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Shri Vijay Ranjan Singh, Director (Fertilizers),
DOF and Shri Rajiva Kumar, Deputy Secretary
(P & K), DOF discussing with Sr. Officials of
Plants during their visit to Namrup Unit
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Shri S.D.Singh, CMD, BVFCL with Shri Sudhir
Mittal, Secretary (Fertilizers), DOF after signing of
MOU 2013-14
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Shri Sham Lal Goel, Joint Secretary, DOF discussing
with Shri S.D. Singh, CMD, BVFCL about the
Namrup Plants during his visit to Namrup
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NAMRUP UNIT

Shri S.K. Singh

General Manager
(Maintenance)

Shri SABM Sultan - General Manager

(Technical & HR)

Shri S. Reddy - General Manager
(Operation) upto 26.07.2013

Shri Y.K. Goel - Dy. General Manager
(Marketing)

Shri Binod Kumar Dy. General Manager

(Mechanical)

Shri D.J. Sen - Dy. General Manager
(Maintenance)

STATUTORY AUDITORS

M/s. G. Choudhury & Associates,
Chartered Accountants, Siliguri (West Bengal)

COST AUDITORS

M/s. Subhadra Dutta & Associates
Cost Accountants, Gauhati



S L It widarsoR wulkzE fafacs
BVFC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

ARIR®  EYUI—9d
YT

UE HIVUT—UF AN e, Sei, Hedl, JaTdGaal,
ATl SR 3 AfdTdl | BARNI SAUET3I Bl Eyor
g

[l
o TP, fHHRIT IR IR ATHdd TRb

q FIRPT BT Icured BT |

o T HHM il STH & WU H WY BT g
BT |

o T P UMD HY H HEdYUl YaicR AN &
Tggd! fdbrd @ foQ ®rl R |

o I NfMid el & Sared § fafdedr
AT |

o &F ¥ wdfera e fAwr S &R

e
ATt & Segy fAEfaRad &

o il gad & foIU ISR BT JIUATT R o
AL BT |

o T UAIAT { e H FROR FER AT |

e &HAT SN & ST TR Pl Ui hrAT|

o HUN T HHA GHARAl B IO H R
IR BRAT AR HISAHD [IHbT Bl grdm
o |

e
B AU BRI AR Bl bl

° B

CITIZENS' CHARTER
Preamble

This Charter is a declaration of our mission,
objectives, values, commitments, standards and our
expectations from others.

Mission

e To produce fertilizer efficiently, economically
and in environment friendly manner.

e To established itself as profit making
enterprises.

e To work for all round improvement of the
strategically important North Eastern parts of
the country.

° To diversify into production of other industrial
products.

° To provide balanced economic growth in the
region.

Objective
BVFCL has the following objectives:

e To take up and implement schemes for energy
savings.

° To continuously improve plant operation safety.
° To attain high level of capacity utilisation.

° To continuously upgrade the quality of human
resources of the company and promote
organizational development.

Values

We shall carry out our functions and duty with
utmost :

e  Sincerity
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° Speed
° Equity
° Integrity

e Transparency and without any fear or favour.
Standards

e We have set up upon ourselves the standards
for all transactions with you. We undertake that
in case of likely or inevitable delay, we shall
promptly communicate the same to the party
concerned.

Our Commitments
We commit to:

° Produce and distribute quality fertilizers
conforming to the specifications.

e Timely distribution of our fertilizers to ensure
consumer satisfaction.

e Continual upgradation of Technology and
Development of Human Resources.

° Strict adherence to the prescribed Safety,
Health and environmental Protection Standards.

SERVICE EXTENDED TO THE
CUSTOMERS/CITIZENS'

Training is imparted to the farmers free of cost by
the Company in village/block level for balanced use
of fertilizers for improving productivity.

FOLLOWING GRIEVANCES REDRESSAL
MACHANISM HAS BEEN CONSTITUTED
IN THE COMPANY.

1. Employees Grievance Redressal Committee
2. Township Welfare Committee

3. Information under the Right to Information Act,
2005
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4. Customer Grievances Redressal Cell

5. Complaints involving redressal for bribes or
financial irregularities, public may approach to
the Chief Vigilance Officer of the Company

TIME LIMIT FOR DISPOSAL OF
GRIEVANCES

a. Issue of acknowledgement/interim
petitioner

reply to
2 weeks

b. Forwarding of the grievance petition to the
concerned authority 3 weeks

c. Final disposal of the grievance petition
2 months

EXPECTATION FROM CUSTOMERS/
CITIZENS

We expect from the customers / citizens to be
reasonable and prompt in exercising your rights and
obligations in all your transactions with the company
without extending inducement of any kind and not
raising any frivolous issues.

a. Timely feed back of information about the
product purchased by the customer, its quality,
weight, etc.

b.  Suggestion for further improvement.
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CMD'S ADDRESS AT THE 11TH
ANNUAL GENERAL MEETING OF
BVFCL

Dear Members,

It gives me immense pleasure to extend a warm
welcome to all of you to the 11th Annual General
Meeting of your Company. | also extend my good
wishes to those shareholders of BVFCL who could
not be present here today. By now you have
received copies of the Annual Report for the
financial year 2012-13. | assume you have gone
through the Annual Report and consider it as read.

| took over the additional charge of Chairman and
Managing of this company w.e.f. 1st October, 2012
and it made feel highly privileged on being considered
worthy for the job.
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The fiscal year 2012-13 has been an eventful one
when your Company could achieve record production
due to improvement in performance of Namrup-ll
and Namrup-lll plants. Namrup-lll Plant recorded
highest Ammonia and Urea production during the
year since commissioning in 1987 with average
capacity utilization of 104.17% for the year. Namrup-
Il Plant could achieve highest urea production (after
revamp in 2005) of 1,09,428 MT of urea. However,
this production has been achieved by operating only
one of the two streams of the Urea-Il plant due to
limitation in Gas availability and hence the capacity
utilization of Namrup-II plant was recorded at 45.60%.
The average specific energy consumption of Namrup-
[l plant was brought down to 10.37 Gcal/MT of urea
for the year 2012-13. This is lowest ever energy
consumption for a year.

| am delighted to announce that the company's MOU
rating for the reporting year, based on the actual
results provisionally stands at "VERY GOOD" and
we are committed to improve further in the coming
year even though the targets set for the year 2013-
14 have been kept higher than the previous year.

In our endeavor to operate the plants at on full load
on sustained basis the plant's maintenance have
been given top priority. Quality in corrective
maintenance and rigorous preventive maintenance
of the plant facilities has shown excellent results.
The executive management has chalked out a
detailed plan for strengthening the weak areas by
replacing damaged 1st compartment of RG Boiler in
Namrup-Il, tube bundle of RG Boiler of Namrup-Il
along with other renovation and corrective works, all
to be carried out during the Annual Turn Around of
2013-2014. On completion of these jobs along with
replacement of used up catalyst of Ammonia-lll
plants during the upcoming Turn Around we expect
to achieve better stream days at sustained load
thereby higher production and energy efficiency.
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The company has proposed to establish a new
brown field Ammonia-Urea plant with most modern
technology with best energy efficiency at the existing
BVFCL Namrup site. With in principle clearance of
Planning Commission for setting up such a project
under JV mode, a good deal of progress has already
been made in this regard. M/s Qil India Ltd. and
Government of Assam have confirmed to take 26%
and 11% equity holding in the JV. As per the
valuation of assets of BVFCL, the company can own
equity at least 11% by pledging of assets that could
be gainfully utilized in the new project. It is expected
that needful processes will be completed by
November 2013 to put up note to CCEA for approval
of the Government for formation of a JV by inviting
interested partners for rest 52% equity through
Bidding.

Your Company could increase its operating profit
during the year 2012-13 against previous year and
brought down losses to Rs. 32.64 crores from Rs.
128.81 crores. Net losses during the year were due
to high interest charges. The Company has submitted
a comprehensive plan for financial restructuring of
the Company. The proposal includes waiver of total
cumulative interests accrued on GOI loans. The
draft BRPSE note has been under inter-ministerial
consultations and likely to be forwarded to CCEA
through BRPSE thereafter.

The company is facing acute crisis in manpower
recruitment and retention - major reason being low
salary structure of our employees. In the financial
restructuring proposal, waiver of profitability clause
for implementation of revision of Pay Scale and
enhancement of superannuation age from 58 to 60
years are also included. If the approval is accorded
to revise Pay Scale and enhancement of
superannuation age to 60 years, we will be able to
offer competitive compensation package to attract
quality manpower and arrest rate of high attrition.
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Good corporate governance has always been the
hallmark of your Company. The philosophy of the
Company is to ensure transparency in its dealings
and compliance of country's laws and regulations in
order to promote ethical conduct of business.
Quarterly compliance report for corporate governance
is sent to the administrative Ministry as per the
applicable guidelines.

| wish to place on record my sincere appreciation
to my colleagues in the Board of Directors for the
valuable support and guidance. | take this opportunity
to thank Department of Fertilizers for its unstinted
support. | also acknowledge the support extended
by the State Governments and all other authorities
and agencies we had to deal with. | thank all the
employees of BVFCL for their sustained endeavours
in meeting the challenges posed before the
organisation. My sincere thanks are due to the trade
unions for their constructive cooperation and
maintaining harmonious and productive ambience.
At last on behalf of everyone in the BVFCL family
and my own, | seek your continued support as have
been in the past. Once again | thank all of you and
offer my best wishes for a very joyous festive
season ahead.

Sd/-
S.D. Singh
Chairman and Managing Director
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Shri C.V. Krishna, Director, BVFCL planting tree
during his visit to Namrup Unit
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Shri §.D. Singh, CMD BVFCL addressing to
employees on Fire Service Day
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Smt. Sabita Singh, President Ladies Club distributing
prizes to School children
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Shri S.D. Singh, CMD, BVFCL, Shri Vijay Ranjan Singh, Director (Fertilizers), DOF and

Shri Rajiva Kumar, Deputy Secretary (P & K), DOF deliberating with HODs
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Shri S.D. Singh, CMD, BVFCL addressing to Dealers and Customers during Vigilance Awareness Week
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118t aiffe mT a9 A g

USRI fed T ST & 6 g8Tga dell Bicarsor
BRI TS & IWRYRDI B 11 3 F9T BT
do% YPAR, 27 RATHR, 2013 Pl ORIET 4.30 Fol
Y, SIHER: TodqR, fo7et - fegre (3rH) # 8ril |
S 3 |WT ¥ 31 T4, 2013 BT T §¢ foed ay
& E—mifera arffe ol @ arr feere o Rard,
E-WEDT B RAE, FEad 19 AReEaraR &
fewforl ok fOcim a9 2013—14 @ ifdfer®
TE-RIEDl & RS R AR RIAR & B4
H R fear S <R afe a9 @ ar
frafaRed deea @I AeeE(E) @ g Jr &=
HeMEE & Uik fbar ST |

A PRER :

1. g ol form Siram ® & 31 =, 2013 @1
FAT §Q Y o oY Bl & oRIT—URIerd arfie
oGl BT el 1 RUE, oRa—uieTdi B
Rare 3R 89 W RI=6 Td AgTei@T WIeTd Bl
fewfor afzd vagerr WeR e g |

2. g favlm for Smar ® Of6 oRa—uRlerm
IR /de BT T TIRSAG B FHeT 8k
AT PR @ [T UTferepd faham ST & ST
fb a8 a9 2013—14 & foIv IRA & FRFS IR
HEegNeTe  gR1 gad fby o aret
Tifafrd E—udierd & Hey § vy o, @ik
Tifafe oREa—wRieTd 39 diffie M T B
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NOTICE OF 11TH ANNUAL
GENERAL MEETING

Notice is hereby given that the 11th Annual General
Meeting of the members of Brahmaputra Valley
Fertilizer Corporation Limited will be held on Friday,
27th day of September, 2013 at 4.30 P.M. at the
registered office of the Company in the Conference
room, Administrative Building, Namrup, P.O.:
Parbatpur, District : Dibrugarh (Assam) to consider
the audited annual accounts of the Corporation for
the financial year ended 31st March, 2013 along
with Director's Report, Auditors Report, Comments
of C&AG thereon and remuneration of Statutory
Auditors for the financial year 2013-14 as Ordinary
Business, and if thought fit, to pass the following
resolution with or without modification(s) :

ORDINARY BUSINESS :

1. "RESOLVED THAT the Audited Annual
Accounts of the Corporation for the financial
year ended 31st March, 2013 along with the
Director's Report, Auditors' Report and the
Comments of the C & AG thereon be and are
hereby adopted."

2.  "RESOLVED THAT the Audit Committee/ Board
be and is hereby authorised to review and
approve such remuneration as it may decide
for the Statutory Auditors to be appointed by
Comptroller and Auditor General of India for
the year 2013-14 and the Statutory Auditors
shall hold office from the conclusion of this
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Annual General Meeting till the conclusion of
next Annual General Meeting."

By Order of the Board of Directors

Sd/-
R.K. Gupta
Company Secretary

Place : New Delhi
Date : 25th September, 2013
Note : A member is entitled to attend and vote is

also entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be a
member of the Company.

To

All Members of BVFCL
All the Directors on the BVFCL Board
Statutory Auditors of the Corporation
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3MIes a2l ®I 31 A€, 2013 BT FAG AT a9
@ forg wut @& it el #§ Fri-fwre @1 guie
qrel oRE—RIfeT A fai farer afgq 11t
i RUIC vd HifdfRie oRa—wiefd ol Ruie der
R & (FRiE® U HeToldl Ried o fewufort wgd
FRA §U IS T B @ T |

1. fa=im fAwes & e

fUoel af &1 o1 H FHerE av § B Bl
focia Rafd &1 faRor /91 TaR 28—

Dear Members,

Your Directors have great pleasure in presenting the
Eleventh Annual Report of the Corporation reflecting
overall performance of the company along with the
Audited Annual Financial Statements for the financial
year ended 31st March, 2013 together with Statutory
Auditors' Report and Comments of Comptroller and
Auditor General of India thereon.

1. REVIEW OF
PERFORMANCE:

FINANCIAL

The summarized financial performance of the

Company during the year under review vis-a-

vis previous year are stated as under :
(SIS

(Rs. in Crores)

faa=or 31.03.2013 &I 31.03.2012 &I
e a¥ & foq | g 99 @ forg

Particulars For the year For the year
ended 31.03.2013 | ended 31.03.2012

ARIEN 3R &5 9 g4 a™ (+) /() 115.41 38.60

Profit (+) / Loss (-) before Dep. & Interest

HeI&™ / Depreciation 44.33 43.64

191 / Interest 90.78 81.12

Ud I FERISHEl | Ugd A (+) /3 (-) (-) 19.70 (-) 86.16

Profit (+) / Loss (-) before prior period

adjustments

gd @y FEREeHE () () sfde/(+) mise (-) 12.94 (-) 42.65

Prior Period Adjustments (Net) (-) Dr. / (+) Cr.

gq 3@ty / fARre #al & |ARe & 918 Mad dar(+) /81H(-) (-) 32.64 (-) 128.81

Net Profit (+) / Loss (-) after prior period

adjustments
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fr=forfRaa R 9 &

IR @1 Fafa 9w § gfg | 39 9 Aure @1
62500 ¥I.e IRAT (Uoel v 47500 HieH) &
gt far |

¥ & SRME IRAT P FI UG 390693 1.
e (fUsel Iy 278889 HiTH) o

ey T4l 3R fazewor Rud

HTARIE B JaATAT IR FTdT FHTI1ST T ST
8Y U§Ed @I Tl SR fdwerer wR e Rue
IFADH—1 W e & ol e 31 Rare &t
T B

HRURES TG

PRUNE B FAd (THAN) 3R e S
T (SIS SRT SR BTN o feem—fde
BT AJUTAT B Heel NS Yger 3R ars
R @ MR fAgAEel @ dfear @
JUTeT I I Afed BRUNS T+/T TR Teh
Rare qen afearer erRa—wRier Rare # @ 78
fewofl R gee & SR sigera—Il | QU Ty
g

freve dea & Radw

TN Afy & ERM fRve Hed #H

fferRad aRads gy &

3 U@, TR, Qe (Scaren) SiR 3rger U4
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During the year, Corporation has earned
operating profit of Rs. 115.41 crores (Before
Depreciation, Interest and Prior Period
adjustments) against operating profit of
Rs.38.60 crores in the previous year. This is
mainly due to the following reasons :

Increase in export sale of Urea. This year
62500 MT urea exported to Nepal (Previous
year Rs. 47500 MT);

During the year total production of urea was
390693 MT (Previous year 278889 MT).

MANAGEMENT DISCUSSION &
ANALYSIS REPORT

A Report on Management Discussion and
Analysis Report covering the operations and
future prospects of the Corporation is enclosed
at Annexure-l, forming part of the Directors'
Report.

CORPORATE GOVERNANCE

A report on Corporate Governance along with
declaration of compliance of code of conduct
rules of Sr. Management and Board members,
Secretarial Audit Report, Certificate from
Practising Company Secretaries firm conforming
the compliance of corporate governance
guidelines issued by the Ministry of Corporate
Affairs (MCA) and the Department of Public
Enterprises (DPE) and the management replies
on the observations made in Secretarial Audit
Report are enclosed at Annexure-ll, forming
part of the Directors' Report.

CHANGES IN BOARD
DIRECTORS'

OF

During the period under review, the following
changes took place in the Board of Directors
of the Corporation:

Shri N.K. Saha, Director (Production) and
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yee fewrs @ifaRad wR) fesTie 30.09.2012
DI AN BT ARG U B TR Ha—{+1ged
B Y|

s TSl RiE 7 1.102012 BT ANTHATA 18
H o (STEH) &1 HRIMR T80T fhar o |
AL IR RER I A% 01.10.2012
 reger vd ydue e, fidvedivd & U

BT AR TIR FiOT oI |

e Avsd, S T, ATET gRT dIdIUHhATd
s ¥ S9P BB b SRF ST T8 ARl &
fore aueT B MR ad &xar B |

feef @ TR ¥ H&a faevor

el @ g & Hafd faaRor & ey o
SOl AfAFTIH, 1956 @ GRT 217 QF®H) &
TIRIT! & STTERYT H Qe aggRT gfe axd
g &

Y 2012—13 B VD AT BT IR BT THY
I & U9OT I HEfRd Sfud wWeaRr dfed
ORI AP BT T fbar TaT 2|

IS 7 Tl @i Nl & 999 R S
9 UBR ¥ AN fBar 7 & forg g fofg sl
TR 6y U 31 shfereyel ok faaemsrd
8, b 31 A€, 2013 & IIFAR BUA DI
Tfafafel & IR # |El vd Sfaa gftearor qen
31 AT, 2013 BT FHIG AT & foIv o g &1+
HT o YR fhar S e |

IS o U AT, 1956 & UTARII & ATAR
HU 1 gRFFIfeTat @t Rem @ forg SiR fonedy
UBR DT TSTS! TAT T ST DI et
3 foIv @i ReTsl B AR &R &I IR
gt SR Sfd e fear 2
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(iii)

Chairman & Managing Director (additional
charge) has retired on attaining his age of
superannuation on 30.09.2012.

Shri S.D. Singh, joined the BVFCL Board
as Director (Production) on 1.10.2012.
Subsequently, Govt. of India assigned additional
charge of the post of CMD, BVFCL w.e.f.
1.10.1012.

Board of Directors wishes to place on record
its sincere appreciation for the services
rendered by Shri N.K. Saha, during his tenure
on the BVFCL Board.

DIRECTORS'
STATEMENT:

RESPONSIBILITY

Pursuant to the provisions of Section 217(2AA)
of the Companies Act, 1956 with respect to the
Directors' Responsibility Statement, it is hereby
confirm :

That in the preparation of annual accounts for
the year 2012-13, the applicable accounting
standards have been followed along with proper
explanation relating to material departures.

That the Board has selected such accounting
policies and applied them consistently and
made judgments and estimates that are
reasonable and prudent so as to give a true
and fair view of the state of affairs of the
Corporation as at 31st March 2013 and of
profit and loss for the financial year ended 31st
March, 2013.

That the Board have taken proper and sufficient
care for the maintenance of adequate
accounting records in accordance with the
provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and
for preventing and detecting fraud and other
irregularities.
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R A= favml & W e ugEl |
gfe /S UTe UHIO—U3 TG $Reb  DIURA
TR AN F9I BT T rguTer Girerd fbar
g

6. difdftred orRE—uREe:

R & 956 U9 HEToRdT WIETd gRT A
AT <) US BUHl, dics Uadrece, Rferel
P HORIE & AT a9 2012—13 B 13T
P TG B b foTg Fifafid oRaT—leTd
Frga fobar AT | Suhed oraT—uRieTdl | 31
AT, 2013 BT AT fawia a9 & foru draRee
P qIP oRImell W feAie 30.08.2013 BT T+
RgT—RIe R g a) & ¥

T&er = 31 H1d, 2013 BT FATG a9 & oI Hueit
@ oGl R WifAf¥e o wRiermst & Rare
@I fewforl W) gdee &1 IR e a—IIl TR
Her ™ B, o1 e & Ruie &1 2= 2|

7. 9RA S FEa® iR AEerEeR (Higveyoh)
o1 feaof:

ATTSUSH = HUT ITfAFTIH, 1956 BT &IRT 619(3)
P UG & AT 31 AT, 2013 BT FAG qY
% forg U & rE—wifed affe @rdl W
IFIRP G—UE B T 31 A, 2013 DI
AT 9§ & oI HUN & E-uifea e
TRl W HIYUsSySh & CufoR Sjera—IV
R G| € o feers o Rue &1 €
AR IR DI SR T8l o § H®ifh
Hogveesh gRT g fewdlt wE @ g ¥
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(iv)

That the Board have prepared the Annual
Accounts on a going concern basis.

Besides the above, your directors have ensured
the compliance of all laws applicable to the
Corporation by obtaining confirmation/
compliance certificates from the all the
functional heads of the various departments on
quarterly basis.

STATUTORY AUDITORS:

M/s. Gopal Choudhury & Co., Chartered
Accountants, Siliguri were appointed as
Statutory Auditors of the Corporation by the
Comptroller & Auditor General of India to audit
the accounts of the Corporation for the financial
year 2012-13. The above Auditors have
submitted their Audit Report dated 30.08.2013
on the annual accounts of the company for the
financial year ending 31st March, 2013.

The management replies on the observations
of Statutory Auditors' report on the accounts of
the company for the year ended 31st March,
2013 is enclosed at Annexure-lll, forming part
of the Directors' Report.

COMMENT OF COMPTROLLER &
AUDITOR GENERAL OF INDIA
(C&AG):

The Comptroller & Auditor General of India
(C&AG) has undertaken supplementary audit
on the Audited annual accounts of the Company
for the year ended 31st March, 2013 under the
provisions of Section 619(3) (b) of the
Companies Act, 1956. The comments of the
C & AG on the Audited Annual Accounts of the
Company for the year ended 31st March, 2013
is enclosed at Annexure-IV, forming part of
the Directors' Report and do not requires for
any reply as no comments has been made by
C&AG.
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10.

COST AUDITORS:

In compliance of the provisions of Section
233B of the Companies Act, 1956, Board of
Directors of the Corporation have re-appointed
M/s. Subhadra Dutta & Associates, Cost
Accountants, Guwahati to carry out the audit
of cost accounting records of the Company for
the financial year ending 31st March, 2013.
Cost Audit Report for the year 2011-12 were
filed / uploaded on the website of
www.mca.gov.in after duly approved by the
Board of Directors of the company on 19th
March, 2013.

The due date of filing of cost audit report for
the year 2012-13 is 30th September, 2013.
The above auditors have finalized their report
and submitted to the Board for their
consideration and approval, which shall be
filed /upload on the website of www.mca.gov.in
by the Cost Auditors in due course.

CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNING AND
OUTGO.

The Disclosure of information in accordance
with the provisions of Section 217 (1) (e) read
with Companies (Disclosure of particulars in
the Report of Board of Directors) Rules, 1988
regarding conservation of energy, technology
absorption and foreign exchange earning
and outgo are enclosed at Annexure-l (A)
& (B).

PROGRESSIVE USE OF OFFICIAL
LANGUAGE:

All govt. directions for implementation of Official
Language Policy of the Govt. of India are being
followed. During the year under review, following
activities were take place to increase the
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N 9 99 It HHaIRAT 3R IfdRAT &
foru uf3reror werTd’ AT &1 TS | ‘UdIoT FHelT
H 13 HHAIRAT IR ‘TS’ el | 11 HHarRAt
BT ufdferg fhar T

14.09.2012 ¥ 30.09.2012 TP 2T TRIATST HARIT
AT | 399 I[AFT & SR HaT—eigs, Hiadar urs
IR wyor Hffrdret &1 e fhur T,
e ARl & 399 9T o9 & forw
grearfd faar |

994 & R IR fa< BRI &1 3o
fopam T |

HIARIA B I BTRAT BT fgumdT TIRBRT AR
BT WRBR WIRT & folv sxaarel fhar |

ORT 217(2%) & 3 HHAIRGT BT faavor

HUAT BT Bls W HHAN JATAINRT  HU
(@Rl BT faavon) 79, 1975 & AT ufsd
SOl AMAFTTH, 1956 B GRT 217(2%) A B
i TRl T 7 |
a1 AVSR A=A 2005

LT BT JMUBR AEAFTIH 2005 H ARBRI FAAT
& foTq ANTR®T & IIRIY R FHY TR IR ol
e BT © | SIUHERIITE AR 3R IR
HATI & QU WA Tl U TGN BUH]
T | I BT AR AR, 2005 & UrRnl
BT AGUIAT PR BT &R F9 YA BRall ¢ |
JIAUHAITS o UREE BT, STt Uiy,
ST AT SIS, Jhfodd TRSsil Tl Hu+l
& FERID A ~Th G BRI BT AIBT
fpar & aife Sfffd & ofdifa ardesdl &
R BT YA ST ¥ IR AT ST D |
M & Siaid AT AREIRAT &1 *IRT
INTHATS BT dedge TR IUArS fhar 1ar
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ii)

11.

12.

awareness of use of Hindi Raj Bhasha in the
Corporation:

Conducted 'Training classes for the employees
and officers, who is not knowing Hindi language.
In Praveen' Classes -13 and 'Pragya’ classes
- 11 employees were educated;

Hindi fortnight was celebrated from 14.09.2012
to 30th September, 2012. In this week, essay
writing, poem and speech competition were
organized, which resulted encouraging
participation by the employees;

Four Hindi workshops were organized during
the year;

Bi-lingual official seals of higher officials of the
Corporation were made for official use.

PARTICULARS OF EMPLOYEES
UNDER SECTION 217(2A):

There is no employee in the company covered
under Section 217(2A) of the Companies
Act,1956 read with Companies (Particulars of
Employees) Rules, 1975 as amended.

RIGHT TO INFORMATION ACT, 2005

Right to Information Act, 2005 mandates timely
response to citizen's requests for government
information. BVFCL is a wholly owned
Government company under Ministry of
Chemicals and Fertilizers. As per the provisions
of Right to Information Act, 2005 the Company
makes all efforts to follow the directives so
issued under the Act. BVFCL has nominated
Transparency Officer, Appellate Authority,
Public Information Officer, Alternate PIO and
Assistant Public Information Officer of the
Company to respond effectively to the requests
of the applicants under the Act. The details of
the officers nominated under the Act have
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HATA] O R 3R SRE HATSN, IRE
famT, SdRe ST ARy Affd (Tm.eTs L
L), P AFTET, R HY e URYT,
UeIferad iR Urpfads 9 H#3Ter, X #a1ed,
fdcd #=arerd, Y8 HAe™, ol Sed A,
AifAAE  RAT—TNeThl,  AFTd—oldT  URIEThI,
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AT SIeRT 3R TTEd! I U<l gY ANIGe
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13.

14.

been uploaded on the website of BVFCL to
facilitate information about the affairs of the
Company.

The Company's web site (www.bvfcl.com) is
maintained with updated information and all
provisions of Right to Information Act have
been kept uploaded. Twenty Six applications
were received in 2012-13 (three applications
received as transfer) and all the applications
were replied within time limit.

MCA 21

This e-Governance initiative was started by
Ministry of Corporate Affairs (MCA) in the year
2006. It offers availability of all MCA services
including filing of documents, registration of
companies and public access to corporate
information through the portal of Ministry of
Corporate Affairs. BVFCL has been filing all its
forms, returns and documents required under
the provisions of Companies Act, 1956 and
rules made thereunder online since September,
2006. Director Identification Number (DIN) of
all the Directors are in place and Digital
Signatures of Chairman and Managing Director,
Director (Production) and Company Secretary
have been obtained.
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The Board of Directors acknowledges the
valuable guidance and continued support
extended by the various Departments and
Ministries of the Govt. of India viz. Ministry of
Chemicals & Fertilizers, Fertilizer Industry Co-
ordination Committee (FICC), Ministry of
Agriculture, Indian Council for Agricultural
Research, Ministry of Petroleum & Natural
Gas, Ministry of Railways, Ministry of Finance,
Ministry of Home, Department of Public
Enterprises, Statutory Auditors, Cost Auditors,
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Practicising Company Secretaries, Comptroller
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The Board of Directors wishes to place on
record its sincere appreciation to all the North
Eastern States, Uttar Pradesh, Bihar, West
Bengal, Punjab National Bank, UCO Bank,
State Bank of Patiala, Syndicate Bank and
Bank of India for their valued co-operation.

The Board of Directors also acknowledges and
appreciates the untiring efforts put in by the
employees of the Corporation for improving
production performance of Namrup-Il and Il
plants.

For and on behalf of the Board

Sd/-

S.D. Singh

Chairman & Managing Director
Date : 25.09.2013
Place : New Delhi
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ANNEXURE-l TO DIRECTOR'S REPORT

MANAGEMENT DISCUSSION AND
ANALYSIS REPORT

1. BUSINESS

Brahmaputra Valley Fertilizer Corporation
Limited (BVFCL) incorporated in the year 2002
is a Schedule 'B' category Central Public
Sector Enterprise (CPSU) under the
administrative control of the Department of
Fertilizers (DOF), Ministry of Chemicals &
Fertilizers, Govt of India. BVFCL is engaged in
the manufacture of Urea, Bio- fertilizers, Vermi-
Compost manure at Namrup (Assam) and
trading of Seeds, Pesticides, Fertilizers (MOP,
DAP/SSP/Rock Phosphate) and Micronutrients.
Corporation is marketing its products under the
brand name "Mukta".

2. OVERVIEW

There was significant improvement in the
performance of Namrup-Il and Namrup-Ill plants
during the financial year 2012-13. Both the
plants could achieve record production.
Namrup-lll Plant recorded highest Ammonia
and Urea production during the year since
commissioning in 1987 with average capacity
utilization of 104.17% for the year. However
Namrup-Il plants could achieve capacity
utilization of 45.60% against the total capacity
of two streams running. But in actual only one
of the two streams of urea plant could be
operated due to limitation in Natural Gas
availability.

For long term viability of the Company, a
proposal for setting up new brown field ammonia
urea plant (Namrup-1V) has been under
consideration of Govt. of India. The proposed
project will be set up under Joint Venture. The
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planning commission has accorded approval to
the proposal.

The manpower position of the Company
remains critical with acute shortage of skilled
manpower especially in middle and senior
level. Efforts have been made to recruit skilled
and experienced manpower without desired
success, due to its locational remoteness and
lower salary structure in BVFCL.

INDUSTRY STRUCTURE &
GOVERNMENT POLICY:

Chemical fertilizers have played an important
role in making the country self-reliant in food
grain production. The fertilizer consumption
has increased from less than 1 kg per hectare
in 1951-52 to 143.130 kg in 2011-12. The
indigenous capacity of urea production which
is presently around 222 LMT (2011-12) has
remained almost stagnant over last decade for
want of new investment in this sector. This has
led to increase import to meet the domestic
requirement. While India fully met its domestic
requirement of urea from indigenous sources
in 2002-03, imports of urea in 2013-14 are
estimated around 80 LMT roughly 25% of
domestic requirement of urea.

The Government of India is slowly but firmly
pursuing its initiatives to transfer subsidy directly
to the farmers. The GOl is planning to provide
Point of Sale (POS) devices with an inbuilt
thermal printer and internet connectivity to
retailers. A pilot plan has been planned in six
selected District across the country.

The Government of India announced New
Investment Policy in 2008 to attract new
investment in the urea sector. However, the
policy failed to enthuse investment in urea
sector barring revamps. The GOI has recently
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announced a new policy in 2012 (NIP 2012) in
order to facilitate fresh investment in urea
sector.

Your Corporation, being the only urea
manufacturing unit in entire north-east and
eastern India, bears responsibility of supplying

timely urea to farmers across the region.

The consumption of fertilizers in north-east is
low in comparison to all India average. In the
year 2010-11, consumption of plant nutrients
(N,P,O, & K,0O) per unit of gross cropped area
in Assam was 67.2 kg/ha against all India
figure of 144.6 kg/ha. This shows that the
fertilizer consumption in Assam and other
north-eastern states has potential to grow.
Keeping these points in view, Your Corporation
has proposed to set up a new high capacity
brown field ammonia-urea plant at Namrup
which will more than double the urea production.
BVFCL has also taken up trading business for
sale of fertilizers - MOP, SSP, DAP, Rock
Phopshate, Micro nutrient through its existing
dealer's network.

REVIEW OF
PERFORMANCE:

PRODUCTION

There has been overall improvement in
performance of both Namrup-Il and Namrup-IlI
Plants during the year 2012-13 as stated
below:

Ammonia and urea plants in Namrup - |lI
recorded highest production of 1,61,198 MT
and 2,81,265 MT respectively. Namrup-Ill plant
could be operated at average load of 104.17%
load.

The average specific energy consumption of
Namrup-lll plant was brought down to 12.74
GCal/MT of ammonia and 10.30 Gcal/MT of
urea for the year 2012-13. These are lowest
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5.

ever energy consumption for a year. Previous
lowest energy consumption was 11.12 Gcal/
MT in the year 1989-90.

During the year, Namrup-lll plants recorded
highest ever on-stream days of 329.59 days.

Namrup-Il could achieve highest urea
production (after revamp) of 1,09,428 MT
during the year.
consumption of urea of Namrup-ll was 16.29
Gcal/MT of urea for the year.

The specific energy

One of the major impediments in operating
Namrup-Il Plant at higher load remained
limitation in Natural Gas supply to 1.72
MMSCMD. This has restricted maximum plant
load of Namrup-Il to 50%. The performance of
Namrup-Il Plants was also affected due to tube
leakage in coolers and condensers of Process
Refrigeration Compressor, tube sheet of first
Compartment of Reformed Gas Boiler and
other breakdowns. Steps have been taken to
mitigate these problems
improvement in performance of the plants.
However Namrup-ll plants are plagued by
obsolete technology, frequent equipment
failures and non availability of original spares.

resulting in

The company produced 22.63 MT of Bio
Fertilizer during 2012-13.

STRENGTH AND WEAKNESS

The strengths of the company:

It is the only urea producing company in the
entire Assam, North-Eastern States, West
Bengal and Bihar where still a supply shortfall
to the extent of 40 Lakh MT exists.

The unit being close to the source of Feed/
Fuel NG and lower basic cost of NG.

Lower absolute cost of production in the units.
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° Transportation advantage for supply of Urea
from other companies situated outside North-
Eastern states of India.

° Lower transportation cost of the natural gas
because of location of Namrup plants near to
the gas generation points.

° Direct and indirect generation of employment
in the states of Assam & other North- Eastern
states, which are predominantly economically
backward.

The Weakness of the company:
° Old technology adapted in the units.
e Old age of the plants.

° Non-availability of spares due to obsolescence.

° Non-availability of skilled & trained manpower.
° High average age of the employees.

e Acute shortage of manpower.

6. KEY OPPORTUNITIES
THREATS

The Opportunities to the company:

AND

e Scope for exporting of urea to neighbouring
states.

° Scope for diversification to produce chemicals
and generation of power.

° Diversification into other farmer/agricultural
products from single item Urea Marketing.

° Setting up new brown field project.
The Threats to the company:

e  Competition from other urea manufacturing
companies having lower Energy consumption
and lower cost of production.

° Highly fluctuating prices of urea in the
International Market and opening of import.
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Uncertainty of continuation of supply of Natural
Gas at a concessional rate.

Firm commitment of at least 0.23 MMSCMD
Natural Gas from M/S OIL India.

New Pricing Mechanism.

Closure of the company due to high cost of
production & un-viability.

FUTURE OUTLOOK AND INITIATIVE
FOR THE CURRENT YEAR

Major renovation jobs were planned to be
taken up during the year 2013-14. All
preparations for carrying out the jobs in efficient
way within stipulated time were carried out.
The renovation jobs were carried out during
1st quarter of the year 2013-14 as stated
below:

Namrup-Il:

Replacement of 1st Compartment of RG Boiler.

Replacement of defective Primary Reformer
tubes was replaced based on results of creep
test of tubes.

Overhauling of Process Air Compressor and
Synthesis Gas Compressor.

In-situ replacement of tubes of intercooler &
bypass cooler of NG Booster compressor,
F-100 of Process refrigeration Compressor,
lube oil cooler of PAC, Nitrogen cooler etc was
done.

Urea Reactor: Liner weld joints were grinded
and welded.

Namrup-lil:

Replacement of tube bundle of RG Boiler
along with expansion below, refractory & liner.
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° Renovation of instrumentation by replacing
pneumatic system to PLC based electronic
system in Auxiliary Boiler.

° Replacement of spent catalysts with fresh
charge of catalysts in Secondary Reformer, LT
& HT convertor and Methanator.

° Residual life analysis (RLA) of Primary
Reformer tubes. Measurement of differential
pressure across tubes to check catalyst
condition. Replacement of catalyst where dP is
high.

° Metallographic test of shell of Secondary
Reformer, RG Boiler, Auxiliary Boiler tubes.

e  Overhauling of NG Booster Compressor and
Synthesis Gas Compressor.

8. SETTING UP OF NEW BROWN FIELD
AMMONIA-UREA PLANT:

For long term viability, setting up a new Brown
field Ammonia-Urea Plant (Namrup-1V) at
Namrup has been proposed. The proposal has
received in-principle approval of the Planning
Commission for setting up the project under
Joint Venture. M/S Oil India Ltd and
Government of Assam have shown their interest
to participate in the proposed Joint Venture
with 26% and 11% equity holding respectively.
The new plant will be of high capacity and
energy efficient and will replace existing plants.

M/s. Price Waterhouse Coopers Private Ltd
has carried out option analysis and suggested
various JV models including 100% investment
by PSU for establishment of a Brownfield
Ammonia Urea Plant. BVFCL's stake in the
project will be to the extent of the value of
existing assets (both tangible and intangible).
The tangible and intangible assets of BVFCL
has been assessed by M/s RBSA Valuation
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Advisors LLP, Ahmedabad, a certified
Government Valuer. Tangible assets has been
assessed at Rs.834.48 crores. Based on
different scenario of APM gas availability,
intangible assets has been assessed in the
range of Rs.190.16 crores to Rs.365.26 crores.
Based on the above valuation, M/s PDIL has
submitted a report on usable existing assets
for Namrup-IV - market value of identified
usable assets has been estimated at Rs.245.29
crores. DoF has convened a few rounds of
meetings to firm up the Joint Venture.

COMPREHENSIVE STUDY OF
EXISTING NAMRUP-II AND
NAMRUP-III:

For financial restructuring and rehabilitation of
the company, BVFCL has submitted a proposal
to Department of Fertilizer for submission
before Board for Reconstruction of Public
Sector Enterprises (BRPSE). A draft BRPSE
note has been circulated to all stake holder
ministries/departments for inter-ministerial
consultations. The proposal contains financial
restructuring of the company with other
dispensations.

