.98
fafaer vy =g Miscellaneous Administration expenses 556.77 371.21
ot fea @ fow R 91 Trade Margin for export sale 10.00 3.75
YIRS BT 1T Payment to Retainers 372.97 262.89
gl # IS MIRI BT e B Depreciation on loose tools - 0.26
yferenfoe fFaa aR¥uRe & fore 9ee @ # Fixed Assets written off for replaced assets 85.42 81.30
STell g R aR|uRrl
11—4 3G TS Prior Period Adjustment (901.68) 271.16
;kx Total 2,628.26 3,218.31
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¥

CIN: U24123A52002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED S &t T® #t
BVFC
foYkn; fooj.kk di Hkx o -1 e fVIIf.k;k lkkjh--h
Notes forming part of the financial statements (contd.)
(ouy et )
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
VIi .k 2-26 § w3 075 ki NOTE 2.26 : OTHER EXPENSES Contd....
1 lcf/kr 1kVH 1dVUl o) 9 iR Sd® Related Party Disclosures: Company is under the administrative
AR, YRd WNHR & Yemaled Mo 2 control of Ministry of Chemicals and Fertilizers, Government of
3R TEIHT AFH—18 & U 1013 B MER India and is within the meaning of state controlled enterprise as
Iy FEa Se| & gREIYT & si=Td 3Tl B | per para 10.13 of Accounting Standard -18.
efl; ic/ku difed) Key Management Personnel:
(1) Y ¥ U, 3re¥e UG vy fewe () (1) Shri Dharam Pal Chairman & Managing Director (*)
(2) s .3 R, orue vd yay fFeer () (2) Shri §.D.Singh, Chairman & Managing Director (**)
(3) M IR®. TP, Fewe (fa) o (3) Shri R.K. Chandiok Director (Finance) (***)
(4) & o "RT), fAewed (fam) (o (4) Shri- Sanjai Maheshwari Director (Finance) (***)
g gt & AT o e Transactions with related Parties : 2017 -18 2016 -17
1 Jh /e iky] V/;{k ,00 1c/k fun'kd Shri Dharam Pal Chairman & Managing Director (*)
) TReiffe: a) Remuneration : 0.00 0.00
IREKS] b) Travelling Allowance 0.05 1.36
) fafecar = c) Medical Expenses 0.00 0.00
skx Total 0.05 1.36
2 30, I-Mh flg) v/ {k Lo ik funtkd =) Shri §.D.Singh, Chairman & Managing Director (**)
%) yRsife: a) Remuneration
Jaq R T Salaries & Wages 18.25 16.37
sy 3 3fere™ Provident Fund Contribution 1.76 1.62
REKS) b) Travelling Allowance 11.47 5.54
) Rifeear &g ¢) Medical Expenses 3.48 495
skx Total 34.96 28.48
3 Jh vkj-d- pMkd ] fun'kd YfoYkh (eew) Shri R.K. Chandiok Director (Finance) (*#¥)
) qRsf®: a) Remuneration : 0.00 0.00
IEEIKE b) Travelling Allowance 0.20 0.00
) ferfear =g c) Medical Expenses 0.00 0.00
skx Total 0.20 0.00
4 J4p Jh 1k; ekgojh] fun'kd UfoVks  (reem Shri Sanjai Maheshwari Director (Finance) (*#%¥)
P) qiRsife: a) Remuneration
IaT IR Ty Salaries & Wages 1.65 0.00
sy M 3fere™ Provident Fund Contribution 0.12 0.00
IREKE] b) Travelling Allowance 0.19 0.00
) fafeca = c) Medical Expenses 0.00 0.00
1.96 0.00
FrefoRad & ey W <7 yiRsi@e & fw <gar Liability for remuneration payable in respect of
1. 2l vad Rig, seger vg udy fHeere 1. Shri S.D.Singh, Chairman & Managing Director 2.06 1.23
2. & dorg AREN), v (@) 2. Shri Sanjai Maheshwari Director (Finance) 1.65 0.00
skx Total n 1.23

Hold additional charge of the post of CMD upto 29.09.2017

Hold the regular post of Director (Production) upto 29.09.2017 and assumed
the regular post of CMD with additional charge of Director (Production) from
29.09.2017

*** Hold additional charge of the the post of Director (Finance) upto 28.02.2018
## Assumed the post of Director (Finance) on deputation basis from 01.03.2018

* 3P 29.09.2017 TF HYHS! & U &7 AR SRR Fwrer *

** Q6 29.09.2017 T AT e (STTEH) & g BT HRIMR F9TeT 3R .
20092017 ¥ fR¥I® (IcuTeH) &1 IftRed IR Afkd Hivwel & fafig
g gikd fHar|

*E f3T1E 28.02.2018 Th e () @ ug &1 AfARad SRIMR FHTel

HHEEEEIE 01.03.2018 W Y (fA) &1 U8 UfReU" W BRIMR FHTelT
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@ BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

CIN: U24123AS2002G0I1006786

foYkn; fooj.kk o Hkx di - i ei fVIif.k;k dekjh—4

Notes forming part of the financial statements (contd.)

(BUq ol #H)
R In lacs)
fooj .k PARTICULARS 31 elp] 2018 dk | 31 ekp] 2017 ok
as at 31st March, as at 31st March,
2018 2017
fVIi.kh 2-26 % wU; 0;; tkjh- NOTE 2.26 : Other Expenses contd...
yi[k&ijh{kdk dk ikfjIfed t Auditors Remuneration :
1. | 1. 9fafre oRa—m_ieTd 1. | Statutory Auditors
F) RIS b BT H a) As Auditor 1.60 1.84
W) TARHR @ w9 § 7 fF=foRed & ey b) As advisor or in any other capacity in respect of
7 fll o BT
i) BT =T i) Taxation matter
i wuel A Jrer il Company Law matters
i) dere Jard i) Management Services
) oy feelt ST W c) In any other manner
i) PN AG—GREh B wg H i) As Tax Auditor 0.42 0.27
i) I @ ufgfi &R o9 | = i) Reimbursement of traveling and out of pocket 0.40 0.55
EXpEnses
i) g g jii) Otier‘ Services
1 dk ;kx b Total of 1: 2.42 2.66
2. \vl; y[k&ijhkd 2. | Other Auditors
AT Y Afed =il By UGG Paid to others including travelling expenses 4.21 6.98
2 dk zkx b Total of 2 : 4.21 6.98
Tl WL 2% ¢ Total (1+2) : 6.63 9.64
fVIi.kh 2-26 4 10 vof/k en: NOTE 2.26 : Prior Period adjustments.
o'k di nkjku MfcV ) DEBIT DURING THE YEAR (-)
SUYRT BT TS AT Material Consumed 0.38 16.15
R Repairs
I BN Depreciation 0.68
A TSERT (BER)) Price Subsidy ( Net) 5.34 251.89
TSl STEETIdT Freight Subsidy 1.38 0.13
YR INPR B R0 TN 15T Interest on Gol 1,268.45
ol srafer famr Past Period sales
fafeer =g Misc Expenses 2.3
ST Freight
dy Total 1.10 1,539.61
9§ & IRE Bfee @) CREDIT DURING THE YEAR (+) - 1,268.45
YR IRPR B KT TR TSl Interest on Gol loan 908.78
qrer Freight 908.78 1,268.45
dy Total
o'k di nkjku MfcV@@IMV § ISH@!&% Net Debit / Credit : (+) / (-) (901.68) 271.16
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¥

CIN: U24123A52002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED &t &t uw &t
BVFC
foYkn; fooj.kk di Hkx o -1 e fVIIf.k;k lkkjh--h
Notes forming part of the financial statements (contd.)
(¥UQ o H)
R In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 201
VI .k 2-27 ¥ dj 0;; NOTE 2.27 : TAK EXPENSES
Id% oreku dj ¥,e,Vh di fy, iko/kkuk (A)  CURRENT TAX ( Provision for MAT) 0.00 0.00
HYET A g8 @ B ITIR T FIA The Company has the following amount of brought forward business losses and unabsorbed
2T 3R orgeifyd = @ TE FrTER Tea B depreciation as per books of accounts as follows :
FER &
EL YT = T IR—TERIRT -8 B B
Year B/F Business Losses Un-absorbed Depreciation Total Losses
31 A1E, 2017 &Y 8675.50 20053.64 28729.14
As on 31¢* March 2017
T HUH ERT JTIBR AATIH 1961 & TS 4. Therefore the company proposes to set off
- g Rs.78.61 lakh (current year profit) from brought
1155 (2)0”)_2%_ 1 867550 TUT B forward Business Losses of Rs. 8675.50 lakh as
AT FE H W 7861 o $YC A BUY per clause no. 1158 (2 (i) of the Ingome Tax
BT AT BT FHGT B BT UKAT B § | Act 1961.
Wk VkLFKExr dj ifj Liffk@n; rk dh x.kuk B) CALCULATION OF DEFERRED TAK ASSET/

LIABILITY

HUN B Alc— | B AGIHT AT F. T AT ARG
IS THSCT WM RT 9N /M W IR B
fou crgie’ dee oraid "M@ 22 & STIER
fdeawa SU™ & ®U H 99 & 3fd H ol
# geIa: wfie 9 Py T g B9 iR R
FRARY BT Sq~ IRAAIT HR aRFuRY ®r
132.18 ARG TUY T HA=GT 4T TS B |

Year end deferred tax asset mainly arising out
of unabsorbed tax, depreciation and carried
forward taxable losses has been recognized for
T 132.18 lakhs in the accounts to set off the
brought forward Defferred Tax Liabilities as a
measure of prudence as per Accounting Policy
No. N of Note - 1 of the company and also the
Accounting Standard 22 on" Accounting for
Taxes on Income" issued by The Institute of
Chartered Accountants of India.

skx

Total
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

CIN: U24123AS2002G0I1006786

foYkn; fooj.kk o Hkx di - i ei fVIif.k;k dekjh—4

Notes forming part of the financial statements (contd.)