IT ADOPTION / UPGRADATION

Possibility to implement Enterprise Resource
Planning (ERP) in the Company is being
explored. A demonstration on ERP by SAP
was conducted recently.

The company has corporate email service
using Rediffmail platform. 45 executives have
been provided with BVFCL's mail-id (i.e.,
name @bvfcl.co.in). A Local Area Network
covering 120 work stations at different location
is in position along with leased line internet
facility.
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TR 1 I arell ¥ fderforai / Raret sife
B FAY W AT wU W URga fBAr S &0
g1 o ffE iR arg iR & orgaR
TAV-S BT AT w9 ura far et 2
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E-procurement has already been implemented
in the Company for high value items. The use
of this facility has been extended to include
non-proprietary items having standard
specifications and of value higher than Rs.5.00
Lakhs.

The Company's web site is maintained with
updated information and all provisions of Right
to Information Act and Corporate Governance
have been kept uploaded.

RISK MANAGEMENT

The company had laid down Risk Management
Policy for assessment & minimization
procedures, which is reviewed by the Board of
Directors on quarterly basis. The possible risks
have been identified and grouped under specific
responsibility areas such as Feed/Fuel, Plant
Operation & Maintenance, Utilities, Environment
Regulatory, Business Competition, Market,
Assents, Finance, Human Resources, Project
Management, Information Technology, Legal
and Internal Control.

COMPLIANCE OF ENVIRONMENT
AND SAFETY STANDARDS

Your Corporation is committed to work for the
protection of environment and it is adhering to
all the relevant and applicable laws/rules/
standards etc. viz. The Water (Prevention &
Control of Pollution) Act 1974, Air (Prevention
& Control of Pollution) Act 1981, Environment
Protection Act 1986, The Water (Prevention &
Control of Pollution) Cess Act, 1977, Batteries
(Management & Handling) Rules 2001 etc. All
the returns/reports etc., which are required to
be submitted as per various laws/rules/govt.
orders are being submitted regularly in time.
"Consent to Discharge" from the Pollution
Control Board, Assam is regularly obtained as
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FAUEHATe o f=dt amuer @ Rerfa # s
G el AN @Y 99T pavol & forw Frdeife
AT 1T AFRAH, 1991 B IFAIT 15 PRIS BUYY
P Tp g N ¥

A GReM AFQUe] Bl GG H Wil
T fhaT ST RET & | SHATRAT BT FH—a9Y
R I GReTTAD SUSRYT (GI4TE) SR g
SITA € @R S9d] FH—9AY WX AR ST WY
DI Il & | 9l 1l GRe AMQvel & R
foT STt & | SIumBRiTer # e SudhRol
I o TH BRR e N R, T Siduwied
GIA IR AU & &3 Bl STkl bl YR
el 21 e &R fagfear el # usri
SN & A1 WRER FERAT AT & AR
IR FETIAT WY 7 S ® SR 3 S1uTd
Rerfd & Sucter oxmar W 21 dfe fga @
fafa w7 | y§ed fear orar ® iR R
TETIAT AISTHT & T SeNT 399 1T o 2 |
TAU% Xeld ®I BTel H IRER FerIdl JIorr &
od e & wU # wfad fhur war g
FAUHEATA BT AMUST YGe Ao BT TH
JMMYST Y§e TR0l (YUASY) & FEemgar
STETA TIT T o7 3R Ig onf) WY e 2|

Ty, afe ETd AFCUs] / J9dh] B 3R 1fed
[T TN ST & A7 SIAUHATe F9) Sy 2t
BT UTTT B H HfSATs BT AT HRAT TS
HHAT © | Ul FRIF0 91, 39 -1 uRdeh arg
R @1 AR srufeld A B YUl
RGP AT fe=Tih 31.12.2013 TH Wb I
faeeyor el Bl WURIET &1 dedise W)
ST BT (aer faar 2 | ey, disEr iFars
FARIRTT YOTTell ST 10 99 GRIT 8 3T e
ATFCIIRT BT AT BT | BISATSAT BT ATHAT
PRAT U VT © | "l faarei= ® ok =9
SMYfTerat & WATeT ST ST &l B | $HS FeTal,
IRIfA® SR wIfTw ufdrel & w # ud #
GRId TS JURME Pl GARATD AU
(GEed SR zUSfolT) 4, 1989 & AR
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per Water Act and Air Act. BVFCL is having
a policy of Rs.15 crores under Public Liability
Insurance Act 1991 to give insurance coverage
to the nearby people, in case of any disaster.

All safety norms are strictly followed in BVFCL.
Personnel Protective Equipments (PPE) are
periodically issued to employees and periodic
health check-ups are also carried out. All jobs
are executed as per safety norms. Steps have
been taken for external Safety Audit of BVFCL
plants and facilities. BVFCL is also having a
well equipped Fire Brigade, which is meeting
the regular need of BVFCL plants and near-by
areas. As per Mutual Aid Scheme with the
neighbouring industries in Dibrugarh and
Tinsukia district, external assistance is also
sought and made available in case of
emergency. Mock Drills are regularly arranged
and the member industries of the Mutual Aid
Scheme participate in the same. NF Railway
has been included as the 9th member of the
Mutual Aid Scheme recently. Disaster
Management Plan of BVFCL was updated as
directed by Assam Disaster Management
Authority (ASDA) and the same is in force.

However, if the relevant norms/standards are
made more stringent, then BVFCL may face
difficulty to adhere to all applicable stipulations.
Pollution Control Board, Assam has instructed
to install a system of continuous uplinking of
ambient air monitoring and stack gas analysis
data to CPCB website by 31.12.2013. However,
the existing online monitoring system is about
10 years old and problems are being faced in
installing latest softwares. The matter is in
hand and being taken-up with the supplier.
Moreover, the hazardous wastes generated
earlier in the form of Arsenic and Chromium
Wastes, are still lying in RCC chambers within
the factory premises, which could not be
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BRAHVAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BW/IFC
IR el ST Hepdr wifd g ggyor i disposed as per Hazardous Waste

grel @ ANTGE H YaiaR &3 H Big T IUAR
qUSRYT Jfawn (Evasiuw) HfHd T8 &1 1€ 7 |

aRdeN a1y T[orded R AF®, 2009 B 2Tl
& IR TP UITH 2.5 JIRTHUGH aRaet arg
foeeiye w¥Ier AT € SR I FhAdad
T R = 737 2 | AHeu—11 SR Al
FA 7 U RBTR IR Hed dRIer & forg
3fetTss Wel i favevs Sueer £ |

Ao e

TN a¥ & SR BuAl = AU dRiba
fpu &
ol Sare—

HIT RAT— 320854 HI.CH JRAT DI Gl B
TS|

IR AT BT Fafd— AT AR & Jfaid
UTel BT 62500 HI.cH IRAT BT fata fdbar wn
o |

SIg—JeRE— 20.88 HI.CH (I 10.44 TR TUQ)
SIg—IRDT B BT B TS |

PH—TIe— 3274 Aled HE—ar, @ g
368 G BUU oI, dI I & 778 |

IR FATG—
JUHAE 7 = P smeml & AR
PREGAM Yo by & IR A= Tl &
Jras@ 9y 2012—13 @ aRM FHEfRId MR
FRIGmey frefea fay &

Qe dIol— 454.49 R TUY &I & 2320 HI.
= 9t (@ /T8 /o) B 3T @y |
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(Management & Handling) Rule 1989 because
no common Treatment Storage Disposal Facility
(TSDF) has been constructed in the North
Eastern region under the guidance of state
Pollution Control Boards.

In view of the stipulations in Ambient Air
Quality Monitoring Standard, 2009, a PM 2.5
RSPM ambient air analyzer has been procured
and commissioned successfully. Online flue
gas analyzer for Primary Reformer and Auxiliary
Boiler in Namrup-ll and Namrup-Ill plants are
in line.

MARKETING REVIEW

During the year under review, company has
done following marketing activities :

Own products:-

MUKTA Urea:- 320854 MT of urea were sold.

Export of Urea Fertilizers:- 62500 MT Urea
was exported to Nepal under Import Parity
Price.

Bio-Fertilizer:- Sold Bio-Fertilizers 20.88 MT
(Value Rs 10.44 lacs).

Vermi Compost:- 32.74 MT of Vermi Compost
valued Rs 3.68 Lacs were sold.

Trading activities:-

Company has done trading business of various
Agri Inputs and performed following trading
activities during 2012-13 despite various
constraints :

Food Grain Seeds:- 2320 MTs of seeds {Paddy,
Wheat and others} valued Rs. 454.49 Lacs
was sold.
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(ii)

(iii)

(iv)

(v)

(vi)

Tl IRD — 44816 G BUY HA Dl
2766.55 |1, T THNYI SRbI BT AT BT TS |

PICARIG— 21558 ARG BUY A & 66278 HI.
1 / fb. oflex Piemee A= o fa &) T8 |

THUAY IRPB— 46653 ARI TUY T D
6304.40 HI.eq THTHUI SRBT DI fahl oF TE |

R BIbT:— 419.41 ARG BUY H BT 7515 H1.
T A BRBE <91 17|

GEA—UIYDHIE:— 12.70 TR BYT I BT 45 HI.TH
FeH—UIvaded ST 37 |

SUaR AR BRIGAT F HU 1 i ay
2012—13 @ SR 2016.87 I $UY & dlYD
PRITR I 73.07 ARG BYU BT ael ™ U
T B | UIR IR 3R §AR A Bl 9T
% foTu =8 Huf~ar iR 31fee IuTel Bl TR
AR B by fhy o @ dfed
JAMYfcfepaiasll | W@ IR B BB AAT
JMYRTIT B & PHROT AR AqARI 3 (RIS
3 2 | 89 fauor § wfier fAff=1 <fTa @1 o4
B B g ff AR TR R [R & oI TMeM
H qUSRYT ¥ g9 P foIU 399 | Vo Wige I
yeT Il gRT 9IS BT dhaTd 9941, ASd
URaEd AN DI =AGH BRI, 6l &M &
SIRY faer f5efl g & A o= |

PN FaeH HRIHA (QId)—

IR ITHET WR TR TAUHATA gRT Icarfad
3R 99 S dTet ScTa] Bl o BT MR B
& | 3 HTORe = faart / Hel BT Me=-ua
B B forg o a¥ 2012—13 & SRM 3 (d9)
STk UfRMETOT BRIhAT BT ST fhaT | SIaR!
BT IRPT DI Sueterdr, A= ifar] arye—dar
DI AET AR STD ATUART BT TG, doR H
FAHaH B3, Old Sdvd] B = fea =)
AR Nfodl S et aEey |
SAfed 8 drell IfRONfETH,  NIRIIAR,
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(iii)

(iv)

MOP Fertilizers:- 2766.55 MTs of MOP
fertilizers valued Rs. 448.16 lacs was sold.

Pesticides:- 66278 MT/KL Pesticides valued
Rs. 215.58 Lacs was sold.

SSP Fertilizers:- 6304.40 MTs valued Rs 466.53
Lacs was sold.

Rock Phosphate:- 7515 MTs valued Rs. 419.41
lacs was sold.

Micronutrients:- 45 MTs of micronutrients valued
Rs. 12.70 lacs was sold.

From the above trading activities, company
has generated net profit of Rs 73.07 Lacs from
annual turnover of Rs. 2016.87 lacs during the
financial year 2012-13. Constant efforts by
introducing new companies and more products
are being made to increase the trading business
as well as our profits but due to very limited
supplies of major products from suppliers,
there is downfall in trading business. We are
also making continuous efforts to reduce the
various cost involved in marketing such as
freight rationalization direct sale from rake
point in Assam to avoid storage in godown,
minimizing road transportation cost, sales
through private godown and without any
rebate.

Agriculture Promotion Programme (APP):-

Dealers are the base to avail BVFCL owned
produced and traded products up to consumer
level. Your Corporation has organized 3 (Three)
dealers Training Programme during financial
year 2012-13 to share the ideas /issues.
Dealers are informed about fertilizer availability,
dosages of various essential nutrients and
their method of application, latest trend in the
market, Govt. Policies different strains of Bio-
fertilizers. Viz. Rhizobium, Azotobacter,
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SIS

qNar
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Azospirillum and Phosphobactrin produced at
BVFCL Namrup and distributed through well
defined dealer's network.

During dealers training programme dealers
were appraised about various trading activities
of company to provide all Agri-inputs i.e. MOP,
DAP, SSP, Rock Phosphate, Seeds and
Pesticides under single roof from reputed
companies so as to get quality products for the
benefit of the farming community. Trading
activities had started since year 2006-07
through our authorized dealer network and we
are committed to provide best possible range
of agri products from reputed companies.

MOU RATING:

Company has started signing MOU with the
Ministry of Chemicals and Fertilizers since
2004-05. For the financial year 2012-13, "Very
Good" rating is expected from the Department
of Public Enterprises, considering the targets
achieved by the Corporation in terms of
Production, Sales and other parameters.

INSURANCE

The properties and insurable assets of your
corporation such as Plant & Machineries,
Building, and Stocks among others are
adequately insured. As required under the
provisions of Public Insurance Act, 1991, your
corporation has taken a policy of Rs.15 crores
to give insurance coverage to the nearby
people, in case of any disaster.

SECURITY

The security of the Namrup Fertilizer Complex
is being looked after by the CISF and in
Corporation's township, the security guarding
and patrolling are being outsourced. Security
audit of the plant is being done by the
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Intelligent Bureau periodically and the
requirements, wherever pointed out by them,
are immediately complied with. Review of
security is done internally also from time to
time. The management, security staff and the
employees of company are sensitized to the
security needs of company. At present,
corporation has deployed a total of 168 nos. of
CISF personnel in the factory area. Corporation
has also deployed 30 nos. of vanguards in the
township area to maintain security.

STATUS OF ISO 9001 & 14001
CERTIFICATE:

Namrup-lll plants of the company have been
Quality Management System (QMS) ISO
9001:2008 and Environment System
Management (EMS) ISO 14001:2004 compliant.
The above certifications were conducted by
M/s. Swisscert Pvt. Limited, New Delhi (formerly
SWISO India Pvt. Ltd.) and valid w.e.f.
9.08.2012 for three years.

First year Surveillance Audit has been
conducted from 2.09.2013 to 5.09.2013. Second
year Surveillance Audit will be conducted in
between June, 2014 to September, 2014 after
mutual agreement with the above Agency.

INTERNAL CONTROL SYSTEM:

The company has adequate internal control
system in the respective areas of Finance &
Accounts supported by Internal Audit and
regular management reviews. In the accounting,
internal control is exercised right from the
preparation of vouchers where each voucher is
checked and countersigned by respective senior
officers as per delegation of power. The daily
cashbook balance on manual basis is physically
counted and checked with the book. Similarly,
all bank accounts are also reconciled
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S IR JeaROT faar ST € | g7 Heell Ui
P /T dfaer a1 o= gxdg @ Hif @R
PRI & AR I FvR o & g afAfa
SRT S 3R e & Sl 8 | FH—9d W)
9 YUl @1 STd 1 Sl & 3R GaIR B
&g PRAS B SR T INARD oRa—uXer
ThIS GIRT AT 9180 A7 YoRkil §IRT 3ridRd
TET—TRIET P I B | STARD olaT—uNierr
TSt / Rapret / wrifafert & S & ST
2 3R IguTed & forg amafties Rule uga &
S ® | 3faRe oRar—uRier Raref 3k 89 W
DI TS A HRATS DI oRI—uNeT AT &
qHe g fhar ST €1 oiRa—u¥ien |fafa
frafid wu 3 3MfdR® oRaT—uNieT 3R 3raR®
foRi=oT &) TITedr B THem w2

A9 W9rEE e
st &1 fRefar:

31 A4, 2013 BT HIURIE Bl Bl SLIAT 991
off | AR & feer—de & R e
ST / S ST / 3 fieer avf / qaqd
AP iR TRIR®G w9 | [Adwet T a1 &l
STREToT T S V@l & faAid 31032013 &
AR S R oft—

U REC %
S ESIERII - 80 - 807
S BESIERICE I - 150 - 15.14
3=y fussr @t - 310 - 31.28
CGrCRNIRED - 3 - 030
IRRF ®I A fAdeti™T - 2 - 020
BIECIY - 50 - 505
ISR CIG - 47 - 474
3= - 349 - 3522
INT 991 100.00
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periodically. Internal control is also exercised
for accounting where vouchers including journal
vouchers entered into the system are checked
and validated before those are accounted for.
Every proposal for purchase/works contract or
others having monetary involvement are
examined as per policy and procedures and
reviewed by a committee before taking
appropriate decision. System is reviewed from
time to time and action taken for improvement.
Internal Audit is conducted by the outside
qualified agency supported by the in-house
internal audit cell. Internal Audit examines
documents / records / procedures and submit
periodical reports for compliance. The Internal
Audit Reports and follow up actions thereon
are regularly placed before the Audit Committee.
Audit Committee regularly reviews the internal
audit and adequacy of internal control.

HUMAN RESOURCE DEVELOPMENT
MANPOWER POSITION:

The total manpower status of the Corporation
as on 31st March 2013 was 991. Reservation
of SC/ST/OBC/Ex-Serviceman and Physically
handicapped categories in the service are
being maintained as per the government
directives. The details manpower position as
on 31.03.2013 was as under:-

Categories Nos. %
Scheduled Caste - 80 - 8.7
Scheduled Tribe - 150 - 15.14
OBC - 310 - 31.28
Ex-Servicemen - 3 - 030
Physically Handicapped - 2 - 020
Women - 50 - 505
Minority - 47 - 474
Others - 349 - 3522
TOTAL 991 100.00
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Q. gl B. TRAINING:
31 A1, 2013 BT T a¥ & SR qrex) 3R During the year ended on 31st March 2013,
AfaRe aFT § ol 28 URMEATT HRIGAT Bl total 28 internal training programmes both
AT T 7T | HHaRal 1 Uferor HrRigH external and internal were conducted. Brief
H ﬁﬁlﬁ?ﬂ? AT foram details of training programmes are stated as
under :
l. I R HRIHH External Training Programmes

%9 farg HE &1 9M S.No.| Subjects Name of Institution

1. |SRe SErr s |t T oernE, faeen 1 |Fertilizer Industry F A I, Delhi
EAREL Orientation Programme

2. "I ol WX HhF GRS, 2 National Conference on SCONE Society,
faory o1 e wfed arsrel "Energy Scene in North- | Guwahati
iR H ol East with special
IREeY" W IS emphasis on Renewable
AT Energy"

3. |SdRe duAr # U% T e, faeel 3 | Operation and F A I, Delhi
Tal 7R T Maintenance of
PEIE I Turbo Machinery in
RSESCIES Fertilizer Plants

4. |SErT H ogRew ST ST eI, 4. |Programme on "Safety Regional Labour
KIENEE I COE EAEAI & Fire Fighting Institute, Kolkata
R HTAHA Management in Industries"

5. qcad YeIN: SOl it 5. Network Administration : | Engineering Staff
o9 3R aF Pielol 3% gfear Configuring LANs & College of India
fo=ma (STHAIRTTS), BaRTETE WANS (ESCI), Hyderabad

6. |SdRe AT | TP T 3ms, ool 6. |Improving Energy F A I, Delhi
ol qegar | Efficiency in
RSIN Fertilizer Plants

7. | SE § @dRAT® AT S R, 7. | Identification, Evaluation | Regional Labour
el &1 udr ST, CAREAR] and Control of Hazards Institute, Kolkata
AT AR =T in Industries

8. |v W vewws sifaat gfean farfice 8 |National Level HSE Oil India Limited
(FaTeT, Re 3R CIIFe) (Health, Safety & (OIL)

TERYT) AR Environment) Conference

9. |ffafde Swigamei & 953 & W8I ¥ 9 |Notified Perform, Achieve | Meghalaya State
forg srfeRgferd fersare HeTeg g fafAfdse & Trade (PAT) Scheme | Designated Agency
Tiftd iR @MUR YGRS for Designated in Association
(@rgeY) AT Consumers with BEE.
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10. o S ek SICIRSELICRIE 10 |Revised Schedule VI of | Department of
URIGIRIRY  (TaiRidger | (S1iE) Companies Act and XBRL| Public Enterprises
faog Raifér oraw (Extensible Business (DPE)

SHAAEM) BT Hemferd Reporting Language
313%3?1 e\ Taxonomy)

11, | SdUmUTSTH rfafs, | AT, |Rem # 11 | National workshop for National Academy
1952 3R UIUH, 1995 gfrerr 3R Representatives of for Training &

W GT W WM P | JFAIH TG Exempted Establishments | Research in Social,
gfafafert & forw TERT 3THTEH on EPF&MP Act, 1952 | Security, New Delhi
TSR BRI and EPS, 1995

12. |@s R 7en W BT YU SR 12 | Vigilance for Junior Central Bureau
NSEXSICICEAIRD] JHTEH, TTITETG and Middle Level of Investigation
P foru Aaemdr Vigilance Officers Academy, Ghaziabad

13. | wféa ENN SERT T, U 311’5& aod] 13 | Fertilizer Industry F A I, Delhi
AT HRIHH Orientation Programme

. 3raRe ufderr srisa Il. Internal Training Programmes

@, | faug wWN 3R o | 999 Sl. | Subject Level & Faculty | Man

4. GINIEIR] e No. (Number of hours
G ) Participants)

1. | SrReTT AHRT 21 | 9 42 1 Programme on | Officers 21 | M/s. 42
uefd MIRINE Maintenance Prolific
PRSP Ry Practices Systems

g - & Tech-
AT nologies,
ﬁ'@g‘ Mumbai

2. BHYIRT TN BTHITR 26 | ---do--- | 78 2 Programme on |Workmen 26 | ---do--- | 78
BRIHH Compressors

3. ared] W HTHITR 23 | ---do--- | 46 3 Programme on |Workmen 23 | ---do-- 46
BIIHH Valves

4. RICHIEED IfpRT 36 Qﬂ‘sﬁ@@qé 72 4 Programme on | Officers 36 | CBWE, | 72
BRI BETR 47 | fogfdan| 94 Behavioural Workmen 47 | Tinsukia | 94
PRIEHH (2 ) aspects (2 nos.)

5 | G gRem | RT 11 | JNdRe | 11 5 Programme on | Officers 11 | Internal | 11
3R g HHTR 10 | (e General Safety [Workmen 20 | (Safety
AHATH TR o) & Accident Depart-
BrRIHH 20 Prevention ment) | 20

6. | THRIR ored |t 21 | oA | 21 6 | ACR writng  |Officers 21 | Internal | 21
T TP TG and its effect
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7. | IR-facha BN 32 | MMARS | 32 7 | Finance for Officers 32 | Internal | 32
FfRHIRAT & Non-finance
%IK' o executives
8. | facg wd o |erfder 25 | 3nidR® | 25 8 Latest Officers 25 | Internal | 25
% forg Development
RIS IN of Rules &
afrsl &1 Regulations for
REIGRE Finance &
dJaT Accounts
9. | St SR 39 | URIRIRT, | 39 9 | Energy Officers 39 | PCRA, | 39
HREUT IR Conservation ER
IR Opportunities
10. ﬁ@ﬂ PTHITR 11 | AR | 11 10. | Electrical Workmen 11 | Internal | 11
JTRETT Maintenance
ggfa Procedure
11. | FaR® B 36 | JMTAR® | 36 11. | Preventive Officers 36 | Internal | 36
KRl Vigilance
12. | SIS hdl BTHITIN 36 | 3MidR® | 36 12. | Productivity Workmen 36 | Internal | 36
3 ) (3 Nos.)
T SiEnfie ddy R C. INDUSTRIAL RELATIONS REPORT
9§ & IRM AENfie Hag uRgwT gt e The Industrial Relations Scenario during the
ﬂTf%IT‘r NET | year was by and large peaceful.
¥ Wes dq-—fgfa D. VOLUNTARY RETIREMENT
Y & SRM, B -1 WfSd Fa—gfed Aot During the year, company did not operate
(T1TRTY) 2l TS | Voluntary Retirement Scheme (VRS).
S, Iggfad Wikl (e19T), IgYfId SMenfadl  E. ACTIVITIES OF THE COMPANY FOR

@ISISm) ok og fUws @@l (M) e
IRIRG ®U ¥ R{wer (fiva) & weamwr gd
e & forg sul @1 wfafafr

DU IRA WROR gRT FHI—AT R SR
JIIfad S, STRIfe STToTal iR 3 fussr
I D ARETT | e wrgufa & fewn—fadwt
HT U IR @I T | U F B o Rfea
W 3fded BRA @ forg Srgyfud  Sfa,
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WELFARE AND ADVANCEMENT OF
SCHEDULED CASTES (SCs), SCHEDULED
TRIBES (STs), OTHER BACKWARD
CLASSES (OBCs) AND PHYSICALLY
HANDICAPPED (PH)

The company has been following the
presidential directive and guidelines/orders
issued by the Government of India from time
to time in the matter of reservation in services
for SCs, STs and OBCs. Candidates belonging
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Iggfad ool 3R o= fUwer @ @
AT T 3MTIE Yo o IR G-I TRE H BL
& ST B | 31O, / 315151, iyt Bl praerd
P el 1 g R 9ol & forg forRaa oler &R
RThR ST & forg SURT 819 UR ITAT AT
fear S g

PORIE H Th A JIOHRI & T Th
IS, /SO, /31 foosr aif uarss © ST a1
ST /SIS, e W et HenRal @l
Rrerdl &7 UAfAedT & R TR T ST/

SIS, WY & g1 Tl PRDb STBT JH
P B oI 3MaeTh HNATs HRdl o |

DIANI DI T HeAT0T FIATT =T HHATRAT
qfed IS /SIS, & HHATRAT Br WY
ST &1 BFE Bl SOl SU—3ISHET b
T RT WRBR A ) &1 PIg 3mded

U<l el B |

01.01.2013 T 1.1, / J1.5TGT. 3R 3T fuweT ot
®1 vfafafe w7 aren aiffe faaror fReiRa
U= ¥ ST AT & AT el devex ay areiq
2012 @ R @ T gl o =, ol
6 WeR @1 & T2 &, e @ RuE &

JIFATH—1(T) H Her e B |

20. Haodr

FdDbT BT TaeT B T 3N~ AT HIAT STl
2 | AIgsT/ facell draferd # A g Al
APRY HIARIET B FdhdT BRIGAT B v
fder, ArTeee iR IdeTTT SUTel RICT © |
adaH ¥, U AERIb bl SRR SR Th
Y& (Fdhdl) N BT SMfIHRI HIURe Hraferd,
aEeT # O 2

PIURIA o FaRS FIhar bl J& a9 & W
H ORI B | PIURIE & B H gReRAr iR
SRS W gl o1 7 & | 9 draterar
H Fdaar AIfed 91 oY U 8 579 UR aremer
Td yeue e, g Waedl SEeRl 3R
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20.

to SC and ST are fully exempted from payment
of fee applying for any post in the Corporation.
SC/ST candidates are paid TA for appearing
in both the written test and interview for
recruitment of any post in the company.

The Corporation is having one SC/ST/OBC
Cell under the Liaison Officer, who initiate
necessary action to settle the grievances of the
employees belonging to SC/ST community on
priority basis and in consultation with SC/ST
Associations.

All the welfare facilities of the company are
also extended to the employees of SC/ST
community along with other employees. The
company do not received any allocation of
fund under ftribal sub-plan from the Govt. of
India.

The Annual statement in the prescribed format
showing the representation of SCs, STs and
OBCs as on 1.01.2013 and Number of
appointments made during the preceding
calendar year i.e. 2012 as furnished to the
Govt. is enclosed as Annexure-1 (C).

VIGILANCE

Vigilance is considered to be an integral part
of the Management function. The Chief
Vigilance Officer posted at Noida/Delhi office
provides direction, guidance and supervision
over the vigilance activities of the Corporation.
Presently, one Assistant Vigilance Officer and
one Manager (Vigilance) rank officials are
posted at Corporate office, Namrup.

The Corporation has adopted preventive
vigilance as the main theme. The emphasis
has been on transparency and accountability
in the working of the Corporation. Vigilance
Notice Boards are installed in all the offices
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dlg  Adadl AN, 9 ¥R @l
Rrerdl @ T &)1 & folv 9us fhar o
AHAT 8, BT UaT R fop TR g2y Ty
=l

JuITell H 96 IRERTTT oM & v SiaRe=
# g "l /A & day § g-umger /$-faa,
STAN /ST BT Pt fear g
JeuTge TR Afacrell & goie & e # WdRy
ERT FHI—FHY R SR Y 77 fAeell & R
U ARG 3 3N B T IR—AIfIhT Al B
o =t et FfdaTd uelRid @t 57 &l & | Hu=i
P dJeTse R yelRia fAfdeel ar seads
far I Aear 2|

R AT HHARAT & ASIE DI YUIell &bl
U fbar S vel § | fiwi 99 2012—13 &
SRM 3iE® IR Fafd FRieror (25 F.) o
7 o7 | fRIETON & fshul @ MR WR yeYH
DI FEIRTHD HRATS D ol Aoyl Geid 3y
T |

qres) aifiéat / woifRmal & w7 () Rt
DI S DI TS | 3TH W, 6 AWl DI G IRDb
e forar 7| A9 1 (TH) A W STiE Id
& 2| < el fvrig sriafar o1 fAue
fopar a7 iR Heftra <Y sftrmIRal W wHeT:
AT o7 |

HHAIRAT & Fufeq Rl & Frafaa s
ER® ¥ 20% Hufcd A=) I8 gHied
B B oY B T8 fb HHARI =T / 3are e
@ IR H YGET DI FHI IR G YK BN AR
I8 < b @ B AReR faemex S
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including Liaison Offices of the Corporation,
displaying the address and telephone numbers
of the Chairman & Managing Director, Chief
Vigilance Officer and Central Vigilance
Commission, who can be approached for
lodging of complaints of corruption. These
boards are updated as and when necessitated.

For greater transparency in the system;
e-procurement/e-sale, e-payment/e-receipt in
respect of certain items/areas has been
implemented in the Corporation. On the basis
of the guidelines issued from time to time by
the CVC regarding display of tenders on
Website, all the open tenders for non-proprietary
items having value more than one lakh are
being displayed on the official Website. The
tenders displayed on the Company's website
are downloadable.

System of rotation of employees posted on
sensitive posts for more than five years is
being followed. Surprise and regular inspections
(25 nos.) were carried out during the financial
year 2012-13. On the basis of findings of
inspections, important suggestions were given
to the Management for remedial action.

7 (Seven) no. complaints received from outside
parties/agencies were taken up for investigation.
Out of these, 6 cases have been completed
and disposed off. Remaining 1(One) no. of
case is under investigation. Two ongoing
Departmental Proceedings were disposed by
imposing penalty of "Censure" and "Recordable
Warning" respectively to the concerned
delinquent officials.

Regular scrutiny of property returns (20% of
property returns every year) of employees is
carried out to ensure that employees submit
timely information to the Management about
moveable/immovable transactions and to check
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IR /Faeafiad Ui R AT €, gRT U=l
gReafeT o T8 € R SHel M & s
T o 3 BT HAT ST Gl 2|

FAaddl NI gRT Soa Hed &1 Afdareli @l
i smR W S @ o & 2| e
Jfaerer @ T'a o Wi Ued R ARG
MR TR &1 ST %&T & | S & SR U8 T8
famfer / sifvfaadd, afe aig &1, @ Suar
HNATs / aR® S & oI yses & eure #
TR ST RET B

HHATRIT R T BT IR & gUREE &
IR H SMTed &R @ foly PORIE §RT 29
JFER ¥ 3 FGdR, 2012 TH AdDAT SR
ACTE FARIT T | FTE & SR 39 FHRIE!
P [T UCTIR B BIMBRED YHTAT DI SO
P @ oIy Aadwar [T g§RT \98 =@, TRT
iR iR FISST BT SRS fhar |
AADdT SITHRGAl IWE ® aRE oFar #
() ATHST, AR IR AIRN S T 3R BE
. (i) T S AT & ATGSITE 7 BT ghRor
3R PR R WRPRI Hhed Faell gasR dic
RN

o\ C N\ C J J
f(aRe Addbdl TR PIUARIT & HR-IUTThl H
ST edT UgT R & folU 12 HRa¥l, 2013 &l
v Tt &1 A e fhar

(@rafke

BT SUY GIEISED

ERHID )

3MUP HIARE 7 310 HHATRAT & forg faf=
BB ASTG YH B § AR 8 fhAL &
TR & 3MNIUT @ &3 DI 3707 HIURS ATATRID
IaREIE & w9 H 3M® S by 8| Afera

QRT 1 U &
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21.

whether any of the officers, particularly those
posted at senior/sensitive positions, are holding
assets which may be termed as disproportionate
to their known source of income.

The high valued contracts are being scrutinized
by the Vigilance Department on regular basis.
Intensive Examination of major contracts is
being done on monthly basis on CTE pattern.
Discrepancies/irregularities noticed, if any,
during the scrutiny are being brought to the
notice of the Management for corrective action/
preventive measures.

To sensitize the employees and the public
about the evil consequences of corruption,
Vigilance Awareness Week was celebrated by
the Corporation from 29th October to 3rd
November, 2012. During the week, group
discussions, Slogan Competition and Seminar
were organized by the Vigilance Department to
highlight the harmful effects of corruption in
addition to the pledge ceremonies. Pamphlets
containing (i) The names, addresses and Phone
nos. of CMD, CVO and CVC (ii) Government
Resolutions on public interest disclosure and
protection of informer were distributed amongst
the public during the Vigilance Awareness
Week.

A discussion on Preventive Vigilance was also
organized on 12th February 2013 for awareness
among executives of the Corporation.

MEASURES
SOCIAL

WELFARE
(CORPORATE
RESONSIBILITY)

Your Corporation undertakes various welfare
schemes for its employees and a host of
measures as its Corporate Social Responsibility
limited to the surrounding areas within 8 kms
radius. Brief details are as under :
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U HHATRAT 3R ST 3NN BT ATaTT T=AT
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DANIE Th Sod ARdA® Whel, Th dad
fqenera 3R U@ #isd 818 Whal (SISH ArF)
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U IR B oIy YT Syl Afed v
60 fIR qTelT IRUATS B | MU & M
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BRI | AHEY AR TAUTH & &3 H ST
DI YIS AT, IR, €1 / ARBIaDH BRI
qqT I Wl & fou 9 den <forwE
TRTIS], STHER, JSHTR B8 3R ANTRS &
ST & oIy STTE Al SueTel HREl |

&3 W Aot ArIiTe—anfYie AR a9y <@
P fou AT deamT By W NI B
NeIforh IR ARG R BT fawhy F8rIar
USH P S & Sidfh ARe # e drel BHEl
BT IHP IFER NeIfOrh e & A=Iar ey
SR G B F UIcded & 0 H REBR
fav o €
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Besides extending housing and medical facilities
to its employees and dependants, the
Corporation also provides educational facilities
to the children of employees and the wards of
the Township and the nearby villages.
Corporation is running one Higher Secondary
School, one Kendriya Vidyalaya and one Model
High School (English Medium) besides one
Primary School. The Corporation extended its
patronage earlier for establishment of Namrup
College, one B.Ed College for higher education
and establishment of a State Govt. Dispensary
at Namrup. Recently, your Corporation also
extend its helping hand to two newly opened
school, one is a Junior College and the other
is one Assamese medium school, by providing
accommodations within the colony area at
concessional rate.

A 60 bedded hospital with modern equipments
is available to extend medical facilities to
employees & their dependents. Nearby people
of the localities and contract workers are also
provided treatment at a nominal fee.

The Corporation also extends facilities to the
public of Namrup and adjoining areas like
Drinking Water Facilities, Market, Land for
Religious / Cultural and other institutions and
accommodation for Telephone Exchange, Post
Office, Employment Exchange and Civil
Defence Office.

In order to maintain the total socio-culture
harmony of the locality, time to time financial
assistance are extended to the nearby
educational and social institutions from the
Special Welfare Fund while the meritorious
students are given awards as encouragement
from Employees' Amenities Fund in recognition
of their brilliant academic performance.
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wfosy fAfS, ORI # U, SSIVASE & Uao
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In addition to social security schemes like
Provident fund, Gratuity, Pension in the
Corporation, the Group Insurance Scheme of
LIC in lieu of EDLI, Group Personal Accident
Insurance Scheme, Group Savings Linked
Insurance Scheme are implemented for the
welfare of the employees.

Employees are encouraged to acquire higher
qualifications, an area of empowerment which
would enable them to go up the ladder in the
company as well as improve their knowledge
and confidence levels.

Moreover, without indulging any gender
discrimination, special attention are being paid
in taking the appropriate steps for all round
development of the female employees in the
corporation.

At BVFCL, Corporate Social Responsibility
means caring for the society, for the people
around us and contributing in every possible
way to add value and improving their quality
of life.
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EEaH

fdhare (T4-1)
(@-111)
YU Gl H

Tuv /fdhare ger

feare (@H-11)

(@-1n)
YU ARG H

Tuv /fdhare ger

THUH (T-11)
TR (TH-111)
YU RGP H

BUY /1000 THUH?

TR (T-11)
TR (T-111)
YU ARG H

vq7 /1000 UHUH

THUH (T-11)
TR (TH-111)
YU RGP H

o007 /1000 THUH®

FORM - A
Form for disclosure of particulars with respect to conservation of energy:

Electricity

(a) Purchased

Total Unit
Total Cost
Rate

Own
Generation
Total Unit
Total Cost
Rate

Natural Gas

(Billed Quantity)

For Captive
Power Plant
Total Quantity

Total Cost
Rate

For Boilers
(S.B.,W.H.B.)
Total Quantity
(incl. Canteen)

Total Cost
Rate

For Feed Stock

Total Quantity

Total Cost
Rate

50

A. Power & Fuel Consumption

Unit

Kwh (N-I1)
(N-I11)
Rs. in Lakhs
Rs./Kwh
Kwh (N-I1)

(N-III)
Rs. in Lakhs
Rs./Kwh

SM3 (N-I1)
SM?3 (N-III)
Rs. in Lakhs
Rs./1000 SM3

SM?3 (N-II)
(N-III)

Rs. in Lakhs

Rs./1000 SM?