(PT ot )
X In lacs)
fooj .k PARTICULARS 31 ekp] 2018 dk | 31 ekp] 2017 dk
as at 31st March, as at 31st March,
2018 2017
fVIi.kh 2-28 4+ §fr k- i NOTE 2.28 : EARNINGS PER SHARE
ED) 9§ B N ¥ sfRrdl SRRl B T a) | Number of Equity Shares at the beginning of the year 3,658,324 3,658,324
9 & 3T A fFa IRRI B GReT Number of Equity Shares at the end of the year 3,658,324 3,658,324
¥ & SR IHRT ST IRT B 9IRT siad Weighted average number of Equity Shares outstanding 3,658,324 3,658,324
e during the year
A% gfdad] AR BT 3ifhd I Face Value of each Equity Share 1,000 1,000
Q) 99 & U sfdad) R uRel & foru ff¥=ra &1 | b | Net Profit for the year attributable to Equity Share 78.61 749.63
T frger o (@RATETROT 7ot ¥ TEd t@ arafy Holders (after Prior Period Adjustments but before
; & S L ¥ ﬁ) Exceptional items) (% in lacs)
¥ B forv sfFrdl IR uReT & forw A= & Net Profit for the year attributable to Equity 78.61 749.63
T Fraer @ (qj raf 9 @ a1e 2R Share Holders (after Prior Period Adjustments and
i g . ﬁ) Exceptional items) (X in lacs)
) | STATEROT Hat (W/Q‘R:F{) 3 tﬁ @ & g1 oy | ©) | Basic and Diluted earning per share on profit after tax 2.15 20.49
9% gfy SRR T 3R falra g before Exceptional items (%/share)
) | wR 3R AR Hat (q;qq/gﬁ—a—\:) @& g1 o | d) | Basic and Diluted earning per share on profit after tax 2.15 20.49
T gfY SRR i 3R A T and Exceptional items (X/share)

160



N|
cai= oyh QfVykbtj dkikjku fyfeVM %

CIN: U24123AS2002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED &t o U& #
BVFC
foYkn; fooj.kk o Hkx di - i ei fVIif.k;k dekjh—4
Notes forming part of the financial statements (contd.)
(BUY oGl H)
X In lacs)

fVIi.kh 2-29 & vkdfLed ni;rk

NOTE 2.29 : CONTINGENT LIABILITY

31 elp] 2018 ok

31 ekp] 2017 ok

as at 31st March, as at 31st March,
2018 2017
P) | Bu B Raas grd R For 7€ w9 T ' a) |Claims against the Company not acknowledged as debts:
(i) qHeH 3R 3 UfegdTg: (i) | Litigation and Other Commitments : 346.30 0.00
dy TOTAL 346.30 0.00
@ | fyefafad & uet § IR 6 TR b) |Bank Guarantee issued in favour of :
(i) | or we wicemger Us dfied fofics (i) |Assam State Fertilizers & Chemical Ltd 0.00 3.50
(i) | gy T ¥wel, TIe% Yefd, ATelivTia, Tarerel (i) |FA & CAO, NF Railway, Maligaon, 54.00 61.00
Guwahati
dy TOTAL 54.00 64.50
T | A" U & forg qifvtT wfdr ¢) | Margin Money for Letters of Credit 487.13 6.70
goird orar R fenfed @9 arel wfdereif | d) | Estimated amount of contracts remaining 5.26 160.76
T IR to be executed on capital Account

fVIi.kh 2-30 § IxeV fjikfVix

B &I WU I RAT BT Ida 3R 9] Bl &
3R Sl I8 U Udhdl awTd WS 2 | $9G 37,

HUHl MR H Udhdl i ARSI H ue STEl Bl
IUAET IR & AR D! [Ip HAT 7 g T8
TEh HIfoTs W 2| o AN IR B garr T8

forar T 2|

NOTE 2.30 : SEGMENT REPORTING

made.

The Company manufactures and deals primarily in urea and
as such there is a single business segment. Further, the
company is engaged in providing and selling its products in
single economic environment in India i.e. there is a single
geographical segment. Hence, no further disclosures are
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

CIN: U24123AS2002G0I1006786

foYkn; fooj.kk o Hkx di - i ei fVIif.k;k dekjh—4

Notes forming part of the financial statements (contd.)

fVIT .k 2-315 0k 2017&18 di fy, vfrfjDr 1puk
NOTE 2.31 : ADDITIONAL INFORMATION FOR THE YEAR 2017-18

AT BT Yo, faaell ga1 o =7, WeR iR ffaRad goil &1 Wud, qem 3= Fefed fqaror <= far T &
Additional information in regard to value of Imports, Expenditure in Foreign Currency, Stores & Spares consumption,

and other related details are furnished as under:

(ouq et #)
R In lacs)
@- |fooj.k sl Particulars 31 ekp] 2018 dk | 31 ekp] 2017 dk
1- No. as at 31st March, as at 31st March,
2018 2017
M | Ihvkb,Q kK] ij x.kuk fd, x, vk;kr dk eY;4| (1) |Value of Imports calculated on CIF basis :
(@) EaeISIGIPEI (a) Raw Materials
(@) YoirTd ERs\Y (b) Capital Goods 96.16 84.38
(1) SUBRYT 3R arfaRaa gﬁ (c) Components & Spare Parts
@ |fon'kh enk e 0;;t (2) | Expenditure in Foreign Currency :
() Seurel & @ (a) Purchase of Products
(@) TEATDT SdR (b) Know-how
(1) e W goh (c) Professional Consultancy Fees
(@) =1 Wit (@) (d) Other Materials (Travelling)
3 | miHkx fd , X, J Ik;u ij mRijdl« Ifgr deh (3) | Value of Raw Materials, Stores &Spare Parts and Components including Chemicals
liefx;K] MG o VErfiDr itk dk evs 8 Catalysts consumed :
(Fuy ot #) (R Inlacs)
As at % As at %
31.03.2018 31.03.2017
(@) amarfra (a) Imported 231.55| 2.48% 1014.88| 9.43%
(@) waeh (b) Indigenous 9094.60| 97.52% 9743.27( 90.57%
Tkx Total 9326.15/100.00% | 10758.15|100.00%
@ |fon"kh enk e vk; dyk[k #i, ek (4) | Earning in Foreign Currency R In Lakhs)
G | vull/Mu vkj fodkl hyk[k #i, eh (5) | Research & Development

(T In Lakhs)

(@) Tovd g

(a) Revenue Expenditure

(@) gefrra =

(b) Capital Expenditure
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED St ot u& @t
BVFC

foYkn; fooj.kk o Hkx o - i ei fVIif.k;k ekjh—4

Notes forming part of the financial statements (contd.)

fVIi.kh 2-32% 10 o'k 1 rnyuk NOTE 2.32 : PREVIOUS YEARS COMPARISON

®)  3Ndbst DI Mbedd g vUT a6 yuiifea fear mar @) Figures have been rounded off to the nearest lacs
g Ryar S STET 1= U Seeiwd fohar 14T & | of rupees except where otherwise stated.

@) fUwd 9§ & el ®I Pid H @i TR 9 b)  Previous year's figures have been shown in brackets
a® & sren Seerd 7 far T & unless otherwise stated.

M foed 9f @ et o TE-wEl avEd o, I c) Previous year's figures have been regrouped,
afied, g7 wmaRerf ok g axfied fear & rearranged and reclassified, wherever necessary.

g/
Vkj-d- Xk
HU A

Sd/-
R.K. Gupta
Company Secretary

g/~
Ih, fcfiu dekj
RIRIICIN

JMSYTTITS ASAT . 059805
ICAI Membership No. 059805

ATUSTSTT THIHHE ¥, $3TR 0855
CSAG Empanelment No. ER 0855

I dMH™Y
Place : Namrup

e ® fov &R S9! 3R |
For and on behalf of the Board
8 /- B8 /-
It; ekgojh , I-Mh- flg
IBENEEE)) T UG uey Qe
SIRMSTA - 653170 SIRMSU - 6386219
Sd/- Sd/-
Sanjai Maheshwari S.D. Singh
Director (Finance) Chairman & Managing Director

S13msuH DIN - 653170 Samsua DIN - 6386219

TGS ARG BT TR He RUIE & AJAR
As per our report of even date annexed.
dr ikjd ,M diuh
For Parik & Co

qIeS UDHIScTH
Chartered Accountants,
Sd/-

CA Bipin Kumar
Partner

BH Tofl. . : 302147 $
Firm Regn. No : 302147E

feie @ 24.08.2018
Date . 24.08.2018
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W