SM3 (N-I1)
(N-I11)

Rs. in Lakhs

Rs./1000 SM3

2012-13

665600
7000
203.70
30.28

0

226159180
4214.70
1.86

25943081
30023522
3278.71
5858.34

36287779
85237125
7119.34
5858.34

63370379
104239349
9819.15
5858.34

ANNEXURE-1 (A) TO DIRECTORS' REPORT

2011-12

209760
475440
197.54
28.83

0

195107740
3824.11
1.96

30165427
23942709
2858.73
5283.37

34165947
70317884
5518.25
5283.37

59966130
68737825
6799.90
5283.37
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(8) geRep e
& forg
Bl AT
Bl ANTd
N

Q. yfy #red
IRAT IareT
Qud

PIEARERIN]

(i) e Tid

(i) fasTelr (Fdm)

(iii) SR

(iv) RBTR Sere

BN

(i) =u

(i) ScTfed

THUH (T-11)
TR (TH-111)
YU RGP H

¥UY /1000 THUH®

EEZN)

Natural Gas
THUR /He (TH) (i) Feed Stock
THCH /A (T
THH /e (@-Nl) (i) Electricity (CPP)
TR /4T (-
THUR /He (@) (i) Boilers
TR /e (-
TR /e (@-l) (iv) Reformer Fuel*
THCH /A (T

(d) For Reformer

Fuel*
Total Quantity

Total Cost
Rate

. Consumption

per MT of
production of
Urea

Electricity

fare /e (-l) (i) Purchased

fhare /deT (-

feb.arc /He RAT (i) Generated

SM?3 (N-II)
(N-I11)

Rs. in Lakhs

Rs./1000 SM3

Unit

SM3MT (N-11)
(N-111)
SM3MT (N-11)
(N-111)
SM3/MT (N-11)
(N-111)
SM3MT (N-11)
(N-111)

Kwh/MT (N-II)
(N-I11)
Kwh/MT Urea

66083919
113333510
10510.88
5858.34

2012-13

579.10
370.61
237.08
106.74
331.61
303.05
603.90
402.94

6.08
0.025
578.87

63908189
82893306
7758.07
5283.37

2011-12

586.37
389.18
294.97
135.56
333.71
398.13
625.29
469.33

2.05
2.69
699.59

T GUT H GEIE FIGY FIY HErId arg Guv §1eY H AT &/ THeT—] P ST GIT FaierT 78 &/ ST

gD 3dbs] P T Sooid Ta) [dar T &/

* Includes NG consumption in Aux. Boiler & Aux. Steam Super Heater also. Ammonia Plant of Namrup-l was not in operation. Hence
its figures have not been mentioned.
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1. ARU—Il I H TAS), TAd], Hbvsy RBrR
3R TR & IINDB] Bl gaoi F haoid |

afg g8 ¥ R ool @ud &9 g8 B

2. AHEY—Il HIF H RN 4R & U HeT B
gael T AFRU—IIl FIF H RSN dRIeR &
<@ IS P I&eT DI BIRATS D g B | T
SURIT § WIE & W feawi 7 afg g8
g

3. M-Il FIF ¥ Sexaerl 3R Uil §¥ex
BURR & U HeR D cgdi, Meygad 9
B DI YA, BRI BUTR T Uhar &
BRI DI Al BT S I TR g&ll 77 2 |
AR T H U IR HURR & Adsl
HSER DI TIAI, TToll I BUIR & §CIHeR
PHUIR & TH—100, TAT YR IMHORIE HYTR
D PRl AR HSERI DI YAl BT el T T |
3 SURK A Sl § HHI 99d g8 2 |

4. IEIEI §F & RIIRM o ¥ dfcR des
HSAR 3R IUHSR] BIeX DI gaell AT o |
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ANNEXURE-I(B) TO DIRECTORS' REPORT

FORM B

DISCLOSURE OF PARTICULARS
WITH RESPECT TO TECHNOLOGY
ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND
OUTGO:

A. ENERGY CONSERVATION MEASURES:

Following energy conservation schemes are
implemented/ under implementation.

1. Replacement of catalysts of LT, HT, Secondary
Reformer & Methanator of Namrup-lll Plant
has increased conversion thereby reducing
energy consumption.

2. Replacement of 1st compartment of RG Boiler
in Namrup-ll Plant and Replacement of tube
bundle of RG Boiler in Namrup-lll Plant has
been carried out. These measures have
increased on-stream days of the plants.

3. In-situ replacement of tubes of intercoolers &
bypass cooler of NG Booster Compressor,
tubes of Methanated Gas Cooler, tubes of
condensers of Process Refrigeration
Compressor in Ammonia-lll Plant has been
replaced. In Ammonia-Il plants, tubes of surface
condenser of Process Air Compressor, tubes
of intercooler & bypass cooler of NG Booster
compressor, F-100 of Process refrigeration
Compressor, and tubes of coolers and
condensers of Process Refrigeration
Compressor were replaced. These measures
have resulted in considerable savings in energy.

4. Water Cooled Condenser and BFW Heater in
Synthesis loop of Ammonia-lll Plant were
replaced.
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Wrenfra o=
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@ AT NSIBIT B T8 & RNy daoid gerar
TG © AR FHoll Fud H P g8 &

gAD! ARAIA & SR I Cqiga—Il BT qhAID]
I fhar AT oAT| sHS gER AN B
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SoIdSI=Th ATfeTd YOTT BT SIS BT ST
ifh Arsar fESTeT @ et &7 319 fHHior &
fpar Sar &R I® wEferd B AT B WY
ER—Id SYBRU Afed AU MER & forw 3mex
T fear mr 2
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5. The waste exhaust steam from turbines of ID
Fans & FD Fans of Service Boiler of
Namrup-Il has been utilized fruitfully as
deaeration steam in De-aerator. This has led
to 3 MT/Hr savings of Process steam.

6. The condensate drained from Hydrolyser in
Urea-Il Plant is being reused as DM Water or
Boiler Feed Water.

7. Around 10 MT/Hr of LP Steam was getting
vented from Ammonia-lll Steam Loop. This is
being now being used as de-aeration steam in
De-aerator of Service Boiler & Waste Heat
Boilers in Captive Power Plant.

B. Technology Absorption :

1. S-100 type basket of synthesis converter of
Namrup-lll has been retrofitted with latest
design S-200 basket thereby increasing
conversion efficiency and reduction in energy
consumption.

2. Technical Upgradation of Gas Turbine-Il was
done during its overhauling. Its second stage
nozzle replaced with segmented type state of
art version. This has led to reduction of Natural
Gas consumption and lowering of exhaust gas
temperature.

3. The Primary Reformer catalyst in Ammonia-I|
has been replaced with improved multi-hole
catalyst.

4. EMG Turbine of Ammonia Synthesis Gas
Compressor will be retrofitted with rotor of new
design along with internals and electronic
governing system as rotor of existing design is
no more manufactured has become obsolete.
Order for new rotor with all accessories has
been placed.
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C.

R & D Efforts

Benefit derived as

aresult of R & D :

Foreign Exchange

Earning and Outgo :

Nil

Nil

The Corporation
exported 62500 MT of
urea to Nepal in 2012-
13. Company received
the payment in Indian

Rupees. Company's
purchase of foreign
goods for Capital

Goods and Stores &
Spares for the vyear
was Rs.895.98 Lacs.
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PURe a9 R RaE
PlARe e R F9 & Rigia

BONS TI-9 SATHEHALTA. § Uh Fdq I <&
2 S Ul & BT Tchi @) FRI0f ells 3IR Hedr
B A H IAT © 3R IJd PREAR B G4 Forf
# fieRl & fRdl &1 @I [@ar & | BU BURe
A & ITAqH AFDI BT Tl PR [IBRT B
& for ufiag T 1 39@ o Igeed 9l TR W
AT gfiedIor & Ui SIFRedhdT =1 - 3R
JASTUT ISare dell IgIFdl & URT ST
PRURS AR, URERMAT iR IeRac! gfedIv
AT R SHHT UTeld HRAT & | HFI BT AT
2 f& T BT PRUNS el & A1 AfdaTd 2l
H AT I AMRY AT IR, AT, I 3R
ST & Wad AEvS & TR FaTerd SRl
=1y | Adewde # ok o § guR a3k
W ol & 0e deeTadr @ oy SaEed! SR
URERIT R g faaT Sirar 8 d1fe wriieR] & favary
ST ST 6 |

. v wvea:

®. qIS B oA

1.9 UF .0, BUAT SIfSTIH, 1956 BT RT 617
S AT B IR H U WRHN BUA
TP 100% Uad TR Yol IRA & Mg
ERT &1RT & | a9 & Aawl @l Fyfad wRa
@ Teafd gRT & ST |

SaEqE! IR die /| 1 qeaied ufhar

IS BT SRS HUAHT DI OIS Al
BT TRIGETIT BT 3R HIRARE sqTe dT FHer
AR R AT d BUN b gATAT H
PRIUTA® Ysee & SIRIGH Bl HH R drel
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ANNEXURE-Il TO DIRECTORS' REPORT
REPORT ON CORPORATE GOVERNANCE

COMPANY'S PHILOSOPHY
CORPORATE GOVERNANCE

ON

Corporate Governance has been a continuous
endeavor at BVFCL that cares for the overall well-
being and welfare of all constituent of the system
and takes into account the stakeholders interest at
every business decision. The company is committed
to pursue growth by adhering to the highest standards
of corporate governance. The primary objective is to
create and adhere to a corporate culture of
consciousness, transparency and openness in
creating awareness of corporate vision and spark
dynamism and entrepreneurship at all
Company believes that governance must balance
individual interest with corporate goals and operate
within accepted norms of propriety, equity, fair play
and a sense of justice. At BVFCL, accountability
and transparency are key drivers to improve decision
making and rationale behind such decisions to
create stakeholders confidence.

I. BOARD OF DIRECTORS:

levels.

A. CONSTITUTION OF BOARD

Pursuant to the provisions of Section 617 of
the Companies Act, 1956, BVFCL
"Government Company" holding 100% of its
paid up share capital by the President of India.
Members of the Board are appointed by the
President of India.

is a

B. RESPONSIBILITIES AND EVALUATION
PROCESS OF BOARD/COMMITTEE

The responsibilities of Board is to oversee the
company's strategic policies, review and monitor
corporate performance, ensure regulatory
compliance and reviewing the risk minimizing
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1 PIANE AW Pl FRINTT §91 AR drS
ERT 3ufard ==l /fspal & AMell =g A
AT a9 & oIy gometl 3R ufsharsii &1
TN HR-T B PBIANTH -1 eed Jvsd 3iR
Saal Affd @ dedl @& fau fRen—frdy
AR by & | 371 el 4 ars /|fafa
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FRIR ST H HRIR T DT AT BT T T |
e Joa & FdRT FuN & feen-—Fde St
d% ATaeIRe &1, AT @ 8@t & forg oy
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e /9 B dod B U IggAT R
HRIGA W&l BT T

Irs /| & 3rge BT AR U IR B
qTe IUge A AT <l §Y 48 gal1s Sirdl
2 | fa¥re qemrer sTaegddr & T A & forg
oy Afed W M do genms ot ¥
dTchTfoTdhdl AT MHRABAT & HHA H Hhey

IR—a | gk fby o1 2|

Jodl H iyl g &R dfad ol o &
foru el @1 3| § gdga Rurd sk o=
uTH® faaRor uRenferd fabar Smar 2 | STet
fhel ST AT Yoiel & O Gafa &1 8
P BRUT YRTIIT HRAT AT | B, I8 80
AIUHES] & 3rgHre | IR fbar Sirar & | faviy
3R srAreRYT uRReIfaRl # sifaRead ar sguRe
Tolel R foarR fear Sar § o9 b
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efforts of executive management in the
operation of Company. Board is considering
appropriate mechanism for evaluating
performance of Committees/Board.

BOARD / COMMITTEE MEETINGS AND
PROCEDURES

INSTITUTIONALIZE
MAKING PROCESS

DECISION

With a view to institutionalize all corporate
affairs and set up systems and procedures for
advance planning for matters requiring
discussion/decisions by the Board, the
Corporation has defined guidelines for the
meetings of the Board of Directors and
Committee thereof. These guidelines seek to
systematize the decision making process at the
meetings of Board/Committees, in an informed
and efficient manner. Company's guidelines
relating to Board meetings are applicable to
Committee Meetings as far as practicable.

SCHEDULING AND SELECTION OF
AGENDA ITEMS FOR BOARD/
COMMITTEE MEETINGS

The meetings are convened by giving
appropriate advance notice after obtaining
approval of the Chairman of the Board/
Committee. To address the specific urgent
need, meetings are also being called at a
shorter notice. In case of exigencies or urgency,
resolutions are passed in circulation.

Detailed agenda containing the management
reports and other explanatory statements are
circulated in advance amongst the members
for facilitating meaningful, informed and focused
decisions at the meetings. Where it is not
practicable to circulate any document or the
agenda is of confidential nature, the same is
tabled with the approval of CMD. In special
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Aol /a8 /afffa &1 srHes U @

IS & AR BUN DI AT FIT YT B AT
Al 7g Yoiel # fdl Al &7 e &= @l
RAEIRE H1 & oy Jaa & | aedahdn ued
R IR Y&e= Bl 9IS B dSdl § 9T o B
fore A fobar Sar ® arfe 9 ® @@t feu
ST X2 SR /A WG B S W& "Rl & e
H JfaRad Me™ SucTel o1 S 9 |

s /IfRfd & 98 A=A JHwy § Bul
& USlipd BRI H AT @ S 8 afd
9y & SR ARPN Feerdl B qa—dar &
BRI 9rs / AfAfT Y 98B 3 facel # mafora
D TS o |

IR Y& HRIUTADl gRT SAD W |
e BRIl SISl JIR by o1d § o
sgaifed fbar Sar &1 dul & |fd gR
Je/affd @ wewi # fafed  ergAfed
PRI S¥TIol 1A # gfenferd fby i 2 |

Fu dfaa fed 9 /affa @ Soat @
Tt & MR W @ 7S HRarE Ruret & wdfod
T & AT STadT HRATS BT © AT Ioh
D PRGN | WA B W U HATAD
freer! 3R ATHS! & A1T WHe aRab RUIe
HT TG B B |

TP drs /IRfA B dob B prRidRAl B
ST © JT S el 3R Gefa urftrerRat
# gRarfera fean Siar 2 Afafa @ Sea &
BRI BT AIS §RT ITD! 3FTcAl d3H gRT
e fear S R
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ii)

Vi)

vii)

and exceptional circumstances, additional or
supplementary agenda are being considered
subject to the permission of CMD/Board/
Committee.

The members of the Board are entitled to
access all the information of the company and
are free to recommend inclusion of any matter
in agenda for discussion. In case of need, the
senior management is invited to attend the
Board Meetings to provide additional inputs
relating to the items being discussed and / or
giving presentation to the Board.

The meetings of the Board/Committee are
normally held at the registered office of the
company at Namrup but during the year, due
to pre-occupation of Government Directors, the
most of Board/Committee meetings were held
in New Delhi.

The agenda papers are prepared by the Sr.
Management executives related to their
department, sponsored by the concerned
functional Directors and approved by the CMD.
Duly approved agenda papers are circulated
amongst the members of the Board/Committee
by the Company Secretary well in advance.

Company Secretary follow up with the
Department concerned for the action taken
reports based on the decisions of earlier Board/
Committee meetings and compiled the reports in
consultation with Functional Directors and CMD
before including in the agenda of the meeting.

Minutes of the proceedings of each Board/
Committee meeting are finalized within a week
and circulated to all the members and
concerned authorities. These minutes are
confirmed in the next Board/Committee meeting.
Minutes of the meeting of the Committee is
also informed to the Board in its next meeting.
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. SFFT ST e

HIIATId geed o1, A iR feem—faden
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o, feem—fcen anfe &1 arqures gAfaa
& & forg ge oy wifafde srgurer Rurd
(@@ frT & vafaa) & 96 g1 fafia wa
A T B S B

viii) The extract of decisions of Board/Committee

are circulated by the Company Secretary to
the HODs of concerned Departments for taking
necessary actions thereon.

COMPLIANCE OF LAWS

Executive management is responsible to ensure
adherence to all the applicable provisions of
laws, rules and guidelines, etc. A quarterly
statutory compliance report (collected from all
the departments) confirming adherence to all
the applicable laws, rules, guidelines, etc. is
reviewed by the Board regularly.

g 9IS @ 999 D. BOARD MEETINGS
e Y & ARM evd Fed @ Al 98 During the year under review, Nine meetings
o &1 TS o e &RT < fear T of Board of Directors were held, details of
T which are as under :
IS @l ERIED wftafera e Board Date No. of Directors
Jo @ FE B | Meeting No. attended
62 26.06.2012 3 62 26.06.2012 3
63 30.08.2012 4 63 30.08.2012 4
64 24.09.2012 4 64 24.09.2012 4
65 12.12.2012 4 65 12.12.2012 4
66 20.02.2013 4 66 20.02.2013 4
67 14.05.2013 4 67 14.05.2013 4
68 02.08.2013 4 68 02.08.2013 4
69 30.08.2013 3 69 30.08.2013 3
70 25.09.2013 4 70 25.09.2013 4
. qAS B WA E. COMPOSITION OF BOARD

IO § HO & e9E quse § IR fAd
g R i TS Rig, feee ([arem), [
J1eget Ud e AQerd, IAusmve o srfaRdd
TR AT 7 1 2 fasr SoH Rig, e
(SIR®), IR fI9TT, i1 ITolig FAR, U A
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There are four Directors on the Board of the
Company at present, comprises Shri S.D.Singh,
Director (Production) and Chairman and
Managing Director (Additional Charge), Shri
Vijay Ranjan Singh, Director (Fertilizers), DOF,
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(dqusd), SdRE fmT qer s AT dae g,
aa fee®d g

fooell aiffe M dJoa ¥ yxd fAwd @f
SuRIfY fAe9rd iR Ud fAeerd &1 o=

HrfAl @ afRfaal § Jegar &1 faaRer F=

Shri Rajiva Kumar, Deputy Secretary (P & K),
DOF and Shri Chinta Venkat Krishna, Director.

The details of composition and category of
Directors, attendance of each Director at the
Board Meetings and the last AGM, directorship
and membership in committees of other

fear T & companies for each director of the company
are given below.
I a4 /s SuRerfa faavor e ik wfafy we/
Jegel BT faRor
Name S/Shri Attendance particulars Details of Directorship and committee
members/chairman
I9 & SR 27.09.2012 Bl SIS G JART AR
deHI H 9T o gs fUoell Fufral # IR At
R fag=or
No. of meetings Last AGM Details of Details of committee
attended during Held on Directorships in memberships and
the year 27.09.2012 other public limited committee
companies Chairmanship
PR fevs
Functional Directors
s TS, ¥TET, 3 SuRerd THTRTS o oE-TRe AfAf
e (Seres) v HgHs! ¥ A
CIRIC LN o AT # uRsifie
(30.09.2012 ) afafy &\
Shri N.K. Saha, 3 Present FAI e Member in Audit
Director (Production) & CMD Committee
(Additional Charge) e Member in
(Upto 30.09.2012) Remuneration
Committee
i . RiE, 6 EIDEGH] TS o E-uRler ARy
feee ([dmee) &R H A
AeHS), (faRed 99R) o AT # uRsfie
(01.102012 %) afafy & A
Shri S.D. Singh, 6 N.A. FAI e Member in Audit
Director (Production) & CMD Committee
(Additional Charge) e Member in
(w.e.f. 1.10.2012) Remuneration
Committee
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CNEIREAR AN IR CNEY
Part Time Official Directors
2 fasra o Rig FgURerd I o @i |k
oo ([dR®), SdRE faqrT B 3reey
o wffy # ulRsifia
AT & de
Shri Vijay Ranjan Singh Not present Nil e Member of Audit
Director (F), DOF Committee
e Member in
Remuneration
Committee
3 JTold {AR JTgURerd Mgl o TIE—WRiE |y
Iu afea (doves), SdRG fawnT @ Irege
o wffy # ulRsifia
AT & A
Shri Rajiva Kumar Not present Nil e Member of Audit
Deputy Secretary (P&K), DOF Committee
e Member in
Remuneration
Committee
s fIar dewe Fwm JrguRera Mgl o TE—Ter wfafa
IRENEICERE)! Gl
o T # ulRsifi®
iy & dew
Shri Chinta Venkat Krishna Not present Nil e Chairman of Audit
Director (Independent) Committee
e Chairman of
Remuneration
Committee

HUHI BT Bl Fevd S T HHf=T #, Tt
Ig Qe §, 10 (G9) ¥ arfdres Afafcat # dav
T 5 (UiE) | Srfrd Afffodl @ srger T B

TR T

JIAUHATA & Feerd AU & TG & a1
QI M fITT §RT STRY H1ART I Gae!
feem—eell & SR U 7 die & Hewl
3R IR yaee HrRIUTeId & ol MeReT Hfgdr
frmTaet FeiRa & €1 AR @7 d99Tse
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No Director of the company is a member in
more than 10 (ten) committee or is a Chairman
of more than five (5) committees across all
companies in which he is a Director.

CODE OF CONDUCT

As per the guidelines on Corporate Governance
released by Department of Public Enterprises,
after approval of the Board of Directors of
BVFCL, the Company has laid down its Code
of Conduct Rules for the Board Members and
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www.bvfcl.com TR 3R wdfedr ff uef¥ig @r
TS B

3ITeRYT Wil &1 rure fawi ay 2012—13
% forg a8 & W 9el SR aRS udEd
SHRIUTAD] ¥ I gfie & MR TR 3Rl Adl
@ U B gfte @I TS T | TH Ha H onege
wd gdy e g1 faftad gwaneRd ga amon
I H-I(H) H & TE T

ffoers wved & |\ <l S arell T

PRIUTS Yaer, e qusd & el feforiid
AN A7 A1 SRR 0F & 4R & ©Y H [T
T G B 98P D AR Y DR

D U=l AT 3R gofc TAqT 3= 37—
Rerfer |

Yol gofe SR Plg 37erd e |

HUH AR D YTl T AT PRIAR B 2w
o1 famrEr aRom |

TIT—TRIET A 3R a9 &1 3= afafaay o

d8®h & PRIgA |

I TR ¥ G A b IRNS RHRAT @
il iR wIRsife |fed g i iRy
IR Ful wfa @ Fgfda a1 s a1
T |

3R qUe @ gAY, Sl A HEwqol & |

e I TR GHEAN, WARAId e, BIS
SATHS IEAE AT YATERYT UGYUT &I FHETY |
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Senior Management Executives. The Code of
Conduct is also posted on the website of the
Corporation, www.bvfcl.com.

The Compliance of the Code of Conduct has
been affirmed on the basis of confirmation
received from all the Board members and
senior management executives for the financial
year 2012-13. A declaration to this effect, duly
signed by the Chairman and Managing Director
is placed at Annexure-li(A).

INFORMATION PLACED BEFORE THE
BOARD OF DIRECTORS

Executive Management shall present following
information before the Board of Directors,
either as part of the agenda papers or are
tabled/presented during the course of Board
meeting :

Annual operating plans and budgets and any
updates.

Capital budgets and any updates.

Quarterly results for the company and its
operating divisions or business segments.

Minutes of meetings of audit committee and
other committees of the Board.

The information on recruitment and
remuneration of senior officers just below the
board level, including appointment or removal
of Chief Financial Officer and the Company
Secretary.

Show cause, demand, prosecution notices
and penalty notices which are materially
important.

Fatal or serious accidents, dangerous
occurrences, any material effluent or pollution
problems.
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o TN & frT A HUH g1 R <RIt # 318
A g AT HUH §RT & ¢ Al BT GAed
WA Tl & |

o U BIs AMa, raH Wifded udfa & wwifad
ST AT ST &I @ <1 el B, fhe
ol a1 scer |fed S EH BU & SR WR
a3 /=1 81 a1 R SEM & ufd fawia
SftedIv) JU=TT T B o W HUH W
THRIS TG T8 FahdTl 8 |

o [b¥l WYad SEH I HEINT HIR Bl fdaxor |

o U oF—<A fored \rg, gve gfaadt a1 difgs
e & fofg yafe fFram far @ 8|

o  HEYUT 57 FHRIY 3R IThT UM AT,
q=d A /e deg b Jh IR OBl
Hedqul fadr S/, Ja- AHSiaT IR SRR,
wWftes Aar—frgfa dorr o |

o W & wll uRwfeTdl & axgia el
P AP, S A BRIOR B R T8l
BIar |

o I3 Ha1 faftma & garn &1 fowmer faavor
IR a1 fafma &R & ufiee SaR—<gE &
SIRIH BT FIfAT &R & foIv Uee9 g§RT $3TT
T Hed, Al Jgwgl & |

o fH N1 Rfumwe, waonMe a1 gHdg
JNMITIHATT TR IRRERBT B HaATY ST AT
BT I T8l B, IR SXRICRYT 3 e, anfe

@1 AT T BT
W N lReR AIfd

T IR IR AT & I ARDRI DU
M B BROT GIEANEENA G DT AN
(RAERN) b e & | gafery ARA feem—fdan
& AR D AT HHATRAT IR UTEdhi & forg
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Any material default in financial obligations to
and by the company or substantial non-payment
for goods sold by the company.

Any issue, which involves possible public or
product liability claims of substantial nature,
including any judgement or order which may
have passed strictures on the conduct of the
company or taken an adverse view regarding
another enterprise that can have negative
implications on the company.

Details of any joint venture or collaboration
agreement.

Transactions that involve substantial payment
towards goodwill, brand equity, or intellectual

property.

Significant labour problems and their proposed
solutions. Any significant development in human
resources/industrial relations front like signing
of wage agreement, implementation of Voluntary
Retirement Scheme etc.

Sale of material nature of investments,
subsidiaries, assets, which is not in normal
course of business.

Quarterly details of foreign exchange exposures
and the steps taken by management to limit
the risks of adverse exchange rate movement,
if material.

Non-compliance of any regulatory, statutory
requirements and shareholders service such
as non-payment of dividend, delay in share
transfer etc.

WHISTLE BLOWER POLICY

BVFCL being a Government Company under
the Ministry of Chemicals and Fertilizers is
covered under Chief Vigilance Commission
(CVC). As per CVC guidelines, a mechanism
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3T &R & foly Hed Io 2|

U 7 o a9 2012—13 & ERE P IEUfT
forder o =& o ®

81 @Tdl | g el VY PIs 7S T | T8l
STell T8 ® ST g & YIS & fore 9 8T

v BIE IF T fear T @ R uegpfa
I 8T 3R e Aved dor oY ydud
3 fou wd @ TS B
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has been established in the Company for all
its employees and clients to report about any
unethical behavior, actual or suspected fraud
to the Chief Vigilance Officer (CVO) or the
Chairman Managing Director (CMD) of the
corporation directly. No employee has been
denied access to the Audit Committee of the
Board of Directors.

DISCLOSURES :

The Company has not entered into any related
party transactions with the Directors or their
relatives (Disclosure made by directors
individually pursuant to Section 299 of
Companies Act) having potential interest with
the Company at large, which were noted by
the Board in its meeting. Transactions with
related parties are disclosed in Note no. 2.26
forming part of the Annual Accounts, in line
with the Accounting Standard-18 on Related
party Transactions.

The Company has not been imposed penalty
by any statutory authority owing to non-
compliance under laws, during the last three
years.

The Company has taken steps to comply with
the guidelines on Corporate Governance issued
by Department of Public Enterprises (DPE),
2010.

The Company has not received any
Presidential directive during the financial year
2012-183.

No items of expenditure debited in the books
of accounts, which are not for the purpose of
the business.

No expenditure incurred which are personal in
nature and incurred for the Board of Directors
and top Management.
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I H e |ffa # aR wew defq
feere (STTes) qm Ieue Ud Uy fAeerd
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(SIR®), IR AT, 1 Iolg FAR, U AfIG
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THET 3MARe ET—uier Rare;
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i)
ii)

° ° Details of Administrative and Office expenses
®Y H TN IR BRITAd S BT &R Tl as a percentage of total expenses vis - a vis
gfg & HRU IR & financial expenses and reasons for increase

are as under :
2012-13 2011-12
Bl Y g fawiz B Y Ba facia feoofy
DT % g Dl % DT % g Pl %
(sriaRep) (sriaRep)
% of Total % of Total % of % of Total Remarks
Exp. Finance Total Exp. Finance
Exp.(Int.) Exp.(Int.)
PNIRIEEY 0.47 3.01 0.48 3.28
Administrative
GG 0.01 0.05 0.01 0.06
Office Exp.
2. oE-wEm |ff: 2. AUDIT COMMITTEE:

Constitution and Composition

At present, Audit Committee comprises four
members i.e. Shri Chinta Venkat Krishna,
Director, Shri S.D.Singh, Director (Production)
& CMD (Additional Charge), Shri Vijay Ranjan
Singh, Director (Fertilizers) DOF and Shri
Rajiva Kumar, Deputy Secretary (P & K),DOF.
Shri Chinta Venkat Krishna chaired the Audit
Committee meetings.

During the year under review, Audit Committee
has reviewed the followings business in the
meetings :

Quarterly reports of verification of Raw
Materials, Intermediate, Finished product and
Packing materials;

Quarterly Internal Audit (Technical) Reports;

Review Internal Audit Reports;
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Vi)

vii)

viii)

9 g IgHIRd | g Hu @l dnfied
TGIT—TRITT T AHIET:

Tifafdre RIT—IRETRN Bl rEr—uler fewfory
Pl FHET AT 89 W Y Bl IR,

AuSToll @1 e fewforr,;
WIfAR® oRAT—URIeThl BT FHIET TIRSTHE;
AN oEa-—uRlerdl & Fgfad o e,

TGT-TRIET AT & ool doal & Aol )
P TS HRATs RUC Bl AHET:

HIORIE & fAS9d dvsSa T 06.06.2003 Bl
AT SraHT 1241 arffes 9o H RIT—uRler
afRfa @1 TeT fHar g1 ora—wen affa @
feraref fawai @l 73 & w9 a1 g\ SrgAIfad
fpar T & d1 SH i Sed T (S1E)
RIS FTfAe o @ feen—ferden & argey
03.06.2011 BT IMANRTT AQerd AvSe @F 574df
Jo H genfd fear T e

ATHHITA DI or@—uRier dAfa =g e
vy

TGT-RIeT GRfd & faere fowg 91 yer
&

@] FIH ETell &1 G BT difch I8
gHFa fear o | & wig faver 928y,
T 3R fawae e |

IS Pl RIT—UNIEAT Yoo & IR0 BT RABIReT
HRAT |

Hifdfere TaT—ukieTe! §RT e =g bl war
& forg wifafde oRaT—uietdi Pl A Bl
JHIET BT |

IIE @ AR & oy UK Bl I Ugel aifiep

facig faaRor @) yaee @ e fS=feilRad &
foory e & e & S ®:

B, e & Sarerid faavor # e feu
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iv)

v)

Vi)

vii)

viii)

Review of Annual Accounts of the Company
before approval by the Board;

Review of Audit observations of Statutory
Auditors and management replies thereon;

Review comments of C & AG;
Review remuneration of Statutory Auditors;
Review of appointment of Cost Auditors;

Review of action taken reports on the decisions
of earlier Audit Committee meetings.

Board of Directors of the Corporation has
constituted Audit Committee in their 12th
meeting held on 6.06.2003. The terms of
reference of the Audit Committee has been
approved by the Board at the time of constitution
and modified in 57th meeting of Board of
Directors held on 3.06.2011 in line with the
guidelines of corporate governance issued by
the Department of Public Enterprises (DPE).

TERMS OF REFERENCE FOR AUDIT
COMMITTEE OF BVFCL

The following are terms of reference of Audit
Committee :

Oversight of the company's financial reporting
process and the disclosure of its financial
information to ensure that the financial
statement is correct, sufficient and credible.

Recommending to the Board the fixation of
audit fees.

Approval of payment to statutory auditors for
any other services rendered by the statutory
auditors.

Reviewing, with the management, the annual
financial statements before submission to the
Board for approval, with particular reference to:

a. Matters required to be included in the
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Directors Responsibility Statement to be
included in the Board's report in terms of
clause (2AA) of section 217 of the
Companies Act, 1956;

b. Changes, if any, in accounting policies
and practices and reasons for the same;

c. Major accounting entries involving
estimates based on the exercise of
judgment by management;

d. Significant adjustments made in the
financial statements arising out of audit
findings;

e. Compliance with legal requirements
relating to financial statements;

f. Disclosure of any
transactions; and

related party

g. Qualifications in the draft audit report.
h. The going concern assumption.
i. Compliance with Accounting Standard.

- Reviewing the company's financial and
risk management policies.

k. Compliance of Accounting Standard of
ICAI.

Reviewing, with the management, the quarterly
financial statements before submission to the
Board for approval.

Reviewing, with the management, performance
of internal auditors and adequacy of the internal
control systems.

Reviewing the adequacy of internal audit
function, including the structure of the internal
audit department, staffing and seniority of the
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PRAT |
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@ IR—YIAE & Al H) TAT SRR DI
TAH 4 g8 W g & IR W [TaR
DA |

YR BT IR BRI BT YUTTell & Bl Bl
HHIETT HRAT |

JIUUSTUST AW T—TRIET &1 oRg—usier fewforay
WSl PRATg DI FHET BRAT |
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10.

11.

12.

13.

14.

15.

16.

structure, coverage and frequency of internal
audit.

Discussion with internal auditors and/or auditors
any significant findings and follow up there
on.

Reviewing the findings of any internal
investigations by the internal auditors/auditors/
agencies into matters where there is suspected
fraud or irregularity or a failure of internal
control systems of a material nature and
reporting the matter to the Board.

Discussion with statutory auditors before the
audit commences, about the nature and scope
of audit as well as post-audit discussion to
ascertain any area of concern.

To look into the reasons for substantial defaults
in the payment to the depositors, debenture
holders, shareholders (in case of non payment
of declared dividends) and creditors.

To review the functioning of the Whistle Blower
Mechanism.

To review the follow up action on the audit
observations of the C&AG audit.

To review the follow up action taken on the
recommendations of Committee on Public
Undertakings (COPU) of the Parliament.

Provide an open avenue of communication
between the independent auditor, internal
auditor and the Board of Directors.

Review all related party transactions in the
company. For this purpose, the Audit Committee
may designate a member who shall be
responsible for reviewing related party
transactions. A statement in the prescribed
format giving details about all related party
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transactions taken place in a particular year
should be included in the Board's report for
that year for disclosure to various stakeholders.

Explanation: The term "related party
transactions"” shall have the same meaning
as contained in the Accounting Standard 18,
issued by the Institute of Chartered Accountants
of India.

Review with the independent auditor the co-
ordination of audit efforts to assure
completeness of coverage, reduction of
redundant efforts, and the effective use of all
audit resources.

Consider and review the following with the
independent auditor and the management:

The adequacy of internal controls including
computerized information system controls and
security, and

Related findings and recommendations of the
independent auditor and internal auditor,
together with the management responses.

Consider and review the following with the
management, internal auditor and the
independent auditor:

Significant findings during the year, including
the status of previous audit recommendations.

Any difficulties encountered during audit work
including any restrictions on the scope of
activities or access to required information.

Explanation: If the company has set up an
Audit Committee pursuant to provision of the
Companies Act, the said Audit Committee shall
have such additional functions/features as
contained in these guidelines.

Carrying out any other function as is mentioned
in the terms of reference of the Audit Committee.
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21, PU DT AT 3R SNIRGA Ueerd +fay @ F#Hiem 21, Reviewing the company's financial and risk
hRAT | management policies.
. erE—9der | @ afdai lll. Powers of Audit Committee
I qAPT B JJAR [eTd HUSA GRI Commensurate with its role, the Audit
PR U oRg—w_en |fafa & fH=ferRad Committee empowered by the Board of
AMBR U BT Directors the following:
(i) e faarref fawa # ffl sRiwaT @ ST (i) To investigate any activity within its terms of
PR | reference.
(i) T HHART A AT YT hRAT dAT HU B (i) To seek information on and from any employee
Jfferdl # T & &1 SIS of T | and assess to information contained in the
records of the Company.
(i) TI<e® AUSH & STHIGH @ Ml dIe BT (i) To obtain outside legal or other professional
g1 I TP Aellg UKl BT | advice, subject to the approval of the Board of
Directors.
(iv) 9 Ffdadl | T faRsar urd &RA, afe (iv) To secure attendance of outsiders with relevant
VAT BRAT SMITID FH STV | expertise, if it considers necessary.
(v) fUBe BRIt & Was FHd oI U 9§ 3T (v) To have independent back office support and
| | other resources from the company.
(vi) YR IGFR HRA drell DI GRET T | (vi) To protect whistle blowers.
Iv. erE—qder afafy @ oo o Safefd  IV. ATTENDANCE OF AUDIT
COMMITTEE MEETINGS
TR 99 & SR RaT—uRIeT AfAfT @ A During the year under review, Nine (9) Audit
(9) J3 Ao @1 g o | Committee Meetings were held.
%. | el & 9 [SECIRRer S. |Name of the Directors No. of Audit
4. affy @ 5@l No. Committee
# 9N o Meeting
qrell P AT attended
1. |20t AT dwe Fwm, 9 1. | Shri Chinta Venkat Krishna, 9
TSIH Director
2. |50 Tl g, 6 2. |Shri S.D. Singh, 6
feers (STreH) 3R Director (Production) &
Jeger Ud Y€y fAQerd CMD (Additional Charge)
3. |5 fas oM R, 7 3. | Shri Vijay Ranjan Singh, 7
TQH (SRD), SIRD AT Director (Fertilizers), DOF
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2l olld BAR, 8 4. |Smt. Rajiva Kumar, 8

39 Afga (@ v @), Deputy Secretary (P&K),

IRP T DOF

PU BT BN ARG A@—oem 90 V. Company Secretary of the Company

P AT & w9 § S HRar 2 acts as the Secretary to the Audit
Committee.

el &1 aRsfies 3. Remuneration of Directors

P PRATHD QB Bl AT IR SRB
O b HEH W el gRI FrRga /=i
BT ST © | 59 UR e drafcid Feee
JITAAT @ e 7Es v @RES) e
P I qAT IRT WRPR §RT THI—T7T TR
SINEEECE ICEN RGN IR Rl )
BT B PUN B e H IABIAD ARBRI
(TRBRY AR et @ oI TRksiffie Fal
T ST | 9 SRR HHARAT & B0 § SIRP
faar & fafaa iRsiffe & o &Ra B0 9
RGN AR & ©T H SIRB fRT A dad
fafia wiRsfies ot €1 dfued & fcwe
IS & IfABIfTD IR—IRBN (a7 Feerd
g 3R /1 S9! IfAfy B udd o B forv
5000/ — BUY I FHIET Toeb BT Y U &
HIST GIAeT TAT HUT & JTAR I FfOT 37
wd @ gfegfd @ S 2

T, PRURS HRI HAd (THRIY) 3R Ald
SeE a9 (Sd1) gRT SR feen—fden &
Rerfcr &1 et BrdiRer = Feeren! &1 aRsifis
AT BT 7o T & e = fiar dave o,
e, 5wl g, feee ([S@req) iR
el Ud yay e (sfaRed feers), =i
fasrr o Rig, feed (SdR®), SdRe fam,
) JTolg HAR, IU WG (@ Us &), IaRkb
T enfiel € S a1fYes 99, SRIYTad 3R
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As BVFCL is a wholly owned Government
Company under Companies Act, the Functional
Directors of the Company are appointed/
nominated by President of India through Ministry
of Chemicals and Fertilizers. The Functional
Directors so appointed, draw remuneration
under Industrial Dearness Allowance (IDA)
pattern of pay scales and as per the terms and
conditions issued by Government of India from
time to time. The part-time official (Government
nominee) Directors on the Board of the
Company do not draw any remuneration from
the Company. They only draw regular
remuneration from the Department of Fertilizers
as Government officials. The Part Time Non
Official Directors (Independent) on the Board
of the Company entitled for the payment of
sitting fee of Rs. 5000/- for each meeting of the
Board and/or Committee and reimbursement
of actual travelling, boarding lodging and other
expenses incurred in connection with the
business of the Corporation.

However, in compliance with the conditions of
guidelines issued by the Ministry of Corporate
Affairs (MCA) and Department of Public
enterprises (DPE), Corporation has constituted
remuneration committee of directors comprising
Shri Chinta Venkat Krishna, Director, Shri
S.D.Singh, Director (Production) and Chairman
and Managing Director (Additional Charge),
Shri Vijay Ranjan Singh, Director (Fertilizers)
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DOF, Shri Rajiva Kumar (Deputy Secretary
(P & K), DOF of the Corporation to decide the
Annual Bonus, Variable pay pool and policy for
its distribution across the executive and non-
unionized supervisors. After the constitution of
above committee, corporation has not
considered any remuneration as stated
hereinabove, as such no remuneration
committee meeting convened.

SECRETARIAL AUDIT REPORT

Secretarial Audit Report has been obtained
from a Practicing Company Secretary regarding
compliance of the conditions V of Voluntary
Corporate Governance guidelines issued by
the Ministry of Corporate Affairs (MCA) and the
management replies to the observation made
in the report is enclosed at Anneuxre-Il (B) (C)
to the Directors' Report.

COMPLIANCE CERTIFICATE

Certificate obtained from a Practicing Company
Secretary regarding compliance of the
conditions of Corporate Governance in
accordance with the guidelines issued by
Department of Public Enterprises (DPE) is
enclosed at Anneuxre-ll (D) to the Directors'
Report.
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ANNEXURE-II(A) TO DIRECTORS' REPORT

DECLARATION OF COMPLIANCE
OF CODE OF CONDUCT

In compliance with the clause 3.4.2 of guidelines of
Corporate Governance for CPSUs issued by the
Department of Public Enterprises, Board has
approved the Code of Conduct Rules for all members
of Board of Directors and Senior Management of the
company, which has been posted on company's
website www.bvfcl.com.

All the members of Board of Directors and the
Senior Management Executives do hereby affirms
the compliance with the above Code of Conduct
Rules.

For and on behalf of Board of Directors of
Brahmaputra Valley Fertilizer Corporation Ltd.

Sd/-

S.D. Singh

Chairman and Managing Director
Date : 25.09.2013
Place : New Delhi
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FEYA delt widargor sfuReE fafics,
AM®Y, WS gdaYY — 786 623

Rren Rgre ()

H1 fermr Hifafere graeri & gurel= &1 Afare™
RG—TRIET Bl 2 MR BUN §RT IhE PIURET Tg[
&1 IrgUTe fhar § | Afearer oRa—uRieT 39 av8
q Pl g ol fb 8T Jo1 BUNS MR/ Aifdt®
JUTSAT HATH B 3R IH UR AR A T DR
B S AR AT

JEHYH dell BiCATgoR BHIUNIA flfAcs § BU §RT
7Y Y qE—Ed, BRI, oY del—dd, Y93 3iR
TRR fAaROrr dem dor Rere & R FA9_ don
ERT AfATeTd &I AG—U0eT &RH & SRE al T8
AT B AER W, H qUGgRT g§ RAIE <ar g b
W fooR & dUT 9 31 74, 2013 BT AW o<
q9 F A G- Iafy & SR sHH A
ifafdre uraeEi o gA BT GHGA fHar € T I8
& wut # Ifaa 9IS ufthar iR rguTed yomel ©
ST I8t I @ s Rud & arfi|g 2

9 B ATATH, 1956 & TTAH] qAT IAD fAC
g1¢ MY IE & UreeEl @ gER 31 A6, 2013
B A I a9 & folg sgAqa defl wicargor
PR fafice (®u) gRT T Y 981 @i,
BT, T FEI—aTdl, AT 3R SRR faa=off dor

=g Rerel & g &) 2|
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ANNEXURE-Il (B) TO DIRECTORS' REPORT

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED
31ST MARCH 2013

To

The Members,

Brahmaputra Valley Fertilizer Corporation Limited
Namrup, P.O. Parbatpur - 786 623

Dist. Dibrugarh (Assam)

| have conducted, the secretarial audit of the
compliance of applicable statutory provisions and
the adherence to good corporate practices by the
company. Secretarial Audit was conducted in a
manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of Brahmaputra Valley
Fertilizer Corporation Limited's books, papers, minute
books, forms and returns filed and other records
maintained by the company and also the information
provided by the Company, its officers, agents and
authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion,
the company has, during the audit period covering
the financial year ended on 31st March 2013
complied with the statutory provisions listed
hereunder and also that the Company has proper
Board-processes and compliance-mechanism in
place to the extent, in the manner and subject to the
reporting made hereinafter:

| have examined the books, papers, minute books,
forms and returns filed and other records maintained
by Brahmaputra Valley Fertilizer Corporation Limited
(the company) for the financial year ended on
31st March 2013 according to the provisions of
the Companies Act, 1956 and Rules made
thereunder.
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i FrfaRad ¥ e R @vsi & H1er SUTe
P A ST PR

T SRICIC 3% HUl WheRycH 3 3fSar
ERT ORI Aferdrerd J9 |

PHIURE BRI HATHI, YR TRAR gRT SIRT
PHUINE AT Wfewd feen—dwr, 2000;

(i)

(ii)

YN ST 3R ATdolf~1p SeH HaATeld §IRT ST
B I FTIolf<dh & S, 2010 b foTT HRURT
M |

(iii)

ROl derm o Rers! &1 S 3R FAUT &
ER W AT BU ERT Fe & g ol AR
WEEHRYT & AR H I§ RUIS Bl & b A9 faam
H Ul A, 1956 (MRIFTH) T SW@ IR
1Y 7 7], HU @ SO SR afefamraet o
SUad Bl AP, feen—fAdel, aRR e &
YTl &7 SIgaTe fhar 2|

H Ruic &_ar g fb G| 9y & SR

1. focim af & SRM @ & R sRyEas
ATISID &5 DI HIAT BT BT & qAqT F9T IRR
YRT & LYY TAT SIRB I, IR ARBR
@ AMRHINRAT & 1 R T

2. HUAl fH¥T 39T BUHl &of GTRaT a1 FE—Id HuHl
T8 W& 2| BUN WRAN BUHT W& 2|

3. ®BU B S AvSH BT fAfSad T fhar T
2 offh BrRIBRI feerdl, IR—PRIGRT fevre!
IR wWda el & SR dged =@l 2
e Aved & Fucd § aHemi| ey &
SR fovar a7 aRad= Hu= o4, 1956 &
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| have also examined compliance with the applicable
clauses of the following:

(i) Secretarial Standards issued by The Institute
of Company Secretaries of India.

(i) Corporate Governance Voluntary Guidelines,
2009 issued by the Ministry of Corporate
Affairs, Government of India;

(iii) Corporate Governance for Central Public Sector
Enterprises, 2010 issued by Ministry of Heavy
Industries and Public Enterprises, Government
of India;

Based on my examination and verification of the
books, papers, minute books, forms and returns
filed and other records produced to me and according
to information and explanations given to me by the
Company, | report that the Company has in my
opinion, complied with the provisions of the
Companies Act, 1956 (Act) and the Rules made
thereunder, the Memorandum and Articles of
Association of the Company and also applicable
provisions of the aforesaid laws, standards,
guidelines, agreements, etc.

| report that, during the year under review:

1.  The status of the Company during the financial
year has been that of an Unlisted Public Sector
Company and all the Shares are held in the
name of President of India and Officials of
Department of Fertilizers, Government of India.

2. The Company has not been a holding or
subsidiary of another company. The company
has been a Government Company.

3. The Board of Directors of the Company is duly
constituted but without proper balance of
Executive Directors, Non-Executive Directors
and Independent Directors. The changes in the
composition of the Board of Directors that took
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UTEITHI & JIFUTeT H foam I1am o | ) foeerant
@ T Aifeq fear orar § arfe d e doi
D AT, R IR FRE W fawga
fewforn &9 | &9 a & 9 s | ol
STl €1 F8 U Ui yomell & o dow 9
9 PRI Hal W AR G AR LB
I o T Ul @ STl ¥ | T T HraTE
B R (TERIR) BT 918 & HeT SHDI FHIET
gq fafid wu 9 wga & o <@ R
JgaEsd ol @1 arp fear Simar @ Sefe
HAIHG Y dTel Fel & ARl &l forar S
£ TAT BRI & W & B H &o fBI1 S
gl

BT F BU B e I FefRrd gRada wRe
H eSS a® & 3favid 997 Y rfRfH
IR o & YTaem= BT Hebel fhaT © 3R IRd
WPHR & fer—frde & el & IgaR
gearr aIRAMAE &1 A e

el 1 el Fgfaa @ uraar & ddy H
SEtICHEICICAG R TIGD I S CR G G| NI E R |

PHIHDT & foTU 3MeRoT AR NfIems &1 Gigdr
@1 e fhar 2|

el = ol 3TR ravenat], TIRURST / feder
TR Tl 3 Hufal # frgere ok fZaf &
GEATHT PR DI ATILIDHABI BT U [T

=

HUAT 7 IR ARHR §RT Y& IR ol
TA S W N DI QA H IH DI B

HUT A AT GREUTTAT TR TMRT BT G fhan
g T faede SIEl B SrguTe fhar 2 |
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place during the period under review were
carried out in compliance with the provisions
of the Companies Act, 1956. Adequate notice
is given to all directors to schedule the Board
Meetings, agenda and detailed notes on agenda
are sent at least seven days in advance, a
system exists for seeking and obtaining further
information and clarifications on the agenda
items before the meeting and for meaningful
participation at the meeting. The Action Taken
Report (ATR) are being placed before the
Board regularly for their review. Majority
decision is carried through while the dissenting
members' views are captured and recorded as
part of the minutes.

The Company has complied with the provisions
of the Act and Rules made under that Act in
carrying out the changes relating to the
Directors of the Company and Managerial
Remuneration is paid as per Directives of the
Guidelines of Government of India.

The Directors have complied with the disclosure
requirements in respect of their eligibility of
appointment and compliance with the code of
Business Conduct & Ethics for Directors and
Management Personnel.

The Directors have complied with the
requirements as to disclosure of interests and
concerns in contracts and arrangements,
shareholdings / debenture holdings and
directorships in other companies and interests
in other entities.

The Company has defaulted in the repayment
of unsecured loan and interest thereon granted
by Government of India.

The Company has satisfied charges on the
assets of the company and complied with the
applicable laws.
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9. RUE &I IR &I HUAl R o] A= 51
IR WM B @ faid |l gSiiaRor de
g

10.  HUI 1 Y T HifARIS FHTT AR BT YT
PR 3 7 IR WA &l g A & forg

HAToTDh e B 2 |

1. SO PR Ifealad JFAR AT & 3refrar
wifafde FraHl @ Ue g SUT aNTE © iR
T8 YR AT © fb U IR AR AT BT DBl
U GEREd &= & oy A gonferar
foemm |

12.  BUT TP BT Bl § O fob Bu=T Srferfeem,
1956 @I TRT2 (46%d) & Iicvid aR¥IT favar
T 2|

H amr g8 A1 Rurd a=ar g

(@) HU A FCwdl & BETEG 96 9T Wad
ol @& FYa @& oguem @1 Bleax
PRURS BRI HA@T, YRT RGN GRT SIRI
PRURS AN Wfewd feom—f<er, 2009 &

YTl &7 SIguTe fhar 2|

(@) Ul SEICYC AT HUHT HheRUC 3Hh SIS
ERT SR ARIaTerd J9dh] T UTold &) Yl © |

M U 7 wWad e, waeel o Fyfaa |
B B BRI VP HSol & Feed, olai—oue
afafey dem uiRsifae Afafy o Blred: IRY S
AR Nb STH 3o, YRT WRAR gRT SN
Bl SIS & SeH, 2010 & U HRURE
o Gl feen—frdei &1 erguTer fasr 2

feagofy:
fews @& ulRrRr & @IS el femE T8 @

9.  All registrations under the various state and
local laws as applicable to the company are
valid as on the date of report.

10. The Company has paid all its statutory dues
and satisfactory arrangements have been made
for arrears of any such dues.

11. The Company has provided a list of statutes
in addition to the laws as mentioned above and
it has been observed that there are proper
systems in place to ensure compliance of all
laws applicable to the company.

12. The Company is a Sick Company as defined
under section 2(46AA) of the Companies Act,
1956.

| further report that:

(a) the Company has complied with the provisions
of Corporate Governance Voluntary Guidelines,
2009 issued by the Ministry of Corporate
Affairs, Government of India except non-
compliance of functional Board of Directors
and non-compliance of appointment of
Independent Directors.

(b) the Company is following the applicable
Secretarial Standards issued by The Institute
of Company Secretaries of India.

(c) the Company has complied with the Guidelines
on Corporate Governance for Central Public
Sector Enterprises, 2010 issued by Ministry of
Heavy Industries and Public Enterprises,
Government of India except the composition of
Board of Directors, Audit Committee and
Remuneration Committee due to the non
appointment of Independent Directors.

Observation:

There is no mechanism of director's training in
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existence, which may be looked into for compliance
of guidelines.

| further report that:

There are adequate systems and processes in the
company commensurate with the size and operations
of the company to monitor and ensure compliance

with applicable laws, rules, regulations and
guidelines.
For J. P. AGARWAL & ASSOCIATES
Company Secretaries
Sd/-
J. P. AGARWAL
Proprietor
FCS No. 1510
CP No. 2890
Place : Tinsukia
Date : July 20, 2013
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fewe o1 RUE &1 sgera-Il ()
ANNEXURE-Il (C) TO DIRECTORS' REPORT

31 9, 2013 & GG Ay af @ fow aRaEey dw—wE Rud & fewfory
W Y & SN
MANAGEMENT REPLIES ON THE OBSERVATIONS OF SECRETARIAL
AUDIT REPORT FOR THE FINANCIAL YEAR 31ST MARCH, 2013

T .

Para No.

fewfora

Observations

SISA
Reply

7

PHUAT 7 IRIRIET 0T TAT HRA ARBR GRT
9 R AT T &S @I dAle™ H gEH Dl
gl

The company has defaulted in the
repayment of unsecured loan and interest
thereon granted by Govt. of India.

JIUHANT H IRDG fMET & AREE 9
JemRdeas @ defafy @geriar & fog e
AU Yd UG fhar &, R o= Suml,
S SdRe faHET, IRG AR & faaRET g,
@ [T TSl DI A B B YA B Scold
fhar T 2

BVFCL has submitted a comprehensive proposal
for long term viability to BRPSE through
Department of Fertilizers, stating therein proposal
to waive interest besides other measures, which
is under consideration of the Department of
Fertilizers, Govt. of India.

12

12

PUAT IIRAFTIH, 1956 DI GRT 2 (46DHb) H
IRATIYT SR BT U BT HU & |
The company is a Sick company as defined
under section 2 (46AA) of the Companies
Act, 1956.

SEREREICREIN

As above

HY-T 7 Dl & BrRITHD dis B G

USeE W TR AT d1id R 8iR

3R wda Feerel @1 Fgfad & srure
P BIgHR BRUNC BRI HAG, YR
WHR gRI SN HRARE I Wfesd

SRE FATS, SRP [TIRT I SIUHAga a6
H P9 A P QA DINID IR-WWBR (W0 7)

FrRet o P & forg wue R 81 gad

feem—fA<er, 2009 @ WAl BT AT
far 2|

The company has complied with the
provisions of Corporate Governance
Voluntary Guidelines, 2009 issued by the
Ministry of Corporate Affairs, Govt. of India,
except composition of functional Board of

SR H 9RA ORBR  28.12.2011 H GIATHHTA
IS H U@ IdIeld IR-WRHRI Feerd (W[&aH)
frgaa far 2

The Management has approached to the
Administrative Ministry i.e. Ministry of Chemicals
and Fertilizers, Department of Fertilizers, for
appointment of at least two Part Time Non
Official Directors (Independent) on the BVFCL
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Directors and non-compliance of
appointment of Independent Directors.

Board. In response, GOI has appointed One Part
Time Non Official Directors (Independent) on the
BVFCL Board w.e.f. 28.12.2011.

BT 7 WA e, widedl B FRyfad
98 @ PRV foue "ed & Hucd,
e At g iRsifie afffa @
VISDX TR SEM Gﬁ—\’ ol 3<IH J-I-’>Ilc'i¢4,
TR WRBR gRT OINI daig Adoid &
JeM, 2010 & foly BRURT oma- el
feen—fadent &1 sruem faar ©

The company has complied with the
guidelines on Corporate Governance for
Central Public Sector Enterprises, 2010
issued by Ministry of Heavy Industries and
Public Enterprises, Govt. of India, except
the composition of Board of Directors,
Audit Committee and Remuneration
Committee due to the non appointment of
Independent Directors.

BUNeE 7 Feed #ed @ HAigEl deged W
R aRa gU oE—wRie |t ik uiRsifAd
AfRfT BT e fBar g1 BURIE 7 @R
feem—fdel & sgaR are H wWad el @
FIfda & forg SRe favmT & W |ua o
gl

Corporation has constituted Audit Committee
and remuneration Committee considering present
composition of Board of Directors. Corporation
has also approached to the Department of
Fertilizers for appointment of independent
Directors on the Board as per the applicable
Guidelines.

fAcere @ Ufderor @7 wIs gomel faemE
T8 & o R fRer—Fcel & e/gured W
frar fear o1 9@ |

There is no mechanism of Director's training
in existence, which may be looked into for
compliance of guidelines.

are H ezl & Wi 8 W Sugdd Ui
goell R faar fHar S |

Suitable training mechanism for directors at the
time of induction on the Board is under
consideration.
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WAfivag 2010 & Y BURE a9 W®
fRen-fdel @ siqviad $RURE A B
Al BT U THO—9F

S sprEre de weifiew

Fo |fed

FiEre), A WS GHT TSN @ WA
foergfesar 786125, I/

QR  0374—233 6330 (Hrafcrd)
e jpagarwalcs @yahoo.co.in

GEIK

GES

FEYT el BicasoR dAReE  fafics
qRY, STHER:  USaYR—786623

e fegpre (3 m)

gAY YR ST 3R ol e HATed, IRd RPN
ERT SN B1F ATdol-id &3 SeH, 2010 & foru
PIURT e R fer—fFce 3§ FEiRa sgar 31
A€, 2013 B FHC G & U FEAYA  dell
BiIEATSoR HIURI fAffics gRT BruRe ImaT &
ordf @ STUTe @ ST @ R

e 81 89N S ®RURE a1 &1 Rerfa
BT U GARFT B & foll BUN §RT AUTS
TS Ufhanall 3R S9d BRI dd o g off |
JE T Al AG-URET ® SR 9 B BU » A«
faxor ™ 7T B sfEfa B

IR foaR 3R 9 SHeRr § der 8 feu v
WIS & AR 89 Ig AN HRd 8 fb bul
J feyel & PRIED de & Gl IR SAD
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ANNEXURE-II (D) TO DIRECTORS' REPORT

CERTIFICATE OF COMPLIANCE OF
CONDITIONS OF CORPORATE
GOVERNANCE UNDER
GUIDELINES ON CORPORATE
GOVERNANCE FOR CPSEs, 2010

J. P. AGARWAL & ASSOCIATES
Company Secretaries

Durgabari, Opp. Sri Rajen Phukan House
Tinsukia 786 125, Assam

Ph. 0374-233 6330 (O)

E-mail: jpagarwalcs@yahoo.co.in

To

The Members

Brahmaputra Valley Fertilizer Corporation Limited
Namrup, P.O.: Parbatpur-786623

Dist. - Dibrugarh (Assam)

We have examined the Compliance of Conditions of
Corporate Governance by Brahmaputra Valley
Fertilizer Corporation Limited for the year ended on
31st March 2013 as stipulated in the guidelines on
Corporate Governance for Central Public Sector
Enterprises, 2010 issued by Ministry of Heavy
Industries and Public Enterprises, Government of
India.

The Compliance of Conditions of Corporate
Governance is the responsibility of the management.
Our examination was limited to the procedures and
implementation thereof, adopted by the Company
for ensuring the Compliance of the Conditions of
Corporate Governance. It is neither an audit nor an
expression of opinion on the financial statement of
the Company.

In our opinion and to the best of our information and
according to the explanation given to us, we certify
that the Company has complied with the Conditions
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s Fewe Avsd @ FYfad @1 BIsdr dURe
M Bl Tl BT U fhar &, 9 AR fJaR
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TR fR ouEeE 9 -9 W 2 (@) w@ad
el @ FYfad 2 SR fomT, 4R WReR
| S fHar o, o 3 onfl 0@ Ua Wdd Feers
@ gfad &1 T8 |

B9 AN I8 Al Sooig d_d & fb VAT gurer |
ar O B Wl FaEdr IR 9 & qErar A
JUTaRIRal, T ysed § Ul & & feu g
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of Corporate Governance except Composition of
functional Board of Directors and appointment of
Independent Directors on the Board of the Company,
which we wunderstand is to be done by the
Government of India. It has been noticed that the
management had approached the Department of
Fertilizers, Government of India from time to time
and for appointment of 2 (two) Independent Directors
out of which so far one independent director was
appointed.

We further state that such compliance is neither an
assurance as to the future viability of the Company
nor the efficiency or effectiveness with which the
management has conducted the affairs of the
Company.

FOR J.P. AGARWAL & ASSOCIATES
Company Secretaries

Sd/-
J.P. Agarwal
Proprietor
FCS No. 1510
C.P. 2890
Place : Tinsukia
Date : July 20, 2013
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frevel @ wwEr

1.

A e Rz, fRue (Saes) iR e
9 yay fewe (@fiRea wiR)

s TSl Rig demgd! Rigd), gqae I 1984
I B IS SONIR B Sei 1985 H
5379 SIege o Wg=, ¥HaIe § Wil
SO & Hdeicar fSwmar fear 21 &0
Rig =1 yaes Ul¥eor @& wu § Fdex, 1985 H
TUBRITS, R A 30T SR g b
o 3R S/IM SHaN 2002 H AH®Y SRD
ghls H BRIVR TEUT fhar er|

TIUHAIVS 3R GIAUHAT H 27 99 & 30
PRIBIA & AR I© WG, HUSRI, AT
iz, gRagd 8k dIduwHIvad & TRl
gdere foumT & fues writ @1 fave srga
M| S=F dAUEEN H S-ENE, B
FEael IR #- @iR dhIUHENd & gd
fuiRa famart & Seed & srEds 99

H arEw yfer S 7

TRd WRHR 7 s Rig @1 faid 01.10.2012
B SIAUHANA & Feed (STEH) & U8 W
fgad far 21 S8 9% 01102012 &
NAUEATA B 3regel Ud yee fAesrd Br W
PRIIR ATl 1

7 hfErsoR THAIRITeE % sfear & fHevrd
mesd & 9ad Al T

st foom o Riz ool fowafdemem <
gFafa s & Faeiar €1 9 9RaI 99
JAT (MSUBTH) B 1996 99 B ARNBRI & 3R
g H SRe R (RIRE iR SdR$
H3e) H fue (R®) & U W OBRRG
21 399 Ugel 7 fUvel IRE a6l d& dHcd
CRRREGIR AR VT e R ) G T IR R
fRifya Aed # e W) ga §1 S=E
ol Grel # WRfea e, wiftr SemE &R
IR 91 BT Aherargdd y€eE fhar g1 9
feasyt uRaRT & gaarE dAr ST @
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DIRECTORS' PROFILES

1.

Shri S.D. Singh, Director (Production) &
CMD (Additional Charge)

Shri S.D. Singh is a Chemical Engineer from
BIT Sindri, Dhanbad of 1984 batch. He has
done Post Graduate Diploma in Mineral
Engineering from the Indian Institute of Mines,
Dhanbad in 1985. Shri Singh started his career
from HFCL, Barauni in November, 1985 as
Management Trainee and joined Namrup
Fertilizer Unit in January 2002.

During his tenure of 27 years in HFCL and
BVFCL, he has rich experience in the Purchase,
Stores, Inventory Control, Transportation and
Disposal functions of Material Management
Department of BVFCL. He is instrumental in
implementing e-procurement, preparation of
purchase manual and updating the database of
pre-qualified vendors of BVFCL.

The Govt. of India has appointed Shri Singh,
as Director (Production) of BVFCL w.e.f.
1.10.2012. He has also assumed the additional
charge of Chairman and Managing Director
(CMD) of BVFCL w.e.f. 1.10.2012.

He is also a member of the Board of Directors
of The Fertilizer Association of India.

Shri Vijay Ranjan Singh, Govt. Director

Shri Vijay Ranjan Singh is a post graduate in
Botany from Delhi University. He is an Indian
Forest Service (IFS) Officer of 1996 Batch and
presently working as Director (Fertilizers) in
Department of Fertilizers (Ministry of Chemicals
& Fertilizers). Earlier, he has served in
Karnataka Forest Department, Panchayat Raj
Institiutions and Government controlled Society
for last twelve years. He has successfully
managed the Protected Areas, Zoological
Garden and Reserved Forests in Western
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IRTER 9 faer Fratad Gl srieal |
e R & | S/ R & AT oY ATl

HRIPA B JIR IR HRUNS YN & T

@ Aar b wy H A BRI fRAr

N NN FAR, WaN Fewrs

1 IS FAR Hesid ArATed a1 (HITEH)
P AHRT § IR qa9= H SR T H
U Afd (TRmE IR |ddhd) & 98 WX A
g1 7 shFMfcaT afed srRfems # Fadiar
g 3R diuEdl €1 $Ed IfelEl, d YR
TN H Usdiq S, 3Mgscly dol Udb
TS (B 9T @A ©

SRe frT & Su Afed & ug &1 FRMR
T 9 Uge A gAR AT wErerl o
AR T #3ed, $Y iR aiftrsa # wrd
IR b T| S WO, B RIIA SR
JATUSTH BT, & BRI B TR, Bl
& IR, 9oie iR facd & &= # 30 a9
A e H AUd Iwd U ® forad
IR AR, TACIAT AFel, BRR, aG3AT
BT M /i, @R A, AFeUSt @1
feiRor snfe e €

£ Riar dbe PN gaxm@e A UP UfdeRiT
IS TPHISce § AR HG . dpe oM Us
B, TS Yhldee H aRS 9RfieR €, fo=ar
TG A€ 4. 12, d9N f2ed, gerEE H
Rerd & qm waT faeadee, oy uaer H
21 J TS RN %H § R ey
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Ghat. He has involved in rehabilitation of tribal
families and implementation of development
programmes with peoples' participation. He
has worked as team leader for Publicity and
Corporate Sponsorship for public events viz.
Mysore Dasara for years.

Rajiva Kumar, Govt. Director

Shri Rajiva Kumar is an officer of Central
Secretariat Service (CSS) and is, presently,
holding the post of Deputy Secretary
(Administration and Vigilance) in the
Department of Fertilizers. He is post graduate
in Economics with Econometrics, and having a
degree of B.Sc. Additionally, he also possesses
a Diploma in Computer Application, System
Analysis & Programming, Advance Diploma in
Computer Application, IETE and a Certificate
of (Russian Language).

Shri Kumar served in various Ministries like
Ministry of Civil Aviation, Agriculture, and
Commerce, before assuming the charge as
Deputy Secretary in the Department of
Fertilizers. He acquired vast experience of
more than 30 years in the field of Establishment,
Work Study & O&M work, administration of
field offices, Central Sector Schemes, Budget
& Finance, including administration of Acts,
administration of autonomous bodies,
International Trade, WTO matters, agreements,
Import / Export of commodities, trade policy,
fixation of norms, etc.

Shri Chinta Venkat Krishna, Independent
Director

Shri Chinta Venkat Krishna is a practicing
chartered accountant from Hyderabad and a
Senior Partner in M/s C Venkat Krishna & Co,
Chartered Accountants having Head Office at
Road No. 12 Banjara Hills, Hyderabad and
branch at Vishakapatnam, Andhra Pradesh.
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They are a leading auditing firm with about 30
years of professional standing and are rendering
omnibus services in the fields of Auditing and
Taxation. They are in the panel maintained by
of The Comptroller and Auditor General of
India, The Reserve Bank of India and The
National Highways Authority of India.

Shri Venkat Krishna has graduated from the
prestigious Shri Ram College of Commerce,
Delhi with B. Com. (Hons.) and has qualified
as a Chartered Accountant in the year 1981.

He has been part-time Non-Official Director on
the Hyderabad Local Board of State Bank of
India for a period of 3 years from 2009 to 2011
and had occupied several positions in the past
in the Southern India Regional Council
Committee of the Institute of Chartered
Accountants of India.

He is also a known author of 5 Books - two
books on the English words and pronunciation
titled “In  OTHER WORDS' and
"PRONUNCIATION" published in the years
2000 and 2001 and the well acclaimed
autobiography titled "IN QUEST OF THE PALM"
and "SOARING HIGH" published as sequels
in the years 2005 and 2009. The autobiography
has been translated in Telugu under the title
"VISHISHTA VYAKTHITHVAM" in the vyear
2010.
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Brahmaputra Valley Fertilizer Corporation Limited
Report on the Financial Statements

We have audited the accompanying financial
statements of Brahmaputra Valley Fertilizer
Corporation Limited ("the Company") which comprise
the Balance Sheet as at March 31, 2013, the
Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary
of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial
Statements

The Management is responsible for the preparation
of these financial statements that give a true and fair
view of the financial position, financial performance
and cash flows of the Company in accordance with
the Accounting Standards referred to in section
211(3C) of the Companies Act, 1956 ("the Act").
This responsibility includes the design,
implementation and maintenance of internal control
relevant to the preparation and presentation of the
financial statements that give a true and fair view
and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We
conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
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about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company's
preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of the
accounting estimates made by management, as well
as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our audit opinion.

Basis for Qualified Opinion
. Subsidy Claims:

The company has accounted for Escalation
Price (Subsidy) amounting to ¥ 5,097.60 lacs
(previous year ¢ 2,640.03 lacs) on claim
lodged basis for the financial year 2012-13.
Pending final settlement of such claims, the
effect arising out of this, if any, is
unascertainable (Refer D of Note 2.16).

1. Fixed Assets:

a) According to the information and explanations
given to us, the company possesses land
measuring around 2,797 bighas and the
demarcation of land is under process as per
the directives of Hon'ble High Court of Gauhati.

As stated, the land records of the company are
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b)

1.

also being reconciled with the records of the
State Government.

During the year, the company has capitalized
¥ 985.54 lacs under the head Plant and
Machinery, most of which are in the nature of
major repairs, renewals or replacements. Out
of above, the company has not written off
value of replaced fixed assets (amount
unascertainable) against capitalization of
¥ 476.55 lacs. Further, as per Accounting
Standard 10 on '"Fixed Assets", further
capitalization in existing fixed assets is
permissible only when the expected future
benefits from fixed assets increase beyond the
previously assessed standard performance. In
absence of any report from technical expert,
we are unable to comment whether such
capitalization is as per said Accounting
Standard.

The company has written off the entire value
of replaced fixed assets, being spares and
stores capitalized upto this year except the
replaced value of ¢ 476.55 Lacs capitalized
during the year and mentioned in b) above.
This write off amounting to ¥ 620.80 lacs (net
of depreciation) has been done on the basis of
report of an in house technical committee as
on 31st March, 2013 since book value was not
ascertainable. Major part of such assets related
to earlier years. The company has debited a
sum of ¥ 438.09 lacs in prior period items and
the balance ¥ 182.71 lacs have been written
off during the current year under the head
"Other Expenses". We are unable to comment
on the determination of such write off (net of
depreciation) in absence of information about
it's book value.

Capitalization of Borrowing Cost:

Borrowing Cost in relation to fixed assets
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IV.

a)

b)

Vi.

acquired from plan and non-plans loans availed
from Government of India up to the date when
such assets are being ready for intended use
has not being capitalized. This is in
contravention to Accounting Standard 16 on
"Borrowing Cost" and accepted Accounting
Policy on borrowing cost followed by the
company.

Current Liabilities- Trade Payables:

During the year, confirmation of Accounts with
Oil India Limited and Assam Gas Company
Limited was obtained and the balances as at
31st March, 2013 were reconciled. Balances of
other trade payables are subject to confirmation
and adjustments necessary upon reconciliation.

Trade Receivables, Loans & Advances:

Balances of Trade Receivables, Loans &
Advances and various other debit balances are
subject to confirmation and adjustments
necessary upon reconciliation.

Long Term Loans & Advances given to various
parties as at 31st March, 2013 amounts to
¥ 1,364.06 lacs which includes ¥ 183.83 lacs
advanced for more than 3 years against which
the company holds a provision of ¥ 26.50 lacs
resulting in short provision of ¢ 157.33 lacs.
We are unable to comment on the adequacy
of provision in this regard.

Recovery of Rent:

Lease/License Agreements in most of the
cases are time barred. Further rent of ¥ 92.44
lacs (Previous Year ¥ 54.86 lacs) is receivable
from tenants for more than two years out of
which the company holds a provision of
¢ 27.02 lacs (Previous year ¥ 7.75 lacs)
against possible loss due to non-recovery of
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rent. We are unable to comment on the
adequacy of provision in this regard.

Qualified Opinion

In our opinion and to the best of our information and
according to the explanations given to us, except for
the effects of the matter described in para | to VI
of Basis for Qualified Opinion paragraph, the overall
effect of which on loss for the year is unascertainable,
the aforesaid Financial Statements give the
information required by the Act in the manner so
required and give a true and fair view in conformity
with the Accounting Principles generally accepted in
India:

in the case of the Balance Sheet, of the state
of affairs of the Company as at March 31,
2013;

(@)

(b)

in the case of the Statement of Profit and Loss,
of the loss for the year ended on that date; and

in the case of the Cash Flow Statement, of the
cash flows for the year ended on that date.

()

Emphasis of Matter

l. Since accumulated losses of ¥ 81,111.18 lacs
at the end of the financial year ending on
March 31, 2013 exceeds fifty percent of its net
worth, the company comes within the purview
of Sick Industrial Undertaking as per section
2(46AA) of the Companies Act, 1956.

II. Itis the policy of the company to capitalize an
asset from the date it is put to use. Capital
work in progress (Note 2.8) includes capital
stores / equipments worth ¥ 3,789.41 lacs
(Previous year ¥ 2,880.56 lacs) which though
purchased are not yet issued. These capital
stores / equipments will be capitalized, when
these will be put to use.
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Report on Other

Legal and Regulatory

Requirements

1.

As required by the Companies (Auditor's
Report) Order, 2003 ("the Order"), as amended,
issued by the Central Government of India in
terms of sub-section (4A) of section 227 of the
Act, we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of
the Order.

Subject to our observation in paragraph Basis
of Qualified Opinion above and as required by
section 227(3) of the Act, we report that:

a. We have obtained all the information and
explanations which to the best of our
knowledge and belief were necessary for
the purpose of our audit;

b. In our opinion, except payment under
company's family pension scheme on
cash basis (Refer L of Note 1) and
accounting of interest on advances to
employees after recovery of principal
amount (Refer F (iij) of Note 1), proper
books of account as required by law have
been kept by the company so far as
appears from our examination of those
books;

c. The Balance Sheet, Statement of Profit
and Loss and Cash Flow Statement dealt
with by this Report are in agreement with
the books of account;

d. In our opinion, except for the effects of
the matter described in the Basis of
Qualified Opinion paragraph (ii)(b) and
(iii), the Balance Sheet, Statement of
Profit and Loss and Cash Flow Statement
comply with the Accounting Standards
referred to in sub-section (3C) of Section
211 of the Companies Act, 1956; and
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Place :

Date

Being a Government Company, the
provisions of Section 274(1)(g) of the
Companies Act, 1956 relating to
disqualification of Directors are not
applicable to the company in terms of
notification no. GSR 829 E dated 21/10/
2003 issued by Ministry of Finance,
Department of Company Affairs.

For G. CHOUDHURY & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn No. 310003E

Sd/-

GOPAL CHOUDHURY
PARTNER

Membership No. 017022

New Delhi
: August 30, 2013
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ANNEXURE

REPORT

(Referred to in Paragraph 1 under Report
on Other Legal & Regulatory
Requirements paragraph of our audit
report of even date)

TO AUDITOR'S

On the basis of such checks as we considered
appropriate and in terms of the information and
explanations given to us, we state that:-

i) In respect of Fixed Assets :

(@) The Company has generally maintained
proper records showing full particulars
including quantitative details and situation

of its fixed assets.

As stated by the management, all the
fixed assets, according to the practice of
the company, have been physically
verified at the year end which, in our
opinion, is reasonable, having regard to
the size of the Company and the nature
of its business. According to the
information and explanations given to us,
no material discrepancies were noticed
on such physical verification.

(c) The Company has not disposed off any
substantial part of it's fixed assets so as

to affect its going concern status.

In respect of Inventories :

(a) As explained to us, inventories were
physically verified during the year by the

management.

In our opinion and according to the
information and explanations given to us,
the procedures of physical verification of
inventories followed by the management
were reasonable and adequate in relation
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i)

P Heg H deaTd U T o

TR faaR # &R & @ T g @
ITAR BUN F AUl ATT—FAl BT I
RepTS @ T g1 98 @l I gl
H AR & HIfad FATI H I rafAdarg
<dl T off 3R AP 91 @il & AT
Sfad w7 & fFged fdar @ 7|

PUST | Bl IMRTIH, 1956 BT GRT 301 B
AT T Y RRER H A dufaai, wAr
I =g qifedl BT A 1 bl FOl, T AT
RfErT faam & ok =1 8 foran 8 | Jeg9R, dusl
(erEaT—leTd RUTS) SMeer, 2003 & WL (jii) ()
| (i))(®) & VH U ®UHl R AR el
B |

BN TR ¥ iR 89 41 T8 g & IAJER
Al o I aReufal @ @’ie sk
3N DI [IbI & HaT H YA B AHR 3R
S AIIAR DI YDA b JTAR A
e SrfaRe fFEFr @ ufhar Ao 2

HUAT JASTIH, 1956 BT ORT 301 § SfoaTRad
Afdemet a1 avenr & ey #:

(@) IR gRT fonfed oRar—uer ufharsi
@ IR W AR ' @ S ga,
WREIHR 3R IATdET & ATAR BU
9 Pl3 SHN AT FART T8 B 7 NN
UL SfAIH, 1956 BT GURT 301 B
il W MU IORER § Tl AT BT
=

@) I® BE ey AT FART T DI TS
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ii)

to the size of the company and the nature
of it's business.

(c) In our opinion and according to the
information and explanation given to us,
the company has maintained proper
records of it's inventory. Discrepancies
were noticed on physical verification of
inventory as compared to book records
and the same has been properly dealt

with in books of accounts.

The Company has neither granted nor taken
any loans, secured or unsecured from
companies, firms or other parties covered in
the register maintained u/s 301 of the
Companies Act, 1956. Accordingly, the
provisions of clause (i) (a) to (iii) (g) of
Companies (Auditor's Report) Order, 2003 are
not applicable to the Company.

In our opinion and according to the information
and explanations given to us, there are
generally adequate internal control procedures
commensurate with the size of the company
and the nature of its business with regard to
purchase of inventory and fixed assets and for
sale of goods.

In respect of the contracts or arrangements
referred to in Section 301 of the Companies
Act, 1956:

(@) On the basis of the audit procedures
performed by us and according to the
information, and
representations given to us, the company
has not made any contracts or
arrangements that need to be entered
into the register maintained under section

301 of the Companies Act, 1956.

explanations

(b)

As no contracts or arrangements have
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vi)

vii)

viii)

2| 3 MY B WIS (v)(@) B U=
FHUN W AL TE B |

BOA T DU AT 1956 BN GRT 58,
580 AT 3T fHdl WTd UauE 3R SEd
AT I U Il & AR H ST |
D3 ST R WHR &1 &I 8| FAfly e
@ WU (vi) D UG HUH IR AN AT &I |

IR IR & Hu § S IMHR dAT 9D
AR DI TP B ATHU G IAARD
RIS YOIl 2 |

T RG99 @GR gRT 9919 7Y At
@ IAFARYT H U §RT I Y 981 @il H
IS AR R FGHET @ 7 s forg s
AT 1956 @I URT 209 B ST—ERT (1)
& U (4) B i AT Reprsi Bl AgReTor
FeiRa fear 1 & 3R &ART 9 © & oM
g fuiRa o ok Rere @ g & | qenfy,
B 59 Rebrel &1 W& a1 Yoic: 31 gfe 4
udr T @ forg faRga o T8 @ 7

Tifafdrs ghrT <IAT B G B

(@) DU q¥ B SR SUGFT UTRIBHIRAT BT
g wu 9 9o [, Fowe Ren
3R GRefT (Y, FHART TS 1, SRR,

31 A/, 2013 dd AN DI
P ARG H B AE W
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Vi)

vii)

viii)

been made, the provisions of clause (v)
(b) of the Order are not applicable to the
company.