&t <t w BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED CIN: U24123AS2002G0I006786
BVFC
[P HFEL ! -z
cair= oyh dkikj*ku fyfeVM] uke 1
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
ns = Y
fu'tknu ,d utj e
PERFORMANCE AT A GLANCE
i#1, yk[ke ei /Rs. in Lakhsh
a-1- fOO_].k 2017-18 | 2016-17 | 2015-16 | 2014-15 | 2013-14 | 2012-13 | 2011-12 | 2010-11 | 2009-10 | 2008- 09| 2007-08 | 2006-07 | 2005-06 | 2004-05 | 2003-04 | 2002-03
S.No Particulars
1 Sal 17801 | 17278 (17760 | 21039 |18421 | 29026 |23135 [17589 |17762 | 11245 [15994 |15317 | 9946 |[12469 |12170 | 7272
ales
2 Sb'dg 20315 [27284 (44894 (38712 |27375 [27803 [17449 |22504 | 8416 | 3827 | 9381 |13158 | 3469 | 2364 | 2312 | 570
ubsidy
3 |8 (1+2) 38116 |44562 |62654 |59751 | 45796 |56829 |40584 |40093 | 26178 | 15072 |25375 [28475 [13415 |14833 |14482 | 7842
Total Turn Over (1+42)
4 WW 4199 | 1712 | 2019 | 1436 | 2641 | 2907 | 2357 | 1309 | 1529 | 1396 | 946 930 820 | 1030 | 326 | 1461
Other income
g TSI O () ST ) | ggy | qgm0 | 319 |52 | 11 | 623 | 248 | 158 | 128 | 404 | 228 | 153 | 1132 |-2006 | 588 | 1490
Stock: accretion(+) decretion(-)
‘Dol 3T
6 Totallncome 41454 |48264 | 64992 | 60605 |48426 | 60359 |43189 (41244 | 27579 |15974 (26093 | 29252 | 15367 [13637 |15396 | 10793
0
wdl At (W e
7 ) anf) 9326 |[10758 | 14239 |14845 |11419 [12106 | 8321 | 8005 | 5382 | 4841 | 5767 | 5472 | 3828 | 3210 | 3153 | 2495
Raw materials (Feed Stock,
packing materials etc.)
8 T SR 6110 | 6212 | 7439 | 5950 | 5955 | 6421 5010 | 4504 | 4156 | 4109 | 3868 | 4213 | 3426 | 2686 | 2650 | 3418
Salaries & Allowances
9 i sﬁ?. 1282 | 1052 | 1036 | 980 | 1262 | 761 1200 | 767 | 1045 | 1230 | 1245 | 1164 | 667 448 474 325
Repairs & Maintenance
10 3] ol g 15857 |17353 | 25123 | 26366 |20050 |20937 | 16185 | 17011 | 9734 | 8418 | 9551 | 9560 | 6957 | 4672 | 4891 | 4141
Power & Fuel
3=y fafsAfor e
11 |Other Expences (Incl. Freight & | 7496 | 8568 [10693 |11071 | 9041 | 8593 | 8613 | 7154 | 5772 | 7452 | 4975 | 4815 | 4052 | 3425 | 6082 | 2461
Handling)
B FI (ATST 3R
12 [REvEmE Aafa) 40071 | 43943 |58530 [59212 [47727 |48818 |39329 |37441 |26089 |26050 |25406 |25224 |18930 |14441 [17250 |12840
Total Expenditure
13 ) (6-12) 1383 | 4321 | 6462 | 1393 | 699 |11541 | 3860 | 3803 | 1490 |(-10076 | 687 | 4028 |-3563 | -804 |-1854 |-2047
Gross margin(6-12)
14 3ﬁ'\rl ) 0 10 0 9110 | 9091 | 9079 | 8112 | 7446 | 6361 | 7951 | 7185 | 6137 | 2698 | 774 625 | 1382
Interest & Financial charges
15 ‘1?131?? 3632 | 3561 | 3612 | 3494 | 4548 | 4433 | 4364 | 4099 | 4071 | 3845 | 3951 | 3873 | 1900 | 709 624 548
Depreciation
Ay qd RS [
16 (_'_.)/m.—\r (_?] ) 0 0 0 1507 | 2889 | 1293 | 4265 | 767 |-2689 | -369 135 255 | 1816 | -520 | 1314 | -771
Prior Period Adjustment [Debit
(+)/ Credit (-)]1
g [RE 2243 | 750 | 2850 |-12718 |-15829 | -3264 |-12881 | -8509 | -6253 |-21503 |-10584 | -6237 |-9977 |-1767 |-4417 |-3206
Profit before taxation
1g [ P oy 132 | 0 o |13 | o 0 0 0 0 0 0 0 0 0 0 0
Provision for taxation