The Company has not accepted any deposit
from the public pursuant to sections 58A, 58AA
or any other relevant provisions of the
Companies Act 1956 and rules framed there
under. Therefore, the provisions of clause (vi)
of the Order are not applicable to the Company.

In our opinion, the company has internal audit
system commensurate with the size and nature
of its business.

We have broadly reviewed the books of
accounts maintained by the company pursuant
to the order made by the Central Government
of India for the maintenance of cost records
under clause (d) of sub-section (1) of section
209 of the Companies Act, 1956 and are of the
opinion that prima facie, the prescribed accounts
and records have been maintained. We have
not, however, carried out a detailed examination
of the records to ascertain whether they are
accurate or complete.

In respect of statutory dues:

(@) The Company has been regular in
depositing undisputed statutory dues
including Provident fund, Investor
Education and Protection Fund, Income
Tax, Sales Tax, Wealth Tax, Service Tax,
Custom Duty, Excise Duty, Cess and
other statutory dues with the appropriate
authorities during the year. According to
the information and explanations given to
us, no undisputed amount payable in
respect of the aforesaid dues were
outstanding as at March 31, 2013 for a
period of more than six months from the

date of becoming payable.
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(@) B9 < TS FA AR LB & AR
IAE Yoob, SR & Fae H DIy Il
T8 ¥ R ol faare & sRor Swr A
R T g, R fAEfaiaa @

(b) According to the information and
explanations given to us, there are no
dues of Sales Tax, Income Tax, Wealth
Tax, Service Tax, Excise Duty and Cess
which have not been deposited on account

of any dispute except the below:

| |5 B & o #) |l w§ta ® dfq 2
Sl. [ Name of the Nature of the Amount Period to which | Forum where
No. | Statue dues (R in lacs) amount relates dispute is pending
1. | e afafE, | e wR/ 135 IERURECH] WES A,
IEEN dc R 2006—07 ClEINCCa
UcHr
1. [Sales Tax Act, Sales Tax/ 1.35 Financial year Asstt Commissioner,
Bihar VAT Tax 2006-07 Commercial Taxes,
Patna

x) facia af & ofd § ®us @ dfad g1 s9a X)  The accumulated loss of the Company at the
T 3 P T gfaerd | I &/l ng end of the financial year exceeds fifty percent
g 3R B B a9 facig af § a8 Tdhg of its net worth and the company has not
B 1 g5 © | T, HUAl BT SHH Tchlel incurred cash losses in the current financial
gl fawia af # Fdc =f g8 o) year. However, the company had incurred

cash losses in the immediately preceding
financial year.

xi) BH QS L 3R WA B TR AT xi)  According to the information and explanations
g fau U el iR Rerel & MR W) given to us and based on the documents and
AR WRPGR I fIU T 0T Bl BISHR Bl records produced to us, the company has not
q I | A1 9@ @1 SRIRAl & I defaulted in payment of dues to the Financial
H PR gH 8 B T SHD IAE], HUAl A Institution or Banks. Further, the company has
SRl @& SIRT I8 SuR &1 forar | not obtained any borrowings by way of

debentures.

xii) HU T WRI, IR @R g ufenyferai @ xii) The Company has not granted any loans and
U ERT URHA & IR R Pl 0T 3R advances on the basis of security by way of
I yeE A2 fhar 2 pledge of shares, debentures and other

securities.

xi) dudl drz e we/f[AN/wmER @™ xiii) The company is not a chit fund / nidhi / mutual

ey /IRt T2 8, s9fery BUAl (elRaT—uNieTd
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benefit fund / society. Therefore, the provisions
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Xiv)

Xv)

xvi)

P RUIE) e, 2003 B WS 4(xiii) D UTIENH
FHUAN W AR TS BT

IR faR # $u R, ufosfol, federi
R = 99 # oFed O @UR TRl AR
@ T e HUN (@E-wREd B RU)
& GUE 4(xiv) H UH U DU W ARL
TE B |

&4 1 TS G IR WERIGRYT & AFAR HUA
T do a1 o SRl & o/ gRT forg g
U b fow PIg RS TqE & T

PHU W ORI 9¥ & P& H IR TRBR Bl
50,471 G BV (0Bl ¥ 52,6901 TRg BUY)
(el °ch) B IR AME&D 0T AT| HUHl
B A I af & SRM 9Rd IR A
IR PIg AARIH 0T U a1 8ol & (Ul
Iy 6,780 TG BUY) | IUYad H H 54,171 ARG
vqu (Uoel 99 48956 oRd JUY) Sfectfad
RIS W SR By ST gd § 3R 5,300
g vuy (Usel a9 10515 oG JUYQ) @l
BT AR P I H afdd S AR & wU
H ST oA B fog <@r T R

xvii) B9 & TS Il R TR & ATAR AT

YA B JAT-UF B FHY W BRA B G
g Rue orad € f& defaf fow & forg
FeUmaldy SR W B MRl T8 gerg 7
g

xviii) I8 & SR Bl 5 ST JRAFIH, 1956 B

gRT 301 & Ifdid W U IR § oAt
fpar 21
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Xiv)

XV)

Xvi)

XVii)

of clause 4(xiii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the
company.

In our opinion, the company is not dealing in
or trading in shares, securities, debentures
and other investments as such provisions of
clause 4(xiv) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the
Company.

According to the information and explanations
given to us and the representations made by
the management, the Company has not given
any guarantee for loans taken by others from
any bank or financial institution.

The company had an outstanding Term Loan
from Government of India amounting to
% 59,471 lacs (Previous year ¥ 52,691 lacs)
(principal component) at the beginning of the
financial year. The company has not received
any further term loan from Government of India
during the year (Previous year X 6,780 lacs).
Out of the above, X 54,171 lacs (Previous year
¥ 48,956 lacs) has been utilized for the stated
purpose and balance amount of ¥ 5,300 lacs
(Previous year ¥ 10,515 lacs) pending for
utilization has been kept as Term Deposits
with bank.

According to the information and explanations
given to us and on an overall examination of
the Financial Statements of the Company, we
report that no funds raised on short term basis
have been used for long term investment.

xviii) During the year, the company has not made

preferential allotment of shares to parties and
companies covered in the register maintained
under Section 301 of the Companies Act,
1956.
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xix) BN T TE-TRIET 99 b IR Pig AR

SR el feu € sy, Hudl WR BuHl
(erEaT—mleTd RUIE) ST 2003 & WS 4(xix)
@ UG @] T8l B |

xx) ®UAl 7 9¥ & AR Ufeeld 33 gRT DI

gRIRT & e ¥

xxi) BH QT TS FI AR WEIGRU & AR 9

P IRME BUAT B A H PIS NEES T8
g Tl

Fd ofl. A Us TAEIRiNed
IS TPhISceH

B9 ToLE. 310008

B0/ —
MuTed ey
HfigR

HeRdl 9. 017022

WM : e feoel
feid : 30 3FT, 2013
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xix) On the basis of the records and documents
examined by us, the Company has not issued
any debentures during the year. Therefore the
provisions of clause 4(xix) of the Companies
(Auditor's Report) Order, 2003 are not
applicable to the Company.

xx) The company has not raised any money by
public issue during the year.

xxi) According to the information and explanations
given to us and to the best of our knowledge
and belief no fraud on or by the Company has
been noticed or reported during the year.

For G. CHOUDHURY & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Regn No. 310003E

Sd/-

GOPAL CHOUDHURY
PARTNER

Membership No. 017022

Place : New Delhi
Date : August 30, 2013
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31 9E 2013 P GAG 9§ @ fog FgAyA
It widarsor ouRkea foafics @
Rl W HUl ARFIH, 1956 B GRT
6194) @ 3iwid 9Ra @ fUa® SR
AEerEdEs o feufry

HoAl AW, 1956 & Sfvd fwiRa fawi™
RUIfST g™ & AR 31 A/ 2013 BN AT Y
& oI SBAYA dell BicagoR HIuReE foffAcs &t
facia fAaRor IR & & RERERT B & Jeaud
B B | BUA AAFTITH, 1956 BT GURT 619(2) B A
R & FREFS SR HEeET Wied gRT Fgea
AifAfIS oRa—uied HuT AfRIH, 1956 T &R
227 & 3iaia 349 fawia fAaRol R #d erad o=
% fay RRER B 8 S siege it dcs
UHTSeed 3N 3feAT AWM 3w e e
@ FEiRT o@r 3R e dFevsl & AR
WA SE-weT R ImRa Bd ¥ I8 e
30.08.2013 DI IAD! o@—uie Ruie gRT fhar
g

¥, YRT & 9 3R AToRgT UNIeTd & IR
H 31 A/ 2013 DI FAG 99 & oI Fg9gF dell
hiasoR PURYE fofics & facig v @1
BT NATTH, 1956 B ORT 619 (3) (W) & Ifiad
RS AG—URIET DI & | Y8 JJURD IRI—UXef
Tifafd E—mRieTdl & FefRd BT b faAT
wWAA U DI IS © 3R I8 T v A Fifdd
TET-IRIEDI 3R U BIHDI DI S TAT HB
AT AT B AT S a8 AT 2| 8o
I B ER W, W A H W P
STF®RI Tl 3s & o w® wu i, 1956
B URT 619 (@) B AT dis fewll & SN B/
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COMMENTS OF THE COMPTROLLER
AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619(4) OF THE
COMPANIES ACT, 1956 ON THE
ACCOUNTS OF BRAHMAPUTRA
VALLEY FERTILIZER CORPORATION
LIMITED FOR THE YEAR ENDED 31
MARCH 2013

The preparation of financial statements of
Brahmaputra Valley Fertilizer Corporation Limited
for the year ended 31 March 2013 in accordance
with the financial reporting framework prescribed
under the Companies Act, 1956 is the responsibility
of the management of the company. The statutory
auditors appointed by the Comptroller and Auditor
General of India under Section 619(2) of the
Companies Act, 1956 are responsible for expressing
opinion on these financial statements under section
227 of the Companies Act, 1956 based on
independent audit in accordance with the auditing
and assurance standards prescribed by their
professional body the Institute of Chartered
Accountants of India. This is stated to have been
done by them vide their Audit Report dated
30.08.2013.

I, on behalf of the Comptroller and Auditor General
of India, have conducted a supplementary audit
under section 619 (3) (b) of the Companies Act,
1956 of the financial statements of Brahmaputra
Valley Fertilizer Corporation Limited for the year
ended 31 March 2013. This supplementary audit
has been carried out independently without access
to the working papers of the statutory auditors and
is limited primarily to inquiries of the statutory
auditors and company personnel and a selective
examination of some of the accounting records. On
the basis of my audit nothing significant has come
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23 fyawR, 2013
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to my knowledge which would give rise to any
comment upon or supplement to Statutory Auditor's
report under section 619(4) of the Companies Act,
1956.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

(Yashodhara Ray Chaudhuri)

Principal Director of Commercial Audit &
Ex-Officio Member, Audit Board-I
Kolkata

Place : Kolkata
Dated : The 23rd of September, 2013
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freee @1 Rué &1 srgeria-lil
ANNEXURE-Il TO DIRECTORS' REPORT

facig ad 2012—13 & fou E—wdar Rud w®
Y & SN
REPLIES OF THE MANAGEMENT ON AUDIT REPORT
FOR THE FINANCIAL YEAR 2012-13

'L o
Queries

fochy faront w® Rurd

Report on the Financial Statements

T FEAYA dell Bicasor drunee fafics (g
PUHN) B Herd Al fqaxon @1 oar—uden @t
g R 31 A€, 2013 & &1 Ja—U3, a™ iR
BN fIaRor Qe W 9¥ BT AdhE Farg faavor
IR Hew ol ogid Aol &1 Th AR A1
ARATHS G A B

We have audited the accompanying financial
statements of Brahmaputra Valley Fertilizer
Corporation Limited ("the Company") which comprise
the Balance Sheet as at March 31, 2013, the
Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary
of significant accounting policies and other

explanatory information.

focia ol & forg g @t R=eR
Management's Responsibility for the Financial
Statements

e 39 I ARl @& taR &1 & oy
RreR © St ®u iffgH, 1956 (“srfafrm)
D URT 211 (37) H SfeaRad oR&IH AFDI B
IFAR HUAl B facia Refd o Feres sk
IPhe Yalg P FEl AR I gfedIv yar Hrar
21 39 forer 3 fawii faavol &7 R &R o
A W Gefd feoiegd, draaed 3R ndRe
fRIE0T &7 ERETT I § IR sHH Al &

102

Y @ SN
Management Replies
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Ted faeRvr, @R gRaES B A dis e, Wi
TE B

The Management is responsible for the preparation
of these financial statements that give a true and fair
view of the financial position, financial performance
and cash flows of the Company in accordance with
the Accounting Standards referred to in section
211(3C) of the Companies Act, 1956 ("the Act").
This responsibility includes the design,
implementation and maintenance of internal control
relevant to the preparation and presentation of the
financial statements that give a true and fair view
and are free from material misstatement, whether
due to fraud or error.

AE-Ed B TR
Auditor's Responsibility

AN ROTHERY 3109l olg—ulel TR 3mRd s9
facia faaRoll R 79 Jaqd HAT B B SO
TE-TRIET YR & dIcs UhrSce AR §RT SR
AG-TRIET AFDBI & AR BN | T AFDl B
fou w® emawg® B 5 &9 ST smavadanst o
U X TAT I§ AHEIT JARARIT U BRe
B oIy IET—RIeT &1 JIHT 9910 3R feoig X
& @ o< favg 9l & Teaa faaRer 9 gad
2 |

Our responsibility is to express an opinion on these
financial statements based on our audit. We
conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.

oRI—RIe § fAsred ufhar wnfae B § aife
IR 3R I faavon # oy & IR # oar—u_ie
e U AT S 9@ | Fafad Ufhar oIar—uRiet
% faofa w® emnRa & B, o s fqaon
P AT B TeAd fIaRT & SRIA BT 3Mher BRAT
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oMfie BT B, 91 I8 grERRl A1 FC b BRO
BT U SRIA Sl BRI Huei!
N facig Aol @1 TOR &= &R Sfud wu
A TR B H I SRS FHA R GER Rar
g aifs S E—ulen ufoharetl &1 fesirsT =R
ST e o gRRefoEl # Sugad 8| oRar—uRien
H Ugad ofdidd IRl @ ST Bl Hedide
BT SR JeEE gR1 fBU T oikdih SIgAE b
JUGSdT T fIciia faaror o a9y udfa emfiet
Bl 2 |

An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company's
preparation and fair presentation of the financial
statements in order to design audit procedures that
are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of the
accounting estimates made by management, as well
as evaluating the overall presentation of the financial
statements.

TART AFAT © & &9 S oig—odien e urd
Py € 9 AR - Fd B SMER SUTE
a_RM & o wai iR Suged F|

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our audit opinion.

IePd A B U MR

Basis for Qualified Opinion

I. YIS §19:
I Subsidy Claims:

Py 7 Ay gy 2012—13 @ [y [T Tv I8 [l 9. 1(S) H Seolkd Bl TS BUHI DI AT
G/d & SER GV MU B T 509760 TG A & STIAR B
Uy (fowet a9 264003 TG #4Y) & g8 &Y  HdI 246 @I fewol ° H W ForAr fHar wa

104



\_§$[_/
5 =

FEIYA Aol wiEAseR wrukeE fafics
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

o
BVFC

1.
1.

a)

7o B VT (NISTAETId]) BT AGI—iIeE] VT
g/ 09 gra @7 ST [AuerT & a@ gee
g (lwdft 216 &1 &7 3G)/

The company has accounted for Escalation
Price (Subsidy) amounting to ¢ 5,097.60 lacs
(previous year ¢ 2,640.03 lacs) on claim
lodged basis for the financial year 2012-13.
Pending final settlement of such claims, the
effect arising out of this, if any, is
unascertainable (Refer D of Note 2.16).

Fixed Assets:

&4 3 7E T I FCIBYT P IR BIH)
P YN FTITHT 2797 FET YH & SV ATANT
JIEIE] Tea gIerd & [59 & SFEN 97
T HHHT 1597 T VET &/ O [& Seord
&1 TIT & FTINITT F q—sieEl BT T
W VET &/

According to the information and explanations
given to us, the company possesses land
measuring around 2,797 bighas and the
demarcation of land is under process as per
the directives of Hon'ble High Court of Gauhati.
As stated, the land records of the company are
also being reconciled with the records of the
State Government.

gs & T dg 7 Y wIF siiv TR
P STIT 98554 T FGY BT GoAlbeTT [T
& fored W SEET @ @9E HYEHT SN
THBY B A & IT IGAl A &/ TIYHT
H G @A 7 UH gqcll o arell 4@l & 7ol
#I geC @Id H TE STl &/ F T8l BT
8 (7o gre T& 197 5T )| D AT
TG, [T aRaaicral oY d@iaET Ad 10

=

This is as per Accounting policy of the company
disclosed in Note No 1 (E).
This has also disclosed in Notes D of 2.16.

qidvmeiive 4 w1 AHiET ugd & T B g
2 3k siftm RuUé Siedl & Sucter iy |

Demarcation of BVFCL land has already been
completed and the final report will be available very
soon.

W & e # R A & forg qE) (AR
Bicarsor fiIfics) iR ofidRe dad-iar faeivsit
SRT a¥ 2007 H 272 TRIS YT P TH AT IR
DI TS of 3R I TR 48 @ SfId AT ¥
IdRE AR BT IR fham 127 o | SIgAifed ST
@I ol H IR ARSHR - 9Y 2007—08 A 3Tl
P NG TP SIAUHAIVA DI TRUEE T H 226
RIS BUYT BT AN 3R IR—ASTHRTT FET SR
fPar & @R HUl SUGRUT B TWRIE, RAYAT TAqT

goABeT B TH S & Tl & Ile I
gRegfcaal W GHIEAT g ar gge W
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qegrfed  FaE  [TgieT W 8 iy
TIfeT, TBHB] T P ST H &9 I ey
VT H SRl & [ T UAT GoflBNTT S

HTE HITER &/

b)  During the year, the company has capitalized

¢ 985.54 lacs under the head Plant and
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REI T | gAY SrAIfRT AT &l gl § 9IRd
TR I UG ARYUSAR (Al H  fbar 1ar |ae
2 2008—09 H Yolipd © oA a¥ 2011—12 TP
JUAAT & BRI g @I H STl T3 dall T
oREyfeqal e & €1 99 2012—13 & AR
JNAR® ThTa] AT HT a9 2008—09 A 2011—12
TP daell Ty Ul aRHufcadl &1 daiia! Hedidh
FRA B folg e fhar =1 or| da-ie! affd q
3o RUIE wRgd @R <1 & O fawiia av 2012—13
@ Rl H ogel fhar T g

i af 2012—13 & SRM IWJFd I H HUT
3R 7R ¥ 0.86 PRIe BUY Bl SffcRad IfRr <
T 2 ofeT W Wit 92 @i # s T el
DI ThID] gl Bl USRI D DR gaell
T URYufcadl & dcer Wil Joa Bl sl H
AR 8l fbar S w1 o 5 daeia
BT I U W 3Tl 98§ |HREfod o
ST |

qY 2012—13 TP FIF 3R AR § by T 41
faR & 9 @1 oMy SR werar # afg g R
ST 99 2012—13 & 98T G Awed 9 anfed
BT T

47655 G $UY P URHUfcadl § A 4625 g
Ty @ REufeddl 9 § fSHar ufd ser Jed
5000.00 ¥UT ¥ HH ® 3R ARl Gidp Ifd &
IR 9 UPHR 1 uRHufcrdl & forg &4 100%
e B forar &1 safoy 39 Al av &l |qHi
R 39 Foa oReufadi &1 15 98 qou T3l B |
sfeTy geell ¥ uR¥ufcadl ®7 dec W H ST
BT U gl IodT|

430.30 TG BUT BT Y A (476.55—46.25) & Hael
d 9§ & SRE Yolipd yRHufcadl @ REN
R ¥ &A1 AT AT fSRIbT Theilh] Hedia
BRI 3MIcARe db-ilal AR gRT qx1 fbar S Y&
2| 39D YT Pl ThAIDI Hedid & U B W
TSl faci ad # <wrir S |

To improve the plant performance, a scheme of
Rs.272 crores was prepared in 2007 by technical
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Machinery, most of which are in the nature of
major repairs, renewals or replacements. Out
of above, the company has not written off
value of replaced fixed assets (value
unascertainable) against capitalization of
T 476.55 lacs. Further, as per Accounting
Standard 10 on "Fixed Assets", further
capitalization in existing fixed assets is
permissible only when the expected future
benefits from fixed assets increase beyond the
previously assessed standard performance. In
absence of any report from technical expert,
we are unable to comment whether such
capitalization is as per said Accounting
Standard.
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experts of outside (NFL) and in house and submitted
to DOF with due approval of our Board. Against the
approved scheme, GOI has so far released plan and
non-plan loan of Rs 226 crores in phased manner
to BVFCL since 2007-08 to till date and company
is taking action for procurement, installation of
equipments and major repairs as well as renewals
& replacements in phased manner as per the
availability of fund. So all expenditure incurred out
of the R&R fund received from GOI against approved
scheme is capitalized since 2008-09 except write off
written down value of assets replaced due to non-
availability of technical valuation of such assets till
the accounts of 2011-12. During 2012-13 in house
technical committee was constituted for technical
valuation of all such assets replaced since 2008-09
to 2011-12. The technical committee has submitted
its report which has been accounted for in the
accounts of Financial Year 2012-13.

During the FY 2012-13, additions of Rs.9.86 crores
is made in Plant & Machinery against above scheme
but due to non-availability of technical valuation of
all such assets written down value of assets
replaced could not be adjusted in the accounts
which will be adjusted in next year on receipt of
technical valuation.

All additions made in Plant & Machinery till 2012-
13 have increased the life and efficiency of the Plant
which is proved by the over all plant performance
for the year 2012-13.

Out of Rs. 476.55 lacs Assets, amounting Rs. 46.25
lacs are those, whose per unit value are below Rs.
5000.00 and as per our Accounting policy these
type of assets we have charged 100 % depreciation.
That's why there is no book value of those fixed
assets at the end of same financial year. So
question of write off of replaced assets dose not
arise.

Regarding balance amounts Rs. 430.30 lacs (476.55-
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T BGA T 31 "G 2013 B ARG dABADI
@Al B Rald @ STEY gv 62080 &RT HUT
(FI—ETT &1 [99c7) @1 797 gRaarcTdl &l
goo @ra H g7 fRgr 8 #ie g8 qog
gIReaa T&1 &7/ Vel GRvIaicaal T e 1T
foser auf & waET 91/ HgH 7 9% arr
P "G H W 43809 G HGT HI VA Bl
geT 1397 8 3V I 182.71 ST BUT Bl =T

46.25) assets which are capitalized during the year
by replacing the Old Assets .Whose technical
valuation as per our internal technical committee is
under process. Effect of this will be given in the next
financial year on receipt of technical valuation.

focia a9 2008—09 & dq& ¥ dqell g A
uReufeqdl &1 98 Jod @& Md H el T8 R
|ART &1 7T fhar T or| 39 Hdy H |
= a9 2008—09 ¥ 2011—12 T BT 3O RUC W
IR 1 & AR 3 RUE & IgIR 43808 o
dUY & o uREufed et Jea &1 oy gd orafy
el & i dee @ H e A T ¥ QiR

@ MY & T FIg T P GINT T G
H o7 @97 &1 89 37U q8 Hod & GR H
QT P IHIT H VW §Tc @i (o7 BT BT
fAaer) @ e gy femoft v @) Relfa &
7l &/

The company has written off the entire value
of replaced fixed assets, being spares and
stores capitalized upto this year except the
replaced value of ¥ 476.55 Lacs capitalized
during the year and mentioned in b) above.
This write off amounting to ¥ 620.80 lacs (net
of depreciation) has been done on the basis of
report of an in house technical committee as
on 31st March, 2013 since book value was not
ascertainable. Major part of such assets related
to earlier years. The company has debited a
sum of ¥ 438.09 lacs in prior period items and
the balance ¥ 182.71 lacs have been written
off during the current year under the head
"Other Expenses". We are unable to comment
on the determination of such write off (net of
depreciation) in absence of information about
it's book value.
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G IRIETDH B FATE & AR I a9 2012—13
W T AY 18271 G BUY Pl IaAE dy H
Tol ) fear a1 21 9 18271 R HUYT Bl
g Y & i IaAH a¥ & ARM geC @i
¥ oS fear T ) §H I b oW H g9
T I B 9N H deC Wi (I BN &1 ae)
& R ® 3 el #=xw & Refq d 81
g |

A in-house technical committee was constituted for
valuation of replaced old items in absence of book
value of those replaced assets from the financial
year 2008 -09 to onwards. In this respect committee
has submitted his report from 2008-09 to 2011-12.
As per report of committee fixed Assets net value
of amounting to Rs. 438.09 lacs has written off
under head Prior period items and the balance
Rs. 182.71 lacs related to current financial year
2012-13 has been accounted in current year as
advised by auditors
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1.
1.

V.
IV.

OEIN ST T o1y
Capitalization of Borrowing Cost:

3T P TG TE GRT TRBN T [T T

facia af 2012—13 & IR TWH—16 & AR IEH

TIGTT F 3% Av—gIorr Fl W SifofT A
gRegicTal & WS H GER Ta od U]
PT qoAiEvT & fHar o ¥ET &/ I8 GEN
ST 3N BT GINT 37918 T8 G T
P Wpad d@IHT AT B AR H AGHT
HTE 16 BT FoolqT &/

Borrowing Cost in relation to fixed assets
acquired from plan and non-plans loans availed
from Government of India up to the date when
such assets are being ready for intended use
has not being capitalized. This is in
contravention to Accounting Standard 16 on
"Borrowing Cost" and accepted Accounting
Policy on borrowing cost followed by the

company.

AT gAY — [T AT

Current Liabilities- Trade Payables:

TR 99 & <R 3ifaa gfean fafics ik
A I R W 31.032013 T6 & i@l Bl
FHIET gfte T @l T8 3R IHRIT BT FHES
b1 T | o7 T YT BT IHIAT YIE SN
THRIGTT & T & e g @ forg

\
XTHITO0TT  S1dI% P g}/

During the year, confirmation of Accounts with
Oil India Limited and Assam Gas Company
Limited was obtained and the balances as at
31st March, 2013 were reconciled. Balances of
other trade payables are subject to confirmation
and adjustments necessary upon reconciliation.
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URGUfTal T UdT | oY 9 & BRI SR oA1Td
B Yoilpa T8l fdar Sr B |

Borrowing cost is not capitalized during the financial
year 2012 -13 due to non identification of qualifying
assets as per AS - 16.

56.31 PRIS BUY Pl ol aAGIRAT § I 5215 BRI
AU A SH N PuHl iR e effud gfeam
fofice & Hdfoa € fSH®r g@mm ggel & T
PR o TS © 3R Y 416 BRI BUY I UIfeAl
U3 /el U B AT S @1 2 e S IR
A g B v /gfte U T g8 B | 3T 93% qhTaT
@ gfe @ e T

Out of total liability of Rs. 56.31 crores, Rs. 52.15
crores is related to M/s Assam Gas Company & M/
s QOil India limited whose balance confirmation has
already been obtained and balance Rs. 4.16 crores
related to other parties to whom for balance
confirmation purpose letter / mail has already been
sent but from their side we have not received
any letter/ confirmation. Hence 93 % balance is
confirmed.
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b)

Vi.
VI.

Trade Receivables, Loans & Advances:

TV GIfRra 0T 3V 3 T97 3=~ 3
FU R FHET P [V STTIE G 3N
TG & ST &/

Balances of Trade Receivables, Loans &
Advances and various other debit balances are
subject to confirmation and adjustments
necessary upon reconciliation.

31 @ 2013 @ @R TiSG @ far T
FU 3V T 1,364.06 TG HUY & [foreTH
3y F IF FHY W I UF 18383 AT
BUT P T AT & forde v a7

T MR Ul Yhansi™dl (SaqRe fa9T) wRa
WHR AR TIUHAS BI & Sl fel AR Il
BT 98% ©| AT B UF TH FRM & AR SR
fpy v 8 f& afe gie 15 oAl # wra =€ &xch
g a1 9 Ufte AT ST SR 317 O BIg SRISHLT
UF U el ol © 3 S g B W H A
ST B

Major trade receivables are from FICC (DoF) GOI
and MMTC which is 98% of total trade receivables.
Letter to others has been issued with the instruction
that if confirmation is not received within 15 days,
it will be presumed as confirmed and till now no
disagreement letter is received, hence these are
treated as confirmed.

YRT WRAR & SUHH HO9 d0asva bl 157.33
TRG Uy BT 1 Aferh™T 7l & fore feam
g | BRI Iupd UIUHY B P HRY IAET AR
&l B YT H WEIGAT e FHI NIl © |

26.50 TG YT FT FIFETT 15T &, GRUTAGEY
ITT H 15733 T OUY B FH §E &/
§9 3 W H G 7§19 9% [Cwul e
P ferfa 5 T8 &/

Long Term Loans & Advances given to various
parties as at 31st March, 2013 amounts to
¢ 1,364.06 lacs which includes ¢ 183.83 lacs
lying for more than 3 years against which the
company holds a provision of ¢ 26.50 lacs
resulting in short provision of ¥ 157.33 lacs.
We are unable to comment on the adequacy
of provision in this regard.

favre @ aweh:

Recovery of Rent:

SIfIHAY HHGT H YSTT,/ TIEVIT BYIY Bl A
GHT & g# & [RIVErN i & q¥ o SE
BT 9244 ST WU ({981 T 54.86 T YY)
f&vrr gred ger & forad | pudl T ey
FI aqel! 7 &4 P c@Gd §Y @HIEAT EIT P

AR U ®ls fddbed 78l § iR U8 Sy ol
el B, e oRur 899 39 9 & fou @8
rqae el fhar g

Rs. 157.33 lacs Advance given to M/s BHEL,
Government of India Undertaking for supply of
propriety items. Being a Government Undertaking
PSU who generally takes long time for manufacture
& supply of items. We have no any alternative and
it is not bad debts, for these reasons we have not
made any provision against this advance.

o  THHARN B IADI IHRT SAGIRAT B YA
P foIU 14.05.13 & 17.07.13 B 3@ & SR
g4 #ifew fay ww |

o DURIH & T ATSHT TRR Bl AHI—HY

O O\

TR TSRO HRA g DIURIE & FaleR b
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fory 27.02 &R BUy (fAwel T 7.75 &G BUY)
BT GIGENTT YT 8/ S TG H &7 GIGETT B
gIfear gv pig _owet v @ Refad 7 T8
g/

Lease/License Agreements in most of the
cases are time barred. Further rent of ¥ 92.44
lacs (Previous Year ¥ 54.86 lacs) is receivable
from tenants for more than two years out of
which the company holds a provision of
T 27.02 lacs (Previous year ¥ 7.75 lacs)
against possible loss due to non-recovery of
rent. We are unable to comment on the
adequacy of provision in this regard.

e FaRel o ff 13 IR By 7 = B
IE UIpfae g & Rigidl #1 @ B
fog @1 ¥ uufie eRaE & Rwe 99,
AreSTe GRER (3FRIEd FatRil & dew@ed)
AT, 1971 & AR FIL BRaAE DI
ST |

9Tl AN BT 3mefed e & fhRIT / IToiR
B ASHI Yo o T FEARFT A & forg
T e IOIR & MR WR R axger
@ forg wrfer @1 g venfid & & forg
3MMaTIDh PHRATs B @1 7, forad I fawmr
% T gfaer o enfie g

oAU, Yo faWmT onfe S WR&BRI
TR ToN /UGN | Gefed 6542 oIRg
JAU (92.44—27.02) BT IHRT LA, S 3
ER NG

84 nos. of notices have been served during the
period from 14/05/13 to 17/07/13 for payment
of outstanding dues by defaulters.

Letters are also being issued to outside
occupants of Corporation's quarters from time
to time for renewal of License Agreement with
the Corporation. This is the primary action
taken to fulfill the principles of Natural Justice
after which, legal action as per Public Premises
(Eviction of Unauthorized Occupants) Act, 1971
shall be taken up.

In order to make the full proof collection of
rent/license fee of market and quarters allotted
to outsiders, the department is taking necessary
action to re-instate the Rent Collection Office
at the Daily Market with one representative
from the Finance Deptt.

Balance amounting to Rs. 65.42 Lakhs (92.44-
27.02) outstanding rent related to government
institution / agency / authority like BSNL,
Police Department etc, which is not bad debts.

A I
Qualified Opinion

BN AR # SR BARNI Ihe Faar a1 g4 ey ardfde Rerfa
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Y WEIGRU & AR A7 g W11 7g W11 9
vI ¥ SfeaRaq v & gvmal &1 Biga) a¥ &
fore &1 W 39S WHT UM BT udr SEl oA
ST T, I Suddd facia faeRor sifefem gRr
3UfeTT G USRS PRI & 3R 9RA H M AR
W I i Rigldl & 3geu el iR Sfd
fedIv Y &Rl o

In our opinion and to the best of our information and
according to the explanations given to us, except for
the effects of the matter described in para | to VI
of Basis for Qualified Opinion paragraph, the overall
effect of which on loss for the year is unascertainable,
the aforesaid Financial Statements give the
information required by the Act in the manner so
required and give a true and fair view in conformity
with the Accounting Principles generally accepted in
India:

(@) 31 #E, 2013 B YA & BRI D JoAT—IA
T AW H|

in the case of the Balance Sheet, of the state
of affairs of the Company as at March 31,
2013;

39 dRIG Bl gar g 99§ & fow o /=i
fAaRor & "\ |

in the case of the Statement of Profit and Loss,
of the loss for the year ended on that date; and

dhe YdTe favg & Al § 59 IRIG Bl FHId
99 & forv Fwe yarE |

in the case of the Cash Flow Statement, of the
cash flows for the year ended on that date.

AH W 9o

Emphasis of Matter

. I 31 A1, 2013 BT T A< a9 & 3id

(a)

()

Statement of fact.

THRIAS Fad 98 & F9a1 ¥ o & forg

# <fgd g1 81,111.18 @Rg TUY o S g9
ffaet Heu & Yo ufoerd 9 ifde ® eT:
UL, PUT ARAIH, 1956 HI GRT 2(46DHD)
T ATAR B IS IuHd & eATBR
# el ¥
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HU W WEAGHE &F STM Hed a9
ffeiRad 8 UM &1 & folg SdRS fI9TT, wRd
RBR B 3D SrEiafey Sragriar & forw tah @mges
TR URdd o &

1. feAi® 30.09.2012 T&H IRT TRER & R0 W
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UId 51415 G BT & fHd dadl Tl
DI HB BT |

2. AWMUl & JTOER & oy 2196 g HUY
BT FOT A% HRAT, Fifds I8 FI3 Rl w9
A ¥ B

3. IRAT B RIFd R FI 0T IR @ forg
RA WRBHR ERT AHEI—| JToER aRITST]
% foTg 31032003 & 96 @A B TS 7,962
ARG BUY D YOI @™ Pl AT o |

4.  PUA BT SUAL BRIT U YR GNPR B Ul
DI el Jad FOT H uRafdd & | denfy,
MW@%@%“IWHNH NANDIR DT R
AT |

5. I WREE @ ol AN ARG AR B
feem—feell & ™My @vs # ge oAl aer
SR @ Tohlel Fdhe bl G-I el & foly
fey 8ec & wu # If¥affar @ smy @I 58
¥ Q@R 60 AY HAT |

6. AU (AMHI—IV) H Fehies MR
I B ATIAT BRAT |

Since accumulated losses of ¥ 81,111.18 lacs To overcome the problem of negative net worth, the
at the end of the financial year ending on company has submitted comprehensive proposal for
March 31, 2013 exceeds fifty percent of its net it's long term viability to the Department of Fertilizers,
worth, the company comes within the purview Government of India (GOI) for seeking following
of Sick Industrial Undertaking as per section dispensation from the Board of Restructuring of
2(46AA) of the Companies Act, 1956. Public Sector Enterprises.

1.  Waiver of total cumulative interests of Rs.
51415 lacs accrued on GOl loans till

30.09.2012.
2. Waiver of loan of Rs. 2196 lacs taken for
revamp of Namrup - |, since this plant has

been permanently stopped.

3. Recognize capital expenditure of Rs.7,962 lacs
incurred beyond 31.03.2003 for Namrup - llI
Revamp Project by GOI for calculating the
concession rate of urea.

4.  Convert GOI loans provided to the company as
interest free loan. However, the company on
earning profit will service the GOI Loans.

5. Relax profitability clause of applicable GOI
guidelines for pay revision and enhancement
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FHU DI I8 NG 7 K aRrg | aReufa
HT WA BIAT 2, S 9 ARG W Golldpd
fhar SMe | ga <8 Yol & (feweft 2.8)
d 378041 @@ ¥UU A (Uwel 9y
2,880.56 IR BUT & GSINT HUSRYT / SYHRO]
IfAer € o2 Brefifds @RieT a7 7, <ifded andY
SR &1 BT 17 2 | 39 YOIRTd USRI/ US|
P FRAA B W $© Yolldpd [haT ST |
It is the policy of the company to capitalize an
asset from the date it is put to use. Capital
work in progress (Note 2.8) includes capital
stores / equipments worth ¥ 3,789.41 lacs
(Previous year ¥ 2,880.56 lacs) which though
purchased are not yet issued. These capital
stores / equipments will be capitalized, when
these will be put to use.

I B IR e srawddarei W
Rure

Report on Other

Legal and Regulatory

Requirements

1.

AT B URT 227 BN SU-URT 4(F) B
AR YRA WON gRT SIRY oI Henferd
Bl (CE-TRIEd B RUIE) e 2003
("aTeE) BT AUATIAR B I & URT 4
3R 5 # faffae Al &R o [JeR0T S
# faar 2

As required by the Companies (Auditor's
Report) Order, 2003 ("the Order"), as amended,
issued by the Central Government of India in
terms of sub-section (4A) of section 227 of the
Act, we give in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of
the Order.

SWH A7g I W H gAR fewol g
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of age of superannuation from 58 to 60 years
as a special dispensation to meet the immediate
crisis of manpower.

Setup a new brown field Ammonia - Urea Plant
at Namrup (Namrup - 1V).

ERSICEARCER

Statement of fact.
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A= @1 GgRT 227(3) ERT ST SIFAR
g9 Rue &xd B f

Subject to our observation in paragraph Basis
of Qualified Opinion above and as required by
section 227(3) of the Act, we report that:

F. T A OFEN AR FAEIHROT U
IR oIy € S AN IMeRT QIR fawars
@ SR BANI oRI—TRIET & YA &
forg smaws 9,

a. We have obtained all the information and
explanations which to the best of our
knowledge and belief were necessary for
the purpose of our audit;

g TR AR # $Ul gRT dg MR
(fewoft 1 &1 Hed Tal) IR BUAl @ IRIR
H UYE AT & Sid YIdE qem qd
AR (ool 1 & e (i) @ a=gelr
@ 96 HHARAT B IH W &Nl B
TGIh DI BISHY HFT gRT IUferd
FIAR S F€ Wi W Y o
& g9 98 @[l @ AN SE 9 Wi
BT ;)

b. In our opinion, except payment under
company's family pension scheme on
cash basis (Refer L of Note 1) and
accounting of interest on advances to
employees after recovery of principal
amount (Refer F (iij) of Note 1), proper
books of account as required by law have
been kept by the company so far as
appears from our examination of those
books;

T 39 RUE gRT ge-—u3, @™ U§ B
fAqRor e dhe ydre faaRor 981 @rar
@ ITHU E;

c. The Balance Sheet, Statement of Profit
and Loss and Cash Flow Statement dealt
with by this Report are in agreement with
the books of account;
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9.

TR R # eEd #a W (i)@) &R
(i) @ MR # SfeaiRad AW @& W
BT BISH, Jold—T, o iR eI o=
TAT APbs Ydrg fdaxor wul 3rfSfrH,
1956 @I GRT 211 &I SU-YRT (37) H
IfectRad oRdieT AFDI & T ©; AR
In our opinion, except for the effects of
the matter described in the Basis of
Qualified Opinion paragraph (ii)(b) and
(iii), the Balance Sheet, Statement of
Profit and Loss and Cash Flow Statement
comply with the Accounting Standards
referred to in sub-section (3C) of Section
211 of the Companies Act, 1956; and

WRER HUT 89 & HRO fac #3Terd,
SIORARTR 829 . fa=Tid 21,/10,/2003 &
ITAR BUI R FRedl B geH W
Heferd dull IMIH, 1956 B €RT 274
(1)®) & U= on] T8 end |

Being a Government Company, the
provisions of Section 274(1)(g) of the
Companies Act, 1956 relating to
disqualification of Directors are not
applicable to the company in terms of
notification no. GSR 829 E dated 21/10/
2003 issued by Ministry of Finance,
Department of Company Affairs.
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oEr el # R &1 g
T TEEes ahE B aw-uer Rud 3 = are &iR ffume  snavawarsit
w® U @& sicvfa &1 1 d Sfeafaa ER)
ANNEXURE TO AUDITOR'S REPORT
(Referred to in Paragraph 1 under Report on Other Legal & Regulatory
Requirements paragraph of our audit report of even date)

‘Lol
Queries

Tl O B SR W, Sl AR AR H Sugdd
2 3R & & T8 I IR LB $ AR
2, BH Sl IR § fdi—

On the basis of such checks as we considered
appropriate and in terms of the information and
explanations given to us, we state that:-

) Fre oReeRe & <E W

i) In respect of Fixed Assets :

(@) PO T /(M AR W U Rl
gReHfcadl @ AETAe fdaRei @R
sraRerfa wfed X faeRvr goiv & forg
Tfaa R <@ £

The Company has generally maintained
proper records showing full particulars
including quantitative details and situation
of its fixed assets.

ST b WTeE gRT Seeld fhar T ©
6 du @ Ul & AR W fd
IREURTAl &1 99 @ |qET o) e
AT R forar T 7, S gER AR
H BUA & SMHR R D IIA™T Dl
UG & ATAR qohaTd w| & o1 I8
SFeRI R LR B AR T
AIfds T R Dls WA Aot
T e o

As stated by the management, all the
fixed assets, according to the practice of
the company, have been physically
verified at the year end which, in our
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e @ SN
Management Replies

qrEfdd  faaRor |

Statement of fact.

qRAfdd  faaRoT |

Statement of fact.
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i)
i)

(c)

opinion, is reasonable, having regard to
the size of the Company and the nature
of its business. According to the
information and explanations given to us,
no material discrepancies were noticed
on such physical verification.

HUAT 7 AT H G RS+ DI Ui Reafy 1
THIOT R & forg ool o uReufcaat
@ o) T 9T BT fuere T&f fhar ® |
The Company has not disposed off any
substantial part of it's fixed assets so as
to affect its going concern status.

T G b e

In respect of Inventories :

(®)

(@)

ST 6 89 9am™T AT § UeEd gRT 9y
@ IRM AA—gdl B RS AT
foar rr o)

As explained to us, inventories were
physically verified during the year by the
management at the end of the year.

AR AT F R & & T g ek
WEGRT B AR B gRT fhy 7Y
AA—GAl & dR<Ad qAYA, STei—dbal
AT YT BRIAT AT AT, B Uk
U B IHR R FAD JATATT DI UPial
@ A9y H deHdTd urs g oY |

In our opinion and according to the
information and explanations given to us,
the procedures of physical verification of
inventories followed by the management
were reasonable and adequate in relation
to the size of the company and the nature
of it's business.

AR AR # &R & & T8 I &
FTAR BUI F AUl ATT—FAl Bl I
ReprS @ w1 g1 98 @l & gl
H AR & HIfad FATI H I rafAdarg
<dl T off 3R P 91 @il & AT
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Statement of fact.

qrAfad  faaRoT |

Statement of fact.

qrEfdd IR |

Statement of fact.

qrefdd  faaRor |
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ii)

ii)

Sfaa wu ¥ fRueE fear @ 2|

(c) In our opinion and according to the
information and explanation given to us,
the company has maintained proper
records of it's inventory. Discrepancies
were noticed on physical verification of
inventory as compared to book records
and the same has been properly dealt
with in books of accounts.

HU 7 HUYAT ARIH, 1956 DI GRT 301 B
Jfald W Y IR H WA wufal, wHEf
A I UIfcAl ®I A Al Bl kol AT AT
R fear & ok =1 €1 fora & | 9eg9R, Ul
(eTEaT—leTd RUIS) *MMeeT, 2003 & WU (jii) ()
J (i)(®) & VA U YAl W AR e
I |

The Company has neither granted nor taken
any loans, secured or unsecured from
companies, firms or other parties covered in
the register maintained u/s 301 of the
Companies Act, 1956. Accordingly, the
provisions of clause (i) (a) to (iii) (g) of
Companies (Auditor's Report) Order, 2003 are
not applicable to the Company.

Statement of fact.

qrEfdd  faaRor |

Statement of fact.

AR fIaR # SR & <1 7% I & AFAR
ArA—gdl derr g gReufaal @ @lie 3R
JE3I BT b & HaT H FUA b AMBHR 3R
G FIIAR DI YD b FIAR  AHEIRIE
qaf sridRe fd=vr @ ufar Ao ¥
In our opinion and according to the information
and explanations given to us, there are
generally adequate internal control procedures
commensurate with the size of the company
and the nature of its business with regard to
purchase of inventory and fixed assets and for
sale of goods.

PO AR, 1956 BT GRT 301 H IfeaaRaa
Gfderell a1 ek @ Hdy #:
In respect of the contracts or arrangements
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vi)

Vi)

vii)

vii)

referred to in Section 301 of the Companies
Act, 1956:

(@) 'R ERT feafed orRa—u_ien ufoharei
@ IR W AR ' @ S ga,
WP 3R IATdET & AFAR HU
9 B SH I FIRT @l D 7 O™
HU AR, 1956 BT URT 301 @
3 Y& Y IRWER H ol HeAT B
2 |

(@) On the basis of the audit procedures
performed by us and according to the
information, explanations and
representations given to us, the company
has not made any contracts or
arrangements that need to be entered
into the register maintained under section
301 of the Companies Act, 1956.

@) IfF P FdY AT JART TE DI T
2| 3 MY B WIS (v)(@) B U
FHUN W AL FE B |

(b) As no contracts or arrangements have
been made, the provisions of clause (v)
(b) of the Order are not applicable to the
company.

PO A HUA AMRRA 1956 B URT 58,
58 d AT I fhell W d wraue @ik 39S
AT gAY Y Al @ AFARY H ST |
HIg o T RT WHR T8 B | gAferg ey
@ WUS (vi) B UG BT TR AR T8l BT |
The Company has not accepted any deposit
from the public pursuant to sections 58A, 58AA
or any other relevant provisions of the
Companies Act 1956 and rules framed there
under. Therefore, the provisions of clause (vi)
of the Order are not applicable to the Company.

qrAfad  faaRoT |

Statement of fact.

qrAfad  faaRoT |

Statement of fact.

qrdfad  faaRoT |

Statement of fact.

IR IR & Su § S AR dAT D
AR DI TP D AJHU g IAARD
RIS YoTTell 2 |

In our opinion, the company has internal audit
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Statement of fact.
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system commensurate with the size and nature
of its business.

viii) B MR WY WRPGR §RT 991 U Ml arafde [JeRon|

@ IIFARYT H U §RT W Y &1 Wl dl

e AR R FGHET @ 7 s forg s

JEFTH 1956 ®HI GRT 209 I IU—IRT (1)

& U (9) B i AT Reprst dl gRerr

fFeiRa fbar 1 & iR &ART 9 © & gom

g feiRa o ok Rers <@ 7y &1 qenfl,

B 59 Rebrel &1 W& a1 Yo 31 gfe 4

udl T @ forg faRga o T8 @ R

viiil We have broadly reviewed the books of Statement of fact.

accounts maintained by the company pursuant

to the order made by the Central Government

of India for the maintenance of cost records

under clause (d) of sub-section (1) of section

209 of the Companies Act, 1956 and are of the

opinion that prima facie, the prescribed accounts

and records have been maintained. We have

not, however, carried out a detailed examination

of the records to ascertain whether they are

accurate or complete.

ix) <ifdfre gEEr I ® Hdy #:

ix) In respect of statutory dues:

(@) ®UN a9 & SR SUGFd USRIl BT aR<fad  [qaRor |
fafia wu @ 9w A, Fawe R
3R GRefT (1Y, FHART IS 1, SRR,
IAE Yoo AR IU—aR Wigd Afdariad
wifafre e Fafa wu 9 S a
W B e A TS g IR e
@ AR 31 A/, 2013 Td AN DI
S drell IR @ dREg ¥ B "E |
s B ol & forg Swda et
& day H DIs g T fdarfeq =& 2|
() The Company has been regular in Statement of fact.
depositing undisputed statutory dues
including Provident fund, Investor
Education and Protection Fund, Income
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Tax, Sales Tax, Wealth Tax, Service Tax,
Custom Duty, Excise Duty, Cess and
other statutory dues with the appropriate
authorities during the year. According to
the information and explanations given to
us, no undisputed amount payable in
respect of the aforesaid dues were
outstanding as at March 31, 2013 for a
period of more than six months from the
date of becoming payable.

(@) BH & T GIA R WEIBRT B AR
IS Yo, IU—BR b AGd H BIg Il
T8l & R fodl faare @& aRor o A
S T 8| Rram AEfaiea &

(b) According to the information and
explanations given to us, there are no
dues of Sales Tax, Income Tax, Wealth
Tax, Service Tax, Excise Duty and Cess
which have not been deposited on account
of any dispute except the below:

IRAfdd  faaRoT |

Statement of fact.

| |=m gHia € o #) |l wdfta @ dfed @
SIl. [ Name of the Nature of the Amount Period to which Forum where
No. | Statue dues R in lacs) amount relates dispute is pending
1. | a= fafE, | S &v/ 1.35 IERURECH] WERS AT,
[EEIN dec @ 2006—07 qIfoTirs &,
gcHT
1. |[Sales Tax Act, Sales Tax/ 1.35 Financial year Asstt Commissioner,
Bihar VAT Tax 2006-07 Commercial Taxes,
Patna
x) facia a¥ & ofd § ®usl @ dfd 819 s9@ IV & ARM BUN 7 o], I B 3R Yd [a
faa 99 @& =g Ui 9 e 8 T8 H&l ¥ UBel 11,54072 ARG BUYT HI A qAT
2 3R BUAl BT aame A< af § I Aha 116927 @RI TUY BT b oM fid fhar 2|
B 1 g5 © | TAMY, HUAl BT SHY Achlal
TEd i af #F @ @ gg o
x)  The accumulated loss of the Company at the end During the year Company earned operating profit of

of the financial year exceeds fifty percent of its
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Eracad
BVFC

xi)

Xi)

xii)

Xii)

xiii)

xiii)

Xiv)

net worth and the company has not incurred
cashlosses inthe currentfinancial year. However,
the company had incurred cash losses in the
immediately preceding financial year.

B4 A1 g GOl 3R WLIIRY & AR AT
g Ay T xS iR Rare & MR W
AR AR I U U F0T BT BIKHR HU)
q facia SR a1 96 @1 SARIRAT & I
H Pz b T8l DI | SHD SfAE], HUAl o
fdeRl & SRy @15 SuR & form 2

According to the information and explanations
given to us and based on the documents and
records produced to us, the company has not
defaulted in payment of dues to the Financial
Institution or Banks. Further, the company has
not obtained any borrowings by way of

debentures.

FTN T IRRY, R el s wfnift @
U ERT URHT & MR R PSR AR
JH ysE e fhar B

The Company has not granted any loans and
advances on the basis of security by way of

pledge of shares, debentures and other
securities.

HUl his e we /A /RER A
e/ At €l &, 9fery Bul (erRaT—uRierd
DI RUIE) TS, 2003 & WS 4(xiii) & U=
FHUN W AL FE BT |

The company is not a chit fund / nidhi / mutual
benefit fund / society. Therefore, the provisions
of clause 4(xiii) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the
company.

R = 99 # oFed I1 @UR ARl AR
‘T Fifd HUN (@E-wREd H RU)
T GUE 4(xiv) H VA TR DU W ARL
TE B |
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period items and cash profit ¥ 1169.27 lacs.

qrdfdd  faaRoT |

Statement of fact.

qrdfadd  faaRoT |

Statement of fact.

qrEfdd IR |

Statement of fact.

qrefdd  faavor|
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Xiv)

Xv)

XV)

xvi)

Xvi)

In our opinion, the company is not dealing in
or trading in shares, securities, debentures
and other investments as such provisions of
clause 4(xiv) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the
Company.

Statement of fact.

B4 & TS ol 3R BRI B FFAR DUl
9 d% a1 <y SHEl 9 o= g1 forg g
ol & fou @18 TR T@ & B
According to the information and explanations
given to us and the representations made by
the management, the Company has not given
any guarantee for loans taken by others from
any bank or financial institution.

FHU W AT a¥ & P& § IR TRBR Bl
59,471 g YU (ool a9 52,691 <IRF BUY)
(T Tch) BT IHIAT AAEID FOT AT| BT
B g I 9f & SRM IRT WAR A
M BIS IMMARH F0T U &1 gall & (fUsal
Y 6,780 TRI YY) | U H H 54,171 G
39U (ool a¥ 48,956 AR BUV) Sfoctrad
RIS R SR By ST g6 © 3R 5,300
ag ¥UU (Uoel a9 10,515 oG TUQ) @
JHTIT RN BI dF # A S AR & wY
H ST oA & fog <@m Tar R

The company had an outstanding Term Loan
from Government of India amounting to
¥ 59,471 lacs (Previous year ¥ 52,691 lacs)
(principal component) at the beginning of the
financial year. The company has not received
any further term loan from Government of India
during the year (Previous year T 6,780 lacs).
Out of the above, T 54,171 lacs (Previous year
T 48,956 lacs) has been utilized for the stated
purpose and balance amount of ¥ 5,300 lacs
(Previous year ¥ 10,515 lacs) pending for
utilization has been kept as Term Deposits
with bank.
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Statement of fact.

qrfadd IR |

Statement of fact.
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xvii)

XVii)

g4 A1 T I IR WRIGRU & AR Al
YA B JAT-UF DI FHY S BRA B G
g Rue xad g & e o & forg
FU FER W BT [T T e T
g

According to the information and explanations
given to us and on an overall examination of
the Financial Statements of the Company, we
report that no funds raised on short term basis
have been used for long term investment.

xviii) ¥ & SR HUAI F B JRAIH, 1956 BT

gRT 301 & IfAid I U I™D/ReX § A
far 2|

xviii) During the year, the company has not made

Xix)

Xix)

XX)

XX)

xxi)

preferential allotment of shares to parties and
companies covered in the register maintained
under Section 301 of the Companies Act,
1956.

qrAfad  faaRoT |

Statement of fact.

qrEfdd  fIaRor |

Statement of fact.

PUN TG-S 99 & SRF Bls (ST
SR T8l fey €1 s9fery, dul TR Hue)
(cTa—ders RUTE) e 2003 & W 4(xix)
& U AN el e |

On the basis of the records and documents

examined by us, the Company has not issued
any debentures during the year. Therefore the
provisions of clause 4(xix) of the Companies
(Auditor's Report) Order, 2003 are not
applicable to the Company.

FT T af & RE s TR ERT DS
CENINEE I CIEER

The company has not raised any money by
public issue during the year.

g & TS A 3R WRIGRY & FFAR qY
@ AR FUN B A H P OGRS T
g ol
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IRAfdd  faaRoT |

Statement of fact.

qrEfdd  faaRor |

Statement of fact.

qrefdd  faavor|
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xxi) According to the information and explanations
given to us and to the best of our knowledge
and belief no fraud on or by the Company has
been noticed or reported during the year.
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31 W14 2013 & BT g 9
BALANCE SHEET AS AT 31ST MARCH, 2013

(5. ot #)
(X in Lacs)
frawor PARTICULARS NOTES MARCH 31, MARCH 31,
2013 2012
I s iR SaRar I EQUITY AND LIABILITIES
F  IRERGT @ e A Shareholders’ Funds
(@) TR g (a) Share Capital 2.1 36,583.24 36,583.24
(@) Rord sR erfdrery (b) Reserves and Surplus 2.2 (81,111.18)  (77,847.57)
(44,527.94)  (41,264.33)
T IR—gAEE ISR B Non-Current Liabilities
@) <rafafr sur (@) Long-Term Borrowings 2.3 19,005.30 28,900.50
(@) s <rafafy qeeIRar (b) Other Long-Term Liabilities 2.4 1,203.02 1,170.06
() <rafafr graus (c) Long-Term Provisions 2.5 4,531.38 4,157.57
24,739.70 34,228.13
T qduE ISRt C Current Liabilities
(®) YR TIA (a) Trade Payables 2.6 5,630.64 6,178.51
(@) o/ AN SARIRAT (b) Other Current Liabilities 2.7 111,186.37 87,794.05
116,817.01 93,972.56
AT (F+TEH) TOTAL (A+B+C) 97,028.77 86,936.36
I oReufeat I ASSETS
" iR—gaae  uRksufaat D Non-Current Assets
(@) froa aReufe (a) Fixed Assets
() & Aufcet () Tangible Assets 2.8 41,133.36 45,151.21
(i) srd <ufeer (i) Intangible Assets 2.8 4.86 1.80
(iii) =T 38T YofRTa SR (iii) Capital Work-in-Progress 2.8 2,922.53 2,092.70
(iv) fderT & orefim aRareT (iv) Project Under Development 2.8 578.40 561.00
(@) <rafafr o ok afim (b) Long-Term Loans and Advances 2.9 1,336.67 884.16
(1) o IR—adAE gRufeaat (c) Other Non-Current Assets 2.10 - 255.11
45,975.82 48,945.98
3. gaam  uRsafeaar E Current Assets
(@) A= (@) Inventories 2.11 5,421.23 3,718.82
(@) @R wftaat (b) Trade Receivables 2.12 19,842.73 10,653.99
(1) FHg IR qAHT THDHE (c) Cash and Cash Equivalents 213 24,943.59 23,105.58
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ge™ 93 SR/ BALANCE SHEET (Contd.)

fraRor PARTICULARS NOTES MARCH 31, MARCH 31,
2013 2012
(&) oreurafdr For &R fiH (d) Short-Term Loans and Advances  2.14 754.61 450.70
() o= gaA™ uR¥ufeaat (e) Other Current Assets 2.15 90.79 61.29
51,052.95 37,990.38
IRT (T+3.) TOTAL (D+E) 97,028.77 86,936.36
qE@qol o Aifat Significant Accounting Policies 1
focia Ao w fewfor Notes on Financial Statements 2
I & forg @ik @ IR |
For and on behalf of the Board
'/ — '/ — g0/ —
(@RS, =) . Fom (Tad fHg)
U |fa [RERIED eger iR Uy e
Sd/- Sd/- Sd/-
(R.K.Gupta) (C.V. Krishna) (S.D. Singh)
Company Secretary Director Chairman & Managing Director

WE o As feooh
feid  : 30 3FRA, 2013
Place : New Delhi

Date : August 30, 2013

TS TRRI P g Herw RUE & rgaR

In terms of our report of even date annexed

Hd Sfl. ARl Us TaIRiges
BH Toil. 9. : 310003%
For G. Choudhury & Associates
Chartered Accountants
Firm Regn. No. 310003E

g0,/ —
T ARy
=R
Hegdl o 017022
Sd/-
Gopal Choudhury

Partner
Membership No. 017022
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31.032013 P FHAIT 9 & fo¢ o 3R B &1 QR
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2013

(5. @mar )
(X in Lacs)
feqwor PARTICULARS NOTES MARCH 31, MARCH 31,
2013 2012
CANINES) A REVENUE
Tl W RIORd (o) Revenue from Operations (Gross) 2.16 56,998.97 40,710.12
YT SIS Yob Less: Excise Duty 169.49 126.25
Tt & o (Fae) Revenue from Operations (Net) 2.16 56,829.48 40,583.87
3 3 Other Income 217 2,906.96 2,357.11
A (B) TOTAL (A) 59,736.44 42,940.98
g g7 B EXPENSES
U WA Bl AnTd Cost of Materials Consumed 2.18 12,106.13 8,321.17
RIh—gT—o8 Pl GG Purchases of Stock-in-Trade 2.19 1,980.69 3,408.57
TIR gegell @1 Are—gdr H uRada Changes in Inventories of Finished Goods,
Fol &1 B 3R Intermediate Products/Goods and
Tlh—s9-gS Stock-in-Trade 2.20 (623.62) (248.37)
HHANT AT Jg Employee Benefits Expenses 2.21 6,421.50 5,026.27
[ESIEESING] Finance Costs 2.22 9,078.60 8,111.95
AT 3IR STgRETT Repairs & Maintainence 2.23 760.63 1,199.94
fag@a iR So Power & Fuel 2.24 20,936.61 16,185.43
T 3R g & Freight & Handling Expense 2.25 3,548.33 2,795.25
I B9 R Forfad <9 Depreciation and Amortisation Expenses 2.8 4,432.88 4,364.48
I I Other Expenses 2.26 3,064.94 2,392.76
A (@) TOTAL (B) 61,706.69 51,557.45
P S (@) & v a‘rq/(gﬁ) C Profit / (Loss) for the Current year (A-B) (1,970.25) (8,616.47)
o ‘?Ef orafy TR (Frae) D Prior Period Adjustments (Net) 2.27 1,293.36 4,264.97
s W ® = - E;:if::dl ﬁzzmﬁﬂ et (3,263.61)  (12,881.44)
@/ (&1) ) 263 ,881.
9 @R IT F TaxCExper:?re:
() i (2) Dufrren d ?X 2.28 - -
(@) R 3% (b) Deferred Tax . - -
v o (- Ry @/ (8T G Profit / (Loss) for the year (E-F) (3,263.61) (12,881.44)
aTg i IRR (W 5.1000 /—): :arpmgsd '|)3e|r tshdare (of ¥ 1000/- each): 2.29 so01 .
o1 s B asic and Dilute (89.21) (352.11)
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HEayel o ot
focia farol R fewforat

Significant Accounting Policies

Notes on Financial Statements

g0/ —

e & forg 3R I9a &R ¥
For and on behalf of the Board

80/ — 80/ —
(e, ) (. pom) (@ Rie)
HUAT Afaa feer® et 3R wder feers
Sd/- Sd/- Sd/-
(R.K.Gupta) (C.V. Krishna) (S.D. Singh)
Company Secretary Director

TS TRRG P TN Herw RUE & IgaR

In terms of our report of even date annexed

P S TR ge TAIReH
BH Toil. 9. : 310003%
For G. Choudhury & Associates
Chartered Accountants
Firm Regn. No. 310003E

g0/ —
MaTe ey
TR

AT 0 017022

Sd/-
Gopal Choudhury
Partner
Membership No. 017022

Chairman & Managing Director

ME e feee
fedie 30 ST, 2013
Place : New Delhi
Date : August 30, 2013

130



\_§$[_/
5 =

g=Iga Jefl BfidamgoR oiuives fofics 5
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

31 9™, 2013 @ foU Tog yae fAaRor

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2013

(5. ot #)
(X in Lacs)
feawor PARTICULARS 2012-13 2011-12
yaTee SRiGAM 9 CASH FLOW FROM OPERATING
TPhaT : ACTIVITIES :
R gd Profit/(Loss)
™/ (B16) - before tax : (3,263.61) (12,881.44)
S IR—Ade Add: Adjustments for
Aql 3R 31y Non Cash items &
o fore AT other than
yaTed BRIGATY Operating Activities
— I BN - Depreciation 4,432.88 4,364.48
— 6T gy - Interest Expense 9,078.60 8,111.95
— RO & forg - Provision for
EIESIE] Obsolesence - (0.34)
— godl & dHg YA - Provision for Leave
o forg urgem= Encashment 41255 317.67
— dfer o, 1l - Doubtful Debts,
3R ST IfeT Advances & deposits 19.34 5.54
— SUeH & forg wraenH - Provisions for Gratuity 611.13 620.40
— froa aReufeaar @ - Profit on sale of
P W A Fixed Assets - (0.11)
— GOeRYT R 9 @l # STell T8 - Replaced fixed Assets
g aRyufrl &1 agern written off on Capitalisation 182.71 -
— 9c¢ WA STl T - Deferred Revenue
I oRa Expenditure w/off 255.11 89.37
- qd @y wd - Prior Period items
URM® ™ g Preliminary Expenses
forer T Written Back - (102.20)
FfIReT STE Yob DI Excess Excise duty
q: ferar rn written back (0.17) (0.41)
AR WRAR & FI TR T Interest on Gol Loan 877.99 1,985.89
gSiaNyl W dSC @rd H Replaced fixed Assets
el TS fAga gReufral written off on
BT ol Capitalisation 438.09 -
T 3™ Depreciation 0.16 16,308.39 0.17 15,392.41
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%g yare fdsRor (SY) / CASH FLOW STATEMENT (Contd.)

(5. ot #)
(X in Lacs)

fra=or PARTICULARS 2012-13 2011-12
PRI ol Cash flow from Operation
IRadd #R R Before Working Capital
IR Al W Changes, Taxes &
Ugd YA ¥ Adal Extraordinary ltems 13,044.78 2,510.97
Hriefe gofl aRad=i Adjustments for Working
% fore AR Capital changes :
— FOR 3iR - (Increase)/Decrease in

I gt H Trade and Other

(@af&) /w4 Receivable (9,458.50) 3,154.34
— 3y R—acHE aR¥ufat - (Increase)/Decrease in

# (@fg) /& Other Non Current Assets (227.50)
— A= | - (Increase)/Decrease in

@fs) /& Inventory (1,702.41) (66.89)
— UR < - Increase/(Decrease) in

R 3y AT Trade Payable and

# gfg /(@) other payables 3,025.79 98.75
— JUM R geel @ - Gratuity and Leave

BESIUNIE] encashment paid (649.87) (8,784.99) (638.65) 2,320.05
TTee BRIGA W TH5S Cash Inflow from
BT AARE Y (P) Operating Activities (A) 4,259.79 4,831.02
e wrfweTar CASH FLOW FROM INVESTING
I TPg - ACTIVITIES :
ad gkl 8k Purchase of Fixed Assets
WePEW B WIS & CWIP (1,886.32) (5,390.71)
frraa uReufeaai @1 fa Sale of Fixed Assets 0.04 0.11
Heegamed & forg s Advances for CWIP (535.50) 51.73
e Frieat @ THg @ Cash Outflow from
qER B 3R YIE (W) Investing Activities (B) (2,421.78) (5,338.87)
facha srdwamt @ CASH FLOW FROM FINANCING
qIHS : ACTIVITIES :
rgRfera For § gfg Increase in Unsecured Loan - 6,780.00
focia el | Cash Inflow from
d%g AARe vare () Financing Activities (C) - 6,780.00
qhg IR DS NET INCREASE
e ® fae IN CASH AND
TP gla: CASH EQUIVALENTS:
(P+T+7T) (A+B+C) 1,838.01 6,272.15
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foravor PARTICULARS 2012-13 2011-12

I P gE A CASH AND CASH

d%g R TAPg EQUIVALENTS AT THE

THPET: BEGINNING OF THE YEAR: 23,105.58 16,833.43
a§ & Fd H CASH AND CASH

d%e AR TAPe EQUIVALENTS AT THE

THPET: END OF THE YEAR: 24,943.59 23,105.58
fewfora: Notes:

% FHG AR The FAHEGET AMHA B

% Cash and Cash Equivalents include :

6 3R d% BT, 7T A 3R =T ST WY, S Ak Cash & Bank Balances, Short term and other deposits, which are
WA AR FHel €, 59 HH AaIHar & | highly liquid and encashable as and when needed.
» fogd aRfuferal @ wRig oo FamES= & w9 # <9S8 281 + Purchase of Fixed Assets has been shown net of Adjustments.
« THE yae fqaver eraie § ufRd of@R “emcder ugfd” & + Cash Flow Statement has been prepared under the “Indirect
it AR far 7T € | ASAITaATE §RT SN ebe FaTe faaxor method" as set-out in Accounting Standard (AS) - 3 on Cash Flow

W A6 (TUE) — 3

Statement issued by ICAI

« OB 99 & sridel &1, SE—dha! AT U I3, 9T 98 /YT + The Previous Year's figures have been regrouped / rearranged,
FaRerd fhar M & a1fds aH av 31 TR @1 gite &1 w | whereverfound necessary to confirm to current year's presentation.

80/ —

@MR®.
CEIICC]
Sd/-
(R.K.Gupta)
Company Secretary

E A3 faeel
fesie 30 3FTA, 2013
Place : New Delhi

Date : August 30, 2013

g€ % forg sk S@! SR A

For and on behalf of the Board

80/ — 80/ —
(@ dn. pom) (T )
IRENED arege iR gy fgere
Sd/- Sd/-
(C.V. Krishna) (S.D. Singh)
Director Chairman & Managing Director

TS TRRI P 8N Her\ RUE & AR

In terms of our report of even date annexed

Pl il TR UGS TAIRTICH
TG AGHR
BH Ol H. : 3100038
For G. Choudhury & Associates

Chartered Accountants
Firm Regn. No. 310003E

g0,/ —
MuTe ey
IR

FERIAT Ho 017022
Sd/-
Gopal Choudhury
Partner
Membership No. 017022
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(®)
0)

(i)

(iil)

(i)

feaoft 1 : wEayet aiea i

NOTE 1

fraa  aRgufer

g aReufaal o o0 Rt 99 39 ®
Jooi fbar a1 2|

ANTT H WG P ANTT T SR T o
RIIAT dNTd, 3MdRe  drel, IR-ufded &~
TN URHUfT BT SHD aHE RTA W A
I AR S T PR B oIl IR B
dh g Dls g AT T

frag uRYufeaal &1 g & orarar, fA&for
R WIUAT 3AfT & SRE @I oRd Y
g Swred & Yw B ad Yol H
gRerd far ST & | aiftiias Ide & I
g 9 Yd oMgufie o Bl uRdAH @
ara # e fear Srdr 2

I SR WU @ A H U R
3R FdqeHRoT 3R ufoRemu wfie § S §aA
DI Y AR CEIA QI AT T "l H,
e geell g uR¥ufed &1 foRad <AqH 4o
Lo B 1 3 R L o o ) B | e R 12
FARIG & folg daeiia Jeic fhar S
=

qE & W9y H 1 swHEe fBIr S A
2 3R R Swawr fafid 89 &) FreeT
2, @ Uolidpd fear war 2

Hod—=Td

5000 /— ¥UU db Bl HAEN, SUBRUT 3R
PRI UGV BT FASIDd a9 H W TRE
T BN fhar Simar 2

Hed BT JATEMMET Hul w9, 1956 B
FTGA-XIV # FeiRa Fanfoa exf v el
Y1 gl W forr Srar ® S uReufeaat
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(A)

(iii)

(v)

(B)

: SIGNIFICANT ACCOUNTING POLICIES

FIXED ASSETS

Fixed Assets are stated at cost less

accumulated depreciation.

Cost includes cost of purchase and all
expenditure such as installation cost, inward
freight, non-refundable taxes and any other
expenses incurred for bringing the asset in its
current location till it is ready to use.

Apart from cost of Fixed Assets, Revenue
Expenditure incurred during construction and
commissioning period is capitalized till
commencement of commercial production.
Incidental Income prior to commencement of
commercial production is set-off against the
cost of the Project.

Additions to Plant & Machinery include major
repairs as well as renewals and replacements
which will increase life and efficiency of the
Plant. In such cases, if the written down value
of the assets replaced is not ascertainable,
technical valuation is made for adjustment in
the accounts.

Machinery spares which can be used only in
connection with an item of fixed assets and
whose use is expected to be irregular are
capitalized.

DEPRECIATION

Machinery, Equipments and Office Appliances
costing up to ¥ 5,000/- are fully depreciated in
the year of addition.

Depreciation is charged on "Straight Line
Method", at the revised rates prescribed in the
Schedule XIV to the Companies Act, 1956, as
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(=)

(i)

(iil)

feaolt 1 : wEayel e At (G)
NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

DI A AN BT 95% BIAT &, FoTAH HUAl
ARE, 1956 & SITHAR HIF 3R HA
(@TPER) & faU 528% & T # 6.33%
TR foraT ST € aifds ThamsHRT Jed—eRor
AT R T dISiemEua @1 aRAS
Fagrdar Rud @ 9 R W@ S 9D |

SWad T & (v) # SfeaRaa TR guif
DI AN DI A HIF DI SUARN AR Bl
gorm # uRenfd fear S 2|

gRGufeTal ®l Wfid &R IR SHdl ST
FRA W I BN U PRAT ST & |

TR 4 T e (IR JTA) BT I
rafy & SR UReNfd fhar ar & |

GYR ol Td

I gRGufeqal & oo /| & ey #
Td B T SUR ANTd S NG db Ul
uReufdl & W1 & w9 § Yoilpd & o9
3 gRgufeqar 9ifda ST & & v durR
B I SUR AN Bl 99 H Wd b w9
H forgr oram @ 99 I8 @wd @ TS B

Ao HediD

qAA—gA H w9, UfeT | mE,
YUSRT 3R TR oil, 3G IR SIS/ TRKIY
IR TR wWie W |

Tl AR B g ard R fear T @
@Ry wiRa  airq) |

UfpT AMRET dom WeR T &R SifRad
golt & AT WIRT 3Id a1 Taheilal A,

ST W BH B, B MR W arTd (R
g Refd iR ra & 9@l d& aF
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(iii)

(v)

(©€)

(D)

(ii)

(iii)

amended, except for Plant & Machinery
(Revamp) is being charged @ 6.33% against
5.28% as per Companies Act, 1956, to keep
parity with the FICC Pricing Policy and as well
as the project feasibility report of M/s PDIL to
the extent of 95%, on the original cost of the
assets.

The cost of Machinery spares referred to in
Para A (v) above are amortized over the useful
life of the Original Plant.

Depreciation is provided on the assets after
they are certified to be installed and put to use.

The value (initial payments) of Leasehold Land
is amortized over the period of lease.

BORROWING COST

Borrowing costs incurred in relation to the
acquisition/construction of qualifying assets
are capitalized as part of the cost of such
assets up to the date when such assets are
ready for intended use. Other borrowing costs
are charged as an expense in the year in
which these are incurred.

INVENTORIES

Inventory includes Raw Materials, Packaging
Material, Stores & Spares, Intermediate product/
goods and finished stock.

Raw Materials are valued at cost (monthly
weighted average).

Packaging Materials and Stores & Spares are
valued at Cost (inclusive of expenses incidental
to bring the materials to the present condition
and location less duties and taxes recoverable
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feaolt 1 : wEayet e A (Gm)
NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

@ RIfe @ wfid § der R
TRERA ¥ FT ERT a9 MY Pob IR
IR B TSIHR) BT Hod foram ar ¥

ol UGVl B A9 a9 P (@ H dec
@ A Sl T B

by company from taxing authorities) on the
basis of monthly weighted average or technical
estimates, whichever is lower.

Loose tools are written-off over a period of
three years.

v) wid : (v) Stocks of :
@) IR TRE - (a) Finished Goods :-
IRAT BT eI FA NG W AT Hae Urea is valued at lower of cost or net
AT q, forad Rarga T realizable value comprising concessional
RISTIERIAT 3R WTST  ISTHSTIdT,  ST8l price subsidy and freight subsidy where
ST & AT IISTERdl o e1frd il freight expenses are more than the freight
g W forr wmar R subsidy.
(@) SFEIFRT O Hegad] ST /ARl Bl (b) Intermediate products/ goods like
AnTd & HH qoo A e ERIRIED Ammonia is valued at lower of cost or net
& R form S g realizable value.
(M) SRFId IR SARI B g AR AT (c) Bought out finished products - are valued
Fadt Ui arg 4o W foran Siran 2| at lower of cost or net realizable value.
@) SUAl T goll WeRl AT 3 WeRI 3R (d) The company has formulated a
JfaRed gol @& fog ART A & comprehensive policy for age wise
IR U= B b U U AUdH provisioning of inventory for capital stores
T a8 T and other stores & spares.
grauE Hifd e R R The provision policy is as follows:-
%$. (Y IR Hg syofy FlERIN] Sl. |Age wise item category Provision
. % No. %
1 |5 auf & 7 I T 7 b 1 |ltems not moved up to 5 years Nil
2 |[5-10 auf & 7 SO TE HS 5 2 |ltems not moved for 5-10 years 5
3 [10—15 auf & = Baé Tl’s£ Eirt 10 3 |ltems not moved for 10-15 years 10
4 |[15—20 auf | 9 IITS TS A< 15 4 |ltems not moved for 15-20 years 15
5 |20 98t | offp & 9 SIS 5 |ltems not moved for more than
g A 50 20 years 50
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(iii)

feaolt 1 : wEayel e At (G)
NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

SWYd JFAR IT BRI A bl
@ RUIC & SFIHR IO B T5 TGl M,
S @ e

TSTTE T

JISTTERIAT & fAfeliT @R ToFT videy vered
R SRE d Ufd & MR W Bl STl
g T, oIl H SNSRIl & RO Bl
Bad I TS AERN W & forar ar g
THASHT | e & U 8 dd
e qai # uRadd & foy worasrar |
TR @t o feem—faden, e,
WHR gRT QU Y agaell 3R R
DI &M W W gY URERO Al H iR
P AUR W P O 2

XIGIT |l

TATCRT & 91 §Hsiia—snud  (GRR) &
JTIR T &R & IR W Fafd @1 a1
dEr ¥ oenAe fhar S g o9 B 9Ra
WHR I A AR [HB  gRT GRI
feem—feel @ gaR |ErRS fhar g |

I /I B AHRI: WG IR G- IO
P S B o da b ergen fauy wu |
Soorg 9 fhar W

HAIRAT BT A W AT B IO Hele
@ W Gl BM P d® B o B

PAS /T EU A /AR WA Bl
TOET dIH R OB BT ST B

o9 g

ST 7§ (@) ¥ R afm B wd f
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(E)

(F)

(ii)

(iii)

(iv)

(G)

The provision amount calculated as above or
as per the report of the external independent
valuer, whichever is less.

SUBSIDIES

The subsidy is billed and accounted for on the
basis of receipt of fertilizer to the destination
itself. However, the credit for subsidy in the
accounts is taken only for the quantities sold.
Pending receipt of notification from FICC, the
adjustment in subsidy for variation in input
prices is accounted for on the basis of variation
in the concession prices on estimation basis
taking into account the guidelines, policies,
instructions and clarifications given by the
Government.