164



cai= oyh QfVykbtj dkikjku fyfeVM

CIN: U24123A52002G0I006786 BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED iﬂa‘h{'ﬂﬂ
BVFC

19 ) ]ﬁ 2196 0 0 77462 0 0 0 0 3467 0 0 0 0 4021 0 0
Extra Ordinary items

20 & /g 79 750 | 2850 (64612 |-15829 |-3264 |-12881 | -8509 |-2786 |(-21503 |-10584 | -6237 |-9977 | 2254 |-4417 |-3206
Net Profit/Loss

21 6 Block 112252 (110853 111178 |110914 (108737 |106547 {107425 |102454 |101591 {97819 | 97745 | 97808 |96151 | 49665 |45886 |45622
ross Bloc

pp ST WM A EW | gio0 | 77500 | 75651 |72067 (6454 | 65296 |62159 | 57794 |53678 |ase7e |4s034 |a1221 |a7351 |ss450 |35506 | 34900
Less :Cumulative Depreciation

23 Her ¥ @ forg 0 0 543 113 113 113 113 113 1821 2142 0 0 0 0 0 0
Less :Provision for Impairement

24 Net: block 31052 [33244 | 34984 |38734 [39170 | 41138 |45153 |44547 | 46092 | 46798 |52711 [56587 | 58800 |14215 [10290 10722
et blocl

25 ?IGI.?ET{l ¥ 424 724 2358 | 2787 | 5425 | 2923 | 2093 | 2131 3553 | 2759 | 2801 2766 | 3435 |29525 [19957 |[11401
Capital work in progress
fAye™ & forg enRa

26 |gRedufet 0 847 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Assets Held for Disposal

27 S ) ( ) 713 726 689 648 640 578 561 0 0 0 0 0 0 0 0 0
Intangible Assets (Project)

R S SIS 0 0 0 0 0 0 |25 | 117 | 181 | 0 0 0o |4 | 8 |12 | 160
Other non current assets

29 T SR 6 6 83 209 372 | 1337 | 884 853 197 158 6 17 81 13060 | 18425 |16610
Long Term Loans & Advances

30 46483 | 48686 [49504 |48793 | 41314 |51052 | 37990 |34894 [26088 |15875 |20321 |17244 [12926 |14400 |24832 |17841
Current assets
EERIRECORIIRC IS I CIES

31 8143 |12128 |15800 |22246 |16710 |20208 |16329 | 15970 | 18204 [13849 |11658 | 11797 |14687 |12622 |17527 | 10557
Current Liabilities & Short Term
Provision

32 0 0 0 0 0 0 0 0 151 145 79 0 0 0 0 4448
Short Term Borrowings
GECISIE]

33 28651 |28729 | 29479 |32328 [96940 | 81111 | 77848 |64966 |56457 | 53671 32168 |21584 | 15347 | 5369 | 7623 | 3206
Accumulated Losses
CASESERIE

34 |2 99186 100834 101297 (101253 167151 [157931 |148455 |131538 (114193 (105267 | 96270 | 86401 |75922 |64027 | 63720 |44935
Total Utilisation

g5 |PTHE G (30-31-32) |00/ |aa5se 33704 | 26547 |24604 |30844 | 21881 | 18924 | 7733 | 1881 | 854 | 5447 | 4781 | 1778 | 7305 | 2836
Working Capital (30 - 31- 32)

36 ) 57275 |57275 | 57275 |57275 (125170 |116091 |106544 [ 90035 | 77610 | 68684 |59687 |49818 |42425 |32879 [33017 14232
Long term Borrowings

37 { SR 5328 | 4648 | 5111 | 5067 | 5398 | 5257 | 5328 | 4920 0 0 0 0 0 0 0 0
Long term Liabilities & Provisions

38 wq‘gﬂ 36583 | 36583 | 36583 [36583 |36583 |36583 |36583 | 36583 |36583 [36583 | 36583 | 36583 |33497 |31148 | 30703 |30703
Share Capital

g ORI R <A 0 |13 |13 [132 | 0 0 0 0 0 0 0 0 0 0 0 0
Deferred Tax Liability

40 %ﬁ 0 2196 | 2196 | 2196 0 0 0 0 0 0 0 0 0 0 0 0
Capital Reserve

41 ?ﬁ?ﬁ 99186 (100834 |101297 |101253 [167151 |157931 |148455 [131538 (114193 |105267 | 96270 |86401 | 75922 | 64027 |63720 |44935
otal Sources

42 Aed (36+40-33) 7932 | 10050 | 9300 | 6451 |-B0357 |-44528 (-41265 |-28383 |-19874 (-17088 | 4415 | 14999 |18150 |25779 |23080 |27497
Net Worth (38+40-33)
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% cai= oyh QfVykbtj dkikj ku fyfeVM
< T é’i

fraer @1 T Yot (24+35)
Capital Employed (244 35)
3ifom wfd—

Closing Stock:-

69392 69802 (68688 |65281 | 63774 |71982 66814 (63471 | 53825 | 48679 |61295 62034 |57039 (15993 [17595 | 13558

44

SN 1750 | 2434 | 658 383 994 | 1013 | 299 82 278 279 926 | 1182 | 1355 | 195 | 2446 | 2459
Finished Goods

Il &l Bl

Work Progress

Trading Goods

WeR AR R ot

177 353 140 95 66 58 148 50 79 153 53 26 5 35 9 17

3052 | 3270 | 3498 | 3578 | 3337 | 4350 | 3271 | 3452 | 3614 | 3244 | 3023 | 3353 | 3444 | 3463 | 3944 | 4224
Stores & Spares etc.

45 8740 (27561 | 42200 |38831 |22223 |19941 |10667 | 13458 | 5664 | 1911 | 3659 | 4684 | 1567 | 2087 | 2486 | 275

Sundry Debtors

46 9IR e 30678 [13819 | 1734 | 4821 |[13876 | 24944 |23106 |16833 |15489 | 9352 |[11765 | 7288 | 5719 | 8049 |[15490 | 9526
Cash & Bank Balance

3= =Te], uReufrat
Other Current Assets

48 F SR 1378 | 1038 | 1124 | 641 496 407 438 596 573 367 314 275 694 473 352 | 1283

Loans & Advances

47 708 21 150 444 322 339 61 355 390 515 581 436 142 98 105 77

G (45 9 52)

Total (45 to 52)

HeT: I aAeTRat
Less: Current Liabilities
e sriEfe goft
51 |(49—50) 38340 | 36558 | 33704 |26547 |24604 |30844 | 21661 |18924 | 7733 | 1881 | 8584 | 5447 |-1761 | 1778 | 7305 | 2836
Net Working Capital (49-50)

49 46483 | 48686 |49504 [48793 [41314 |51052 | 37990 |34894 [26088 |15875 | 20321 | 17244 |12926 |14400 |24832 |17841

50 8143 |[12128 | 15800 |22246 |16710 |20208 | 16329 | 15970 |18355 |13994 [11737 (11797 |14687 | 12622 | 17527 | 15005

el MARS FATE
(15+20)

Gross Internal Resources
(15420

Ao Awet srakd
[ (22—33)
Cumlative Gross Internal
Resources (22-33)

52 3711 | 4311 | 6462 |68106 |-11281 | 1169 |-8517 |-4410 | 1285 |-17658 |-6633 |-2364 |-8077 | 2963 |-3793 |-2658

53 52549 (48880 |46172 |39739 |-27486 |-15815 |-15689 |-7172 |-2779 |-4792 |12866 |19637 |22004 |30081 |27973 |31694

54 |ReNfOT emaT (T)
Installed Capacity (N)

Uﬂ (]TMT]) 510000 |510000 (510000 (510000 (510000 510000 (510000 510000 (510000 (510000 |510000 |510000 (351320 [315000 (315000 (315000
rea

55 [STAET (T)
Production (N)

Uﬂ (TMT]) 269586 (310605 (322645 |359003 [306071 390693 |278889 (285143 (309577 |190528 |329977 (308303 (234578 |203060 [240590 (186500
rea

AT SUART (%) IR
Capacity Utilisation (%) UREA

57 |fas AT (#e)
Sales Quantity (MT)

56 52.86 |60.90 | 63.26 |70.39 |60.01 |76.61 |54.68 |55.91 |60.70 |37.36 |64.70 |60.45 |66.77 |64.46 |76.38 |59.21

Uﬂ 269972 297641 (320606 (364704 (306703 |383354 (276449 (288303 (308812 200067 |333473 |314676 (213700 (247572 (234623 |156032
rea
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cai= oyh QiVykbtj dkikjku fyfevM %
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED ﬁé"wﬁ

BVFC

cai= oyh QfVykbtj BRAHMAPUTRA VALLEY FERTILIZER
dkikj’ku fyfevm CORPORATION LIMITED
ASTET © 2412372002573 aTE006786 CIN: U24123AS2002G0I006786
Gl BT : ATRY, URE AT gddyr — Registered Office :Namrup, PO.: Parbatpur -786623,
786623, foTaTT: fSTe, 3™fH, “RA Dist : Dibrugarh, Assam, India
AP aR: 0374—2500618; Hd<T: 0374—2500317, Tel. No.: 0374-2500618; Fax No: 0374-2500317
8T 3! info@bvfel.co.in E-mail Id : info@bvfcl.co.in,
deATS S www.bvfcl.com Website : www.bvfcl.com