REVENUE RECOGNITION

Export sale accounted for based on the rate as
per Memorandum of Understanding
(Agreement) with MMTC subject to the
adjustment as per policy and guidelines issued
by the Govt. of India.

Income/Expenditure is generally accounted for
on accrual basis unless otherwise specifically
stated.

Interest on Advances to Employees is
accounted for after the principal is fully
recovered.

Scrap/Salvage/Waste Materials are accounted
for as and when sold.

PRE-PAID EXPENSES

Expenditure up to ¥ 10,000/- in each case
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©
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(®)

feaolt 1 : wEayet e A (Gm)
NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

T UAd HHS H 10,000 /— BUT T AT
P OET B ST ® R ouE @™ fear
T

JART—gd ARSI

Jafdy (3rafery) | Hefdd oMy /=y @ WU
@I qA-gH b AWAl H B D S
gl

IRIfTT o iR faew =9

fHfor s & <R O daeH, wie
gftrerr, agEuE SR e, snfe W o@d
P TS ] B U@ qu Bl @R b forg

gcc @d H el ST 2
ARG W Y

SIRE @ W@Ud & fou feu U g @l
Db HHD b W gHGEI 9910 G|
& forv SO wor # siaRa fear Smar 21

qar-fgfea o

JUGH 3R Gedl Adal SAGRl BT UMEE
IRAfd® qedibd @ SR W fdhar Simar
=

LUGIE]

BT BT YIRATRE U= IS & I T
@1 TOET A By S WSS @1 ST 2 |

HERIAT JAJaE — dIRIRTH

Wiee Wa—giad AT @ fg wer
E B SUINT Gl TUMT Fha R W
COBRC IS
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(H)

)

C))

(K)

(L)

(M)

incurred in advances relating to the following
year(s), is accounted for in the year in which
it is incurred.

PRIOR PERIOD ADJUSTMENT

Income/Expenditure relating to prior period(s)
is accounted for only in cases of errors or
omissions.

DEFERRED REVENUE AND DEVELOPMENT
EXPENDITURE

Expenditure incurred on sales promotion, staff
training, Research and Development etc. during
construction period is written off over a period
of five years.

EXPENDITURE ON CATALYST

Expenditure incurred towards consumption of
catalyst is transferred to revenue to keep parity
with Accounting Standard.

RETIREMENT BENEFITS

Provision for gratuity and leave encashment
liability is made on the basis of actuarial
valuation.

PAYMENT UNDER COMPANY'S FAMILY
PENSION SCHEME

Payment under Company's Family Pension
Scheme is accounted for as and when paid.

GRANT IN AID-VRS

Utilization of Grant in Aid against Voluntary
Retirement Scheme is accounted for on cash
basis.
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NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES (CONTD.)
@) omIfa HREE (N) DEFERRED TAXATION
ARANT PR DI [AIBFAR TR B, FHY Deferred tax is recognized, subject to
ORI, R ANT TG GBI 3 /T B consideration of prudence, on timing
9 IR BF W HRGAT & O & S Ub differences, being difference between taxable
Iafdy # ercit  qr R 91 @ va a1 1l and accounting income/expenditure that
Jrafer / Jrafery BT Sefed &I eHaT 81 | MR originate in one period and are capable of
PR gR¥fcTdl BT 99 ddb HI=IaT el o STl reversal in one or more subsequent period(s).
S 9@ fb U ardfde wu 9 @ | Deferred Tax Assets are not recognized unless
B 5 T 9 R AT M SuSel 81, there is "Virtual Certainty" that sufficient future
ST TD el T 3% Qﬁ IMRIAATT B Bl taxable income will be available against which
gR¥fafcaadl BT U B foram SITeT | such deferred tax assets will be realized.
(N fowr a1 AR (O) FOREIGN CURRENCY TRANSACTIONS
gl Sdbl H efAe d #H g faqel Har Foreign currency assets and liabilities not
gReufeaal iR <uaRt @ 9§ & 3fd # covered by forward contracts are stated at
foermm =& w o wmar g1 rates ruling at the year end. Exchange
gReufeqal & Wefa fafma iRk @t differences relating to fixed assets are adjusted
gR¥fafeaal @ arTa | R fhar S in the cost of the assets. Any other exchange
21 I Pis faffma sfak &1 o SR 'IfY differences are dealt with in the Profit and Loss
H ST oA R Account.
@) uR<ufeqal @« = (P) IMPAIRMENT OF ASSETS
Sl dufed @ q9 BN AMT Sfar § o An asset is treated impaired when the carrying
gReufcqal @ e AR S a9l cost of assets exceeds its recoverable value.
IRy T 3 dg OIU| $9 BN @l S99 9y An impairment loss is charged to the Profit &
P M IR BN orar ¥ forar Siar ® o Loss Account in the year in which an asset is
99 # fosdl uReufed @ =1 & ©u # ggam™ identified and declared as impaired. The
IR AU & SR & | olE— E(L’cf Ay #H A impairment loss recognized in prior accounting
g @ T Ieer ST § o9 axell arg period is reversed if there has been a change
RN & oA H dig uRddd Bl | in the estimate of recoverable amount.
(@) faer (Q) INVESTMENTS

T el F Ieed ARG WRfRAT T
2| defl, ol & qou H sRemll & e
fRmEae &1 uar & & oy Jed B @l
uraeE fhar T ® |
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All investments are stated at cost. However, a
provision for diminution in value is made to
recognize a decline other than temporary in
the value of investment.
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feaolt 1 : wEayet e A (Gm)
NOTE 1 : SIGNIFICANT ACCOUNTING POLICIES (CONTD.)

e & fog ok Sl SR A

For and on behalf of the Board

80,/ — 80,/ — g0,/ —
(@MR@. =) . Fom (Tas1. )
HuAl Afra s et 3R yder feers
Sd/- Sd/- Sd/-
(R.K.Gupta) (C.V. Krishna) (S.D. Singh)
Company Secretary Director

Chairman & Managing Director

IS TRRI B AR Ferd RUlE & AR
In terms of our report of even date annexed
P Ofl. RN ge gaEIRed

TG SRATHR
BH Tofl. 9. : 310003%
For G. Choudhury & Associates

Chartered Accountants
Firm Regn. No. 310003E

80,/ —
M TRy
TR
Hegdl Ho 017022
Sd/-
Gopal Choudhury

Partner
Membership No. 017022

A8 e
faqie  : 30 W, 2013
Place : New Delhi

Date : August 30, 2013
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Ruoft 2. A vl w® Rulri
NOTE 2. NOTES ON FINANCIAL STATEMENTS

(5. ot #)
(X in Lacs)
fa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
femofy 2.1 : IR Yol NOTE 2.1 : SHARE CAPITAL
T goft : Authorised Capital :
JAdb 1000/ — BUY B 51,00,000 51,00,000 Equity Shares
gfaadl eRR of ¥ 1,000/- each 51,000.00 51,000.00
TR, ffiged &R Y ol ¢ Issued, Subscribed & Paid up Capital :
TRl BT NTaT Promoters' Contribution
JAdH 1000/ — BT b 100 Sfdae! TR 100 Equity Shares of ¥ 1,000/- each 1.00 1.00
3= Others
R IRGR P SN TAH 1000 /— YU & 36,58,224 Equity Shares of T 1,000/- each 36,582.24 36,582.24

3658224 3fdad] IR RTIH ¥ UUH 1000 /— issued to Govt. of India out of which

TAU & 3070224 W IR = g 30,70,224 Equity Shares of ¥ 1,000 /- each
BfEATsoR BRI IS §RT 01.04.02 9 issued against transfer of Net Assets as at
05.04.2002 % fraet gR¥EUfadl & faRoT & 05.04.2002 w.e.f. 01.04.02 from Hindustan
forg SRy fasar T e Fertilizer Corporation Limited.

36,583.24 36,583.24

5% IR W SH ® IRUREG G dTell BT ART -

The details of shareholders holding more than 5% shares :

. IR B W IR GRB] BT W gRa gforera gRa gforera
1. 3658224 URT WRDPR 100% 100%
SI.No. No. of shares Name of Share holders % held % held
1. 3658224 Govt. of India 100% 100%
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i faavoil & @i @ Wy A Rufrri @M.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faraxor PARTICULARS MARCH 31,| MARCH 31,
2013 2012
feuoft 22 @ amRer R SRRy NOTE 2.2 : RESERVES AND SURPLUS
™ R BN @mar Statement of Profit and Loss
RV gHrIT Opening Balance (77,847.57)  (64,966.13)
S 9§ @ SR o/ (BT6) Add: During the year Profit/(Loss) (3,263.61)  (12,881.44)
IFq A9 Closing Balance (81,111.18)  (77,847.57)

BRI et Joa &) T | e @ forg
BT 71 AP SeMl & Jied & forg a8
¥ fFfaled 8 o &1 & ol SRS

1. fedie 20.09.2012 TH IRT WRAR & 00
TR YT 51,415 G BT & ol Al e
BT AH BT |

2. AHRI-| B JTOER & oY 1Y 2,196 A
YU B T DI B HRAT Rilfh I8 I
XM BY W §9 2

3. IR @ RImd <R @ ToET F=7 & forg
AR ARDR gRT AH™I— g'ﬂh&'l‘{ LII(QMI\-VI"H
P foT7 31.03.2003 B 9T fhT 7,962 TRG BUY
@ YOI I B ATIAT ST |

4. HUN DI AT Jad RO D HY H IuA
PRIT Y MR TRBR & 0N B gRafld
HRAT| T, ST o T PR W)
YR WBR b KON Bl el |

5. Ia9 HIMEHE & oY AN IRA WRAR B
feenfrdell & amve @ # ge <A d
ST @ debtel Hae 9 Aaed & forg
faery g & wu A sifvaffar @ amyg @
58 ¥ FETHR 60 PR

6. AMHY (AFHU—IV) H UH Y FeThies
—YRAT HIH BT R BRAT|

To overcome the problem of negative networth, the
company has submitted comprehensive proposal for it's
long term viability to the Department of Fertilizers,
Government of India (Gol) for seeking following
dispensation from Board for reconstruction of Public
Sector Enterprises:

1. Waiver of total cummulative interests of ¥ 51,415
lacs accrued on Gol loans till 30.09.2012.

2. Waiver of loan of ¥ 2,196 lacs taken for revamp of
Namrup-I, since this plants has been permanently
stopped.

3. Recognise capital expenditure of ¥ 7,962 lacs
incurred beyond 31.03.2003 for
Namrup-lll Revamp Project by Gol for calculating
the concession rate of urea.

4. Convert Gol loans provided to the company as
interest free loan. However, the company on earning
profit will service the Gol loans.

5. Relax profitability clause of applicable Gol guidelines
for pay revision and enhancement of age of
superannuation from 58 to 60 years as a special
dispensation to meet the immediate crisis of
manpower.

6. Setup a new brown field Ammonia-Urea Plant at
Namrup (Namrup-1V).
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)
(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
femofy 23 : deEfafy SuR NOTE 2.3 : LONG-TERM BORROWING
1. TgRfe T 1. Unsecured Loan
ARA WEHR | T Loan from Govt. of India 19,005.30 28,900.50
T Total 19,005.30 28,900.50
2. Efaf SuR &1 IR : 2, Balances of Long Term Borrowing:
HH.  WRA IR | RO BT UH SI.No. Nature of loan from Govt. of India
1. GTOER @ fog e o 1. Plan Loan for Revamp 2,060.00 7,866.40
2. q4IHxvT 3R HfoRemud & folU AT 0T 2. Plan Loan for Renewal & Replacement 15,897.30 19,566.90
3. IR—AS For 3. Non Plan Loan 1,048.00 1,467.20
T Total 19,005.30 28,900.50
3. G YA Irafer: 3. Repayment Period: 1-2 years  3-4 years Beyond 4 years
RA WHR & IR | T Loan from GOI Borrowings 6,317.20  4,864.20 7,823.90
(Ao av) Previous year) (2,846.40)  (3,939.00) (22,115.10)
4. BU B FRIFS gl Pfed, SdR& 4. The company has received letter no BVFCL/LO/Plan/
HATY /T, T3 faeell 9 fai 28.05.2013 3073 dated 28.05.2013 from Office of the Controller of
DI U T 9. éE‘IQCB_QfI Uel /A3l /ASET,/ Accounts, Ministry / Department of Fertilizers, New Delhi
3073 YT g3 g 31 A4 2013 & WRA  confirming the outstanding balance of Gol Loan and Interest
INAR P R0 TR gHMET AR IF W G5 I thereon as on 31st March, 2013.
gfte @1 T B
feaft 24 : o= dEfEf IR NOTE 2.4 : OTHER LONG-TERM LIABILITIES
1. fre=afoReg | ura grem s <Ifen 1. Security deposit received from
%) Myferamdt a) Suppliers 97.92 94.61
T) THAR b) Contractors 432.15 399.54
T HHAR c) Employees 6.96 6.72
) UEh d) Customers 131.10 134.30
2. fRgeam wfdasor oraRe 2. Payable to Hindustan Fertilizer
forfies @1 <9 Corporation Ltd. 534.89 534.89
1,203.02 1,170.06
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fachy Aol @ W @ w9 § Rufr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(o, ol )
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
feaoft 25 : rfaf yEE™ NOTE 2.5 : LONG-TERM PROVISIONS
1 HHANT M B fog wraEns 1 Provisions for Employee Benefits
SUSH & fore graem Provision for Gratuity 3,334.40 3,075.07
gl AH A & oy yraem Provision for Leave encashment 1,196.98 1,082.50
AT Total 4,531.38 4,157.57
2 TUH 15 (defe 2005) @ IJERYT § 2 Disclosure pursuant to AS 15 (Revised 2005)-
IR — HHARI T Employee Benefits:
PYT MY WWWEF?W The Company has adopted AS 15 (Revised 2005) for
% fou vod 15 (W% ¥ 2005) STITRT & | Employee Benefits issued by ICAI.
@ LINUIIHMhM SACIEH i Consequent to the adoption, the following disclosures
e frforRad SgaTe Tes 15 (Fenferd related to accounting etc. are made as far as practicable
2005) & e B ATAR FANTYE | under AS 15 (revised 2005) requirement.
21) 9R AT 3f% SRR 2.1) Defined Contribution Plans
HHATRAT 3R BRIUTDT & fory Jfasy ey The Company's contribution to Provident Fund for
H BUAT BT (S 399.14 ARI JUY B | employees and executives is ¥ 399.14 lacs (Previous
(o af 381.84 @ BUY) year ¥ 381.84 lacs)
22) U ?‘H Yq A IIoTTY 2.2) Defined Benefit Plans
@ GREASTHIY, il garer # €, wfasy Ff The Benefit Plans which are in operation are Gratuity
IR geTl © | aeadl Bl aoae Fund and Privilege Leave. The present value of the
RIS s‘cb‘l’a‘ o7 (ArgfY) &1 Tt W obligation is determined based on Actuarial Valuation
CIE]) %@gv; MR W uiRa fear using the Project Unit Credit (PUC) method, which
2, R P UAD Al B asﬁai Ed recognizes each period of service as giving rise to
A B T BT AR gHIE Fmar < additional unit of employee benefits entittement and
BU AT Y ST § e e measures each unit separately to build up the final
IO & foTT STelT 9 Y-S FHIS Bl AT obligation. The obligation for Privilege Leave is
ST & | farehy gedl & forg aresr &1 SueT recognized in the same manner as gratuity.
% Y H I T F AT & I 2 |
2.3) Hifdres gRT FHIOTT fafie= ariae: 2.3) Various data as certified by Actuary :-
. ffad @™ argar & ey &R sid A. Reconciliation of opening and closing balance
qHET H of Defined benefits Obligation
€ o= #)  In lacs)
U Gratuity Privilege
geal Leave
9§ & gw A qEEar @ Present value of Obligation at
qA beginning of the year 3,075.07 1,082.50
IS FHTATSTH Acquisition Adjustment - -
EISENING] Interest Cost 231.93 74.68
fowell a1 @ Past Service Cost - -
EakilEASEIRSINGE Current Service Cost 128.34 76.32
EZE NS IR Curtailment Cost - -
B EECIUK| Settlement Cost - -
feu g Benefits Paid (351.80) (298.07)
qradrell &1 dWifdhe @ / (81) Actuarial gain/(loss) of obligations 250.86 261.55
31.03.2013 @ AT qY B 3 Present value of obligation at the end of the year 3,334.40 1,196.98

# greadr & I

i.e. 31.03.2013
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
feuely 25 @ ufafy yu™= (@) NOTE 2.5 : LONG-TERM PROVISIONS (Contd.)
@ ga3 uREufaal & Sfoq Jew # uRads B. Statement showing change in fair value of plan
g qrerr fyaRor assets
%ﬂg\r &I BT Fifh AT R faer—aryor FEf Not Applicable as Scheme is unfunded.
SITT |
1. fafafde o smeaar ik aiomT aREufeaal €. Reconciliation of present value of defined benefit
o Sfea g % IHM o9 H YA: WA obligation and fair value of plan assets.
% el R AT R fad—dryor =& Not Applicable as Scheme is unfunded.
SITCT |
¥, aM/8N ® fqaRor § AUdmT @ D. Expenses Recognized in Statement of Profit/Loss
SEEIK] Gratuity Privilege
g Leave
AT HaT AT Current Service Cost 128.34 76.32
fowell a1 arTa Past Service Cost - -
EISEING] Interest Cost 231.93 74.68
rorT uR¥ufeqal oR eruferd uftremT Expected return on Plan Assets - -
P ARTd Curtailment Cost - -
froe™ arra Settlement Cost - -
qregdrel w1 difhs o / (@19) Actuarial gain/(loss) of obligations 250.86 261.55
N /BN @ fAaRer § uar @Y Y ey Expenses Recognized in Statement of Profit/Loss 611.13 412.55
3. dEifee s ga™ E. Actuarial Assumptions
SygH ey Gratuity Privilege
gedl Leave
RIS AlferdT (Teramsiiems) Monthly Table (LICI) 1994-96 1994-96
rfdafiar amy Superannuation Age 58 58
FHI-d ar—Fafe sk fadetirar Early Retirement & Disablement
(10 ufT &oIR wfaArE (10 Per Thousand P.A)
— g 45 W 9 - age above 45 6 6
— 3Mg 29 3R 45 9§ A IIF - age between 29 and 45 3 3
— Mg 20 9 | HH - age below 29 1 1
B X Discount Rate 8.0% 8.0%
a1 Wi & Inflation Rate 5.0% 5.0%
FTfad ufdem™ &) Expected Rate of Return 0.0% 0.0%
I B ST Remaining Working Life 9 9

P T B UK & | BT USH B DI I
¥ gz PeiRa @ 5 saar) gee grT A
S R P g H 3ANG B Gifafde )
F 1, afe P 8L BT G B SR URE
M o H P, AR Pl Bl BN HHARI U
A o gRT I A S| g g™

% uR¥ufeqal & Hag # Bu
B A § BIE B BW BT ATAA Tl B

F. Notes on above

The Company's Provident fund trust is exempted under
section 17 of Employees Provident Fund & Misc. Provisions
Act, 1952. Conditions for grant of exemptions stipulate that
the employer shall make good the deficiency, if any , in the
interest rate declared by the trust vis-a-vis statutory rate of
EPF and deficiency, if any in extending the pensionary
benefits will be made good by the Company in the Employee
Pension Fund. Having regard to the assets of the Fund
managed by the Trusts and the return on the investments,
the Company does not expect any deficiency in the
foreseeable future.
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fachy Aol @ W @ w9 § Rufr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
feaoft 26 : @MOR AN NOTE 2.6 : TRADE PAYABLES
1 F) ¥, d9Y AR wH STH 1 a) Due to Micro, Small & Medium Enterprises 6.76 0.01
@) e b) Others 5,623.88 6,178.50
T Total 5,630.64 6,178.51
2 Q’H‘Q’ﬂ'&‘ El B'El'ﬁih‘—f IR U AT 2 Above amount of MSE has been identified from
feren T 2 available information.
ATl BT A 30 oAl & sfaR Above dues have been paid within 30 days.
HAT T 7| GeH, oY AR FeEE I The details of amounts outstanding to Micro, Small and
AP AT, 2006 (THTHUASS! 3rfRfaH) Medium Enterprise under the Micro, Small amd Medium
P 3T IHRIT T BT FRT YT B AT Enterprises Development Act, 2006 (MSMED Act),
QYele AT UX 3T T & o 1 gaR based on the available information with the Company
gl are as under.
faa=or Particulars As at As at
31.03.13 31.03.12
%7 < IR SR PTaE T @ a. Principal amount due and
TS gHrET RT remaining unpaid - .
@ IPFd (F) W I AR &R b. Interest due on (a) above and
qaar | AT GTST unpaid interest - -

1. I TATAS S AR & ofeid faeig
9 By T T Il wR e T e

Haq‘a%aﬁvmﬁgﬁﬁﬂzﬁaﬁﬁm
M) ® Irmar faeid @ emafy

gq%qﬁéasﬁ?ﬁmwm

9. UG <ol 3R I = BT T8 A9 T

B. 3 drel a8t H M 2 IR
fear S arem =T

c. Interest paid on all delayed payments
under the MSMED Act

d. Payment made beyond the appointed day
during the year

e. Interest due and payable for the period of
delay other than (c) above

f.  Interest accrued and remaining unpaid

g. Amount of further interest remaining due and
Payable in succeeding years
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

i el & om & wu § RuPrri (GR..)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
feaofy 27 : o= 9d9= <IAW NOTE 2.7 : OTHER CURRENT LIABILITIES
MR WRBR $ Safafe] LR P a7+ Sgdid Current dues of GOl Long Term Borrowing 40,465.70 30,570.50
RA PR & IR TR UG 761 3R IIATQ  Interest accrued and due on GOl borrowings 56,620.27 47,073.11
g RTST I MR AR P SUR IR GHTATAET  Interest accrued but not due on GOI borrowings 2,685.11 2,276.19
Uo7 (ﬂﬁ@l ﬁn‘%r ﬁ’c’ JHT AT FR,  Statutory remittances (Contributions to PF, VAT
Withholding taxes, Excise Duty,VAT, Service Tax etc) 178.04 213.04
ﬁ?ﬁ CI g;)q Al zr‘?r Eﬁ'q’ R TIAY Payable on purchase of Fixed Assets 81.06 144.24
T IR/ GRET ST 3 Trade / Security deposits received 30.49 30.49
TES A A Advances from customers 506.34 809.45
KRl Others
i) amm gl @ orerar fafdy oFeR i) Sundry Creditors other than Trade Payables 7,700.96 3,076.92
i) R AT iy  Liability for expenses 2,882.26 2,589.47
iii) 3= ERNIIY iii)  Other liabilities 36.14 1,010.64
111,186.37 87,794.05

147




~ - o
Faramsr TSI It widarsoR wulkzE fafaes
BWVFC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

i faavoil & @i @ Wy A Rufrri @M.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
fewoft 2.8 : fgq uR¥ufai  NOTE 2.8 : FIXED ASSETS ® in Lacs)
fera=or GROSS BLOCK

PARTICULARS As at Additions Deductions Deduction As at
01.04.2012 for Write for 31.03.2013
off adjustment
%, I aReufeaat A. TANGIBLE ASSETS
qf Land
wrEes Freehold 166.12 - - - 166.12
gear aikg Leasehold 10.83 - - - 10.83
I Buildings 3,971.10 - - - 3,971.10
[EECIRIREIY Electrical Installations 239.27 7.67 - - 246.94
T 3R TI Plant and Machinery 100,491.31 985.54 (1,911.07) - 99,565.78
Hhaey] 3R HATT SUHIO] Factory & Office Equipment 432.13 26.20 (5.33) - 453.00
HHRR IR fhRT=R Furniture and Fixtures 217.53 3.34 (0.06) - 220.81
PHIYR Computer 113.16 12.93 - (0.06) 126.03
qre Vehicles 240.49 0.10 - - 240.59
T, qo IEd g‘f%«r{ﬂ Roads Bridges & Culverts 225.01 - - - 225.01
NId TS Railway Sidings 799.29 - - - 799.29
ST YoTTaT Water System 487.63 - - - 487.63
IANT (P) Total (A) 107,393.87 1,035.78 (1,916.46) (0.06) 106,513.13
@, Iyt uR™ufeaat B. INTANGIBLE ASSETS
BRI HAFSAIR Computer software 30.76 3.31 - - 34.07
T (=) Total of (B) 30.76 3.31 - - 34.07
(®+@) &1 AT Total of (A+B) 107,424.63 1,039.09 (1,916.46) (0.06) 106,547.20
e 9 Previous year 102,454.30 4,970.53 - (0.20) 107,424.63
fera = R Project under Development 561.00 17.40 - - 578.40
Il <& YoIrTd Gapt Capital Work in Progress 3,800.87 2,058.44 - (1,228.61) 4,630.70
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
DEPRECIATION / AMORTISATION PROVISION FOR IMPAIREMENT NET BLOCK
As at For the  Deduction Prior/ Upto As at As at As at As at
01.04.2012 Year for Write period/Other  31.03.2013 | 01.04.2012 31.03.2013 |31.03.2013 31.03.2012
off Adjustment

- - - - - - - 166.12 166.12

10.83 - - - 10.83 - - - -

3,301.66 71.69 - - 3,373.35 - - 597.75 669.44

215.95 1.40 - - 217.35 - - 29.59 23.32

56,908.23 4,270.70 (1,293.36) - 59,885.57 112.96 112.96 39,567.25  43,470.12

324.95 10.95 (2.28) 0.16 333.78 - - 119.22 107.18

179.05 4.03 (0.02) - 183.06 - - 37.75 38.48

75.23 9.37 - (0.02) 84.58 - - 41.45 37.93

162.27 19.64 - - 181.91 - - 58.68 78.22

151.66 3.26 - - 154.92 - - 70.09 73.35

520.81 37.85 - - 558.66 - - 240.63 278.48

279.06 3.74 - - 282.80 - - 204.83 208.57

62,129.70 4,432.63 (1,295.66) 0.14 65,266.81 112.96 112.96 41,133.36  45,151.21

28.96 0.25 - - 29.21 - - 4.86 1.80

28.96 0.25 - - 29.21 - - 4.86 1.80

62,158.66 4,432.88 (1,295.66) 0.14 65,296.02 112.96 112.96 41,138.22  45,153.01
57,794.21 4,364.48 (0.20) 0.17 62,158.66 112.96 112.96 45,153.01

- - - - - - - 578.40 561.00

- - - - - 1,708.17 1,708.17 2,922.53 2,092.70
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fachy Aol @ W @ w9 § Rufr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

1. @ o1 old 2002 & RGN BicABOR

HORYE fafics 9 o T8 g aReufaal «®
I dNd SR HEd Tahd qeu B eAe
=

qod B9 IUA BRI AT & AT (AT 1 QY
T SR foram /forar &

(BUY aRg H)
2012-13 2011-12
ICERE IR
B orar 4,432.88 4,364.48
ST HHERISE
(@) ST qd orafe
TS (fad)  0.16 0.17
(@) =
NEIRINET (0.02)  0.14 - 017
A oI BT 4,433.02 4,364.65

RydaR 2002 & AFHU— | I BT JaTa 9 B for
AT o | AFRY— | (ST~ [) BT 3T yaTerd a1
I dhfoud SUINT AT §€ PR & aR H ¥R
T I H JRATHA oGih AH (QUH) — 28 B
AT B AT Aediddhdl HTH Sl
PlEcll TATTeH, 8 ool gRT fdvar Trm o |

S9! RUIE & IFAR AHwY— | @FIaT— ) a3
P JPR TS B Pl BT 3,450.86 ARG BUY
% 3ifhd Hod BT JaT H 1,308.58 AT BUY I
fooar am o | gafery dusl | A 99 2008—09
P SR 2,142.28 ARF BUY Bl AR & AHRI— |
@rIfaT— )\ F @ ' ® forw wraemE e
o |

facig ad 2009—10 & SR PUA B ARG
Je-al WA 7 I8 gdr A b gToER @
SR AERT— | | SR || WA H AR | 6
& IuBRYI SR AfaRad gait &1 v fdar T
ol olfds SAS! UgA UMT TEl & T3 off
45877 g ¥Uy ol (YSIFTA WeRI # ¥ 320.85
g ¥UY Wfed) | YolleRU Bl ARG Bl
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1. Includes original cost

and corresponding

accumulated depreciation on Fixed Assets taken
over from Hindustan Fertilizer Corporation Limited
as on 1st April, 2002.

2. Depreciation has been provided or otherwise
charged/written-back as detailed below :-
( in lacs)
2012-13 2011-12
Statement of Profit
& Loss 4,432.88 4,364.48
Add: Adjustments
(a) Prior period
adjustments (net) 0.16 0.17
(b) Other
Adjustments (0.02) 0.14 - 0.17
Total Depreciation 4,433.02 4,364.65

3.

The operation of Namrup-lI Plant was suspended
since September, 2002. Pending decision of GOI
about further operation or otherwise alternative use
or closure of Namrup-lI (Ammonia-1) plant, valuation
under Accounting Standard (AS)-28 with regard to
impairment of assets was done by M/s K.D Kohli
Associates, New Delhi, approved valuers.

As per their report, valuation under redundant
condition of Namrup-l (Ammonia-l) plant was fixed
at ¥ 1,308.59 lacs as against book value of
% 3,450.86 lacs. Thus, the Company had made
provision for impairment loss of Namrup-I
(Ammonia-l) plant amounting to ¥ 2,142.28 lacs
during the financial year 2008-09.

During financial year 2009-10, an in-house Technical
Committee of the company identified that
equipments and spares of Namrup | plant were
used in Namrup Il and Il plant during revamp, but
were not accounted for earlier to the extent of
¥ 458.77 lacs (including ¥ 320.85 lacs out of capital
stores.) The date of capitalisation was identified as
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

21.11.2005 % WY H YBAM Bl g off 3R TEIAR
RIRT BT Yol (HAT 7 o iR FRAgER e
BT a1 7T oI | §9 YS_oT Bl <xadl §U HU
9 i< af 200010 & IR IFAT MR
TR 32114 oIF BYU (458.77 oRG BUY I 70%)
@ BN U B g g9 B W B

PO AR, 1956 T ATAR FIF 3R FLARI
(TTPER) & oI B9 ¥ Hafd oi@ied ufshar
H uRacd &1 UM 5.28% B oIl H 6.33% I
SR Y I & I§ YR THATSHIRT Fed—TeriRor
AT @ a9 2002—03 & SR FRBRI AGT—UIeT
@ Jgai & AR oF] fhar mam g

18271 "G BUU BT I J' WY & I
M 99 @ SRME 9 Wi H e A B
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21.11.2005 and accordingly the amount was
capitalised and depreciation charged as per rules.
In view of this capitalisation, the company has
written back the impairment provision to the extent
of ¥ 321.14 lacs during financial year 2009-10.

The effect of change in accounting treatment with
regard to charging depreciation on Plant &
Machinery (Revamp) @ 6.33% as against 5.28%
as per the Companies Act, 1956 has been worked
out to be ¥ 623.73 lacs for the year (previous year
% 623.73 lacs) and the cumulative effect thereof up
to the year end is ¥ 4,786.12 lacs (Previous year
T 4162.39 lacs). The change is effected in view of
FICC Pricing Policy and as per the suggestions of
the Government Audit during 2002-03.

The company has written off the entire value of
replaced fixed assets being spares and stores
capitalised upto this year except the replaced value
of ¥ 476.65 lacs capitalised during the year. This
write off amounting to ¥ 620.80 Lacs (net of
depreciation) has been done on the basis of report
of an in house technical committee as on 31st
March, 2013 since book value was not
ascertainable. Major part of such replaced assets
related to earlier years. The company has debited
a sum of T 438.09 lacs in prior period items and
the balance ¥ 182.71 lacs have been written off
during the current year under the head “Other
Expenses”.
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BWVFC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

i faavoil & @i @ Wy A Rufrri @M.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,] MARCH 31,
2013 2012
fewofy 29 : dEfafr #or iR 1M NOTE 2.9 : LONG TERM LOAN AND ADVANCES
®) % A a) Capital Advances
. foamet awg Secured, considered good - -
3R e, faamet TG Unsecured, considered good 1,336.67 801.04
wfeer _ Doubtful 26.50 26.63
e ey AfHt & fow graas Less: Provision for doubtful advances (26.50) (26.63)
1,336.67 801.04
@) AOIGY! "I 2007 &AM H b) Employee Advances in anticipation of wage
HHANT 1R revision of 2007
srfera, fommret IE] Unsecured, considered good - 83.12
AT (F+T) Total (a+b) 1,336.67 884.16
ST AT FH 9 dF HUH ° HHATRAT - Against pending wage revision, the company has granted
Pl ARG fPINT, IRT IREGR F U U5 F. interim relief of ¥ 1,254.91 lacs to employees as on
96 /13 /2011—TTAR—| & IJMEMR  UIX 01/01/2010 on the basis of letter no 96/13/2011-HR-1
01,/01 /2010 BT HHATRAT BT 1,254.91 G received from Department of Fertilizers, Government of
TUY I SIARH & TAT 01.01.2007 BT WA ATE  India, a lumpsum amount @ 20% (Basic Pay + DA) per
20 URIEId (& 99 + WEME W) @ X ¥ month as on 01.01.2007 and the same has been debited to
THHed IR U $T 2 TAT S “HHANI oM "Employee Benefits Expense”.
=g & AW ST A T g
feaofy 2,10 : 3= N gaa uR¥Eufegai NOTE 2.10 : OTHER NON CURRENT ASSETS
iR Others
Erq% QT H T STl AT MR Yo g Deferred Revenue expenditures not written off - 255.11
qnT Total - 255.11

fewoft & orgies aM® (A 1 &7 IRT 7 <)
P 3wY oRkgidd Tif # uRads BT Twd gy
HUH H I a9 B SR RARTT o
B I TRE deC W H S faAr 7

In view of changes in Accounting policy to comply with
Accounting Standard (Refer para J of note 1) the company
has fully written off Deferred Revenue Expenditure during
the current year.

152



.\_\\*'/,_/'
5 =

Fur 7 fewoy 1 @)©)@E) # SieaRad
- o S TSt A
&jﬁ‘gag—wwa%mww
CEI] lwﬁﬁ%@wsﬁqw
3 HegTh AATBDR Dbl @ AR

) AAGE TTaE Bl & | SO, B 7
T a1 wraErE fbu € ok 9 € ugel W fby

Y GG BT 927 Wil § aros forar o |

for age wise provisioning for inventories of capital
stores and other stores and spares as stated in Note
1(D)(v)(d). The company holds provisions at par in
accordance with the policy and also in line with the
report of an independent valuation advisor. Therefore,
the company has neither made further provision nor
had written back provision already made.
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWIFC
fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)
(5. ot #)
(X in Lacs)
faa=oT PARTICULARS MARCH 31,| MARCH 31,
2013 2012
fewoft 241 @ w1 = NOTE 2.11 : INVENTORIES
IMIfRT & &5 H o &l di 1. Intermediate product/goods (Ammonia) 58.14 148.21
T arra a1 aa wia gea J (valued at lower of cost or
B e W) net realisable value)
IR TV (ATIR YRAT B UIfeq & Sferrar) 2. Finished goods (other than those
IATH AT AT e Ig ¥ acquired for Trading Urea) 1,013.24 299.55
P oo W Rrad oy Rara qo {valued at lower of cost or net
SNl & ad 3R el realisable value including element
YISITEAT e €, oigl of Concession Price Subsidy and
el Y STl 9 Freight Subsidy, where freight
AfF & (AR Wi | expenses are more than Freight
et ) Subsidy (includes in-transit Stocks)}
Cih—g9-gs (@MIR & fIv ) 3. Stock-in-trade (acquired for Trading) - -
(@mTa a1 faa wta Joa | (valued at lower of cost or
P oI W) net realisable value)
3= 4. Others
(@mTa e witd 1eu W B Je W) (valued at lower of cost or net realisable value)
RSl &7 eidh Stock of Food Grains 3.63 5.54
eor @ 3efF veR 3R fRea gﬁ Stores & Spares under inspection 744.47 51.32
AR § YR Stores in Transit 16.07 2.72
764.17 59.58
Gl IAIRE &7 i 5. Stock of Loose Tools 0.19 -
0.19 -
Ter R IIfReT gﬁ (T W) 6. Stores and spares (At cost) 4,360.07 4,095.55
AfFT gl &1 <ie Stock of packing materials 218.55 109.06
geT: Less :
P) Em%pq:y & U graem= a) Provision for obsolescence (962.46) (962.46)
@) PN & forw A b) Provision for shortage (30.67) (30.67)
3,585.49 3,211.48
T Total 5,421.23 3,718.82
facig af 2012—13 @ &RM IR %] 7. Physical verification of Finished Goods Intermediaries,
gl den dfb amfiat (TasdE 9 and Packing Materials (HDPE Bags) have been carried
PT_ATRd GRS ] 33_31 AT SR TS T out during the financial year 2012-13 and discrepan-
S /&fe @1 @l § SR geR A ol cies/ damages found have been properly dealt with in
HAT AT B | T8 Q{\EB e afgd Wert iR the accounts. Discrepancies noticed during physical
FfaRed goif @ ifds T & <RI verification of stores and Spares with book records
afafagan o g off e v o against which the company has provided ¥ 30.67 lacs
F faxig 99 2010—11 & <R 3067 during the financial year 2010-11.
FYY SAET IRIY F |
8. The company has formulated a comprehensive policy
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BWVFC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

fachy Aol @ W @ w9 § Rufr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(o, ol )
(X in Lacs)
fra=or PARTICULARS MARCH 31,] MARCH 31,
2013 2012
feuoft 212 : @UR g NOTE 2.12 : TRADE RECEIVABLES
A & foly <0 IR 9 ©: 718 9 3% Trade receivables outstanding for a period exceeding
AT & foy IHRT W AR six months from the date they were due for payment
X %a, et Secured, considered good - -
3R o, faamred awg Unsecured, considered good 3.69 1,411.28
wfewer < Doubtful 12.90 12.90
16.59 1,424.18
) Less: Provision for doubtful trade receivables 12.90 12.90
Her: dfery @R U & fog yraem
3.69 1,411.28
3 IR Uy Other Trade receivables
<fera, foemR 25 Secured, considered good - -
3 %a IR 24‘ IEG Unsecured, considered good 19,839.04 9,242.71
AfeTer <Ifer Doubtful - -
) 19,839.04 9,242.71
e ety R UTg & forg wraee Less: Provision for doubtful trade receivables - -
19,839.04 9,242.71
T Total 19,842.73 10,653.99
femof: UwenSHRel & U 19,049.14 G W Note: Trade receivables include Claim receivables
(Ul 99 1047655 @RI JUY) Pl from FICC T 19,049.14 lacs (Previous year %
et afed emR it e 2 10,476.55 Lacs)
feaoft 213 : FHg iR dHg B NOTE 2.13 : CASH AND CASH EQUIVALENTS
F THE AR _The AADE A Cash and Cash Equivalent
(@) B § bl (@) Cash on hand 1.63 1.57
(@) &I # U®H, QU (b) Cheques, drafts on hand - -
IART (P) Total (A) 1.63 1.57
o= I% IHm B Other Bank Balances
() acE ofEr H () In Current Accounts 1,094.75 1,869.51
(i) omafde S <l # (i) In Term deposit accounts - 7,900.00
(= wE a1 F9 @ yRygadr drel) (Having maturity of three months or less)
(iii) amafdes T A H (iii) In Term deposit accounts 22,151.32 12,947.62
(@RE A8 AT B9 DI YRYFIdr arel (Having maturity of twelve months or less)
(iv) SUR, TREI 3R 3 qa-dgdrel (iv) Balances held as margin money or 1,695.89 386.88
gﬂ?ﬂ H A G-I A7 GRem B WY security against borrowings, guarantees
ELCll Tl’s‘ Eeap and other commitments
AN (@) Total (B) 24,941.96 23,104.01
AN (@ + @) Total (A + B) 24,943.59 23,105.58
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
fewmofy 214 : rea@f For R &AM NOTE 2.14 : SHORT TERM LOANS AND ADVANCES
arféra, faammet awg Unsecured, considered good
HHATRAT (3179) BT kT 3R (A Loans and advances to employees (other) 196.72 36.65
SHERI BT A Advance to contractors 159.91 39.18
TAUTE 3R TGN YIRIGIRAT & Ui ST J1131 Deposit with Excise & Govt. Authorities 87.00 37.77
amyfcfaratatt @1 i Advance to suppliers 44.24 47.88
=g i Other Advances 71.17 65.15
I g Other Receivable 98.36 104.40
arfera, faammel e <l Unsecured, considered doubtful
I Ui Other Receivable 59.47 40.20
e ey afyr & forg uraem= Less: Provision for doubtful receivables (59.47) (40.20)
Imyfiiedtenl @ wferer IR &1 M Doubtful advances to suppliers 23.88 23.68
e ¥feve o 3R @fi @& fv urgu Less: Provision for doubtful advances (23.88) (23.68)
94 yel @ Prepaid expenses 97.21 119.67
AT Total 754.61 450.70
3= T} H TSN Yo AMfe &) Jolh § < Other receivables include amount due against licence fee
3T enfier €| gdee drgagevd, g‘%ﬂ? dMIT  etc.The management is taking necessary initiatives to
UrRIRYT, RSN WRew fIRT 3fik 39 recover the licence fee receivables etc., by calling on the
Ffgqal oRft wfidal |§ 9rd #Re U™ parties like BSNL, Police Department authorities, Govt.
AT Podb B AT @%@ oY aMawad  health department and other individuals.Dues from some of
HRATS TR 8T B | SUYad Ufshar & 91T & wU  the parties have been received in the process. Moreover,
# g ufddl § TG Ut 8 TS ¥ g9 warning letters have also been issued to the defaulters.
STSTTdT, GHBATS BT AT T H WY by
MY 2|
euofl 245 @ I A9 gREUfear NOTE 2.15 : OTHER CURRENT ASSETS
ard Accruals
ST IR W UIedd |t Interest accrued on deposits 90.79 61.29
IR Total 90.79 61.29
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BWVFC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

fachy Aol @ W @ w9 § Rufr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

. 27,803.18 oG TUy (Uoel a¥ 1744882 C.

ARG BUYQ) @ UG /YT TSIl bl
o @R = A et mar ® R e
g9t & T uweTER T ayel
T /31 g a1 I (e af g
Baq) NI ot 2

Subsidy received / receivable of ¥ 27,803.18 lacs
(previous year % 17,448.82 lacs) credited to statement
of profit and loss include ¥ N I L lacs (previous year
% N | L lacs) being recovery made/amount short paid by
FICC pertaining to the earlier years.

. Q&G TN T IR (TSR ¥ D, Pending notification from Fertilizer Industry Coordination
AT ST B T 5,097.60 G TUY Committee (FICC), the adjustment relating to escalation
(freet 99 2,640.03 AT ¥UQ) & 9¢ BT U price subsidy receivable amounting to ¥ 5,097.60 lacs
e JIONIEIdT ¥ Gdfd aHEeT @ (previous year % 2,640.03 lacs) has been accounted for
TUFET R WRAR gRT oy feemferdem, on accrual basis taking in to account the guidelines,
fer, el 3R WEIeRe B e H policies, instructions and clarifications issued by the
G §Y UIT STER W @ TS R | Govt. of India.

. THRMYY 3R dleArrdl & fashl /@¥ie &1 E. Invoice value of Sale / Purchase of MOP and Pesticides

éﬁmw%aﬁ?@wﬁaﬁﬁﬁw
) PRI BT = Ay (fewof
2.17) ¥ forar man & | SfET SRl R g
46.92 TG BV HHIRME T garl (fUset ad
42,09 TG BUY) | YT HHIE BT IRT
UHR & (i) 991 17.97 og $uy (oo a9
2417 G BUY), (i) PeARS 9.70 oG
vqU (UBel 99 17.92 @G BUV) AR
(iii) T 19.25 AT TUY (fUreel av I)

are same and commission earned on trading of such
products is accounted for in Other Income (Note 2.17).
The commission received on trading products total
% 46.92 lacs ( Previous year % 42.09 lacs). The details
of commission received are as follow : (i) Seeds % 17.97
lacs (Previous year < 24.17 lacs), (ii) PesticidesZ 9.70
lacs (Previous yearX 17.92 lacs) and (iii) MOP % 19.25
lacs (Previous Year Nil).
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(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,] MARCH 31,
2013 2012
feagoly 2.16 : wETEAT W oG NOTE 2.16 : REVENUE FROM OPERATIONS
3. fafafia sart @1 fawr A. Sale of Manufactured Products
géﬂ Urea 27,164.79 19,592.70
SR® Bio Fertilizer 10.44 12.29
P @I Vermicompost 3.69 2.96
‘B BT AN Total of 'A’ 27,178.92 19,607.95
@ AR I3 P A B. Sale of Trading Goods
Ei) Seeds 454.49 609.32
THRATY MOP 448.16 2,299.26
CAISEIN Pesticides 215.58 332.97
Ty Ssp 466.53 411.80
Jfd BB Rock Phosphate 419.41 -
ey Micronutrient 12.70 -
' BT AN Total of 'B' 2,016.87 3,653.35
(@+@) &1 amT Total of (A+B) 29,195.79 23,261.30
W/qq@l Y SIS Subsidy Received/Recoverable 27,803.18 17,448.82
56,998.97 40,710.12
T IR Yedh Less: Excise Duty 169.49 126.25
TATel W RO Revenue from Operations 56,829.48 40,583.87
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC
fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)
(5. ot #)
(X in Lacs)
ICERI PARTICULARS MARCH 31,| MARCH 31,
2013 2012
feugoft 247 : 3= My NOTE 2.17 : OTHER INCOME
D. ol 3T A. Interest income
i) SreuTafy ST W W= i) Interest on short term deposit 2,101.45 1,645.63
(46.17 TRg BUY B SISIVH Bl e (TDS deducted T 46.17 lacs
foBel 99 7.25 @RI TUQ) Previous year ¥ 7.25 lacs)
i) SENE B ARGl W AT ii) Interest on refund of TDS - 9.61
iii) =Tt W =T iii) Interest on others 0.49 0.30
iv) Bfee IHRT W AT iv) Interest on credit balances 0.15 -
2,102.09 1,655.54
T, Hare AR A AHRET o7 @y B. Sale of Scrap & Salvaged materials 78.84 205.35
T, FEAAIRAT A Yo, AbE fBET,  C. Recovery of Licence fee, Electricity & Water
Il & UMRI enfe @l ¥t | charges etc. from employees & others. 139.36 130.30
¥, 99 Y IARI R YT HHIIE D. Commission received on traded products 46.92 42.09
@EEE wErR 097 ARI TUY (TDS deducted % 0.97 lacs
fowel 99 1.65 TG BUY) Previous year ¥ 1.65 lacs)
3. g oReufeaal o ey w® E. Profit on sale of Fixed Assets - 0.11
T, UG @ 37 IMaegahdl el F. Provision no longer required 20.18 7.91
B, gRAT T B AT B agel G. Recovery of Cost of Bags Urea 280.65 192.22
. 3 H. Others 238.92 123.59
T Total 2,906.96 2,357.11
3. UM 3R faSTell yWRT (ool 99 8657 @@ | Recovery of licence fee includes ¥ 96.86 lacs from
BUY) P PROT fHRIY I YT 96.86 TG BUY tenant on account of water & electricity charges (pervious
dfed fhe @1 agen | year % 86.57 lacs).
T, I AGl W UG M H H UgIdbAfbel J. Others include sale of water to Assam Petrochemical
AACE BT ST B AT 4347 @RI BUT Ltd. T 43.47 lacs (previous year X 28.76 lacs).
(ol oy 28.76 &g TUQ) |
2. foRmaeRy «ifdfm &k fosi @ ofavfd K. In order to protect rights under Tenancy Act and Rules,

AHRI BT Fam & oy S fawmreRt
o Raamw faxg foa o vy o 2|
U, TG ARG TR SR B A 9
@ 91§ 27.02 oG $UY (7.75 G Q) &
IHTT fHRIY @ eIl #5510 A BUY
(ﬁ@ﬁgaﬁm.eemw)aﬂmmw
T B

rental bills have been raised against the defaulting
tenants. However, following Accounting Standard 9 on
"Revenue Recognition", ¥ 27.02 lacs (Previous year
% 7.75 lacs) provision has been kept against arrear rent
of ¥ 55.10 lacs (Previous year ¥ 54.86 lacs).
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fachy Aol @ W @ w9 § Rufr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faraxor PARTICULARS MARCH 31,| MARCH 31,
2013 2012
fewoft 2.18 : SUHRT @Y T AFTAT @ ARG NOTE 2.18 : COST OF MATERIAL CONSUMED
urpfas W NATURAL GAS
EINREASEED Opening stock - -
SISIRGEICS Add: Purchases 9,807.42 6,799.90
URMES e AR g &1 AT Total of Opening Stock and Purchase 9,807.42 6,799.90
qd CONSUMPTION
|/F -l Plant - II 3,708.02 3,168.22
&= - Plant - lII 6,099.40 3,631.68
Tud BT INT Total of Consumption 9,807.42 6,799.90
JfcH b Closing Stock - -
HeRi iR srfaRed gait @ w@ua Consumption of Stores and Spare Parts 995.28 673.37
995.28 673.37
Y At @ @ud Consumption of Packing Materials 1,303.43 847.90
1,303.43 847.90
SYANT P TS AERRAT B AFTT BT AT Total of Cost of Materials Consumed 12,106.13 8,321.17
feooft 2.19 @ Wie-g7-gs @ WidE  NOTE 2.19 : PURCHASE OF STOCK - IN - TRADE
ElS Seeds 450.11 600.42
THRTY MOP 448.16 2,159.43
PICATIS Pesticides 215.58 311.47
NN SSP 451.06 337.25
AP BRSBTS Rock Phosphate 404.38 -
GGIRIEER] Micronutrient 11.40 -
T Total 1,980.69 3,408.57
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

i el & om & wu § RuPrri (GR..)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
fewoft 220 : IR awgsll, I '8 S NOTE 2.20 : CHANGES IN INVENTORY OF
IR AR w3 B AT G FINISHED GOODS, WORK IN PROGRESS
# gRadd AND TRADING GOODS
99 ® I A AT Inventories at the end of the year
7 faffia awgell &1 wfe Stock of Manufactured goods
gRaT _ Urea 1,012.37 299.40
FRAfidT / SFE—TAR IGY (SrHIfn) Intermediaries product/goods (Ammonia) 58.14 148.21
3T IRDI BT LB Stock of Biofertilizers 0.87 0.15
T FUR, TA BT T(D Stock of Trading goods
Eal RTGE Stock of Pesticides - -
waﬁ BT Ll Stock of SSP - -
el & dIoll BT el Stock of Vegetable Seeds - -
B Total 1,071.38 447.76
IY§ & Y& H AT Gan Inventories at the beginning of the year:
7 faffia awgel &1 wfe Stock of Manufactured goods
gRaT _ Urea 299.40 81.30
FRafcldl / SE—TAR IR (SN Intermediaries product/goods (Ammonia) 148.21 49.93
39 IRDBI BT TIH Stock of Biofertilizers 0.15 0.78
P WE BT Lidb Stock of Vermicompost - -
Y GUR TG B i Stock of Trading goods
BT LIh Stock of Pesticides - 21.50
Tyl B KD Stock of SSP - 45.79
Teoll & Il &7 D Stock of Vegetable Seeds - 0.09
AT Total 447.76 199.39
wie # fraa (3fF) /0 Net (Increase) / Decrease in stock (623.62) (248.37)
fewoly 221 : FHANT @M > NOTE 2.21 : EMPLOYEE BENEFITS EXPENSE
AT 3R AT o Salaries and wages 5,197.31 3,800.22
Afqsy SR a=g el # sferer Contributions to Provident and other funds 405.44 386.07
LIH B Ig Staff welfare expenses 818.75 839.98
6,421.50 5,026.27
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
fra=or PARTICULARS MARCH 31,] MARCH 31,
2013 2012
feuoft 222 : facfg «rra NOTE 2.22 : FINANCE COST
ool Ia: Interest expense:
P) IRA WRGR H o7 70 3Rferg T ok &TsT  a)  Interest on Unsecured loan from Govt. of India
i) AT &TSf i)  Normal Interest 7,442.64 6,662.95
i) 38 &S . i) Penal Interest 1,635.45 1,449.00
@) RAY ¥We 4% A R FoT W &Sl b) Interest on Unsecured loan from State Bank of India
favry dfeT agaven & forw for Special Banking Arrangements 0.51
T Total 9,078.60 8,111.95
feaoft 223 : A= SR ergReTwT NOTE 2.23 : REPAIRS & MAINTENANCE
ARE SR JREUT — Wad Repairs and Maintenance - Buildings 182.84 108.15
TR SR QRET0T — IR Repairs and Maintenance - Machinery 486.47 1,014.86
ARET SR REUT — 3 Repairs and Maintenance - Others 91.32 76.93
T Total 760.63 1,199.94
feaoft 224 : fagg@ iR oM NOTE 2.24 : POWER & FUEL
faga &R e Power and Fuel 20,936.61 16,185.43
T Total 20,936.61 16,185.43
feaoft 225 : WeT IR gaR =W NOTE 2.25 : FREIGHT & HANDLING EXPENSE
T 3R IS (gaTE) Freight and forwarding (Handling) 3,548.33 2,795.25
AT Total 3,548.33 2,795.25
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(%, <@l )

(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,

2013 2012
fewdft 226 : 3 =» NOTE 2.26 : OTHER EXPENSES
Wi W IS Yob Excise Duty on Stock 2.48 0.17
geer fawmn |fed fasmn Rent including Lease Rentals 12.24 10.48
Elkl Insurance 110.60 99.81
R 3R IR (01 R IUY & AuRd H? AfRd, Rates and taxes ( incl Wealth Tax Z Nil
fUsen a¥ =) Previous Year ¥ .01 lacs) 88.05 90.96
REEED Communication Expenses 19.10 16.24
AT 3R ared Travelling and Conveyance 24.13 20.95
a1 AR erEgT—ar T Printing and Stationery 19.90 23.96
[EEQRCLING] Sales Commission - 23.75
G HaEH Business promotion 0.57 2.28
CEECIFEC N Donations and Contributions 1.37 0.90
fafyy ik wrealRis geb Legal and professional fee 12.79 4.47
TE—TRIETRT B A Payments to auditors 2.78 2.10
DI B NG AHTS BT Cleaning work inside Factory 154.60 90.26
ol & forv fafay w4 Miscellaneous Expenses for factory 159.01 115.41
Jrem FT (HMSTHAT) Security expenses (CISF) 670.30 657.29
feee Director expenses 7.64 5.52
dfey o & forg yrawa Provision for doubtful debts 19.34 5.54
YT & forg uraerE Provision for Gratuity 611.13 620.40
geol Adhe Tad & fon wrees Provision for Leave Encashment 412,55 317.67
R ARl SR AR &R Provision for obsolescence &
JfaRed goit &1 & shortage of stores & spares - (0.34)
gec W H STl AT AIRAMTT @ @A Deferred revenue expenditure written off 255.11 89.37
fafder smaRme woigyl TSR Miscellaneous Casual labour township 77.77 54.69
fafeyr gomw = Miscellaneous Administration expenses 179.38 136.38
I Y IR W Ry Be Special rebate on traded products 37.90 4.06
fafdr Al o Miscellaneous Township expenses 3.39 0.44
ol # IS AR @ eI B Depreciation on loose tools 0.10 -
%Yﬁih_\‘m d 9T @ ¥ SIell TS Replaced Fixed Assets written
ertfua fga aRsufe off on Capitalization 182.71 -
T Total 3,064.94 2,392.76
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(5. ot #)
(X in Lacs)
fravor PARTICULARS MARCH 31,| MARCH 31,
2013 2012
fewofl 226 : 37T =Y WX NOTE 2.26 : OTHER EXPENSES Contd....

1 et ot gemar : uRa & 9cS vaprsde 1

TRIF ERT ORI Haed ue] gar w®
G AP 18 GIRT AUfRKT SFER Haford
el g e e T w

ydue HIfHD:
%)@%ﬁ_ TS Rig, e (Saare) / sreae
q yayg (01,/10/2012 )

(2) =0 T, e, Feere (Swre) / arede
g g&e feerd (30,709 /2012 Td)

i widal & @ aeed -
T e BIHD B RAAS
SRIRCENE]

T g FIHDI BT <

qRfie & <

el @1 RS :

qa+ 3R v

wfasy fAfer sfere™

AT :
3D (AT, YD & AT TY W 7.51 ARG
¥IU (531 oG ¥UY) 3R ffhear g wR
0.13 oG ¥UV (ool a¥ 021 g BUQ) &I
R @ d @ ol |
2 AE-TEdT BT USRS

1. Aifafd® RET-uNieTh

Related Party Disclosures : Related party disclosures
as required by Accounting Standard 18 on "Related
Party Disclosures" issued by the Institute of Chartered
Accountants of India, are given herein below :

Key Management Personnel:

(1) Shri S.D.Singh, Director (Production) / Chairman & Managing Director

(from 01/10/2012 onwards)

(2) Shri N. K. Saha, Director (Production) / Chairman & Managing Director

(upto 30/09/2012)
Transactions with related Parties :
Remuneration to Key Management personnel
Interim Relief

Liability for remuneration payable to
Key Management Personnel

Directors Remuneration :
Salaries & Allowances
Provident Fund Contribution
Total :

In addition, a sum of ¥ 7.51 lacs (Previous year % 5.31
lacs) against travelling expenses and ¥ 0.13 lacs
(Previous year % 0.21 lacs) towards medical expenses
was incurred for Directors.

Auditors Remuneration :

1. Statutory Auditors
a) As Auditor
b) As advisor or in any other capacity in
respect of
i)  Taxation matter
ii) Company Law matters
iii) Management Services
c) In any other manner
i)  As Tax Auditor
i)  Reimbursment of travelling and out of
pocket expenses
iii) Other Services

Total of 1 :

2. Other Auditors
Paid to others including travelling expenses

Total of 2 :

Total (1+2) :
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2012-13 2011-12
10.28 17.81
0.56 -
0.96 1.76
9.89 16.21
0.95 1.60
10.84 17.81
1.51 1.25
0.25 0.25
0.60 0.60
0.42 -
2.78 2.10
7.21 4.90
7.21 4.90
9.99 7.00
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(5. ot #)
(X in Lacs)
fra=or PARTICULARS MARCH 31, MARCH 31,
2013 2012
fewofy 227 : qd ey W NOTE 2.27 : PRIOR PERIOD ITEMS
9§ & SR o AR (-) DEBIT DURING THE YEAR (-)
ST @1 TS AT (fFrae) Material consumed (net) 0.16 18.26
AT Repairs 19.99 (5.33)
EIEaRE] Natural Gas - 931.51
oI '™ Depreciation 0.16 0.17
fafdr =g Misc. Expenses 2.86 2.47
HRT WRAGR & FT W &Il Interest on Gol Loan 877.99 1,985.89
q Toreadr (Frae) Price subsidy (Net) 1,027.08 1,737.05
HIST RTSTHEIT Freight Subsidy 3.17 37.65
el R Handling Charges 31.43 38.35
SHER BRI Bl T Payment to Contractors Workers - 6.33
SHER BRI BT SRIRUT 974 Bonus to Contractor Workers - 2.53
I Audit Expenses - 0.20
IR gERI B TN Purchase of ration commodities 0.47 -
AT FR, AT Y 3R Income Tax, service Tax and others 4.79 -
fagoE = Marketing expenses 0.73 -
Garg SiENfiie e 9 & W CISF Expenses 33.24 -
g‘ﬂﬁ%—\m H gec @K H Srell M8 yfRRenfia Replaced Fixed Assets written
gReufeaat off on Capitalization 438.09 -
T TOTAL 2,440.16 4,755.08
Tf & SR o AR (+) CREDIT DURING THE YEAR (+)
TACISRIR R &Tol Interest on STDR 3.48 -
I (AN IRR) Sales (Govt share) 165.46 382.18
g forar T e Provision written back - 2.73
URMG =g AFReT—4 Preliminery Expenses Namrup - IV - 102.20
fauoe e Marketing expenses - 2.59
SEIEERIE Excise Duty 0.17 0.41
ITH USIBded fafics @ url @1 f#  Sale of water to Assam Petrochemical Ltd 1.42 -
fafar ema Miscellaneous Income 0.01 -
Y AT Railway Freight 976.26 -
T TOTAL 1,146.80 490.11
faer sw/5m / )/ ) NET DEBIT/CREDIT / (+)/(-) 1,293.36 4,264.97
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BVFC BRAHVAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

i faavoil & @i @ Wy A Rufrri @M.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

(o, ol )
(X in Lacs)
faa=or PARTICULARS MARCH 31,| MARCH 31,
2013 2012
fewof 228 : aRefid #X uR¥ufd,/ NOTE 2.28 : CALCULATION OF
AT BT IO DEFERRED TAX ASSET/LIABILITY
PUA B :ﬁ’c'—l P A@iP AT F @ T Yearend deferred tax asset mainly arising out of unabsorbed
AR ATCS YPTSce AT T SIRI 3 W tax depreciation and carried forward taxable losses has not
PRI B AT ETh Heell oIEid AH® 22 Eﬁ been recoginzed in the accounts as a measure of prudence
AR [Iaea=1d U & w9 § 99 & as per Accounting Policy No. N of note - 1 of the company
ﬁ'ﬁﬂ?:ﬁfl T WA 7 Y 7T =7 89 3R and also the Accounting Standard 22 on "Accounting for
AT HRANT BT S0~ MRAMTT BX  Taxes on Income" issued by The Institute of Chartered
gR¥Ifed T J=IeT |8 4 TS B Accountants of India.
femoft 220 : Ul TR W@ NOTE 2.29 : EARNING PER SHARE
P) qY P YH H sfaac] TR a) Number of Equity Shares at the
P FE=T beginning of the year 3,658,324 3,658,324
¥ & ofF # sfaady eRRi Number of Equity Shares at the
P AT end of the year 3,658,324 3,658,324
T4 & ERM TP Weighted average number of
sfaEdt TRi @ wiRa Equity Shares outstanding
AT during the year 3,658,324 3,658,324
UE 3] TRR BT S e Face Value of each Equity Share 1,000 1,000
) EN‘ % fore sfdadl IRR RSt b) Net Loss for the year attributable to
% fou ffdga & 72 g s Equity Share Holders (after Prior
(BRTURYT W& ¥ Ugel ud Period Adjustments but before
) Exceptional items) (X in lacs) (3,263.61) (12,881.44)
9§ & forg sfaadt IR arei Net Loss for the year attributable to
@ fou Afga @ € faa sk Equity Share Holders (after Prior
(qd oafy TR & dr8 3R TR Period Adjustments and Exceptional
el @ 915) (BUV A H) items) (% in lacs) (3,263.61)  (12,881.44)
) ITARIRY Hﬁ (FUY /¥RR) A c) Basic and Diluted earning per share on
gd Eh_\J CIcAcICEC] profit after tax before
3R qfi U Exceptional items (Z/share) (89.21) (852.11)
") PR 3R IMRIRY A&l (JUY / IR) d) Basic and Diluted earning per share on
@ 9IS A BT IR profit after tax and
3R Ao Exceptional items (Z/share) (89.21) (852.11)
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fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)
feaoft 230 : sTHREE TARIRAT NOTE 2.30 : CONTINGENT LIABILITY
(e vUT #) ( in lacs)
2012-13 2011-12
F) BN TR 9, o wor T8 a) Claims against the Company not
A T R acknowledged as debts:
i) forT U AT e A1 T & 31fee i) Various claims by the parties under
e anfe & o gaegr aRaremr Revamp Project towards Service Tax
% 3fqd ifedl g fey MU i Charged or Cost Overrun etc. have
T e Ry T o ifs H&ta not been recognized since no specific
el ¥ 39 ey ¥ Pig AR iRy stipulation to this effect was available
&l foar T ey in the related Work orders. 4,773.34 4,773.34
i) e, 2008 | Y& DI A & forg ii) Claims by Assam Gas Company Limited,
A YRl & ©Y H R I B Duliajan, as gas transmission charges
fofics, gferarema grT <19 | for the period prior to March, 2008. 104.17 -
i) femEgvads @7 faeld | fJw v iii) Interest on delayed payment
LUGIRECIRCIN] claimed by CISF - 33.24
iv) I @R, uedr, faErR iv) Before the tribunal of Commercial Taxes,
P BRI B e Patna, Bihar 1.35 -
7 TOTAL 4,878.86 4,806.58
@) e & v § W 99 TR b) Bank Guarantee issued in favor of :
) I RIS B ATSST US B e forfH. i)  Assam State Fertilizers & Chemical Ltd. 3.50 3.50
i) TWY TS WA, UIQE Nofd, HTforTie, JaTere] i) FA & CAO, NF Railway, Maligaon, Guwahati 44.07 43.00
AT TOTAL 47.57 46.50
M) RS BT SYAN T B TS AR ¢) Unutilized amount of Letters of Credit 1677.25 386.88
) qagrﬁ @ # fAenfed @ WM arelt Wfdsr d)  Estimated amount of contract remaining to be
AT IR executed on Capital Account 1688.04 2468.50

fewoly 231 : @vs FI

M%wﬁqﬁmmww%sﬁ?
ISP PRAT & AN AT T8 Aol ATIR
WUS B | 3D 3TATdl, BUHT URT H Udbed 3MMffh
gRYY § U7 IUTE STl BT V&l IR a7
B & 3l I8 el HiMiferd @ve 8 | gafery

PIE YHSIHRUT a1 fhar T 2|

NOTE 2.31 : SEGMENT REPORTING

The Company manufactures and deals primarily in urea and
as such there is a single business segment. Further, the
company is engaged in providing and selling its products in
single economic environment in India i.e. there is a single
geographical segment. Hence, no further disclosures are

made.
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fachy Aol @ W @ w9 § Rufr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

fewofy 2.32 : 9 2012—13 & forw iR
GChll

INE B e, faeeh gar # =@, IueR iR
faRad golf @1 @Ud  dem g Hafed
ol & wdg 4 faRed g = &
LA

(g Uy )
EARCE]
4.

(1) WSTETH SR R T 6T 7T AT BT e
Hed] AU

(3) SUMIy <A SR SAR® Wfed we
e, FreRYr SR erfaRed guit
qAT TCH BT -

QeI

NOTE 2.32 : ADDITIONAL INFORMATION FOR
THE YEAR 2012-13

Additional information in regard to value of Imports,
Expenditure in Foreign Currency, Stores & Spares
consumption, and other related details are furnished as

under :

Sl Particulars As on
No. 31.03.2013
(1) Value of Imports calculated on CIF basis :

)

3

@

©)

(a) Raw Materials -
(b) Capital Goods 389.84
(c) Components & Spare Parts -

Expenditure in Foreign Currency :

) Purchase of Products -
)  Know-how -
) Professional Consultancy Fees -
)

(a
(b
(c
(d) Other Materials (Travelling) -

Value of Raw Materials, Stores &
Spare Parts and Components including
Chemicals & Catalysts consumed :

As on % As on

31.03.2013 31.03.2012
(a) Imported 506.14 3.80% 1,714.22
(b) Indigenous 12,804.75 96.20% 11,976.03
Total 13,310.89 100.00% 13,690.25

Earning in Foreign Currency - -
(X in Lacs)

Research & Development

(X in Lacs)

(a) Revenue Expenditure - -
(b) Capital Expenditure - -
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(X in lacs)

As on
31.03.2012

2296.82

215.90

(X in lacs)
%
12.52%
87.48%

100.00%
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

fachy Aol & 9FT & w9 § RufPr GM..)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS (CONTD.)

feaoft 233 : fee o @ o NOTE 2.33 : PREVIOUS YEARS COMPARISON

®) IMdel B dHedd g $UY a6 quiifed foar a7 8, amyen a) Figures have been rounded off to the nearest lacs of rupees
STET Seord fhar T '/ except where otherwise stated.

@) fUvd 9¥ @ ArdS] BT BISH H G TAT €, AT Il b) Previous year's figures have been shown in brackets unless
Seord fHar T ') otherwise stated.

T fied af @ ofbs! B TE-del MEYIH AT T c) Previous year's figures have been regrouped, rearranged
CHQRﬂd/g"IHC'j& /T Seeld farar T 2 and reclassified, wherever necessary.

a8 @ foy ok Sa@! SR A

For and on behalf of the Board

g0,/ — 80,/ — g0,/ —
(3. ) (. pom) (2. Rie)
U Afa frders et 3R wde feeId
Sd/- Sd/- Sd/-
(R.K.Gupta) (C.V. Krishna) (S.D. Singh)
Company Secretary Director Chairman & Managing Director

RS TRIE B AN Her\ Rud & 3R
In terms of our report of even date annexed
F S FRR g gAIReH

AT TR
BH Toll. 9. : 310003%
For G. Choudhury & Associates

Chartered Accountants
Firm Regn. No. 310003E

g0/ —
MTe ey
IR

HERIAT 0 017022
Sd/-
Gopal Choudhury
Partner
Membership No. 017022

RE - 93 faeel
f&i®d  : 30 3TTRd, 2013
Place : New Delhi

Date : August 30, 2013
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BWVFC BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
o e TR #
PERFOMANCE AT A GLANCE
(5. ot #)
(% in Lacs)
.9 foragRor 2012- | 2011-| 2010- | 2009- | 2008- | 2007- | 2006- | 2005- | 2004-
S.No. Particular 13 12 1 10 09 08 07 06 05
1 fa®! SALES 29026 | 23135 | 17589 | 17762 | 11245 |15994 | 15317 | 9946 | 12469
2 I[STHAETIAT Subsidy 27803 | 17449 | 22504 | 8416 | 3827 | 9381 | 13158 | 3469 | 2364
3 IRT BRER (1+2) 56829 | 40584 | 40093 | 26178 | 15072 |25375 | 28475 | 13415 | 14833
TOTAL Turn Over (1+2)
4 3 3 Other income 2907 | 2357 | 1309 | 1529 | 1396 946 930 820 | 1030
5 wie : gfg (+) F0 (-) 623 248 -158 -128 -494 -228 -153 | 1132 | -2226
Stock: accretion(+)decretion(-)
6 %l I TOTAL INCOME 60359 | 43189 | 41244 | 27579 | 15974 |26093 | 29252 | 15367 | 13637
7 Fo A (B D) 12106 | 8321 | 8005 | 5382 | 4841 | 5767 | 5472 | 3828 | 3210
UfeT Al enfe
Raw materials (Feed Stock)
packing materials etc.
8 qa+ 3R Wl 6421 | 5010 | 4504 | 4156 | 4109 | 3868 | 4213 | 3426 | 2686
Salaries & Allowances
9 AR 3R 3TRET0T 761 1200 767 | 1045 | 1230 | 1245 | 1164 667 448
Repairs & Maintenance
10 | fa=p@ oiR e 20937 | 16185 | 17011 | 9734 | 8418 | 9551 | 9560 | 6957 | 4672
Power & Fuel
11 A AT 8593 | 8613 | 7154 | 5772 | 7452 | 4975 | 4815 | 4052 | 3425
Other Manufacturing Expences
12 | 9rT =¥ TOTAL EXPENDITURE 48818 | 39329 | 37441 | 26089 | 26050 |25406 | 25224 | 18930 |14441
13 | F&Hd adm™ (6—12) 11541 | 3860 | 3803 | 1490 |-10076 687 | 4028 | -3563 -804
Gross Margin(6-12)
14 | =7o 8k faa 9079 | 8112 | 7446 | 6361 | 7951 | 7185 | 6137 | 2698 774
Interest & Financial charges
15 | ge¥8™ Depreciation 4433 | 4364 | 4099 | 4071 | 3845 | 3951 | 3873 | 1900 709
16 | qd srafy wwmEeH 1293 | 4265 767 | -2689 | -369 135 255 | 1816 | -520
[T (+) /B ()]
Prior Period Adjustment
[Debit(+)/Credit(-)]
17 | @) gd @ Profit before taxation -3264 [-12881 | -8509 | -6253 [-21503 [-10584 | -6237 | -9977 | -1767
18 | o @ fu gy 0 0 0 0 0 0 0 0 0
Provision for taxation
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BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED BWFC

19 STHTINYT 3TI Exceptional items 0 0 0 3467 0 0 0 0 4021

20 REERGICVAIIG] -3264 | -12881 | -8509 | -2786 |-21503 |[-10584 | -6237 | -9977 2254
NET PROFIT/LOSS

21 frder § SfaROT W SIRfeT 0 0 0 0 0 0 0 0 0
Transfer to and from invesment
Allowance Reserve

22 | amie & forw wraw 0 0 0 0 0 0 0 0 0
Provision for dividend

23 | yxaTfad @i R 0 0 0 0 0 0 0 0 0
TG B
Corporate tax on
propose dividend

24 Ahd <did 106547 (107425 [102454 |101591 | 97819 | 97745 | 97808 | 96151 | 49665
Gross Block

25 e el Joasr 65296 | 62159 | 57794 | 53678 | 48879 | 45034 | 41221 | 37351 | 35450
Less: Cumulative Depreciation

26 | =er ' & forw uraeme 113 113 113 | 1821 | 2142 0 0 0 0
Less: Provision for Impairement

27 fad =ifd Net block 41138 | 45153 | 44547 | 46092 | 46798 | 52711 | 56587 | 58800 | 14215

28 qeT 8 YSIT P 4838 3455 2984 3750 2917 2807 2783 3496 | 42585
Capital work in progress

29 | g gRewafesy, 51052 | 38073 | 34894 | 26088 | 15875 | 20321 | 17244 | 12926 | 14400
T @R A
Current assets,
Loan & Advance

30 qHE TIATS 3R U 25465 | 21657 | 20890 | 18204 | 13849 | 11658 | 11797 | 14687 | 12622
Current Liabilities & Provision

31 9997 Invesments 0 0 0 0 0 0 0 0 0

32 fafay =g 0 255 117 161 0 0 0 40 80
@ee @ a1 |FEETd |
fu g @ A T6)
Misc. expenditure
(To the extent not
written off or adjusted)

33 sfaa g1 81111 | 77848 | 64966 | 56457 | 53671 | 32168 | 21584 | 15347 5369
Accumulated Losses

34 El ST 152674 (143127 (126618 (114344 |105412 | 96349 | 86401 | 75922 | 64027
Total Utilisation

35 R IS (29-30) 25587 | 16416 | 14004 | 7884 | 2026 | 8663 | 5447 | -1761 1778
WORKING CAPITAL (29-30)

36 e Al o 116091 |106544 | 90035 | 77610 | 68684 | 59687 | 49818 | 42425 | 32879
Long Term Borrowings

37 3T HIfTd 0T 0 0 0 151 145 79 0 0 0
Short Term Borrowings
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38 ¥R Yol Share Capital 36583 | 36583 | 36583 | 36583 | 36583 | 36583 | 36583 | 33497 | 31148

39  Imefid wX <Ir 0 0 0 0 0 0 0 0
Deferred Tax Liability

40 IR &R STy 0 0 0 0 0 0 0 0
Reserve & Surplus

41 el WId Total Sources 152674 |143127 |126618 [114344 [105412 | 96349 | 86401 | 75922 | 64027

42 fae e (38+33) -44528 | -41265 | -28383 |-19874 |-17088 | 4415 | 14999 | 18150 | 25779
NET WORTH (38+33)

43 fefsa IS (27+35) 66725 | 61569 | 58551 | 53976 | 48824 | 61374 | 62034 | 57039 | 15993
Capital Employed (27+35)

44  TIR 91 Finished Goods 1013 299 82 278 279 926 | 1182 | 1355 195

45 P 9T Work Progress 58 148 50 79 153 53 26 5 35

46 MRS ER?]\Qo Trading Goods 0 0 68 1 54 0 0 0 0

47 T R Wt 4350 | 3271 | 3452 | 3614 | 3244 | 3023 | 3353 | 3444 | 3463
Stores & Spares etc.

48  fafdy <MeR Sundry Debtors 19941 | 10758 | 13458 | 5664 | 1911 | 3659 | 4684 | 1567 | 2087

49  FPHg R o oY 24944 | 23106 | 16833 | 15489 | 9352 | 11765 | 7288 | 5719 | 8049
Cash & Bank Balance

50 = aaH aRaHfef 339 278 355 390 515 581 436 142 98
Other Current Assets

51 T 3R S 407 213 596 573 367 314 275 694 473
Loans & Advances

52 TN (44 9 51) 51052 | 38073 | 34894 | 26088 | 15875 | 20321 | 17244 | 12926 | 14400
Total (44 to 51)

53 TeY : gad S 20934 | 17499 | 17032 | 15261 | 10152 | 8147 | 8226 | 10925 | 8969
Less: Current Liabilities

54  WGE™ Provisions 4531 | 4158 | 3858 | 2943 | 3697 | 3511 | 3571 | 3762 | 3653

55  INT (53+54) 25465 | 21657 | 20890 | 18204 | 13849 | 11658 | 11797 | 14687 | 12622
Total (53+54)

56  fad @rdefia 4o (52-55) 25587 | 16416 | 14004 | 7884 | 2026 | 8663 | 5447 | -1761 1778
NET WORKING CAPITA(52-55)

57  Wdhel INAR® Wd (15+20) 1169 | -8517 | -4410 | 1285 |-17658 | -6633 | -2364 | -8077 | 2963
Gross Internal Resources (15+20)

58  Wefud Ade -15815 | -15691 | -7172 | -2779 | -4792 | 12866 | 19637 | 22004 | 30081
AAR® e (25—33)
Cumlative Gross
Internal Resources (25-33)
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S
T

59 | WRefod erwar (UH)
INSTALLED CAPACITY (N)
JRAT ({1.E) Urea (MT) 510000 |510000 {510000 | 510000 | 510000 | 510000 |510000 | 351320 |315000
IRT Total 510000 510000 (510000 | 510000 | 510000 | 510000 | 510000 | 351320 (315000
60 | SreT (v) PRODUCTION (N)
JRAT ({1.2) Urea (MT) 390693 (278889 (285143 | 309577 | 190528 | 329977 | 308303 | 234578 203060
IRT Total 390693 (278889 (285143 | 309577 | 190528 | 329977 (308303 | 234578 (203060
61 AT SR (%) IR 76.61 | 54.68 | 55.91| 60.70| 37.36| 64.70| 60.45| 66.77 | 64.46
Capacity Utilisation (%) UREA
62 | @ wmEr (|Hied)
SALES QUANTITY (MT)
JRAT Urea 383354 (276449 |288303 | 308812 | 200067 | 333473 314676 | 213700 (247572
IRT Total 383354 (276449 288303 | 308812 | 200067 | 333473 314676 | 213700 (247572
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