160h oki'kd vke Lkk o fy, mifLFkfr iph ATTENDANCE SLIP FOR 16TH ANNUAL GENERAL MEETING

RES BIferdl : Registered Folio
IR} BT F&=T : No. of Shares
A T A SR : Name and Address of the Member:

4 TaqqanT ghar, 28 fAGaR, 2018 @1 10:00 | hereby record my presence at the 16% Annual General
99 qalgd “gHIe del, YUNfe HaH, IMeY,  Meeting of the Company held at “Conference Room,

a3l gdayr, foran fegmre — 786623 (amA™)” #  Administrative Building, Namrup, PO.: Parbatpur, District-
HU BT 1641 arffe A FHT H 3ruer Sufkerfd  Dibrugarh-786623 (Assam) “ on Friday, 28 September,

TSl PRl & | 2018 at 10.00 A.M.
InL; ghu ij] | ifrfufi gu ij] diksk viuk If Member , please | If Proxy, please mention
ok gLrkdkj dji | uke fy [k vkj gk gLrkfkj dj sign here name and sign here
ifrfuf/k dk gLrifk Name of Signature
uke Prony

ukVh Foar 59 IuRRefd o= o gwaer o) 39 ®er  Note: Please sign this Attendance Slip and hand it over at
% UIY IR W W9 < | the Entrance of meeting of Hall.
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cai= oyh QiVykbj dkikjku fyfevm
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

cai= oyh QfVykbtj
dkikj’ku fyfeVM
HISMSTT : F24123UTH200213AT3TS006786
Goilapd Braierd : ARy, RS 3MMfhd:
UdaYR—786623, TSTel: TS§ETS, 19, WRd
BIF : 0374—2500618; Hd™T: 0374—2500317,
S ISl info@bvfel.co.in
JIATSE : www.bvfcl.com

ifrfuf/Ro foyi[k
£ A,

A TG SdR$ HATd, SAXd
fmT, gega dell wicageRr e fafics,
AR, BT e B D AT S s o
XAE Ud SdRp HATI, SARD
faumT, @1 ghaR, 28 RAdaR, 2018 HI 10:00 Tl
qaigd "HRIeA $HeE, URNETE WA, AWy, Ulal.
JaaQR, STl fSsTe—786623 (37%9H)" # HU= @l 1641
e omH T H, ofis 9FY @ AIfed W, 31U+l
3R A Ade™ H)A IR SuRerd 89 & forw wfafafer

ferge e § |

.....................................

.......................................

aXdeN
amH
YOI Ud Qd¥ed HATA,
RELC RGNS K CE
EERGISSI
BIferal Fa”
Ud BUY
EABN GRS
fewpe

BRAHMAPUTRA VALLEY FERTILIZER
CORPORATION LIMITED

CIN: U24123AS2002G0I006786
Registered Office :Namrup, PO.: Parbatpur -786623,
Dist : Dibrugarh, Assam, India
Tel. No.: 0374-2500618; Fax No: 0374-2500317;
E-mail Id : info@bvfcl.co.in,

Website : www.bvfcl.com

INSTRUMENT OF PROXY

——————————————————————— , Ministry of Chemicals and Fertilizers,
Department of Fertilizers being a member of Brahmaputra
Valley Fertilizer Corporation Limited, Namrup hereby
appoint Shri ,

—————————— , Ministry of Chemicals and Fertilizers, Department
of Fertilizers, as my proxy to vote for me and on my behalf
at the 16" Annual General Meeting of the Company to
be held on Friday, the 28" day of September, 2018 at
10.00 A .M. at the Registered Office of the Company in
the Conference Room, Administrative Building, Namrup,
PO.: Parbatpur, District-Dibrugarh-786623 (Assam), at
a shorter notice.

Signature :

Name

Ministry of Chemicals & Fertilizers
Department of Fertilizers

Shastri Bhavan

New Delhi

Folio No. :

One Rupee
Revenue
Stamp
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sifa afdar Rig, AR dod &1 3egelr 3
Afgelr It & ATeT

Mrs Savita Singh, President of ladies club with
other ladies members of club

Lt afdar Rfg, afect Fod I sfeger Tord
faad 2018 WR YREBR IR B §U

Mrs Savita Singh, President of ladies club
distributing prizes on Republic Day 2018

INTHATA BRR Al Whol, AHBY H U
Hiblgel BT b g2

A scene of Mockdril held at BVFCL Higher
Secondary School, Namrup

e

A P =Y, e (Sared) ffveded
RS ReT fae) & vk IR REDR fIaiRe
B BY

Shri A.K. Ghosh, Director (Production), BVFCL

distributing prizes on the occasion of National
Safety Day
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED





