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NOTICE OF 4TH ANNUAL GENERAL
MEETING OF BVFCL

Notice is hereby given that the 4th Annual General
Meting of the shareholders of Brahmaputra Valley
Fertilizer Corporation Limited will be held on
Friday, the 1st day of September, 2006 at 3.00 P.
M. at the Registered Office of the Company in
the Conference Room, Administrative Building,
Namrup, P.O.: Parbatpur, District-Dibrugarh-
786623 (Assam) to consider the audited annual
accounts for the financial year ended 31st March,
2006 alongwith Director’s Report, Auditors
Report, Comments of CAG and remuneration of
Statutory Auditors for the financial year 2006-07
as Ordinary Business, and if thought fit, to pass
the following resolution with or without
modification(s):

ORDINARY BUSINESS:

1. “RESOLVED THAT the Audited Annual
Accounts for the financial year ended 31st

March, 2006 alongwith the Director’s Report,
Auditor’s Report and the comments of the C
& AG thereon are hereby adopted.”

2. “RESOLVED THAT in pursuance of the
provisions of Section 224(aa) read with
Section 619(4) of the Companies Act, 1956,
M/s Kanoi Associates, Chartered
Accountants, Central Chowkidinghee,
Dibrugarh-786001 (Assam), appointed to
audit the accounts of the company for the
Financial Year 2006-07, in terms of the order
received from the office of the Comptroller
and Auditor General of India, New Delhi vide
letter no. CA. V/COY/CENTRAL GOVT.
BVFCL (1)/324 DTD. 6th July, 2006 at a
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iathd`r dk;kZy; % uke:i] iksLV % ioZriqj] ftyk % fMczwx<+ & 786623] vle

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
Regd. Office : Namrup, P.O. : Parbatpur, Dist. Dibrugarh - 786623, Assam

ch-oh-,Q-lh-,y- dh pkSFkh okf"kZd vke
lHkk dh lwpuk

,rn~}kjk lwfpr fd;k tkrk gS fd czãiq= oSyh
QfVZykbtj dkWiksZjs'ku fy0 ds 'ks;j/kkjdksa dh pkSFkh
vkelHkk lkseokj 1 flrEcj 2006 dks vijkUg 3-00
cts dEiuh ds iathdr̀ dk;kZy; ds iz'kklfud Hkou
ds lHkkxkj esa uke:i] Mkd?kj & ioZriqj] ftyk &
fMczwx<+&786001 ¼vle½ esa gksxhA bl vkelHkk esa 31
ekpZ 2006 dks lekIr gq, foRr o"kZ ds ys[kkijhf{kr
okf"kZd ys[kkvksa ds lkFk funs'kdksa dh fjiksVZ] ys[kkijh{kdksa
dh fjiksVZ] lh-,-th- dh fVIif.k;k¡ vkSj o"kZ 2006&07
ds fy, lkafof/kd ys[kkijh{kdksa ds fy, ikfjJfed ij
lkekU; dkjksckj ds :i esa fopkj fd;k tk;sxk vkSj
;fn mfpr le>k x;k rks fuEufyf[kr ladYi] la'kksèku¼ksa½
ds lkFk ;k fcuk la'kks/ku ds ikfjr fd;k tk;sxkA

lkekU; dkjk sckj

1- ladYi fd;k tkrk gS fd ekpZ 2006 dks
lekIr gq, o"kZ ds fy, dEiuh ds ys[kk ifjf{kr
okf"kZd ys[kk] funs'kdksa dh fjiksVZ] ys[kk ijh{kdksa
dh fjiksVZ vkSj ml ij lh- ,.M ,- th- dh
fVIif.k;ksa lfgr ,rn~}kjk Lohdkj fd;k tkrk
gSA

2- ladYi fd;k tkrk gS fd dEiuh vf/kfu;e] 1956
dh /kkjk 619¼4½ ds lkFk ifBr /kkjk 224 ¼,,½ ds
izko/kkuksa ds vuqlj.k esa eSllZ duksbZ ,lksfl,V~l]
ys[kk ijh{kd] lsUVªy pkSdhfna?kh] fMczwx<+&786001
¼vle½ dks Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd
ds dk;kZy;] ubZ fnYyh ls izkIr vkns'k i= la[;k
lh,oh@lhvksokbZ@lsUVªy xouZesUV] ch-oh-,Q-lh-
,y- ¼1½@324 fnukad 6 tqykbZ 2006 ds vuqlkj
foRrh; o"kZ 2006&07 ds fy, dEiuh dh ys[kkvksa
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remuneration of Rs. 75,000/- plus travelling
expenses and out of pocket expenses as per
actuals, limiting the entitlements of Functional
Directors of the Company”.

By Order of the Board of Directors

Sd/-
R. K. Gupta

Company Secretary

Note: A member is entitled to attend and vote
is also entitled to appoint a proxy to
attend and vote instead of himself and
the proxy need not be a member of the
Company.

dh ys[kk ijh{kk ds fy, #0 75]000@& ikfjJfed
rFkk ;k=k O;; ,oa dEiuh ds dk;Zdkjh funs'kdksa
ds fy, vf/kd̀r okLrfod lhek rd tsc [kpZ
lfgr fu;qDr fd;k x;kA

funs'kd e.My dh vksj ls

g0
vkj- ds- xqIrk
dEiuh lfpo

fVIi.kh & mifLFkr gksus vkSj oksV nsus okyk dksbZ Hkh
ik= lnL; vius LFkku ij mifLFkr gksus
vkSj oksV nsus ds fy, viuk izfriq#"k fu;qDr
dj ldrk gS vkSj ml izfr iq#"k dks bl
dEiuh dk lnL; gksuk vko';d ugha gSA



- 7 -

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

+

DIRECTORS’ REPORT

To,
The Members,
Brahmaputra Valley Fertilizer Corporation Ltd.

Dear Members,

Your Directors have great pleasure in
presenting the Fourth Annual Report of the
Company together with the Audited
Statement of Annual Accounts for the
financial year ended 31st March, 2006, the
report of Statutory and Govt. Auditors
thereon.

1. REVIEW OF FINANCIAL PERFORMANCE:

The financial performance of the Company
during the year under review vis-a-vis previous
year are stated as under :

djksM+ #- es
(Rs. in Crores)

fooj.k 31-03-2006 dks lekIr 31-03-05 dks lekIr
o"kZ ds fy, vof/k ds fy,

Particulars For the year ended For the year ended
31.03.2006 31.03.2005

ewY;gzkl vkSj C;kt ls iwoZ ykHk ¼$½¼&½
Profit (+) / Loss (-) before Dep. & Int. (-)35.64    (-)  8.04

ewY;gzkl
Depreciation     19.00 7.09

C;kt
Interest 26.98 7.74

iwokZof/k @ fof'k"V enksa ds lek;kstu ds
ckn ykHk ¼$½@gkfu¼&½
Profit (+) / Loss (-) before prior period / extra-ordinary
items adjustments (-) 81.62   (-) 22.87

iwokZof/k lek;kstu
Prior Period Adjustments (-) 18.16   (+)  5.20

fof'k"V ykHk ,oa gkfu
Extra ordinary Gain & Loss - 40.21

fuoy ykHk ¼$½@gkfu ¼&½ iwokZof/k @ fof'k"V enksa
ds lek;kstu ds ckn
Net Profit (+) / Loss (-) after prior period / extra-ordinary
items adjustments (-) 99.77 (+) 22.54

funs�kdks a dh fjiksVZ

izfr]
lnL;x.k]
czãiq= oSyh QfVZykbtj dkWiksZjs�ku fyfeVsM

fiz; lnL;ksa]

vkids funs�kdx.k 31 ekpZ] 2006 dks lekIr
foRrh; o"kZ ds fy, dEiuh dh pkSFkh  okf"kZd
fjiksVZ o ys[kk ijhf{kr ys[kk fooj.k rFkk ml
ij lkafof/kd ys[kk ijh{kdksa vkSj ljdkjh ys[kk
ijh{kdksa dh fjiksVZ vkids le{k lg"kZ izLrqr
djrs gSaA

1 - foRrh; fu"iknu dh leh{kk

foxr o"kZ dh rqyuk esa vkyksP; o"kZ esa dEiuh dh
foRrh; fLFkfr dk fooj.k fuEu izdkj gS%&
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vkyksP; o"kZ ds nkSjku dEiuh us foxr o"kZ ds #-
22-54 djksM+ ds ykHk dh rqyuk esa #- 99-77 djksM+
dk ?kkVk mBk;k gSA o"kZ 2004&05 dh rqyuk esa
c<+s gq, ?kkVs ds eq[; dkj.k fuEufyf[kr gSa%&

1- o"kZ 2005&06 ds nkSjku vk; esas #0 14-18 djksM+
dh deh fefJr moZjd dh fcØh ds vHkko esa vkSj
fo'ks"k en ls izkIr #0 40-21 djksM+ dh vk; ftl
izdkj 2004&05 esa miyC/k Fkk] dh vuqifLFkfr ds
dkj.k jghA

2- Hkkjr ljdkj ds ;kstuk _.k dk Hkqxrku ugha
djus ds dkj.k #0 19-25 djksM+ dh vfrfjDr
C;kt ns;rkA uke:i&AA ds iwathdj.k ds dkj.k
#0 11-91 djksM+ dk vfrfjDr ewY;gzklA

3- iwokZof/k lek;kstu esa #0 23-26 djksM+ dh o`f)
¼iwokZof/k lek;kstu ds #0 13-47 djksM+ C;kt
lfgr tks o"kZ 2004&05 ds nkSjku iwathd̀r gqvk
FkkA½

4- #0 12-60 djksM+ dh gkfu dks c<+kus esa izkd`frd
xSl dh dherksa esa òf) vkSj izkdf̀rd xSl ij oSV
dk ykxw gksuk gSA

5- uke:i&AA ds fy, fu/kkZj.k ewY; r; djus esa
gqvk foyEc Hkh #0 3-66 djksM+ dh gkfu esa o`f)
dk dkj.k jgkA

2 - mRiknu fu"iknu dh leh{kk

1 - uke:i&AAA la;a= 2005&06 ds nkSjku

o"kZ 2005&06 ds nkSjku uke:i&AAA la;a= esa
;wfj;k mRiknu 206577 eh- Vu vkSj veksfu;k
mRiknu Øe'k% 128152 eh-Vu gqvkA iwjs o"kZ ds
nkSjku veksfu;k&A la;a= ls veksfu;k vkSj
dkcZu&MkbZ&vkWDlkbM dk ;ksxnku miyC/k ugha
jgk D;ksafd mPprj mRiknu ykxr 'kkfey gksus
ds dkj.k bldk izpkyu ugha fd;k x;kA

rn~uqlkj ;wfj;k&AA la;a= dh fu/kkZfjr {kerk
1050 eh- Vu ls ?kV dj 900 eh- Vu izfrfnu jg
x;kA la'kksf/kr {kerkvksa ds vk/kkj ij ;wfj;k&AAA

During the year Company has incurred a net
loss of Rs. 99.77 crores as against profit of
Rs. 22.54 crores in the previous year. The
main reasons of increased loss in
comparison to the year 2004-05 are:

1. Decrease in income by Rs. 14.18 crores
in absence of sale of Complex Fertilizer
during the year 2005-06 & absence
of income from extra-ordinary item for
Rs. 40.21 crores as was available in
2004-05.

2. Additional interest liability of Rs. 19.25 crores
towards non-payment of Plan Loan of GOI.
Additional depreciation for Rs. 11.91 crores
due to Capitalisation of Namrup-II Plant.

3. Increase of Rs. 23.36 crores in prior period
adjustments (including of prior period
adjustments of interest of Rs. 13.47 crores,
which was capitalised during the year 2004-
05).

4. Increase in the prices of NG and imposition
of VAT on the NG leads to enhanced the loss
by Rs. 12.60 crores.

5. Delay in fixation of retention price in
Namrup-II also increase the loss by Rs.
3.66 crores.

2. REVIEW OF PRODUCTION
PERFORMANCE
I)     Namrup-III Plants during 2005-06

During the year 2005-06, in Namrup-III
plants urea production stood at 206577 MT
and ammonia production at 128152 MT
respectively. Contribution of ammonia and
CO2 from Ammonia-I plant was not
available throughout the year, as it was not
operated due to higher production cost
involvement.

Accordingly, the name plate capacity of urea-III
plant got reduced from 1050 MT to 900 MT per
day. Based on the revised capacities, capacity
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la;a= dk {kerk mi;ksx 76-51 izfr'kr jgk vkSj
veksfu;k&AAA la;a= dk 76-73 izfr'kr jgkA

la'kksf/kr {kerkvksa ds vk/kkj ij ;wfj;k&AAA
la;a= dk {kerk mi;ksx izkjEHk ls vc rd dk
vf/kdre gS vkSj veksfu;k&AAA la;a= dk pkSFkk
vf/kdre jgk gSA o"kZ ds nkSjku blds vkxs {kerk
mi;ksx djuk fuEufyf[kr cM+h leL;kvksa dk
lkeuk gksus ds dkj.k laHko ugha Fkk%&

mRiknu
fnolks a dh

gk fu

¼d½ ebZ] 05 vkSj tqykbZ] 05 esa
izkbejh fjQkWeZj ds vkbZ-Mh-
QSu esa leL;k 10-80

¼[k½ ebZ] 05 esa vkWfDtfy;jh ckW;yj
V~;wcksa esa fjlko 10-30

¼x½ vizSy] 05 vkSj tuojh] 06 esa
flaFksfll xSl dEizs'kj esa leL;k 21-24

¼?k½ twu 05] flrEcj 05] tu- 06
vkSj ekpZ 06 esa eSllZ vkW;y ls
izkd̀frd xSl dh lhek 25-22

¼M-½ fofHkUu fjlko vkSj midj.k
e'khujh leL;k,a 21-67

bu lHkh ds dkj.k ;wfj;k&AAA la;a= esa 99-18
vkSj veksfu;k&AAA la;a= ds fy, 89-09 mRiknu
fnolksa dh gkfu gqbZA

mi;qZDr ds vfrfjDr la;a= Hkkj fuEufyf[kr
dkj.kksa ls 90 izfr'kr rd lhfer jgk%&

¼d½ flaFksfll xSl dEizs'kj baVj LVst dwyj esa fjlkoA

¼[k½ okVj dwYM daMsalj dk [kjkc fu"iknuA

¼x½ flaFksfll dUoVZj VkWi ysat vkSj jh&ldqZyj lD'ku
lh-ch- ¼,p-vkbZ-lh-&1-8½  ysat esa fjlkoA

¼?k½ MCY;w-ds- VckZbu esa vf/kd daiuA

¼M-½ LVhe gkfu ds dkj.k vkWfDtfy;jh ckW;yj ij
vf/kd yksMA

utilization of urea-III plant stood at 76.51% and
that for ammonia-III plant stood at 76.73%.

Based on the revised capacities, the level of
capacity utilization for urea-III plant is the
highest since inception of the plant and that
for ammonia-III plant is the fourth highest.
Achieving further capacity utilization was not
possible due to following major problems
encountered during the year :

Loss of
Production

days

a. Problem in ID Fan of
Primary Reformer in
May, 05 and July, 05 10.80

b. Leakage in Auxiliary Boiler
tubes in May, 05 10.13

c. Problems in Synthesis Gas
Compressor in April,05
and January, 06 21.24

d. NG limitation from M/s Oil
in June, 05, Sept, 05 to
Jan, 06 and March, 06 25.22

e. Various leakages and
equipment/machinery
problem 21.67

All these led to loss of 99.18 productive days
for urea-III plant and 89.09 productive days
for ammonia-III plant.

Apart from the above plant load remained
restricted to 90% due to following reasons:

a) Synthesis Gas Compressor Inter-stage
Cooler leakage

b) Poor performance of water cooled
condenser

c) Synthesis Converter top flange and re-
circulator suction CV (HIC-1.8) flange leakage

d) WK turbine high vibration

e) High Auxiliary Boiler load due to steam
losses
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izkd`frd xSl dh vkiwfrZ esa ck/kkvksa ds lkFk&lkFk
uke:i&AAA la;a=ksa esa okafNr izkd`frd xSl ds
,ot esa de izkdf̀rd xSl dh miyC/krk ds
dkj.k o"kZ ds nkSjku 26522 eh- Vu ;wfj;k lfgr
i;kZIr :i ls fof'k"V ÅtkZ [kir dh gkfu gqbZA

;wfj;k dh fof'k"V ÅtkZ [kir 13-791 ,e-ds-
dSy@eh-Vu vuqekfur [kir Lrj ls la;a=ksa ds
de yksM ij izpkyu vkSj veksfu;k&AAA la;a=
ds fy, vf/kdrj vuqRiknd iw.kZ fnolksa ¼55-48
fnu½ dh la[;k ds dkj.k cgqr vf/kd gS tks
Åij fyf[kr leL;kvksa esa ls vf/kdka'k ds dkj.k
iSnk gqbZ] vfuf'prrk ds dkj.k gSA

2 - uke:i&AA la;a=

uohdj.k xfrfof/k;ka iwjh gksus ds ckn uke:i&AA
lewg la;a=ksa dh lQyrk iwoZd VªkW;y ju vkSj
dfe'kfuax dh xbZ vkSj la;a=ksa ds okf.kfT;d
mRiknu dh ?kks"k.kk 22-11-2005 dks dh xbZA

uohd̀r la;a=ksa dk fu"iknu izkbejh fjQkWeZj ds
vkbZ-Mh- QSu] ,Q-th- ckW;yj V~;wc Qsy gksus]
,fDtfy;jh ckW;yj dk ch-,Q-MCY;w- iEi eksVj
Qsy gksus] flaFksfll xSl dEizs'kj esa Hkkjh dEiu
vkSj lhy vkW;y yhdst] lfoZl ckW;yj esa yhdst]
;wfj;k la;a= esa dkcZu&MkbZ&vkWDlkbM dEizs'kj
dk vlQy gksuk vkSj ;wfj;k fj,DVj ds ykbuj
esa fjlko vkfn tSls midj.kksa esa yxkrkj leL;kvksa
ds dkj.k cqjh rjg izHkkfor jgkA dqN leL;k,¡
tSls ,Q-th- ckW;yj] izkbejh fjQkWeZj dk vkbZ-Mh-
QSu flaFksfll] xSl dEizs'kj V~;wc ykbu vkSj ih-
,-lh- VckZbu ls tqM+h gS ftlds uohdj.k ij dqN
[kpZ djus dh vko';drk gS ftudks uohdj.k ds
vUrxZr ugha fy;k x;k FkkA

bruk gh ugha] uke:i&AA vkSj uke:i&AAA
nksuksa la;a=ksa dks iwjs yksM ij pykus ds fy, 1-95
,e-,e-,l-lh-,e-Mh- izkd̀frd xSl dh vko';drk
gSA eSllZ vkW;y ds lkFk gekjk fd;k x;k djkj
1-72 ,e-,e-,l-lh-,e-Mh- xSl dh ek=k gS tks

On account of interruptions in NG supply as
well as reduced availability of NG against
requirement in Namrup-III plants, production
loss of 26522 MT urea during the year adding
substantially to the specific energy
consumption.

Specific energy consumption at 13.791
MKCal / MT of urea is much higher than the
anticipated consumption levels due to low
load operation of the plants and higher
number of un-productive front end days for
ammonia-III plant (55.48 days) caused by
uncertainties arising out of most of the
problems mentioned above.

ii) Namrup-II Plants

After completion of revamp activities, successful
trial run and commissioning of Namrup-II group
of plants, commercial production of the plants
was declared from 22.11.2005.

The performance of the revamped plants
suffered badly due to frequent problems in
equipments l ike ID Fan of Primary
Reformer, FG Boiler Tube failure, failure of
Auxiliary Boiler BFW Pump motor, heavy
vibration and seal oil leakage in Synthesis
Gas Compressor, leakages in Service
Boilers, failure of CO

2
 Compressor on urea

plant and urea reactor liner leakage etc.
Some of the problems were associated
with equipments not taken under revamping
like FG Boiler, ID Fan of Primary Reformer,
Synthesis Gas Compressor turbine and
PAC turbine which needs some investment
for renovation.

Also Namrup-II and Namrup-III plants need

1.95 MMSCMD of NG for full load operation

of both the plants. Our contracted gas

quantity with M/s OIL is 1.72 MMSCMD,

which is not sufficient for operation of both
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uke:i&AA vkSj uke:i&AAA nksuksa la;a= lewgksa
dks ,d lkFk pykus ds fy, i;kZIr ugha gSA
la;a=ksa esa mi;qZDr dfBu leL;kvksa ds vfrfjDRk
la;a=ksa esa izkd`frd xSl dh vi;kZIr vkSj ckf/kr
vkiwfrZ ds dkj.k uke:i&AA la;a=ksa esa okf.kfT;d
mRiknu ds fy, 'kq: gksus okyh rkjh[k ds ckn
dsoy 17783 eh-Vu veksfu;k vkSj 21695 eh-Vu
;wfj;k dk gh mRiknu fd;k tk ldkA okf.kfT;d
mRiknu dh ?kks"k.kk ls igys uke:i&AA la;a=ksa
dh dfe'kfuax ds nkSjku 5013 eh-Vu veksfu;k
vkSj 6303 eh-Vu ;wfj;k dk mRiknu gqvkA ;wfj;k
dk mRiknu 27000 eh-Vu y{; mRiknu ds cnys
28001 eh-Vu gqvkA

;|fi okf.kfT;d mRiknu dh vof/k ds nkSjku
;wfj;k&AA la;a= dk {kerk mi;ksx 24-88 izfr'kr
vkSj veksfu;k&AA la;a= ds fy, 33-99 izfr'kr
jgkA

3 - foi.ku

o"kZ 2005&06 ds nkSjku ch-oh-,Q-lh-,y- us o"kZ
2004&05 ds nkSjku d̀f"k mn~ns'; ls igys csph xbZ
;wfj;kdh vf/kdre ek=k dh fcØh 207964 eh- Vu
dh rqyuk esa lHkh le; ls vf/kd okf"kZd fcØh
213318 eh-Vu ;wfj;k izkIr fd;kA mi;qZDr ek=k esa
ls 160034 eh-Vu eqDrk ;wfj;k iwoksZRrj jkT;ksa ds
izeq[k foi.ku {ks= esa csph xbZ 35984 eh-Vu fcgkj]
vkSj 17300 eh-Vu if'pe caxky esa csph xbZA lHkh
foi.ku {ks=ksa tSls if'pe caxky] fcgkj] iwoksZRrj
jkT;ksa esa o"kZ 2005&06 ds nkSjku ^udn ykvks] ys
tkvks* ds vk/kkj ij ;wfj;k csph xbZA

dEiuh us izeq[k vkfFkZd foi.ku {ks= esa viuh
vfèkdre fcØh c<+kus ds fy, foLrkfjr foi.ku
j.kuhfr;ksa] uke:i la;a= ls moZjd dks ys tkus
ds fy, [kpZ izHkkoh rjhdk] xksnkekska ij [kpZ esa
vkfn esa deh ds rjhdksa dks viukuk tkjh j[kk gS
ifj.kke Lo:i o"kZ 2005&06 ds nkSjku foi.ku
ykxr esa mYys[kuh; cpr gqbZ gSA

Namrup-II and Namrup-III group of plants

together. Besides the above, mentioned

teething problems in the plants, inadequate

and interrupted supply of Natural Gas, only

17783 MT ammonia and 21695 MT urea could

be produced from the Namrup-II plants from

the date of start of commercial production.

Prior to the commercial production, 5013 MT

of ammonia and 6306 MT urea were

produced during the commissioning of

Namrup-II Plants. The production of urea of

urea was 28001 MT against target production

of 27000 MT.

However, capacity utilization of urea-II plant

stood at 24.88% and that for ammonia-II plant

stood at 33.99% during the commercial

production period.

3. MARKETING:

During the year 2005-06, BVFCL has
achieved an all time high record annual sale
of 213318 MT urea for agriculture purpose
compared to the previous highest sale of
207964 MT during 2004-05. Out of the
above quantity 160034 MT Mukta Urea was
sold in the primary marketing zone of NE
States, 35984 MT in Bihar and 17300 MT
in West Bengal. The entire sales of urea in
all the marketing territories viz. West
Bengal, Bihar and North Eastern States
were made on cash carry basis during the
year 2005-06.

The Company has continued to adapt
innovative Marketing Strategies in maximizing
sale in its Primary Economic Marketing Zone,
Cost effective mode of movement of fertilizer
from Namrup plant, reduction in cost of
warehousing, freight etc. during the year
2005-06, resulting in remarkable saving in
marketing cost.
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4 - izk S|k sfxdh varyZ;u

ch-oh-,Q-lh-,y- us gky gh esa iwjh dh xbZ uohdj.k
ifj;kstuk ds vUrxZr ÅtkZ laj{k.k] osLV daVªksy]
la;a=ksa ds dqN {ks=ksa esa ok;q vkSj ty iznw"k.k ds
ifjR;kx ds vR;k/kqfud mik;ksa dks viukdj 'kq:vkr
dh gSA vkus okys le; esa Hkh izpkyu esa Hkjkslk
c<+kus vkSj ÅtkZ n{krk lqfuf'pr djus ds fy,
iz;kl tkjh jgsxkA nskuks veksfu;k la;a=ksa uke:i&AA
vkSj uke:i&AAA ,ddksa esa Mh-lh-,l- vkSj bZ-,l-
Mh-,l- tSls U;w tsujs'ku izkWlsl daVªksy baLVªwesUVs'ku
LFkkfir djds pkyw dj fn;k x;k gSA

5 - ÅtkZ laj{k.k

ÅtkZ cpkus vkSj mlds laj{k.k ds fy, dEiuh
viuh xfrfof/k;ksa esa gj laHko ;kstukvksa@rjhdksa
dks ykxw djus ds fy, opuc) gS] ;|fi bldh
rduhd cgqr iqjkuh vkSj ÅtkZ l?ku gSA o"kZ ds
nkSjku viuk;s x;s rjhds vkSj dkjZokbZ;ka fuEu
izdkj gSa%&

¼d½ mRiknu ck/kkvksa dks de djus ds fy, jksdFkke
lEcU/kh j[k&j[kko dh csgrj ;kstuk vkSj lw{e
ekWfuVfjaxA

¼[k½ la;a= esa ejEer@xeZ@B.Mk balqys'ku ds cnyko]
fjlko okys LVhe VªSIl Mªsu vkSj osUV okWYoksa dks
cnyus ds ek/;e ls ÅtkZ gkfu ds laHkkfor lzksr
dks cUn dj nsukA  ;wfj;k&AAA dks iwjh rjg
LVhe fydst ls eqDr dj fn;k x;k gSA

¼x½ izeq[k vkSj uktqd ÅtkZ l?ku midj.kksa vkSj
e'khuksa dh fLFkfr dh ekWfuVfjaxA

¼?k½ n`<+ ;kstuk vkSj la;a= esa fofo/k cgq&vuq'kklu
xfrfof/k;ksa ds lw{e leUo; ds ek/;e ls e'khuksa
dks pkyw djus ds nkSjku muds lqLr pkyu dks
de djukA

;|fi] o"kZ ds nkSjku izkbejh fjQkWeZj bZa/ku esa ,l-
,e-th- ;kstuk ds fy, mi;ksx dks ykxw dj
fn;k x;k gSA

4. TECHNOLOGY ABSORPTION

BVFCL has made beginning by adoption
state-of-the-art measures for energy
conservation, waste control, abatement of
Air & Water pollution in some areas of the
plants under the recently completed
revamp project. The endeavor will continue
in the time to come to enhance reliability in
operation and ensure energy efficiency.
New generation process control
instrumentation like DCS and ESDS have
been installed and commissioned in
ammonia plants of both Namrup-II &
Namrup-III units.

5. ENERGY CONSERVATION:

The company is committed to implement
every possible schemes/measures to save
and conserve energy in its activities though
its technology is very old and of energy
intensive. Measures and actions taken during
the year are :

a) Better planning and close monitoring of
preventive maintenance activities to minimize
production interruptions.

b) Sealing all the possible sources of loss of
energy in the plant through repair /
replacement of hot / cold insulation,
replacement of leaky steam traps drain & vent
valves. Urea-III has been made completely
free from steam leakages.

c) Condition monitoring of vital and critical
energy intensive equipment and machinery.

d) Minimizing idle running of machines during
start-up through strict planning and close
coordination of the multi disciplinary activities
in the plant.

Moreover, the scheme for utilization of SMG
in Primary Reformer fuel has already been
implemented.
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¼M-½ vxys o"kZ ds nkSjku ykxw dh tkus okyh ;kstuk,a

¼1½ uke:i&AAA esa gVZuLQs;j ckbZiklA

¼2½ uke:i&AAA esa bZa/ku ds :i esa itZ xSl dk
mi;ksxA

¼3½ ÅtkZ ys[kk ijh{k.k ,oa laj{k.k ds fy,
rhljs i{k dk losZ{k.kA

¼4½ gkfu ls cpus ds fy, dkWcZu&MkbZ&vkWDlkbM
xSl gksYMj ckbZiklA

ÅtkZ laj{k.k ds lEcU/k esa dEiuh fu;e 1988
¼funs'kd e.My dh fjiksVZ esa fooj.kksa dk izdVu½
ds vUrxZr visf{kr lwpuk QkWeZ ^^,** es a
vuqyXud&A ds :i esa layXu dh xbZ gSA

6 - jktHkk"kk dk izxkeh iz;ksx

jktHkk"kk vf/kfu;e] 1963 vkSj fu;e 1976 dh
vis{kkvksa dks iwjk djus ds fy, jktHkk"kk foHkkx]
Hkkjr ljdkj }kjk tkjh lHkh funsZ'kksa dk ikyu
fd;k tkrk gSA

7 - ykxr ys[kk ijh{kk

dEiuh vf/kfu;e] 1956 dh /kkjk 233 ch- ds izko/
kkuksa ds vuqikyu esa vkids funs'kd e.My us
vkidh dEiuh ds fy, eSllZ lqHk/kkjk nRrk]
dkWLV ,dkmUVsUV~l] nqfy;ktku dks 31 ekpZ 2007
dks lekIr gksus okys foRrh; o"kZ ds fy, dEiuh
dh ykxr ys[kk ds fy, ys[kk ijh{kd ds :i esa]
dsUnz ljdkj ls vuqeksnu feyus dh fLFkfr esa]
iqu% fu;qDr fd;k gSA

8 - fons'kh eqnzk fofue; vk; vkSj O;;

o"kZ ds nkSjku] dEiuh us xr o"kZ tkudkjh ds fy,
[kpZ fd;s x;s fons'kh eqnzk fofue; #- 'kwU; dh
rqyuk esa #- 113-93 yk[k [kpZ fd;sA dEiuh us
o"kZ ds nkSjku dksbZ fons'kh eqnzk fofue; ugha
dek;kA

 e)   Scheme to be implemented during the next
year :

i) Horton sphere by pass in Namrup-III.

ii) Purge Gas utilization as fuel in
Namrup-III.

iii) Third party survey for energy audit and
conservation.

iv) Carbon-di-oxide gas holder by-pass to
avoid losses.

The information as required under the
Companies (Disclosure of particulars in the
Report of Board of Directors) Rules, 1988 in
respect of Energy Conservation has been
furnished in Form “A” appended, as
Annexure- I.

6. PROGRESSIVE USE OF OFFICIAL
LANGUAGE:

All instructions issued by the Official
Language Department, Government of
India for complying with the rules of 1976
of Official Language Act, 1963 are being
followed.

7. COST AUDIT:

In compliance of the provisions of section 233
B of the Companies Act, 1956, the Board of
Directors of your company have re-appointed
Ms. Subdhara Dutta, Cost Accountants,
Duliajan, subject to the approval of Central
Govt. to carry out the audit of cost accounts
of the Company for the financial year ending
31st March, 2007.

8. FOREIGN EXCHANGE EARNING
AND OUTGO

During the year, company has spent Rs.
113.93 lacs in foreign exchange as against
Nil  in the previous year towards know-how.
Company has no foreign exchange earning
during the year.
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9 - fun s ' kdk s a  d s nk f;Ro l s l ac f U / kr
fooj.k

vkids funs'kd ,rn~}kjk izfrosnu djrs gSa fd&

¼d½ okf"kZd ys[ks dh rS;kjh ykxw ys[kkadu ekud
okLrfod izLFkku ls lEcfU/kr mfpr fooj.k lfgr
viuk;s x;s gSaA

¼[k½ funs'kdksa us ,slh ys[kkadu uhfr;ksa dk p;u fd;k
gS vkSj mUgsa bl izdkj ls ykxw fd;k gS fd fy,
x;s fu.kZ; vkSj rS;kj fd;s x;s vuqeku vkSfpR;iw.kZ
vkSj food laxr gSa rFkk 31 ekpZ] 2006 ds
vuqlkj dEiuh dh xfrfof/k;ksa ds ckjs esa lR; ,oa
mfpr n`f"Vdks.k izLrqr djrs gSa vkSj 31 ekpZ]
2006 dks lekIr gqbZ vof/k ds fy, Bhd izdkj ls
ykHk o gkfu ys[kk n'kkZrs gSaA

¼x½ funs'kdksa us dEiuh vf/kfu;e] 1956 ds izko/kkuksa
ds vuqlkj dEiuh dh ifjlEifRr;ksa dh lqj{kk ds
fy, vkSj fdlh izdkj dh gsjkQsjh rFkk vfu;ferrk
ls cpus rFkk mudk irk yxkus ds fy, ys[kkadu
fjdkMksZa dks rS;kj djus esa i;kZIr vkSj mfpr /
;ku fn;k gSA

¼?k½ funs'kdksa us xksbZax dUluZ ds vk/kkj ij okf"kZd
ys[sk rS;kj fd;s gSaA

10- lkafof/kd ys[kk ijh{kd

eSllZ duksbZ ,lksfl,V~l pkVZMZ ,dkmUVsUV~l]
lsUVªy pkSdhnha?kh] fMczwx<+] Hkkjr ds fu;a=d vkSj
egkys[kk ijh{kd }kjk o"kZ 2006&07 ds fy,
dEiuh ds ys[ks dh ys[kk ijh{kk djus ds fy,
lkafof/kd ys[kk ijh{kk fu;qDr fd;k gSA

vkyksP; o"kZ ds nkSjku eSllZ vkj-ds- pkS/kjh ,.M
dEiuh] pkVZMZ ,dkmUVsUV~l] fMczwx<+ us dEiuh ds
31 ekpZ 2006 dks lekIr foRrh; o"kZ ds fy,
okf"kZd ys[kk ij viuk lkafof/kd izfrosnu izLrqr
fd;k gSA lkafof/kd ys[kkijh{kk izfrosnu esa mYys[k
fd;s ys[kkijh{kk voyksduksa ij izcU/ku ds tokc
vuqyXud&AA ij layXu gSA

9. DIRECTORS’ RESPONSIBILITY
STATEMENT:

Your Directors hereby report:

(A)  That in the preparation of annual accounts,
the applicable accounting standards have
been followed along with proper explanation
relating to material departures.

(B) That the Directors have selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and
prudent so as to give a true and fair view
of the state of affairs of the Company as
at 31st March 2006 and of profit and loss
account for the period ended 31st March,
2006.

(C) That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in accordance
with the provisions of the Companies Act,
1956 for safeguarding the assets of the
Company and for preventing and detecting
fraud and other irregularities.

(D) That the Directors have prepared the Annual

Accounts on a going concern  basis.

10.   STATUTORY AUDITORS  :

M/s. Kanoi Associates, Chartered
Accountants, Central Chowkidinghee,
Dibrugarh has been appointed as Statutory
Auditors of the Company by the Comptroller &
Auditor General of India, to audit the accounts
of the Company for the year 2006-07.

During the year under review, M/s.
R.K.Choudhary & Co., Chartered
Accountants, Dibrugarh has submitted their
Statutory Audit Report on the Annual Accounts
of the Company for financial year ended 31st

March, 2006. Management Replies on the
audit observation mentioned in the Statutory
Audit Report are enclosed at Annexure- II.
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11- /kkjk 217¼2,½ ds v/khu deZpkfj;k s a
dk fooj.k

dEiuh esa dksbZ Hkh deZpkjh dEiuh vf/kfu;e]
1956 dh /kkjk 217¼2,½ ds vUrxZr ugha
vkrkA

12- Hkkjr ds fu;a=d vkSj egkys[kk ijh{kd
dh fVIi.kh vkSj ys[ks dh leh{kk

foRrh; o"kZ 2005&06 ds fy, dEiuh ds ys[ks ij
Hkkjr ds fu;a=d vkSj egkys[kk ijh{kd dh
fVIif.k;ka vkSj mu ij iSjkokj izcU/ku ds tokc
vuqyXud&AAA ij layXu gSA

13- izcU/ku ppkZ vkSj fo'ys"k.k fjiksVZ

izcU/ku ppkZ vkSj fo'ys"k.k fjiksVZ vuqyXud&IV

ij layXu gSA

14- dkWik s Zj sV xous ZUl

o"kZ ds nkSjku dEiuh us LosPNk ls lsch fn'kk
funsZ'kksa dh iqf"V lfgr O;kid rkSj ij vPNh
dkWiksZjsV xousZUl vH;kl dks lkaLFkkfud :i fn;k
gSA dkWiksZjsV xousZUl ij fjiksVZ vuqlwph&V ij
layXu gSA

15- vkHkkj

funs'kd e.My Hkkjr ljdkj ds fofHkUu foHkkxksa
vkSj ea=ky;ksa tSls jlk;u ,oa moZjd ea=ky;]
moZjd foHkkx] moZjd m|ksx leUo; lfefr ¼,Q-
vkbZ-lh-lh-½ d̀f"k ea=ky;] Hkkjrh; d̀f"k vuqla/kku
ifj"kn] isVªksfy;e ,oa izkd̀frd xSl ea=ky;] jsy
ea=ky;] foRr ea=ky;] yksd m|e foHkkx] lkafof/
kd ys[kk ijh{kdksa] ykxr ijh{kdksa vkSj Hkkjr ds
fu;a=d vkSj egkys[kk ijh{kd] vle xSl dEiuh
fy0] vkW;y bf.M;k fy0] eSllZ d̀Hkdks] cgqewY;
Mhyjksa vkSj xzkgdksa }kjk izkIr ekxZn'kZu vkSj lrr~
leFkZu ds fy, vkHkkj O;Dr djrk gSA

funs'kd e.My jk"Vªh; jkt/kkuh {ks= ds jkT;
ljdkj] m0 iz0] vle] fcgkj] if'pe caxky]

11. PARTICULARS OF EMPLOYEES
UNDER SECTION 217(2A):

There is no employee in the company
covered under Section 217(2A) of the
Companies Act.1956.

      12. COMMENTS OF COMPTROLLER &
AUDITOR GENERAL OF INDIA AND
REVIEW OF ACCOUNTS:

The no comments report of Comptroller &
Auditor General of India on the Accounts of
the Company for the financial year 2005-06
is enclosed at Annexure- III.

13. MANAGEMENT DISCUSSION &
ANALYSIS REPORT

A Report on Management Discussion and
Analysis, forming part of this report is
enclosed at Annexure- IV.

14. CORPORATE GOVERNANCE

During the year, company has
institutionalized the good corporate
governance practices broadly in conformity
with the SEBI guidelines voluntarily. A report
on Corporate Governance is enclosed at
Annexure-V .

15. ACKNOWLEDGEMENT:

The Board of Directors acknowledges the
valuable guidance and continued support
extended by the various Departments and
Ministries of the Govt. of India viz.  Ministry of
Chemicals & Fertilizers, Department of
Fertilizers, Fertilizer Industry Co-ordination
Committee (FICC), Ministry of Agriculture, Indian
Council for Agricultural Research, Ministry of
Petroleum & Natural Gas, Ministry of Railways,
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Hkkjrh; fjtoZ cSad] iatkc us'kuy cSad] ;wdks cSad]
LVsV cSad vkWQ ifV;kyk] flf.MdsV cSad vkSj cSad
vkWQ bf.M;k ds cgqewY; lg;ksx ds fy, ân;
ls vkHkkj O;Dr djrs gSaA

funs'kd e.My fuxe ds deZpkfj;ksa }kjk uke:i
uohdj.k ifj;kstukvksa dh xfrfof/k;ksa dks iwjk
djus vkSj uke:i&AA ,oa uke:i&AAA la;a=
ds mRiknu fu"iknu esa lq/kkj ds fy, vkHkkj vkSj
/kU;okn O;Dr djrs gSaA

e.My dh vksj ls vksj muds fy,

g0@&
¼,l-lh- /kou½

v/;{k ,oa izcU/kd funs'kd

frfFk% 21-08-2006
LFkku& uke:i

of National Capital Territory, Uttar Pradesh,
Assam, Bihar, West Bengal, Reserve Bank
of India, Punjab National Bank, UCO Bank,
State Bank of Patialia, Syndicate Bank and
Bank of India for their valued co-operation.

The Board of Directors also acknowledges
and appreciates the efforts put in by the
employees of the Corporation for completing
the Namrup Revamp Project activities and
improving production performance of
Namrup-II and III plants.

For and on behalf of the Board

Sd/-
S.C.Dhawan

Chairman & Managing Director

Date   : 1.09.2006
Place  :  Namrup
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uke:i

QkWeZ ,

d- ÅtkZ laj{k.k

1- uke:i&A ,dd % izpkyu esa ugha gS

2- uke:i&AA ,dd % pkyw djus vkSj
LFkkf;Ro ds vUrxZr

3- uke:i&AAA ,dd % ÅtkZ laj{k.k esa
lqèkkj ds fy, xzs
,fj;k dks fpfUgr
djus ds fy, eSllZ
uhjh] ukxiqj }kjk
'kh?kz gh la;a=ksa dh
ÅtkZ ys[kk ijh{kk
djkbZ tk;sxhA

4- lh-ih-ih- ,oa mi;ksfxrk % 'kwU;

[k- vfrfjDr fuos'k vkSj izLrko] ;fn dksbZ
gks tks 2005&2006 esa ÅtkZ dh [kir
dks de djus ds fy, dk;kZfUor fd;s
tk jgs gksa

1- uke:i&A ,dd % izpkyu esa ugha gSA

2- uke:i&AA ,dd % veksfu;k&AA la;a=

,Q-th ckW;yj] vkbZ-
Mh- QSu] yhu lksY;w'ku
iEi] lseh yhu
lksY;w'ku iEi]
flUFksfll dEizs'kj]
VjckbZu izkslsl ,;j
dEizs'kj @ VjckbZ]
jsÝhtjs'ku dEizs'kj] ih-
vkj-lh-&3,p okWYo]
ih-vkbZ-lh-&20
vkblksys'ku okWYo] ,Uk-
th- cqLVj dEizs'kj]
vkWfXtfy;jh ckW;yj]
lfoZl ckW;yjA

;wfj;k&AA la;a=

NAMRUP

FORM  A

A. CONSERVATION OF ENERGY.

1. Namrup-I  Unit. : Not in operation.

2. Namrup-II  Unit. : Under de-
bottlenecking
and stabilization.

3. Namrup-III Unit. : Energy Audit of
the plants will be
taken up shortly
through M/s.
NEERI, Nagpur
to locate the grey
areas for
improvement in
energy
conservation.

CPP & Utility : Nil

B. ADDITIONAL INVESTMENT AND
PROPOSALS, IF ANY, BEING
IMPLEMENTED FOR REDUCTION OF
CONSUMPTION OF ENERGY IN 2005-
06

1. Namrup-I Unit. : Not in operation.

2. Namrup-II Unit : Ammonia-II Plant

FG boiler, ID Fan,
Lean solution
Pumps, Semi-
lean Solution
Pump,
Synthesis/
Compressor/
Turbine Process
Air Compressor/
Turbine,
Refrigeration
Compressor,
PRC- 3H valve,
PIC-20 Isolation
valve, NG
Booster
Compressor,
Auxiliary Boiler,
Service Boiler.

Urea-II Plant
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dkcZu&MkbZ&
vkWDlkbM dEizs'kj]
veksfu;k vkSj dkckZesUV
pktZ iEi ds VjckbZ]
fizfyax Vkoj

3- uke:i&AAA ,dd % vkj-th- ckW;yj
ldZqys'ku iEi] ;wfj;k
la;a= esa gkWV veksfu;k
fQfMax] ;wfj;k&AAA
la;a= ds dkcZu&MkbZ&
vkWDlkbM xSl gksYMj
dks ckbZikl djuk vkSj
fjQkWeZj bZa/ku ds :i
esa itZ xSl dk O;ogkj
djukA

x- mi;qZDr ij vfrfjDr fuos'k

1- uke:i&A ,dd % 'kwU;

2- uke:i&AA ,dd % #- 755 yk[k

3- uke:i&AAA ,dd % 'kwU;

?k- dqy ÅtkZ [kir esa deh ds fy, mi;qZDr
mik;ks a dk izHkko

1- uke:i&A ,dd % 'kwU;

2- uke:i&AA ,dd % bldk
vkdyu dsoy
LFkkf;Ro izkIr djus
vkSj pkyw djus ds ckn
gh fd;k tk;sxkA

3- uke:i&AAA ,dd % 0-237 ,e-ds-dSy@,e-
Vh- ÅtkZ dh cprA

M + fo|qr vkSj bZa/ku dh [kir

1- fo|qr bdkbZ 2005&06 2004&05

d- [kjhn
dqy ;wfuV fd-ok-?ka-

CO2
Compressor,
Turbine of
ammonia and
Carbamate
Charge pumps,
Prilling Tower

3. Namrup-III Unit : RG Boiler
Circulation
Pump, Hot
ammonia
feeding to Urea
Plant, bypassing
of CO2 Gas
Holder of Urea-III
Plant and use of
purge gas as
reformer fuel.

C. ADDITIONAL INVESTMENT ON ABOVE.

        1. Namrup-I Unit. : Nil

        2. Namrup-II Unit. : Rs. 755 lacs

        3. Namrup-III Unit. : Nil

D IMPACT OF ABOVE MEASURES FOR
REDUCTION OF TOTAL ENERGY
CONSUMPTION.

 1. Namrup-I Unit. : Nil

 2. Namrup-II Unit. : Will be
assessed only
after stabilization
and de-
bottlenecking.

 3. Namrup-III Unit. : Energy Saving of
0.237 MKCal /
MT is expected.

E POWER AND FUEL CONSUMPTION.

1. ELECTRICITY Unit 2005-06 2004-05

(a) Purchase:
Total Unit KWH 13311600 17061900
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dqy ykxr yk[k #i;s esa
nj #-@fd-ok-?ka-

[k- viuk tsujs'ku
dqy ;wfuV fd-ok-?ka-
dqy ykxr yk[k #i;s esa
nj #-@fd-ok-?ka-

izkd`frd xSl ¼,l ,e3½

d- dSfIVo ikoj IykaV ds fy,
dqy ek=k ,l ,e3
dqy ykxr yk[k #i;s esa
nj #-@1000 ,l ,e3

[k- ckW;yjksa ds fy,
dqy ek=k ,l ,e3
dqy ykxr yk[k #i;s esa
nj #-@1000 ,l ,e3

x- QhM LVkWd ds fy,
dqy ek=k ,l ,e3
dqy ykxr yk[k #i;s esa
nj #-@1000 ,l ,e3

?k- bZa/ku ds fy,
dqy ek=k ,l ,e3
dqy ykxr yk[k #i;s esa
nj #-@1000 ,l ,e3

[k - izfr Vu mRiknu ds fy, [kir

;wfj;k ¼46%½ ukbVªkstu

1 - izkd`frd xSl

i½ QhM LVkWd ,l,e3@,e-Vh-
ii½ fctyh ¼lh-ih-ih-½ fd-oka-?ka-@,e-Vh-
iii½ ckW;ylZ ,l,e3@,e-Vh-
iv½ fjQkWeZj ;wy ,l,e3@,e-Vh-

2 - fctyh ¼fdyksokV ?kaVk@,e-Vh-½

i½ [kjhnh xbZ fd-ok-?ka-@,e-Vh-
ii½ mRikfnr fd-ok-?ka-@,e-Vh-

vkWfDtfy;jh ckW;yj vkSj vkWfDtfy;jh LVhe
lqij ghVj esa Hkh izkdf̀rd xSl [kir 'kkfey gSA

Total Cost Rs. in Lakhs 687.74 841.32
Rate Rs./ KWH 5.17 4.93

(b) Own Generation:
Total Unit KWH 142481500 90233200
Total Cost Rs. in Lakhs 1852.26 956.47
Rate Rs./ KWH 1.30 1.06

NATURAL GAS

a) For Captive Power Plant:
Total Quantity SM3 53161620 283313541
Total Cost Rs. in Lakhs 1215.92 468.75
Rate Rs/1000 SM3 2287.220 1968.430

b) For Boilers
Total Quantity SM3 122039930 33679611
Total Cost Rs. Lakhs. 2791.32 662.960
Rate Rs/1000 SM3 2287.220 1968.430

c) For Feed Stock:
Total Quantity SM3 165131062 115182878
Total Cost Rs.Lakhs. 3776.90 2267.294
Rate Rs/1000 SM3 2287.220 1968.430

d) For Fuel:
Total Quantity SM3 180151084 171346812
Total Cost Rs.Lakhs. 4120.44 3372.842
Rate Rs/1000 SM3 2287.220 1968.430

B. CONSUMPTION PER TON OF
PRODUCTION OF

UREA (46% N)

1. NATURAL GAS

 i) Feed Stock SM3 / MT 504.814  567.24

ii) Electricity (CPP) KWH/MT 257.345  117.27

iii) Boilers       SM3 / MT 375.306 165.86

iv) Reformer Fuel   SM3 / MT 610.341 843.82

2. ELECTRICITY  (KWH)

I) Purchase KWH / MT 17.479 84.02

ii) Generated KWH / MT 689.726 444.37

* Includes Natural Gas consumption in Auxiliary

Boiler & Auxiliary Steam Super Heater  also.
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lnL;k s a d s uke ys[kk ijh{kdk s a dk
izfrosnu

1- geus czãiq= oSyh QfVZykbtj dkWiksZjs'ku
fyfeVsM ds 31 ekpZ 2006 rd ds layXu
rqyu&i= vkSj blh rkjh[k dks lekIr vof/
k ds fy, ykHk vkSj gkfu ys[kk dh Hkh tkap
dh gS vkSj bu nksuksa nLrkostksa ij geus bl
fjiksVZ ds lanHkZ ds vUrxZr gLrk{kj fd;s gSaA
;s foRrh; fooj.k dEiuh ds izcU/ku ds
nkf;Ro gSaA gekjk nkf;Ro viuh ys[kkijh{kk
ds vk/kkj ij bu foRrh; fooj.kksa ij viuh
jk; O;Dr djuk gSA

2- geus Hkkjr esa vkerkSj ij Lohdk;Z ys[kkijh{kk
ekudksa ds vuqlkj ys[kkijh{kk dh gSA bu ekudksa
ds vUrxZr ;g vis{kk dh tkrh gS fd ge bl
laca/k esa mfpr vk'oklu izkIr djus ds fy,
ys[kkijh{kk dh ;kstuk cuk,a vkSj bl laca/k esa
leqfpr vk'oklu izkIr djsa fd ;s foRrh; fooj.k
fdlh izdkj dh Hkkjh xyr c;kuh ls eqDr gSaA
ys[kkijh{kk esa VsLV vk/kkj ij tkap] jkf'k;ksa ds
fy, lk{;ksa laca/kh nLrkostksa vkSj foRrh; fooj.kksa
esa mudk izdVu vkfn 'kkfey gSA ys[kkijh{kk ds
nkSjku mi;ksx fd;s x;s ys[kkadu fl)kUrksa vkSj
izcU/ku }kjk rS;kj fd;s x;s egRoiw.kZ vuqekuksa
ds fu/kkZj.k ds lkFk&lkFk lexz foRrh; fooj.kksa
esa mudh izLrqfr ds ewY;kadu dk dk;Z Hkh 'kkfey
gSA gesa fo'okl gS fd gekjh ys[kkijh{kk gekjh
jk; ds fy, leqfpr vk/kkj iznku djrh gSA

3- tSlk fd dEiuh vf/kfu;e] 1956 dh /kkjk 227
dh mi/kkjk ¼4,½ ds vuqikyu esa Hkkjr ds dsUnz
ljdkj }kjk  tkjh dEifu;ksa ¼ys[kk ijh{kdksa
dh fjiksVZ½ vkns'k 2003 ds vUrxZr visf{kr
gS] dEiuh dh ys[kk iqLrdksa vkSj fjdkMksZa ds
vk/kkj ij] ftUgsa geus mfpr le>k gS vkSj
gesa nh xbZ tkudkjh vkSj Li"Vhdj.kksa ds vk/
kkj ij ge dfFkr vkns'k ds iSjk 4 vkSj 5

AUDITORS’ REPORT TO
THE MEMBERS
1. We have audited the attached Balance

Sheet of BRAHMAPUTRA VALLEY
FERTILIZER CORPORATION LIMITED as
at 31st March, 2006, the Profit & Loss
Account and also the Cash Flow Statement
of the Company for the year ended on that
date, both annexed thereto, which we have
signed under reference to this report. These
financial statements are the responsibility of
the Company’s management. Our
responsibility is to express an opinion on
these financial statements based on our
audit.

2. We have conducted our audit in
accordance with Auditing Standards
generally accepted in India. Those
Standards require that we plan and perform
the audit to obtain reasonable assurance
about whether the financial statements are
free of material misstatement. An audit
includes examining, on a test basis,
evidence supporting the amounts and
disclosures in the financial statements. An
audit also includes assessing the
accounting principles used and significant
estimates made by the management, as
well as evaluating the overall financial
statement presentation. We believe that our
audit provides a reasonable basis for our
opinion.

3. As required by the Companies (Auditor’s
Report) Order, 2003 issued by the Central
Government of India in terms of Sub-
section (4A) of section 227 of the
Companies Act, 1956, and on the basis of
such checks as we considered appropriate
and according to the information and
explanations given to us, we enclose in the
Annexure a statement on the matters
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esa fufnZ"V ekeyksa dk fooj.k layXu vuqyXud
esa nsrs gSaA

4- mi;qZDr iSjk&3 esa lanfHkZr vuqyXud esa dh xbZ
gekjh fVIif.k;ksa ds vykok fuEufyf[kr dh vksj
/;ku vkdf"kZr fd;k tkrk gS%&

4-1 o"kZ 2002&03 ds nkSjku izLrqr  fd;s x;s fooj.kksa
vkSj gesa nh xbZ lwpuk ,oa Li"Vhdj.kksa ds vuqlkj
dEiuh ds ikl yxHkx 840-66 ,dM+ tehu gS tks
le;&le; ij [kjhnh xbZ@vFkok izkIr dh
xbZA ;g crk;k x;k fd bl tehu esa ls 709-64
,dM+ ¼foxr o"kZ& 635-86 ,dM+½ dk iV~Vk ys
fy;k x;k gS vkSj 'ks"k 131-02 ,dM+ ¼foxr o"kZ
& 204-80 ,dM+½ dk iV~Vk fy;k tkuk vHkh ckdh
gSA bl tehu esa 1ch&2 ds&7,y dh og tehu
Hkh 'kkfey gS tks yht gksYM vk/kkj ij [kjhnh
xbZ vkSj yht lkSns ds fy, 1-99 yk[k #i;s dk
Hkqxrku fd;k x;k rFkk bl tehu ds fodkl ij
8-84 yk[k #i;s O;; fd;s x;sA bl tehu dh
dqy dher 10-83 yk[k #i;s vkadh xbZ gSA

o"kZ 2002&03 ds nkSjku dEiuh us ^^fuxeu iwoZ
vof/k ls lEcfU/kr lek;kstu** [kkrk }kjk [kjhnh
xbZ Hkwfe dh ykxr vkSj iwoZ ds o"kksZa esa mlds
fodkl ij vk;s ykxr ys[kk ds :i esa 166-12
yk[k #i;s okil fy[kk ¼fjVu cSd fd;k½ gSA
Hkwfe dh ykxr 31-03-2002 dks lekIr o"kZ ds
ys[kkadu esa ek= #0 6@& n'kkZ;h xbZ gSA mi;qZDr
#i;s 166-12 yk[k dk lek;kstu djrs le;
dEiuh dks 10-83 yk[k #i;s esa ls vkxs #i;s 8-
84 yk[k ¼fodkl ykxr½ ds :i esa okil fy[kuk
pkfg, Fkk tks u rks 2002&03] 2003&04] 2004&05
vkSj u gh ys[kk ijh{kk o"kZ ds nkSjku fd;k x;kA
bl lEcU/k esa ̂ ^egRoiw.kZ ys[kk uhfr;ka** ls lEcfUèkr
vuqlph 28 dk iSjk 2 ¼v½ lanfHkZr gSaA

1ch&2ds&7,y tehu dh yht tks 30 o"kksZa ds
fy, crkbZ xbZ gS] dh vof/k igys gh lekIr gks
pqdh gS tSlk fd o"kZ 2002&03 ds ys[kk ijh{kk esa

specified in paragraphs - 4 & 5 of the said
order.

4. Further to our comments in the Annexure
referred to in paragraph - 3 above attention
is invited to:

4.1 As per details produced during 2002-03 and
according to the information and
explanations given to us, the company
possesses land measuring about 840.66
acres purchased and/or procured otherwise
from time-to-time. Out of above, as stated,
pattas were received for 709.64 acres
(Previous Year - 635.86 acres) of land
leaving behind 131.02 acres (Previous Year
- 204.80 acres) of land for which pattas are
yet to be received. The above land includes
1 B-2K- 7L of land procured on lease-hold
basis for which Rs. 1.99 Lac was paid as
consideration for lease and balance Rs. 8.84
Lacs were incurred for development of the
said land. The total cost works out at Rs.
10.83 Lacs.

During 2002-03 the company written back
Rs. 166.1.2 Lacs through “Adjustment
relating to Pre-incorporation period”
Account being cost of land procured and”
development cost thereon incurred in
earlier years shown at Rs. 6/= only upto
the accounting year ended 31.03.2002.
While making adjustment for above Rs.
166.12 Lacs the company should have
further ’ written back Rs. 8.84 Lacs
(Development Cost) out of Rs. 10.83
Lacs which was neither done during
2002-03, 2003-04, 2004-05 and nor during
the year under audit. In this respect para
- (2) (v) of Schedule - “28” related to
“Signif icant Accounting Policies” is
referred.

The lease for 1 B-2K- 7L land has been stated
to be for thirty years which has already expired
as explained during audit for 2002-03 and
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of.kZr gS] vkSj tkjh gSA dEiuh dks blds uohdj.k
ds fy, mi;qDr dne mBkus dh vko';drk gSA

dEiuh dks pkfg, fd ljdkjh vfHkys[kksa esa
fgUnqLrku QfVZykbtj dkWiksZjs'ku fyfeVsM ¼,p-
,Q-lh-,y-½ ds uke 'ks"k cph Hkwfe dks mlds
cnys vius uke djkus ds fy, vko';d dne
mBk;sA

4-2 vHkh Hkh ,p-,Q-lh-,y- ds uke nks pkyw [kkrk
py jgs gSaA bu pkyw [kkrs esa uke cnyus ds fy,
vko';d dkjZokbZ djus dh vko';drk gSA

4-3 iwathxr LVkslZ vkSj vU; LVkslZ vkSj Lis;lZ ds
ekeys esa] ftls izcU/ku }kjk r; fd;k x;k gS
vkSj ljIyl vFkok MsM ljIyl ?kksf"kr fd;k
x;k gS vkSj ftldh dqy jkf'k #0 374-65 yk[k
¼foxr o"kZ #0 387-40 yk[k½ gksrh gS] ds fuiVku
ij gksus okyh laHkkfor gkfu dh lhek dk vkdyu
ugha fd;k x;k gSA vr% ge bl laca/k esa fd;s
x;s izko/kkuksa dh i;kZIrrk ij fVIi.kh djus esa
vleFkZ gSaA rFkkfi] bl [kkrs esa 31-03-2006 rd
izko/kku #0 243-52 yk[k ¼foxr o"kZ #0 251-81
yk[k½ tks izkdyu ij #0 374-65 yk[k ¼foxr
o"kZ #0 387-40½ dk 65% gSA

dEiuh us 20 o"kksZa ls vf/kd le; rd ugha gVk;s
tkus okys #0 291-75 yk[k ¼foxr o"kZ #0 639-05
yk[k½ dher ds fpfUgr enksa ds fy, vyx ls
#0 189-64 yk[k ¼foxr o"kZ #0 415-38 yk[k½ dk
izko/kku fd;k gS tks mldk 65% gksrk gSA

blds ckn uke:i&A ¼veksfu;k&A½ la;a= ls
lEcfU/kr Hk.Mkjksa vkSj vfrfjDr iqtksZa ds LVkWd ds
ewY;kafdr #0 157-38 yk[k dks dEiuh us vkLFkfxr
j[kk gS ftlds fy, ,d vuqeksfnr ewY;kadudrkZ
}kjk olwyh ;ksX; ewY; vkadk x;k gSA ys[kk esa #0
90-30 yk[k dk leqfpr izko/kku j[kk x;k gSA

o"kZ ds vUr rd 10 o"kZ ls vf/kd fdUrq 20 o"kZ ls
de vof/k ds fy, Lyks ewfoax@ukWu&ewfoax LVkslZ

continues. The company has already taken
necessary steps for renewal of the same.”

The company should further take necessary
steps to regularize the remaining land in its
own name in Govt. records in place of
Hindustan Fertilizer Corporation Limited
(HFCL).

4.2 Two current accounts still exist in the name

of HFCL. Necessary action is needed to

change the name in these current accounts.

4.3 In case of items of Capital Stores and Other
Stores and Spares ascertained and
declared by the management as Surplus or
Dead Surplus aggregating to Rs. 374.65
lacs (Previous Year - Rs. 387.40 lacs), the
extent of possible loss on disposal of the
same has not been assessed and hence,
we are unable to comment on the adequacy
of the provision kept. However, the provision
on this account as on 31.03.2006 stands at
Rs. 243.52 lacs (Previous Year - Rs. 251.81
lacs) being 65% of Rs. 374.65 lacs
(Previous year - Rs. 387.40 lacs) on
estimate.

The company has further kept provision of
Rs 189.64 lacs (Previous Year - Rs. 415.38
lacs) on items identified to be not moved for
more than 20 years amounting to Rs. 291.75
lacs (Previous Year - Rs. 639.05 lacs) being
65% thereof.

Further, Stock of Stores & Spares related
to Namrup - I (Ammonia - I) Plant valued at
Rs. 157.38 lacs has been held by the
company for which realizable value has
been ascertained at Rs. 67.35 lacs by an
Approved Valuer. Suitable provision for Rs.
90.03 lacs has been kept in the Accounts.

Stock of Slow-moving/Non-moving Stores &
Spares held for more than 10 years but less
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,oa Lis;lZ ftldh dher o"kZ ds vUr rd #0
1275-66 yk[k gS ftlds fy, ys[kk esa vO;ogk;Zrk
ds fy, dksbZ izko/kku ugha j[kk x;kA

blds vykok] iwathxr LVkslZ ds LVkWd vkSj vU;
LVkslZ vkSj Lis;lZ ds fy, izcU/ku us fuEufyf[kr
lwpuk nh gS%&

ewfoax ¼1 o"kZ ds vUnj½ #0 431-98 yk[k ¼foxr
o"kZ&#0 515-29 yk[k½

Lyks ewfoax ¼2 ls 3 o"kksZa #0 584-44 yk[k ¼foxr
ls vf/kd½ o"kZ&#0 189-52 yk[k½

ukWu ewfoax ¼3 o"kZ vkSj #0 3500-93 yk[k ¼foxr
vf/kd½ o"kZ&#0 4028-02 yk[k½

dEiuh us vkxs lwfpr fd;k gS fd uke:i&A] AA
vkSj AAA ls lEcfU/kr lh/ks Hk.Mkj fpfUgr fd;s
x;s vkSj mudk ewY; #0 2923-31 yk[k ¼foxr
o"kZ #0 3110-15 yk[k½ vkadk x;kA vk;qokj
czsd&vi fuEu izdkj gSa%&

3 o"kksZa ds nkSjku pyk;eku 569-77 yk[k ¼foxr
o"kZ #- 298-46 yk[k½

3 o"kZ ls 10 o"kksZa ds vUnj 10 o"kZ ls 20 o"kkZa
pyk;eku 786-12 yk[k ds vUnj pyk;eku
¼foxr o"kZ #- 856-15 yk[k½ 1275-66 yk[k

¼foxr o"kZ #- 1316-
49 yk[k½

20 o"kZ ls vf/kd vpyk;eku 291-76 yk[k ¼foxr
o"kZ #- 639-05 yk[k½

4-4 fofo/k ysunkjksa ds ckjs esa i;kZIr iqf"Vdj.kksa ds
miyC/k u gksus ls fd os y?kq vkS|ksfxd miØe gSa
vFkok ugha] dEiuh us vuqlph ^^29** ds fVIi.kh
la0 4 esa tks izdVu fd;k gS] ml ij fo'okl dj
fy;k x;k gSA

4-5 dEiuh }kjk vuqlwph ^29* dh fVIi.kh la- 11 esa
fd;s x;s izdVu ds Øe esa ,p-,Q-lh-,y- ds
lkFk ys[kk dk feyku ugha gksus ds dkj.k ;k rks

than 20 year amounts to Rs. 1275.66 lacs
as at the year end on which no provision for
obsolescence has been kept in Accounts

Further, for stock of Capital Stores and other
Stores and Spares the management has
furnished following information:

Moving (within the year) 431.98 Lacs (Previous
Year - Rs. 515.29 Lacs)

Slow-moving (above 2 (Previous Year -
to 3 yrs) 584.44 Lacs Rs. 189.52 Lacs)

Non-moving ( 3 yrs. 3500.93 Lacs (Previous
and above) Year - as.4028.02 Lacs)

The company has further informed that
stores directly relatable to Namrup - I, II
& III were identif ied and valued at
Rs.2923.31 lacs (Previous Year - Rs.
3110.15 lacs). The age-wise break-up is
as under :-

Moved upto 3 years 569.77 Lacs (Previous
Year - 298.46 Lacs)

Moved within 3 year 786.12 Lacs (Previous
to 10 years Year - 856.15 Lacs)

Moved within 10 year 1275.66 Lacs
to 20 years (Previous Year -

1316.49 Lacs)

Not moved for more 291.76 Lacs (Previous
than 20 years Year - 639.05 Lacs)

4.4 Due to non-availability of appropriate
confirmations from the Sundry Creditors
regarding their being small scale industrial
undertakings or otherwise, the disclosure
made by the company, in Note No.4 of
Schedule “29” has to be relied upon.

4.5 In continuation to the disclosure made by
the company in Note No. 11 Of Schedule
“29”, due to non reconciliation of account
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o"kZ ds fy, ykHk@gkfu ;k dEiuh ds dk;Zdykiksa
dh fLFkfr ds oxhZdj.k dks izHkkfor djus okys
vko';d lek;kstu vYi of.kZr ;k vfr of.kZr
jg x;s gSA

4-6 uke:i&A ¼veksfu;k la;a=&A½ flrEcj 2002 ls
cUn gS vkSj #0 3889-81 yk[k ¼foxr o"kZ #0
3883-37 yk[k½ vc rd bl ij [kpZ fd;k tk
pqdk Fkk] dks fuEufyf[kr ds vUrxZr Mkyk x;k
gS%&

¼1½ LFkkbZ ifjlEifRRk;ksa esa #0 1444-34 yk[k

¼2½ vkcaVu gksus rd fuekZ.k ds
nkSjku O;; ;k dk;Z'khy #0 2445-47 yk[k
iwath ds en esa

pwafd ;g la;a= vO;ogk;Z@vkfFkZd :i ls ?kkVs
dk ekuk x;k gS] ¼vuqlwph&29 dh fVIi.kh la0 6½]
lEiw.kZ /kujkf'k [kkrk ewY; #0 3657-89 yk[k ds
gn rd gzkflr gkfu dh lEHkkouk gSA bl csdkj
fLFkfr ds vUrxZr vuqeksfnr ewY;kadudrkZ }kjk
fu/kkZfjr fd;s x;s ewY; #0 1308-59 yk[k dks
blesa ls ?kVk;sa vFkkZr~ #0 2349-30 yk[k ewY; gSA

4-7 ge vkxs fuEufyf[kr ij /;ku vkdf"kZr djuk
pkgrs gSa%&

LFkkbZ ifjlEifRr;ksa ls lEcfU/kr vuqlwph&4 ds
iSjk 2 vkSj 3¼d½ dh fVIif.k;k¡ tks vufUre
ykxr ij cqd dh xbZ ifjlEifRr;ksa vkSj mlds
ckn ds iwathdj.k vkSj ewY;gzkl ij iM+us okys
izHkko ls lEcfU/kr gSA

5- iwoZorhZ iSjkxzkQksa esa dh xbZ fVIif.k;ksa ds voyksdu
ls ge vkxs ;g fjiksVZ nsrs gSa fd%&

¼d½ geus viuh vf/kdre tkudkjh vkSj fo'okl ds
vuqlkj os lHkh lwpuk,a vkSj Li"Vhdj.k izkIr
dj fy, gSa tks ys[kk ijh{kk ds fy, vko';d
Fks(

with HFCL, necessary adjustments effecting
either Profit/Loss for the year or
classification of state of affairs of the
company remains under or over stated.

4.6 The Namrup - I (Ammonia -I) Plant is closed
since September, 2002 and a sum of Rs.
3889.81 lacs (Previous Year - Rs. 3883.37
lacs) were spent so far which has been
booked as under :-

(1) In Fixed Assets Rs. 1444.34 Lacs

(2) Expenditure during
construction Pending
Allocation or under the
head Capital Work-In
Progress Rs. 2445.47 Lacs

Since this plant is considered non viable/
uneconomical (Note No.6 of Schedule-29),
there is a possibility of Impairment Loss
to the extent of book value of Rs. 3657.89
lacs less i ts value under redundant
condition as ascertained by an Approved
Valuer at Rs. 1308.59 lacs i.e. Rs. 2349.30
lacs.

4.7 We further invite attention to :

Para - 2 and 3(a) of Notes to Schedule “4n
related to fixed assets, regarding assets
booked at provisional cost and its
consequential effect on the capitalization and
depreciation.

5. Subject to our foregoing observation we
further report that:

(a) We have obtained all the information and

explanations, which to the best of our

knowledge and belief, were necessary for

the purpose of our audit;
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¼[k½ gekjh jk; esa ¼i½ LØSi@lkWYost@ jn~nh lkeku
[vuqlwph ^28* ds iSjk la- 6 ¼iii½ dk lanHkZ]] ¼ii½
dEiuh dh ifjokj isa'ku ;kstuk ds vUrxZr Hkqxrku
¼vuqlwph ^28* ds iSjk la- 11 dk lanHkZ½ udn
vkèkkj ij vkSj ¼iii½ deZpkfj;ksa dks fn;s x;s
vfxzeksa ij ewy/ku dh olwyh ds ckn vfxzeksa ij
C;kt dk ys[kkadu ¼lanHkZ vuqlwph&28 dk iSjk
6¼ii½] tSlk fd ys[kk cfg;ksa dh tkap ls irk
pyrk gS fd dEiuh us dkuwuh vko';drk ds
vuqlkj leqfpr ys[kk iqLrdsa j[kh gSaA

¼x½ rqyu i=] ykHk gkfu ys[kk vksj udnh izokg
fooj.k tks bl fjiksVZ ds lkFk fn;s x;s gSa] ys[kk
iqLrdksa ls esy [kkrs gSaA

¼?k½ gekjh jk; esa] mi;qZDr gekjs voyksduksa vkSj
ifjlEifRr;ksa dh gzkflr gkfu ls lEcfU/kr ys[kkadu
ekud ¼,-,l-½&28 ds vuqikyu ugha djus ds
en~nsutj] rqyu&i= ykHk gkfu ys[kk vkSj udnh
izokg fooj.k dEiuh vf/kfu;e] 1956 dh /kkjk
211 dh mi/kkjk ¼3½x esa fn;s x;s ys[kkadu
ekudksa ds vuq:i gSaA

¼M-½ dEiuh vf/kfu;e] 1956 dh /kkjk 274 ¼1½ ¼th½ ds
vuqlkj dksbZ Hkh funs'kd] dEiuh dk;Z foHkkx
}kjk rkjh[k 22-03-2002 dks tkjh lkekU; ifji=
la- 8@2002 ds vuqlj.k esa funs'kd fu;qDr fd;s
tkus ds fy, 31-03-2006 dks v;ksX; ugha FkkA bl
ifji= esa ;g Hkh Li"V fd;k x;k gS fd ljdkj
ds ukfer funs'kdksa dks mDr izko/kkuksa ls NwV izkIr
gSA

¼p½ gekjs fopkj ls vkSj gekjh loksZRre tkudkjh
rFkk gesa fn;s x;s fooj.kksa ds vuqlkj gekjs
mi;qZDr voyksduksa ds en~nsutj vuqlwfp;kas ^1*
ls ^29* rd ds lkFk ifBr mDr ys[kk vkSj #0
2349-30 yk[k ewY; dh gzkflr gkfu ds fy,
izkoèkku ugha fd;s tkus ls o"kZ dh gkfu vkSj o"kZ
ds vUr esa dEiuh ds dk;Zdykiksa ij iM+us okys
izHkko ds ckjs esa dEiuh vf/kfu;e] 1956 }kjk

(b) In our opinion, subject to accounting of (i)
Scrap/Salvage/Waste Materials (Refer para
- 6 (iii) of Schedule “28n), (ii) payment under
company’s Family Pension Scheme (Refer
para - 11 of Schedule “28n) on cash basis
and (iii) Accounting of interest on Advances
to Employees after recovery of principal
amount (refer para - 6 (ii) of Schedule ’28"),
proper books of account as required by law
have been kept by the company so far as it
appears from the examination of the books ;.

(c) The Balance Sheet, Profit & Loss Account and
Cash Flow Statement dealt with by this report
are in agreement with the Books of Account;

(d) In our opinion, subject to our observation
hereinabove and non-compliance of the
Accounting Standards in respect of
Impairment of Assets’ (AS) - 28, the Balance
Sheet, Profit & Loss Account and Cash Flow
Statement dealt with by this report comply
with the Accounting Standards referred to in
sub-section (3C) of section 211 of the
Companies Act, 1956;

(e) None of the Directors pursuant to section
274 (1) (g) of the Companies Act, 1956 is
disqualified as on 31.03.2006 from being
appointed as Director in view of General
Circular No. 8/2002 dated 22.03.2002
issued by the Department of Company
Affairs clarifying that the Govt. nominated
directors are exempted from aforesaid
provision;

(f) In our opinion, and to the best of our
information and according to the
explanations given to us, the said accounts
read in conjunction with Schedules “1” to
“29”, subject to our above observations and
Non-provision of Impairment Loss,
amounting to Rs. 2349.30 lacs with
consequential impact on the year’s loss and
year-end state of affairs, give the information



- 26 -

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

+

okafNr vkSj ;Fkk visf{kr lwpuk nsrs gSa rFkk
fuEufyf[kr ds fy, lR; vkSj lgh fp= Hkh
izLrqr djrs gS%&

¼i½ rqyu&i= ds ekeys esa 31 ekpZ 2006 rd dEiuh
ds dk;Zdykiksa dh fLFkfr(

¼ii½ ykHk ,oa gkfu ys[kk ds ekeys esa] mlh rkjh[k dks
lekIr gqbZ vof/k ds ekeys esa ykHk(

vkSj

¼iii½ udnh izokg fooj.k ds ekeys esa] blh rkjh[k dks
lekIr gq, o"kZ ds udnh izokg dk fooj.kA

required by the Companies Act, 1956 in the
manner so required and also give a true and
fair view :-

(i) I n the case of the Balance Sheet of the state
of affairs of the company as at 31st March,
2006 ;

(ii) In the case of the Profit & Loss Account, of
the Loss for the year ended on that date;

and

(iii) In the case of the Cash Flow Statement, of
the cash flows for the year ended on that date.

d`rs vkj-ds- pkS/kjh
pkVZMZ ,dkmUVsUV~l

For R.K. Choudhary & Co.
Chartered Accountants

gLrk0@&
vkj-ds- pkS/kjh
izksijkbVj

lnL;rk la[;k 50143
Sd/-

(R.K. Choudhary)
Proprietor

Membership No. 50143

LFkku% uke:i
frfFk% 09 twu 2006

Place: Namrup
Date: 09 June 2006
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ys[kk ijh{kk izfrosnu dk ifjf'k"V

¼gekjh blh rkjh[k dh fjiksVZ ds iSjkxzkQ&3 dk lanHkZ
ysa½

¼I½ ¼d½ dEiuh us vkerkSj ij viuh LFkk;h
ifjlEifRr;ksa ds ek=kRed fooj.kksa vkSj vofLFkfr
lfgr ds iwjs fooj.k n'kkZus ds fy, leqfpr
fjdkMZ j[ks gSa] dsoy iqjkuh ifjlEifRr;ksa dks
NksM+dj] ftuds leqfpr fooj.k miyC/k ugha gSaA

¼[k½ tSlk fd gesa lwfpr fd;k x;k gS] izcU/ku }kjk
o"kZ ds vUr rd dEiuh dh LFkk;h ifjlEifRr;ksa
dh okLrfod tkap ugha djk;h xbZ gSA blds
vykok cgqr lh vuqi;k sxh@{kfrxzLr
ifjlEifRr;ksa dh igpku iwjh rjg ls ugha dh
tk ldh gSA LFkk;h ifjlEifRr;ksa esa 'kkfey
e'khujh Lis;lZ dk lR;kiu vHkh Hkh fd;k
tkuk gSA [kkrk fjdkWMksZa vkSj okLrfod ekylwfp;ksa
ds lkFk iw.kZ feyku ds vHkko esa deh @
vfèkdrk] ;fn dksbZ gks] ds dkj.k laHkkfor
gkfu dks ge r; djus esa vleFkZ gSaA

¼x½ o"kZ ds nkSjku ifjlEifRr;ksa ds c̀gn fgLls dk
dEiuh }kjk fuiVku ugha fd;k x;k gSA

¼II½ ¼d½ rS;kj eky] ek/;fed@v)Z rS;kj eky
LVkWdksa vkSj iSfdax lkefxz;ksa dh oLrqxr tkap
izcU/ku }kjk dh xbZ gSA gekjs fopkj ls bu
enksa ds tkap dh vkòfRr mfpr gSA fQj Hkh
LVkslZ vkSj Lis;lZ ikVZ~l ds okLrfod LVkWd ds
ewY;kadu ds fy, o"kZ ds vUr esa fjdkWMZ esa vf/
k'ks"k ds vk/kkj ij fopkj fd;k x;k gSA Hk.Mkjksa
vkSj Lis;lZ dh oLrqxr tkap o"kZ ds nkSjku 31-
03-05 rd iwjh dh xbZ vkSj ys[kk es a
deh@vfèkdrk vkfn ds dkj.k gksus okyh
gkfu ds ,ot esa #0 37-92 yk[k dk izko/kku
j[kk x;k gSA

¼[k½ gekjs fopkj esa vkSj gesa nh xbZ tkudkfj;ksa
vkSj fooj.kksa ds vuqlkj dEiuh }kjk dh xbZ

ANNEXURE TO THE AUDITORS’ REPORT

(Referred to in paragraph 3 of our report of even
date)

(I) (a) The company has generally
maintained proper records showing full
particulars including quantitative details
and situation of it’s fixed assets, except
in case of old assets for which no proper
details are available.

(b) As informed to us the fixed assets of
the company have not been physically
verified by the management at the year
end. Further, many of the obsolete/
damaged fixed assets have not been
identified in full. Machinery spares,
included in fixed assets, are yet to be
veri f ied. In absence of complete
reconciliation with the book records and
the physical inventory, we are unable
to ascertain possible loss due to
shortage/excesses, if any.

(c) During the year no major part of fixed
assets were disposed off by the company.

(II) (a) The stock of Finished Goods,
Intermediaries/Semi-finished Goods and
Packing Materials were physically verified
by the management. In our opinion, the
frequency of verification of these items is
reasonable. However, physical stock of
stores and spare parts are considered for
valuation held on the basis of balance in
records. The physical verification of stores
and spares held as on 31.03.2005 was
completed during this year and a provision
of Rs. 37.92 lacs has been kept in
accounts towards the loss due to
shortages/excesses etc.

(b) In our opinion, and according to the information
and explanations given to us, the procedures
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oLrqxr tkap dh izfØ;k] tgk¡ dgha Hkh oLrqxr
tkap dh xbZ gS] dks dEiuh ds vkdkj vkSj
blds O;kikj dh izdf̀r ds vuq:i ik;k x;k
gSA

¼x½ ¼i½ dEiuh us lkekU;r% oLrq&lwph ds vfHkys[kksa
dk leqfpr j[k&j[kko fd;k gSA

¼ii½ oLrqxr tkap esa ,p-Mh-ih-bZ- ¼;wfj;k&50
fd-x z k - ½ 34581 c Sx k s a  dh ikb Z  xb Z
deh@{kfrxzLrrk ds ,ot esa #0 3-56 yk[k
dk izko/kku j[kk x;k gSA

¼III½ ¼d½ dEiuh us dEiuh vf/kfu;e] 1956 dh
èkkjk 301 ds vUrxZr j[ks x;s jftLVj esa
lwphc) dEifu;ksa] QeksZa ;k vU; ikfVZ;ksa ls
jf{kr ;k vkjf{kr dksbZ _.k u rks eatwj fd;k
gS vkSj u gh fy;k gSA

¼[k½ mi;qZDr vkns'k ds iSjk 4 ds mi;qZDr iSjk
iii¼d½ esa nh xbZ gekjh fVIi.kh ds DykWt
iii¼[k½] iii¼x½ vkSj iii¼?k½ dEiuh ij ykxw ugha
gksrsA

¼IV½ gekjh jk; esa vkSj gesa nh xbZ lwpuk ds
vuqlkj eky lwph esa ys tk;s x;s LVkslZ vkSj
Lis;lZ ds lEcU/k esa folaxfr;ksa dks NksM+dj
LVkslZ vkSj Lis;lZ dh [kjhn ds fy, eky lwph
esa LFkkbZ ifjlEifRr;ksa vkSj eky dh fcØh ls
lEcfU/kr i;kZIr vkUrfjd fu;a=.k izfØ;k
dEiuh ds vkdkj vkSj mlds O;kikj dh izd̀fr
ds vuq:i gSA blds vykok gekjh ys[kk ijh{kk
ds nkSjku vkUrfjd fu;a=.k esa u rks fdlh
lrr~ vlQyrk dk irk pyk u gh cM+h
detksfj;ksa esa lq/kkj ds fy, gesa dksbZ lwpuk nh
xbZ gSA

¼V½ ¼d½ ys[kk iqLrdksa ds gekjh tkap ds vk/kkj ij
vkSj gesa nh xbZ lwpuk vkSj Li"Vhdj.kksa ds
vuqlkj dEiuh us ,slk dksbZ ysu&nsu ugha
fd;k gS tks dEiuh vf/kfu;e] 1956 dh /kkjk

of physical verification of stock followed by the
company, wherever such physical verification
have been conducted, were found reasonable
in relation to the size of the company and the
nature of it’s business.

(c) (i) The company has generally maintained
proper records of the inventory.

(ii) Provision of Rs. 3.56 lacs has been kept
in accounts for 34,581 nos. of HDPE (Urea
- 50 kgs) bags found short/damaged on
physical verification.

(III) (a) The company has neither granted
nor taken any loans, secured or
unsecured, to/from companies, firms or
other parties covered in the Register
maintained under section 301 of the
Companies Act, 1956.

(b) In view of our comment in paragraph
111(a) above, clauses 111(b), III (c) and
111(d) of paragraph - 4 of the aforesaid
order are not appl icable to the
company.

(IV) In our opinion, and according to the
information and explanations given to us,
except in respect of disproportionate
amount of stores and spares carried in
inventory, there are adequate internal
control procedures commensurate with
the size of the company and the nature
of it’s business with regard to purchase
of inventory, fixed assets and with regard
to the sale of goods. Further during the
course of our audit, we have neither come
across nor have we been informed of any
continuing failure to correct major
weaknesses in internal control.

(V) (a) On the basis of our examination of the books

of account and according to the information

and explanations given to us, the company has

not entered into any transaction that needs to
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301 ds v/khu j[ks x;s jftLVj esa ntZ djus
;ksX; gksA

¼[k½ mi;qZDr iSjk ¼V½ ¼d½ esa gekjh fVIi.kh
dks /;ku esa j[krs gq, mi;qZDr vkns'k dk
DykWt ¼V½ ¼[k½ gekjh jk; esa] ykxw ugha gksrkA

¼VI½ tSlk fd lwfpr fd;k x;k gS fd o"kZ ds nkSjku
dEiuh us ifCyd ls dksbZ Hkh tek Lohdkj ugha
fd;k gSA

¼VII½ dEiuh us o"kZ 2005&06 ds fy, vkUrfjd ys[kk
ijh{kk lapkfyr djus ds fy, pkVZMZ ,dkmUVsUV
dh ,d QeZ dks yxk;k gSA foxr ys[kkadu o"kZ
ds nkSjku dEiuh us ,d vkUrfjd ys[kk ijh{kk
d{k dh LFkkiuk dh gSA blds vkdkj vkSj
bldh izdf̀r ds vuq:i izHkkoh ys[kk ijh{kk ds
fy, ckgjh vfHkdj.k dh lsok dh t:jr gSA

(VIII½ geus dEiuh }kjk mRiknksa ls lEcfU/kr j[kh
xbZ ys[kk iqfLrdkvksa dk O;kid :i ls iqujh{k.k
fd;k gS tks dsUnz ljdkj }kjk cuk;s x;s
dEiuh vf/kfu;e] 1956 dh /kkjk 209¼1½ ¼?k½
ds vuqlkj gS vkSj ;g fopkj j[krs gSa fd
fofgr ys[kk ,oa vfHkys[k izFke ǹ"V;k HkyhHkkafr
j[ks x;s gSa vkSj j[ks tk jgs gSaA ijUrq geus
vfHkys[kksa dh foLr`r tkap bl n`f"V ls ugha dh
gS fd os lgh vkSj iw.kZ gSa vFkok ughaA

(IX) ¼d½ gesa nh xbZ lwpuk vkSj Li"Vhdj.kksa vkSj
gekjs lkeus izLrqr fd;s x;s vfHkys[kksa ds
vuqlkj] vifjgk;Z dkj.kksa ls gqbZ nsjh dks
NksM+dj o"kZ ds nkSjku vfookfnr lkafof/kd
ns;rk,a Hkfo"; fuf/k ns;rk,a] vk;dj] fcØhdj]
lEifRr dj] lhek 'kqYd] mRikn 'kqYd] midj
vkSj lsok 'kqYd fu;fer :i ls mfpr izkf/
kdkfj;ksa dks tek djkbZ xbZ gSaA gesa nh xbZ
lwpuk ds vuqlkj dEiuh ,EiykbZt LVsV
ba';ksjsal vfèkfu;e ds vUrxZr ugha vkrhA

be entered into the register maintained under

section 301 of the Companies Act, 1956.

(b) In view of our comment in paragraph

V(a) above, clause V(b) of aforesaid order,

in our opinion, is not applicable.

(VI) As informed, the company has not
accepted any deposit from the public
during the year.

(VII) The company has engaged a firm of
Chartered Accountants for conducting
internal audit for the year 2005-06. The
company further established an in-house
Internal Audit Cell during previous
accounting year. The services of the
external agency needs to be continued for
effective audit to commensurate with the
size and nature of its business.

(VIII) We have broadly reviewed the records
maintained by the company in respect of the
product where pursuant to rules made by
the Central Govt., the maintenance of cost
records has been prescribed under section
209 (1) (d) of the Companies Act, 1956, and
are of the opinion that prima facie, the
prescribed records have been maintained
and are being made up. We have not,
however, made a detailed examination of the
records with a view to determine whether
they are accurate or complete.

(IX) (a) According to the information and

explanations given to us, and according to

the records produced before us, except for

delays due to unavoidable reasons, the

undisputed statutory dues including

provident fund, income tax, sales tax,

wealth tax, custom duty, excise duty, cess

and service-tax have been regularly

deposited by the company with the

appropriate Authorities during the year. As

informed to us, the company is not covered
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dEiuh dks vkxs fuos'kd f'k{kk vkSj j{kk fufèk
esa dksbZ cdk;k tek djkus dh vko';drk
ugha gSA

¼[k½ gesa nh xbZ lwpuk vkSj Li"Vhdj.kksa ds
vu qlkj vk S j 31 -03 -06 rd fcØh
dj@vk;dj@lhek ' k q Yd] LokLF;
dj@mRikn 'kqYd@'ks"k vkSj lsok dj ls
lEcfUèkr vfoofnr ns; jkf'k mudh ns; frfFk
ls 6 ekg ls vf/kd rd ds fy, cdk;k ugha
FksA

¼x½ gesa nh xbZ lwpuk vkSj Li"Vhdj.kksa ds
vuqlkj vkSj gekjs lkeus izLrqr fd;s x;s
vfHkys[kksa ds vuqlkj fookfnr gksus ds dkj.k
tek ugha fd;s tkus ds eqn~ns dks NksM+dj fcØh
dj@vk;dj @ lhek 'k qYd@lEifRr
dj@mRikn 'kqYd@midj@ lsok dj dk
dksbZ cdk;k ugha gSA

¼X½ dEiuh 5 vizSy] 2002 dks iathdr̀ gqbZ FkhA
pwafd ;g vfLrRo esa 31-03-2006 dks 5 o"kksZa ls
de le; ls gS] mi;qZDr vkns'k ds iSjk 4 ds
DykWt ¼X½ ds izko/kku dEiuh ij ykxw ugha
gksrsA

¼XI½ dEiuh us fdlh foRrh; laLFkku ;k cSad ls
fdlh izdkj dk _.k ugha fy;k gSA dEiuh us
o"kZ ds nkSjku dksbZ fMcsUpj tkjh ugha fd;k gSA

¼XII½ dEiuh us flD;ksfjVh ds vk/kkj ij 'ks;j]
fMcsUpj ;k vU; leku flD;ksfjVh ds vk/kkj
ij fdlh izdkj dk _.k ;k vfxze eatwj ugha
fd;k gSA

¼XIII½ gekjh jk; esa dEiuh fpV Q.M ;k ,d fufèk
@ E;wpqvy csfufQV Q.M@lkslkbZVh ugha
gSA mi;qZDr vkns'k ds iSjk 4 ds DykWt ¼XIII½
ds izkoèkku dEiuh ij ykxw ugha gksrsA

¼XIV½ gekjh jk; esa dEiuh 'ks;jks] flD;ksfjVh
fMcsUpjksa vkSj vU; fuos'kksa esa O;kikj ugha

under Employees’ State Insurance Act.
The company is further not required to
deposit any dues in investor education and
protection fund.

(b) According to the information and
explanations given to us, no undisputed
amounts payable in respect of Income-
tax, Wealth Tax, Sales-tax, Custom Duty,
Excise Duty, Cess & Service Tax were in
arrear, as at 31.03.2006 for a period of
more than 6 months from the date they
became payable.

(c) According to the information and
explanations given to us, and according to
the records produced before us, there are
no dues of sales tax/income tax/custom
duty/wealth tax/excise duty/cess/service-
tax which have not been deposited on
account of any dispute.

(X) The company was registered on 5th April,
2002 and since it is in existence for less
than five years as on 31.03.2006 the
provisions of clause X of paragraph - 4 of
the aforesaid order are not applicable to
the company.

(XI) The company has not taken any loan from a
Financial Institution or a Bank. The company
has not issued any Debenture during year.

(XII) The company has not granted any loans
and advances on the basis of security by
way of pledge of shares, debentures and
other similar securities.

(XIII) In our opinion, the company is not a chit
fund or a nidhi/mutual benefit fund/society.
Therefore, the provisions of clause (XIII) of
paragraph - 4 of the aforesaid order are
not applicable to the company.

(XIV) In our opinion, the company is not dealing in or
trading in shares, securities, debentures and
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djrh gSA rn~uqlkj mi;qZDr vkns'k ds iSjk
4 ds DykWt ¼XIV½ ds izko/kku dEiuh ij
ykxw ugha gksrsA

¼XV½ gesa nh xbZ lwpuk vkSj Li"Vhdj.kksa ds vuqlkj
dEiuh us cSad ;k foRrh; laLFkkuksa ls nwljs
}kjk fy;s x;s _.kksa dh xkj.Vh ugha nh gSA
rn~uqlkj mi;qZDr vkns'k ds iSjk 4 ds DykWt
¼XV½ ds izko/kkuk dEiuh ij ykxw ugha gksrsA

¼XVI½ gesa nh xbZ lwpuk vkSj Li"Vhdj.kksa ds vuqlkj
dEiuh }kjk fy;s x;s VeZ yksu ¼Hkkjr ljdkj
ls½ dks mlh mn~ns'; ds fy, yxk;k x;k gS
ftlds fy, os fy;s x;s gSaA

¼XVII½ gesa nh xbZ lwpuk vkSj Li"Vhdj.k ds vuqlkj
vkSj dEiuh ds rqyu i= dh iwjh tkap djus ij
ge ;g fjiksVZ nsrs gSa fd vYikof/k vk/kkj ij yh
xbZ fuf/k;ka nh?kkZof/k fuos'k ds fy, ugha yxkbZ
x;h gSa vkSj LFkkbZ dk;Z'khy iwath dks NksM+dj
nh?kkZof/k fuf/k;ksa dk mi;ksx vYikofèk ifjlEifRr;ksa
esa /ku yxkus ds fy, ugha fd;k x;k gSA

¼XVIII½ dEiuh us o"kZ ds nkSjku foxr o"kZ@pkyw o"kZ esa
izkIr 'ks;j vkosnu jkf'k dk mi;ksx djrs gq,
Hkkjr ljdkj dks #0 2579-00 yk[k ewY; ds
'ks;j dk vkcaVu fd;k gSA ijUrq 'ks;j vkosnu
jkf'k ds :i esa pkyw o"kZ ds nkSjku Hkkjr ljdkj
ls #0 215-00 yk[k dh jkf'k izkIr dh xbZ gSA
pwafd 'ks;j Hkkjr ljdkj dks le ewY; ij tkjh
fd;s x;s gSa] dEiuh ds fgr esa b';w ds fu;e ,oa
'krksZa dks iwokZxzg xzLr ugha ekuk x;k gSA

¼XIX½ dEiuh us ys[kk ijh{kk o"kZ ds nkSjku dksbZ
fMcsUpj tkjh ugha fd;k gSA rn~uqlkj mi;qZDr
vkns'k ds iSjk 4 ds DykWt ¼XIX½ ds izko/kku
dEiuh ij ykxw ugha gksrsA

¼XX½ dEiuh us o"kZ ds nkSjku ifCyd b';w tkjh
djds dksbZ /ku ugha mxkgk gSA vr% mi;qZDr

other investments. Accordingly, the provisions
of clause (XIV) of paragraph - 4 of the aforesaid
order are not applicable to the company.

(XV) According to the information and
explanations given to us, the company has
not given guarantees for. loans taken by
others from banks or financial institutions.
Accordingly, the provisions of clause (XV)
of paragraph - 4 of the aforesaid order are
not applicable to the company,

(XVI) According to the information and
explanations given to us, the term loans
(from Gal) raised by the company have
been generally applied for the purpose for
which they were raised.

(XVII) According to the information and
explanations given to us and on an overall
examination of the Balance Sheet of the
company, we report that no funds raised
on short term basis have been used for
long term investments. No long term funds
have been used to finance short term
assets except permanent working capital.

(XVIII) The company has allotted shares worth
Rs. 2579.00 lacs during the year to Gal by
utilizing share application money received
during the previous year/current year.
Further, a sum of Rs. 215.00 lacs was
received from Gal as share application
money during the current year. Since,
shares are allotted at par to the Gal the
terms and conditions of the issue are not
considered prejudicial to the interest of the
company.

(XIX) The company has not issued any
debentures during the year under audit.
Accordingly, the provisions of clause (XIX)
of paragraph - 4 of the aforesaid order are
not applicable to the company.

(XX) The company has not raised money by
way of public issue during the year.
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vkns'k ds iSjk 4 ds DykWt ¼XX½ ds izko/kku
dEiuh ij ykxw ugha gksrsA

¼XXI½ ys[kk iqLrdksa dh gekjh tkap ds nkSjku lkekU;r%
Lohd̀r ys[kk ijh{kk izSfDVl  ds vuqlkj ik;k
x;k gSA tkylkth dh dksbZ ?kVuk gekjs lkeus
ugha vkbZ gS vkSj u gh dEiuh }kjk gesa ,sls
fdlh ekeys dh lwpuk nh xbZ gSA

Therefore, the provisions of clause (XX) of
paragraph - 4 of the aforesaid order are
not applicable to the company.

(XXI) During the course of our examination of
the books of accounts carried out in
accordance with generally accepted
auditing practices, we have neither come
across any instance of fraud on or by the
company nor have we been informed of
any such case by the management.

d`rs vkj-ds- pkS/kjh
pkVZMZ ,dkmUVsUV~l

For R.K. Choudhary & Co.
Chartered Accountants

gLrk0@&
vkj-ds- pkS/kjh
izksijkbVj

lnL;rk la[;k 50143
Sd/-

(R.K. Choudhary)
Proprietor

Membership No. 50143

LFkku% uke:i
frfFk% 09 twu 2006

Place: Namrup
Date: 09 June 2006
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31 ekpZ 2005 dks lekIr o"kZ ds fy, ys[kk ij lkafofèkd ys[kk ijh{kdksa
dh fVIif.k;ksa@voyksduksa ij izcUèku dk tokc

REPLIES OF THE MANAGEMENT TO THE COMMENTS/OBSERVATIONS OF THE
STATUTORY AUDITORS ON THE ACCOUNTS FOR THE YEAR ENDED 31 ST MARCH,  2006.

lkafof/kd ys[kk ijh{kdks a dh fVIif.k;ks a izcU/ku dk tokc
Comments/Observations of the Statutory Replies of the Management

4- mi;qZDr iSjk&3 esa lanfHkZr vuqyXud esa dh xbZ
gekjh fVIif.k;ksa ds vykok fuEufyf[kr /;ku
vkdf"kZr fd;k tkrk gS%&

4. Further to our comments in the Annexure
referred to in paragraph – 3 above attention
is invited to :

4-1 o"kZ 2002&03 ds nkSjku izLrqr  fd;s x;s fooj.kksa
vkSj gesa nh xbZ lwpuk ,oa Li"Vhdj.kksa ds vuqlkj
dEiuh ds ikl yxHkx 840-66 ,dM+ tehu gS tks
le;&le; ij [kjhnh xbZ@vFkok izkIr dh
xbZA ;g crk;k x;k fd bl tehu esa ls 635-86
,dM+ dk iV~Vk ys fy;k x;k gS vkSj 'ks"k 204-80
,dM+ dk iV~Vk fy;k tkuk vHkh ckdh gSA bl
tehu esa 1ch&2 ds&2&7,y dh og tehu Hkh
'kkfey gS tks yht gksYM vk/kkj ij [kjhnh xbZ
vkSj yht lkSns ds fy, 1-99 yk[k #i;s dk
Hkqxrku fd;k x;k rFkk bl tehu ds fodkl ij
8-84 yk[k #i;s O;; fd;s x;sA bl tehu dh
dqy dher 10-83 yk[k #i;s vkadh xbZ gSA

4.1 As per details produced during 2002-03 and
according to the information and
explanations given to us, the company
possesses land measuring about 840.66
acres purchased and/or procured otherwise
from time-to-time. Out of above, as stated,
pattas were received for 709.64 acres
(Previous year 635.86 acres) of land leaving
behind 131.02 acres (Previous year 204.80
acres) of land for which pattas are yet to be

vf/kdka'k VkbVy MhM ¼2143ch&vks-ds-&12-5,y½
ch-oh-,Q-lh-,y- ds uke djk fn;k x;k gSA 'ks"k
ds fy, dkjZokbZ izfØ;k esa gSA

Major portion of Title Deed (2143 B – 0K –

12.5 L) Made in the name of BVFCL.  For the

rest action  Is in process.
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received. The above land includes 1B-2K-
7L of land procured on lease-hold basis for
which Rs. 1.99 Lac was paid as
consideration for lease and balance Rs. 8.84
Lacs were incurred for development of the
said land. The total cost works out at Rs.
10.83 Lacs.

o"kZ 2002&03 ds nkSjku dEiuh us ^^fuxeu iwoZ
vof/k ls lEcfU/kr lek;kstu** [kkrk }kjk [kjhnh
xbZ Hkwfe dh ykxr vkSj iwoZ ds o"kksZa esa mlds
fodkl ij vk;s ykxr ys[kk ds :i esa 166-12
yk[k #i;s okil fy[kk ¼fjVu cSd fd;k½ gSA
Hkwfe dh ykxr 31-03-2002 dks lekIr o"kZ ds
ys[kkadu esa ek= #0 6@& n'kkZ;h xbZ gSA mi;qZDr
#i;s 166-12 yk[k dk lek;kstu djrs le;
dEiuh dks 10-83 yk[k #i;s esa ls vkxs #i;s 8-
84 yk[k ¼fodkl ykxr½ ds :i esa okil fy[kuk
pkfg, Fkk tks u rks 2002&03] 2003&04] 2004&05
vkSj u gh ys[kk ijh{kk o"kZ ds nkSjku fd;k x;kA
bl lEcU/k esa ̂ ^egRoiw.kZ ys[kk uhfr;ka** ls lEcfUèkr
vuqlph 28 dk iSjk 2 ¼v½ lanfHkZr gSaA

During 2002-03 the company written back Rs.
166.12 Lacs through “Adjustment relating to
Pre-incorporation period” Account being cost
of land procured and development cost
thereon  incurred in earlier years shown at
Rs. 6/= only upto the accounting year ended
31.03.2002. While making adjustment for
above Rs. 166.12 Lacs the company should
have further written back Rs. 8.84 Lacs
(Development Cost) out of Rs. 10.83 Lacs
which was neither done during 2002-03,
2003-04, 2004-05 and nor during the year
under audit. In this respect para – (2) (v) of
Schedule – “28” related to “Significant
Accounting Policies” is referred.

1ch&2ds&7,y tehu dh yht tks 30 o"kksZa ds
fy, crkbZ xbZ gS] dh vof/k igys gh lekIr gks
pqdh gS tSlk fd o"kZ 2002&03 ds ys[kk ijh{kk esa
of.kZr gS] vkSj tkjh gSA dEiuh dks blds uohdj.k
ds fy, mi;qDr dne mBkus dh vko';drk gSA

tSlk fd foxr o"kZ lykgdkj }kjk fof/kd lykg
fn;s tkus ij vf/kd jkf'k fjVu cSd fn[kkbZ xbZ gS]
fdUrq pwafd #0 10-83 yk[k esa ls #0 8-84 yk[k
¼fodkl [kpZ½ jkbV cSd dks fjVu cSd ugha fd;k tk
ldrk D;ksafd os vkmV vkWQ ikWdsV ,Dlisalst gSa
vkSj mfpr <ax ls ykHk ,oa gkfu ys[kk esa Mkys x;s
gSaA

The write back of excess amount as in the
previous year has been shown according to
Legal opinion given by the Consultant but as
the write back of Rs. 8.84 lakhs (development
cost) out of Rs. 10.83 lakhs cannot be written
back as they are out of pocket expenses and
are correctly charged to Profit  & Loss
Account.

yht uohdj.k ds fy, izkFkZuk i= ljdkj dks
fn;k x;k gS tks izfØ;k esa gSA
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The lease for 1B-2K-7L land has been stated
to be for thirty years which has already
expired as explained during audit for 2002-
03 and continues. The company has already
taken necessary steps for renewal of the
same.

dEiuh dks pkfg, fd 'ks"k Hkwfe dks lHkh ljdkjh
vfHkys[kksa esa fgUnqLrku QfVZykbtj dkWiksZjs'ku
fy0 ¼,p-,Q-lh-,y-½ dh txg vius uke fu;fer
djkus ds fy, vko';d dne mBk;sA

The company should further take necessary
steps to regularize the remaining land in its
own name in Govt. records in place of
Hindustan Fertilizer Corporation Limited
(HFCL).

4-2 ,p-,Q-lh-,y- ds uke ij nks pkyw [kkrs vHkh Hkh
py jgs gSaA bu [kkrksa esa uke cnyus dh vko';d
dkjZokbZ fd;s tkus dh vko';drk gSA

4.2  Two current accounts still exist in the name
of HFCL. Necessary action is needed to
change the name in these current accounts.

4-3 iwathxr LVkslZ vkSj vU; LVkslZ vkSj Lis;lZ ds
ekeys esa] ftls izcU/ku }kjk r; fd;k x;k gS
vkSj ljIyl vFkok MsM ljIyl ?kksf"kr fd;k
x;k gS vkSj ftldh dqy jkf'k #0 374-65 yk[k
¼foxr o"kZ 387-40 yk[k½ gksrh gS] ds fuiVku ij
gksus okyh laHkkfor gkfu dh lhek dk vkdyu
ugha fd;k x;k gSA vr% ge bl laca/k esa fd;s
x;s izko/kkuksa dh i;kZIrrk ij fVIi.kh djus esa
vleFkZ gSaA rFkkfi] bl [kkrs esa 31-03-2006 rd
izko/kku #0 243-52 yk[k ¼foxr o"kZ 251-81 yk[k½
tks izkdyu ij #0  374-85 yk[k ¼foxr o"kZ 387-
40 yk[k½ dk 65% gSA

4.3 In case of items of Capital Stores and Other
Stores and Spares ascertained and declared
by the management as surplus or dead
surplus aggregating to Rs. 374.65 Lacs
(Previous year – Rs. 387.40 Lacs), the extent
of possible loss on disposal of the same has
not been assessed and hence, we are unable

For renewal of lease prayer has been made
to the Govt, which is in process.

ekeyk izfØ;k ds v/khu gSA

Matter is under process.

pkyw [kkrs dks ch-oh-,Q-lh-,y- ds uke ij varj.k
dh dkjZokbZ dh tk jgh gSA

Action for transferring the current account in
the name of BVFCL is being taken.

vfrfjDr@csdkj vfrfjDr Hk.Mkjksa vkSj Lis;jksa
dk oxhZdj.k vkSj ,slh oLrq&lwph dk fu"iknu
,d lrr~ izfØ;k gSA ,slh oLrq&lwph ds fuiVku
ls gkfu ds fy, ys[kk esa i;kZIr izko/kku fd;k
x;k gSA fQj Hkh ;fn dksbZ gkfu gks rks mls
fuiVku ds o"kZ esa lek;ksftr dj fy;k tk;sxkA

The classification of stores and spares as
surplus / dead surplus and disposal of such
inventory is a continuous process. For
possible losses on disposal of such inventory
sufficient provisions has made in the
accounts. Further, if any losses, shall be
adjusted in the year of disposal.
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to comment on the adequacy of the provision
kept. However, the provision on this account
as on 31.03.2006 stands at Rs. 243.52 Lacs
(Previous year – Rs. 251.81 Lacs) being 65%
of Rs. 374.65 Lacs (Previous year – Rs.
387.40 Lacs) on estimate.

dEiuh us #- 291-75 yk[k ¼foxr o"kZ #- 639-05
yk[k½ ewY; ds fpfUgr enksa ij tks 20 o"kZ ls vf/
kd o"kksZa rd gVk, tkus okys ugha gS] ds fy, #-
189-64 yk[k dk izko/kku j[kk gSA ¼foxr o"kZ #-
415-38 yk[k½ tks mldk 65% gksrh gSA

The company has further kept provision of
Rs.189.64 lacs (Previous Year – Rs.415.38
lacs) on items identified to be not moved for
more than 20 years amounting to Rs.291.75
lacs (Previous Year – Rs. 639.05 lacs) being
65 % thereof.

uke:i&A ¼veksfu;k&A½ la;a= ls lEcfU/kr #-
157-38 yk[k ewY; ds Hk.Mkjksa vkSj vfrfjDr iqtksZa
dks izcU/ku us LFkfxr j[kk gS ftlds fy, ,d
vuqeksfnr ewY;kadudrkZ }kjk #- 67-35 yk[k
dher vkadh xbZ gSA ys[kk esa #- 90-03 yk[k dk
mi;qDr izko/kku j[kk x;k gSA

Further, stock of stores and spares related
to Namrup I (Ammonia – I) plant valued at
Rs. 157.38 lacs has been held by the
company for which realizable value has been
ascertained at Rs. 67.35 lacs by an Approved
Valuer. Suitable provision for Rs. 90.03 lacs
has been kept in the Accounts.

o"kZ ds vUr rd #- 1275-68 yk[k ewY; ds
pyk;eku@vpyk;eku Lyks Hk.Mkjksa vkSj vfrfjDr
iqtsZa] tks 10 o"kksZa ls vf/kd fdUrq 20 o"kksZa ls de
vof/k rd ds fy, j[ks x;s gSa] ftl ij viz;qDr
ds fy, ys[kk esa dksbZ izko/kku ugha j[kk x;k gSA

Stock of Slow – moving / Non – moving Stores
& Spares held for more than 10 years but
less than 20 years amounts to Rs. 1275.66
lacs as at the year end on which no provision
for obsolescence has been kept in Accounts.
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blds vykok] iwathxr LVkslZ ds LVkWd vkSj vU;
LVkslZ vkSj Lis;lZ ds fy, izcU/ku us fuEufyf[kr
lwpuk nh gS%&

Further, for stock of Capital Stores and other
Stores & Spares the management has
furnished following information:

ewfoax ¼1 o"kZ ds vUnj½ #0 431-98 yk[k

¼foxr o"kZ& #0 515-29 yk[k½

Lyks ewfoax ¼2 ls 3 o"kksZa ls vf/kd½ #0 584-44 yk[k
¼foxr o"kZ& #0 189-52 yk[k½

ukWu ewfoax ¼3 o"kZ vkSj vf/kd½ #0 3500-93 yk[k
¼foxr o"kZ& #0 4028-02 yk[k½

Moving
(within the year) Rs. 431.98 Lacs

(Previous Year – Rs. 515.29 Lacs)

Slow moving

(above 2 to 3 yrs) Rs. 584.44 Lacs
(Previous Year – Rs. 189.52 Lacs)

Non moving

 ( 3 yrs. and above) Rs. 3500.93 Lacs
(Previous Year – Rs. 4028.02 Lacs)

dEiuh us vkxs lwfpr fd;k gS fd uke:i&A] AA
vkSj AAA ls lEcfU/kr lh/ks Hk.Mkj fpfUgr fd;s
x;s vkSj mudk ewY; #0 2923-31 yk[k ¼foxr
o"kZ #- 3110-15 yk[k½ vkadk x;kA vk;qokj
czsd&vi fuEu izdkj gSa%&

The company has further informed that
stores directly relatable to Namrup-I, II & III
were identified and valued at Rs. 2923.31
Lacs (previous year – Rs. 3110.15 lacs). The
age-wise break-up is as under :-

3 o"kksZa ds nkSjku pyk;eku #- 569-77 yk[k
¼foxr o"kZ #- 298-46 yk[k½

3 o"kZ ls 10 o"kksZa ds vUnj #- 786-12 yk[k
pyk;eku
¼foxr o"kZ #- 856-15 yk[k½
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10 o"kZ ls 20 o"kkZa ds vUnj pyk;eku #- 1275-66 yk[k
¼foxr o"kZ #- 1316-49 yk[k½

20 o"kZ ls vf/kd vpyk;eku #- 291-76 yk[k
¼foxr o"kZ #- 639-05 yk[k½

Moved upto 3 years Rs. 569.77 Lacs

(Previous Year – Rs. 298.46 Lacs)

Moved within 3 year to 10 years Rs. 786.12

Lacs (Previous year – Rs. 856.15 lacs)

Moved within 10 year to 20 years Rs. 1275.66

Lacs (Previous Year – Rs. 1316.49 lacs)

Not moved for more than 20 years  Rs. 291.76

Lacs (Previous Year – Rs. 639.05 lacs)

4-4 fofo/k ysunkjksa ds ckjs esa i;kZIr iqf"Vdj.kksa ds
miyC/k u gksus ls fd os y?kq vkS|ksfxd miØe gSa
vFkok ugha] dEiuh us vuqlph ^^29** ds uksV la0
4 esa tks izdVu fd;k gS] ml ij fo'okl dj
fy;k x;k gSA

4.4 Due to non-availability of appropriate
confirmations from the Sundry Creditors
regarding their being small scale industrial
undertakings or otherwise, the disclosure
made by the company, in Note No. 4 of
Schedule “29” has to be relied upon.

4-5 dEiuh }kjk vuqlwph ^29* dh fVIi.kh la- 11 esa
fd;s x;s izdVu ds Øe esa ,p-,Q-lh-,y- ds lkFk
ys[kk dk feyku ugha gksus ds dkj.k ;k rks o"kZ ds
fy, ykHk@gkfu ;k dEiuh ds dk;Zdykiksa dh
fLFkfr ds oxhZdj.k dks izHkkfor djus okys vko';d
lek;kstu vYi of.kZr ;k vfr of.kZr jg x;s gSaA

4.5 In continuation to the disclosure made by the
company in Note No. 11 of Schedule “29”,
due to non-reconciliation of account with
HFCL, necessary adjustments effecting
either Profit / Loss for the year or classification
of state of affairs of the company remains
under or over stated.

vuqlwph 29 ds iSjk 4 esa i;kZIr [kqyklk fd;k
x;k gSA

Adequate disclosure has been made in para-
4 of  schedule –29.

,p-,Q-lh-,y- ds lkFk dEiuh ys[kk dk vkUrfjd
feyku fd;k tk jgk gSA

Reconciliation of Inter Company Accounts
with HFCL  is going on.
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4-6 veksfu;k la;a=&1 flrEcj 2002 ls cUn gS vkSj
#0 3889-81 yk[k ¼foxr o"kZ #- 3883-37 yk[k½
vc rd bl ij [kpZ fd;k tk pqdk Fkk] dks
fuEufyf[kr ds vUrxZr Mkyk x;k gS%&

¼1½ LFkkbZ ifjlEifRRk;ksa esaA #- 1444-34 yk[k

¼2½ vkcaVu gksus rd fuekZ.k ds
nkSjku O;; ;k dk;Z'khy
iwath ds en esaA #- 2445-27 yk[k

4.6 The Namrup – I (Ammonia Plant-is closed
since September, 2002 and a sum of Rs.
3889.81 Lacs (Previous Year - Rs. 3883.37
lacs) were spent so far which has been
booked as under :-

(1) In Fixed Assets Rs. 1444.34 Lacs

(2) Expenditure during
construction Pending
Allocation or under
the head Capital Work-In
Progress Rs. 2445.47 Lacs

pwafd ;g la;a= vO;ogk;Z@vkfFkZd :i ls ?kkVs
dk ekuk x;k gS] ¼vuqlwph&29 dh fVIi.kh la0
6½] lEiw.kZ /kujkf'k #0 3657-89 yk[k ds [kkrk
ewY; ds gn rd gzkflr gkfu dh lEHkkouk gSA
bl ewY; esa ls bldh [kjkc fLFkfr ds dkj.k ,d
vuqeksfnr ewY;kadudrkZ }kjk fu/kkZfjr #- 1308-
59 yk[k de gks x;k gS vFkkZr~ #- 2349-30 yk[k
jg x;k gSA

Since this plant is considered non viable/
uneconomical (Note No. 6 of Schedule – 29),
there is a possibility of impairment loss to the
extent of book value of Rs.3657.89 lacs less
its value under redundant condition as
ascertained by an approved valuer at Rs.
1308.59 lacs i.e. Rs.2349.30 lacs.

vuqlwph 29 ds iSjk 6 esa i;kZIr [kqyklk fd;k
x;k gSA

Adequate disclosure has been made in para
6 of Schedule –29.

Hkfo"; esa blds izpkyu ;k oSdfYid mi;ksx ;k
cUn djus lEcU/kh Hkkjr ljdkj dk fu.kZ; yfEcr
gS ftldk ewY;kadu vuqeksfnr ewY;kadudrkZ eSllZ
ds-Mh- dksgyh }kjk ,-,l-&28 ds vUrxZr fd;k
x;k gSA fjiksVZ ds vuqlkj uke:i&A la;a= dk
cktkj ewY; [kkrk ewY; ls vf/kd gS vkSj blhfy,
la;a= dks csdkj ?kksf"kr ugha fd;k x;k gS rFkk
fdlh Hkh izko/kku ij fopkj ugha fd;k x;k gSA
¼lanHkZ vuqlwph&29 dk iSjk 6½

Pending decision of GOI about future
operation  Or for alternative use or closure,
its valuation has Been done under AS – 28
by M/S. K  D Kohli  Associates, New Delhi,
approved valuers. As per report  market value
of Namrup -  I  plant is more than its book
value & as because the plant has not been
declared redundant no provision has been
considered.  (Ref. Para 6 of Sch. - 29)
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CITIZENS’ CHARTER

Preamble

This Charter is a declaration of our mission,
objectives, values, commitments, standards and
our expectations from others.

Mission

= To produce fertilizer efficiently, economically
and in environment friendly manner.

= To established itself as profit making
enterprises

= To work for all round improvement of the
strategically important North Eastern parts of
the country.

= To diversify into production of other industrial
products.

= To provide balanced economic growth in the
region.

Objective

BVFCL has the following objectives:

= To take up and implement schemes for
energy savings.

= To continuously improve plant operation
safety.

= To attain high level of capacity utilisation.

= To continuously upgrade the quality of human
resources of the company and promote
organizational development.

Values

We shall carry out our functions and duty with
utmost :

czãiq= oSyh QfVZykbt+j dkWiks Zjs'ku fyfeVsMczãiq= oSyh QfVZykbt+j dkWiks Zjs'ku fyfeVsMczãiq= oSyh QfVZykbt+j dkWiks Zjs'ku fyfeVsMczãiq= oSyh QfVZykbt+j dkWiks Zjs'ku fyfeVsMczãiq= oSyh QfVZykbt+j dkWiks Zjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

ukxfjd ?kks"k.kk i=
izLrkouk

;g ?kks"k.kk i= gekjs y{;] mn~ns';] ewY;]
opuc)rkvksa] ekud vkSj vU; O;fDr;ksa ls gekjs
izfr vis{kkvksa dh ?kks"k.kk gSA

y{;
= moZjdksa dk mRiknu n{krkiwoZd] fdQk;rh :i ls

vkSj i;kZoj.k lg;ksxh rjhds ls djukA

= vius vkidks ykHk dekus okys m|e ds :i esa
LFkkfir djukA

= j.kuhfrd :i ls egRoiw.kZ ns'k ds iwoksZRrjh fgLls
ds lokZaxh.k fodkl ds fy, dk;Z djukA

= vU; vkS|ksfxd mRiknksa ds mRiknu esa fofo/krk
ykukA

= {ks= esa larqfyr vkfFkZd fodkl iznku djukA

mn~ns';

ch-oh-,Q-lh-,y- ds fuEufyf[kr mn~ns'; gSa%&

= ÅtkZ cpr ds fy, ;kstukvksa dks viukuk vkSj

mldks ykxw djukA

= la;a= izpkyu lqj{kk esa fujUrj lq/kkj djukA

= {kerk mi;ksx ds mPp Lrj dks izkIr djukA

= dEiuh ds ekuo lalk/ku dh xq.koRrk esa fujUrj
òf) djuk vkSj laxBukRed fodkl dks izksRlkgu
djukA

e wY;

ge vius dk;Z dyki vkSj drZO;ksa dks iwjh
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= Sincerity

= Speed

= Equity

= Integrity

= Transparency and without any fear or favour.

Standards

= We have set up upon ourselves the
standards for all transactions with you. We
undertake that in case of likely or inevitable
delay, we shall promptly communicate the
same to the party concerned.

Our Commitments

We commit to:

= Produce and distribute quality fertilizers
conforming to the specifications.

= Timely distribution of our fertilizers to ensure
consumer satisfaction.

= Continual upgradation of Technology and
Development of Human Resources.

= Strict adherence to the prescribed Safety,
Health and environmental Protection
Standards.

SERVICE EXTENDED TO THE
CUSTOMERS/CITIZENS’

Training is imparted to the farmers free of cost by

the Company in village/block level for balanced

use of fertilizers for improving productivity.

FOLLOWING GRIEVANCES REDRESSAL
MACHANISM HAS BEEN CONSTITUTED IN
THE COMPANY.

1. Employees Grievance Redressal Committee

2. Township Welfare Committee

= fu"Bk
= xfr
= lekurk
= bZekunkjh
= iknf'kZrk ds lkFk fcuk fdlh Hk; ;k i{kikr ds

lkFk vkxs c<+k;saxs

ekud

= geus vkids lkFk lHkh ysu&nsu esa viuk ekud

fu/kkZfjr fd;k gSA ge opu nsrs gSa fd ,sls ekeys

esa ;k vokafNr foyEc dh fLFkfr esa ge lEcfU/kr

ikVhZ dks rqjUr lwfpr djsaxsA

gekjh opuc)rk,a

ge fuEufyf[kr ds fy, opu nsrs gSa%&

= xq.koRrk iw.kZ moZjdksa dks ekun.Mksa dh iqf"V
lfgr mRiknu vkSj forj.k djukA

= miHkksDrk dh larqf"V dks lqfuf'pr djus ds fy,
vius moZjdksa dk le; ls forj.k djukA

= fujUrj izkS|ksfxdh dk mUu;u vkSj ekuo lalkèkuksa
dk fodkl djukA

= fu/kkZfjr lqj{kk] LokLF; vkSj i;kZoj.k lqj{kk ekudksa
dk ǹ<+rkiwoZd ikyu djukA

xzkgdks a@ukxfjdks a dk s iznku dh xbZ
lsok, a

mRikndrk c<+kus ds fy, fdlkuksa dks xzke@CykWd

Lrj ij moZjdksa ds larqfyr mi;ksx ds fy,

dEiuh }kjk eqr esa izf'k{k.k fn;k tkrk gSA

dEiuh esa f'kdk;rsa nwj djus djus ds
fy, fuEufyf[kr iz.kkyh dh LFkkiuk
dh xbZ gS%&

1- deZpkfj;ksa dh f'kdk;rsa nwj djus ds fy, lfefrA

2- miuxjh ¼Vkmuf'ki½ dY;k.k lfefrA
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3. Information Under The Right To Information
Act, 2005

4. Customer Grievances Redressal Cell

5. Complaints involving redressal for bribes or

financial irregularities, public may approach

to the Chief Vigilance Officer of the Company

TIME LIMIT FOR DISPOSAL OF
GRIEVANCES

a. Issue of acknowledgement /interim reply to
petitioner 2 weeks

b. Forwarding of the grievance petition to the
concerned authority 3 weeks

c. Final disposal of the grievance petition
2 months

EXPECTATION FROM CUSTOMERS/
CITIZENS

We expect from the customers / citizens to be
reasonable and prompt in exercising your rights
and obligations in all your transactions with the
company without extending inducement of any
kind and not raising any frivolous issues.

a. Timely feed back of information about the
product purchased by the customer, its
quality, weight, etc.

b. Suggestion for further improvement.

3- lwpuk ds vf/kdkj vf/kfu;e] 2005 ds vUrxZr
lwpukA

4- xzkgd f'kdk;r nwj djus ds fy, lsyA

5- fj'or ;k foRrh; vfu;ferrkvksa ls lEcfU/kr
f'kdk;rsa nwj djus ds fy, turk dEiuh ds eq[;
lrdZrk vf/kdkjh ls lEidZ dj ldrh gSaA

f ' kd k;rk s a  d s  fuiV ku d s  fy,
le;&lhek

¼d½ vkosnudrkZ dks ikorh fuxZr djuk @ vkUrfjd
tokc nsuk 2 lIrkg

¼[k½ f'kdk;r izkFkZuk i= dks lEcfU/kr izkf/kdkfj;ksa ds
ikl vxzsflr djuk 3 lIrkg

¼x½ f'kdk;r izkFkZuk i= dk vfUre fuiVku
2 ekg

xzkgdks a@ukxfjdks a ls vis{kk,a

ge xzkgdksa@ukxfjdksa ls vis{kk j[krs gSa fd vki
dEiuh ds lkFk ysu&nsu esa vius vf/kdkjksa vkSj nkf;Roksa
dk iz;ksx djrs gq, fcuk fdlh izdkj ds izyksHku ds
foosdlEer vkSj pqLr jgsa rFkk fdlh rqPN eqn~ns dks
ugha mBk;saxsA

¼d½ xzkgdksa }kjk [kjhns x;s mRikn] mldh xq.koRrk
vkSj otu bR;kfn ds ckjs esa le; ls lwpuk nsukA

¼[k½ vkxs lq/kkj ds fy, lq>koA
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MANAGEMENT DISCUSSION AND
ANALYSIS REPORT
(Forming part of Director’s report)

The Board of Directors is pleased to present
the business analysis and outlook for
Brahmaputra Valley Fertilizer Corporation
Limited based on the current Government
policies and market conditions. The
company’s entire business is manufacturing
and sale of fertilizers.

1. INDUSTRY SCENARIO

The Fertilizer sector has played a very vital
and important role in the development of
agriculture sector and in making India self-
sufficient in food. The fertilizer policies of the
government have over the years contributed
to increase in consumption of fertilizers and
thereby improved productivity at the farms.

The fertil izer sector continues to be
controlled by the Govt. of India. The
Government controls the MRP of the
fertilizers and it has been pegged at a low
level to benefit the farmer. The Government
gives the difference between the cost of
production and the MRP as subsidy to the
manufacturer. The methodology of
computing subsidy in case of Urea/ DAP and
complex fertilizers is prescribed in the
Government policies.

The Govt. of India has implemented New
Pricing Policy w.e.f.1st April, 2003 and
announced three major policies in January,
2004 on investment in urea fertilizer industry
in following matters :

i) To convert existing fuel-oil/ Naphtha based
Urea units to natural gas/ Liquefied natural
gas as feedstock/ fuel.

ii) A policy for de-bottlenecking/ revamping/
modernization of existing urea plants.

i zcU/ku ppk Z fo'ys" k.k i z fro snu
¼funs'kdksa dh fjiksVZ dk vax cuus
okyh½

funs'kd e.My ljdkj dh orZeku uhfr;ksa vkSj
cktkj dh fLFkfr;ksa ij vk/kkfjr czãiq= oSyh
QftZykbtj dkWiksZjs'ku fyfeVsM ds dkjksckj dk
fo'ys"k.k vkSj n`f"Vdks.k izLrqr djrs gq, g"kZ
O;Dr djrk gSA dEiuh dk lEiwiZ.k dkjksckj
moZjd dk mRiknu vkSj fcØh gSA

1 - m|ksx ifjn`';

moZjd {ks= us d`f"k {ks= ds fodkl vkSj Hkkjr
dks [kk|kUu esa vkRefuHkZj cukus esa vge ,oa
egRoiw.kZ Hkwfedk fuHkk;h gSA ljdkj dh moZjd
uhfr;ksa us o"kksZa rd moZjdksa dh [kir c<+kus vkSj
mlds }kjk [ksrksa esa mRikndrk c<+kus esa ;ksxnku
fn;k gSA

moZjd {ks= dk Hkkjr ljdkj }kjk fu;af=r jguk
tkjh gSA ljdkj moZjdksa ds ,e-vkj-ih- dk fu;a=.k
djrh gS vkSj fdlkuksa dks ykHk igqapkus ds fy,
bls U;wure Lrj ij j[kk x;k gSA ljdkj
fuekZrkvksa dks mRiknu ykxr vkSj ,e-vkj-ih- ds
chp ds vUrj dks vFkZlgk;rk ds :i esa iznku
djrh gSA ;wfj;k@Mh-,-ih- vkSj fefJr moZjdksa
ds ekeys esa vFkZlgk;rk dh x.kuk dk rjhdk
ljdkj dh uhfr;ksa esa fu/kkZfjr gSA

ljdkj us 1 vizSy 2003 ls ubZ ewY; fu/kkZj.k
uhfr dks ykxw fd;k gS vkSj ;wfj;k moZjd m|ksx
esa fuos'k ij tuojh 2004 esa fuEufyf[kr ekeyksa
esa rhu cM+h uhfr;ksa dh ?kks"k.kk dh gS%&

¼1½ orZeku bZa/ku vkW;y@ukFkk vk/kkfjr ;wfj;k ,ddksa
dks izkd`frd xSl@nzohd`r izkd`frd xSl dks
QhM LVkWd@bZa/ku ds :i esa cnyukA

¼2½ orZeku esa fLFkr ;wfj;k la;a=ksa ds vojks/kksa dks nwj
djus] uohdj.k djus@vk/kqfudhdj.k djus dh uhfrA

vuqyXud&IV
ANNEXURE-IV



- 44 -

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

+

iii) A Pricing Policy for investment in new
projects of urea.

The recommendations of the task force
under the chairmanship of Dr. Y.K.Alagh and
the government’s decision thereon on the
pricing policy for urea beyond 1st April, 2006
shall be relevant to the future scenario.

2. INDUSTRY STRUCTURE AND
DEVELOPMENT:

Urea as a major source of nitrogen continued
to dominate the scene of nitrogenous
fertilizers consumption in the country. Urea
at present is the only controlled fertilizer and
has a major share of consumption in the
country. All other fertilizers put together are
consumed in lesser quantity than urea. Urea
is covered under Essential Commodity Act
(ECA) and the Government issues
movement orders under ECA to different
manufacturers. Under ECA, the Government
also declares statutory price of urea for sale.
Urea import and export is also highly
restricted.

I. Present Demand-Supply Scenario

Urea has recorded a Compound Annual Rate
of Growth (CARG) in consumption of 3.1
percent during the period of 1990-91 to 2005-

¼3½ ;wfj;k dh ubZ ifj;kstukvksa esa fuos'k ds fy, ,d
ewY; fu/kkZj.k uhfrA

MkW- okbZ- ds- vy?k dh v/;{krk ds v/khu VkWLd
QkslZ dh vuq'kalkvksa vkSj ml ij ;wfj;k ds ewY;
fu/kkZj.k ds fy, ljdkj dk fu.kZ; 1 vizSy 2006
ds ckn Hkfo"; ds ifjizs{; esa laxr gksxkA

2 - m|ksx lajpuk vkSj foLrkj

ukbVªkstu dk cgqr cM+k lzksr gksus ds dkj.k ns'k esa
ukbVªkstu okys moZjdksa dh [kir ds ifjǹ'; esa ;wfj;k
dk opZLo tkjh gSA orZeku esa ;wfj;k ,dek= fu;af=r
moZjd gS vkSj ns'k Hkj esa bldh c̀gn [kir gSA vU;
lHkh moZjdksa dks feyk nsus ij Hkh mudh [kir ;wfj;k
ls de gSA ;wfj;k vfuok;Z oLrq vf/kfu;e ¼bZ-lh-,-½
ds vUrxZr 'kkfey gS vkSj ljdkj fofHkUu fuekZrkvksa
dks bZ-lh-,- ds vUrxZr vkokxeu vkns'k tkjh djrh
gSA bZ-lh-,- ds vUrxZr ljdkj ;wfj;k dh fcØh ds
fy, lkafof/kd ewY; dh ?kks"k.kk djrh gSA ;wfj;k dk
vk;kr&fu;kZr Hkh fcYdqy izfrcaf/kr gSA

¼ I ½ orZeku ekax vkiwfrZ ifjn`';

;wfj;k us 1990&91 ls 2005&06 rd dh vof/k esa
3-1 izfr'kr [kir dk ;kSfxd okf"kZd fodkl nj
ntZ fd;k gSA ;|fi gekjs ns'k esa moZjd dh

;wfj;k dh [kir vkSj mRiknu ds chp xSi ¼#½
Gaps between Consumption & Production of Urea ( #)

0000 Vu lkexzh
(‘000 tonnes of material)

o"k Z [kir mRiknu x Si [kir ds izfr'kr ds :i esa xSi
Year Consumption Production Gap Gap as % of Consumption

1960-61 14.3 11.8 -2.5 17.48
1970-71 1178.3 1096.2 -77.8 6.62
1980-81 6044.8 3348.2 -2660.6 44.01
1990-91 14076.5 12835.9 -1240.6 8.81
2000-01 19186.5 19623.8 +473.3 +2.47
2004-05 20665.2 20239.2 -426.0 1.48
2005-06 22171.0* 20105.1 -2065.9 9.32

* vufUre
* provisional
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06. Though the level of fertilizer consumption
in our country has all along been very low,
the indigenous production of urea has always
been lagging behind the consumption
requirement except in the year 2000-01.

II. Projected Demand-Supply Scenario

The present and projected demand supply
gap for urea in the country’s four fertilizer
zones are given as under:

[kir dk Lrj ges'kk ls cgqr de jgk gS] ;wfj;k
dk ns'kh mRiknu o"kZ 2000&2001 dks NksM+dj
ges'kk [kir vko';drk ds chp de iM+rh jgh
gSA

¼II ½ izLrkfor ekax & vkiwfrZ ifjn`';

ns'k ds pkj moZjd {ks=ksa esa ;wfj;k ds fy, orZeku
vkSj izLrkfor ekax vkiwfrZ esa xSi dks uhps fn;k
x;k gS%&

{ks=okj ;wfj;k vf/k'ks"k ¼$½ gzkl ¼&½ ¼#½
Zone-wise Urea Surplus (+)/ Deficit (-)  ( #)

¼000 Vu½
(‘000 tonnes)

{k s= 2004&05 2008&09 2011&12 2013&14 2014&15
 Zone 2004-05 2008-09 2011-12 2013-14 2014-15

iwo Z
East -2894 -3374 -3721 -3970 -4101

mRrj
North -1166 -1980 -2671 -3377 -3747

nf{k.k
South -  707 -1338 -1222 -1513 -1666

if'pe
West 4341 3573 2975 2545 2320

vf[ky Hkkjrh;
All India - 426 -3118* -4639* -6315* -7193*

* ¼&½ ?kkVk dks n'kkZrk gS vkSj ¼$½ ;wfj;k vkiwfrZ dks vf/k'ks"k esa n'kkZrk gSA
·  (-) indicates deficit and (+) indicates surplus in urea supply

* vks-,e-vkbZ-,Q-lh-vks- ls 1652 gtkj Vu ;wfj;k dh vkiwfrZ NksM+djA
·  Excludes supply from OMIFCO 1652 thousand tonnes of urea

# MkVk ih-Mh-vkbZ-,y- ls fy, x, gSaA
# Data taken from PDIL

The above data indicates that there will be no
major shifts in the urea balance position of any
of the four fertilizer zones in the country till the
end of 2014-15; the Eastern, the Northern and

mi;qZDr MkVk n'kkZrk gS fd ns'k ds fdlh Hkh
pkj moZjd {ks=ksa esa ;wfj;k laaaarqyu dh fLFkfr
dk dksbZ cgqr cM+k ifjorZu 2014&15 ds vUr
rd ugha gksus tk jgk gS( iwohZ] mRrjh vkSj
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the Southern zones will continue to be in deficit
and only the Western zone have sizeable
surpluses as at present though the surplus
will lead to decline with time.

Eastern Zone, where the company’s plants are
located, has a consumption of urea is almost
3 million tonnes of per annum. Presently, only
BVFCL’s Namrup fertilizer plants are in
operation in the eastern zones with a capacity
of 5.50 lakh tonnes per annum. The
performance of this unit is also not
satisfactory. The major share of demand of
the zone is being met by plants located in the
northern and southern zones of the country.

Company is under consideration for setting
up a new grass root modern technology
fertilizer plant in Namrup in the state of
Assam, which will reduce the growing
demand- supply gaps for fertilizer urea in
eastern zone and to minimize import
dependence to fill the supply-gap. Indirectly,
by producing the fertilizer within the
consumption region, it will lessen the
pressure on the long distance transport
network as well as the transport cost involved
in such long distance movement between
production units and the consuming points

3.    REVAMP PROJECT

Namrup revamp project was to be completed
in three phases in Namrup-I, Namrup-II and
Namrup-III Plants separately. The jobs in the
Namrup-I was put off midway on economic
considerations and non-availability of gas to
the desired quantity to run all the plants
together.

The Namrup-III Plant after completion of
revamp activities was commissioned on
March 25, 2002 and the plants have been
producing at fairly stable load depending on
the availability of Natural Gas from M/s Oil
India Ltd. A few independent jobs are left out
from the revamp scheme which are planned
to be completed during the turnaround of the
plant in September/October, 2006.

nf{k.kh {ks= ?kkVs esa pyrs jgsaxs vkSj dsoy
if'peh {ks= esa mi;qDr vf/k'ks"k orZeku esa jgsxk
;|fi vf/k'ks"k le; ds lkFk de gksrk tk,xkA

iwohZ {ks= tgka dEiuh ds la;a= fLFkr gSa] ;wfj;k
dh izfr o"kZ [kir yxHkx 3 fefy;u Vu gSA
orZeku esa dsoy ch-oh-,Q-lh-,y- dk uke:i
moZjd la;a= iwohZ {ks= esa 5-50 yk[k Vu izfr o"kZ
dh {kerk lfgr izpkyu esa gSaA bl ,dd dk
fu"iknu Hkh larks"ktud ugha gSA {ks= dh ekax ds
vf/kdka'k fgLls dh iwfrZ ns'k ds mRrjh vkSj
nf{k.kh {ks=ksa esa fLFkr la;a=ksa }kjk dh tk jgh gSA

dEiuh vle jkT; ds uke:i esa ,d u, xzkl:V
vk/kqfud izkS|ksfxdh okys moZjd la;a= yxkus ij
fopkj dj jgh gS tks iwohZ {ks= esa moZjd ;wfj;k
dh c<+rh ekax&[kir vkiwfrZ fjDrrk ¼xSi½ dks
de djsxk vkSj vkiwfrZ xSi dh iwfrZ djds vk;kr
vkfJrrk dks U;wure djukA vizR;{k :i ls
[kir okys {ks= esa moZjd dk mRiknu djus ls
;g yEch nwjh ds ifjogu usVodZ ds lkFk&lkFk
mRiknu ,dd vkSj [kir okys fcUnq ds chp ,slh
yEch nwjh ds fy, 'kkfey ifjogu ds ncko vkSj
mldh ykxr dks Hkh de djsxkA

3 - uohdj.k ifj;kstuk

uke:i uohdj.k ifj;ktuk rhu vyx&vyx
uke:i&A] uke:i&AA vkSj uke:i&AAA rhu
pj.kksa esa iwjk fd;k tkuk FkkA uke:i&A esa dk;Z
chp esa gh vkfFkZd vk/kkj ij lHkh la;a=ksa dks
pykus ds fy, xSl dh okafNr ek=k dh vuqiyCèkrk
ds dkj.k jksd fn;k x;kA

uke:i&AAA la;a= uohdj.k xfrfof/k;ksa ds iwjk
gksus ds ckn 25 ekpZ 2002 dks pkyw fd;k x;k vkSj
la;a= eSllZ vkW;y bf.M;k fy0 ls izkd̀frd xSl
dh miyC/krk ij fuHkZj djrs gq, Li"Vr% LFkk;h
yksM ij mRiknu dj jgs gSaA dqN vkfJr dk;Z
uohdj.k ;kstuk ls NwV x, gSa ftudks la;a= dh
okf"kZd VuZ vjkm.M ds nkSjku flrEcj@vDVwcj
2006 esa iwjk djus dh ;kstuk cukbZ tk jgh gSA
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Namrup-II plant was commissioned during
the year and commercial production has been
declared with effect from 22nd November,
2005. Due to shortage of Natural Gas and
frequent breakdowns in the plant, the capacity
utilization remained low whereas energy
consumption is very high.

4. FUTURE PROSPECTS

Most of the shortcomings in Namrup-III Plants
are planned to be eliminated during the
proposed annual turnaround of the plants in
September/ October, 2006. Thereafter, it is
expected that higher-level capacity utilization
alongwith improved performance with respect
to energy consumption will be achieved
during the current financial year. After Annual
shut down, Namrup –III plants will be
operated at 100 % capacity, producing 2.70
lacs MT urea annually.

Shortcomings in Namrup-II group of plants
is proposed to be eliminated by investing
about Rs. 7.55 crores towards procurement
of spare rotor of ID Fan of Primary Reformer,
repair of Synthesis Gas Compressor turbine,
repair of FG Boiler tubes, procurement of lean
solution pump, repair of damaged BFW
Pump motor of Auxiliary Boiler, servicing of
Service Boilers, procurement of different
instruments of ammonia plant, spares for
CO2 Compressors of urea plant, rotor for
turbine of ammonia / Carbamate Charge
Pump etc. to achieve sustained operation at
present level of production.

We had an agreement with M/s GAIL for
supply of 0.45 MMSCMD of NG on fall back
basis alongwith 1.72 MMSCMD of gas from
M/s OIL on firm basis for operation of
Namrup-II and Namrup-III Plants. M/s GAIL
has intimated about their inability to supply
any gas to us. M/s OIL has been contacted
to supply us additional 0.45 MMSCMD of gas

uke:i&AA la;a= o"kZ ds nkSjku pkyw dj fn;k
x;k vkSj okf.kfT;d mRiknu dh ?kks"k.kk 22
uoEcj 2005 ls dh tk pqdh gSA la;a= esa yxkrkj
czsdMkmu vkSj izkdf̀rd xSl dh deh ds dkj.k
{kerk mi;ksx de jgk tcfd ÅtkZ [kir cgqr
vf/kd gSA

4 - Hkfo"; dh laHkkouk,a

uke:i&AAA la;a= dh cgqr lh dfe;ksa dks
la;a=ksa dh izLrkfor okf"kZd VuZ vjkm.M ds nkSjku
flrEcj@vDVwcj 2006 esa lekIr djus dk izLrko
gSA blds ckn mEehn dh tkrh gS fd mPp Lrj
ds {kerk mi;ksx ds lkFk&lkFk ÅtkZ [kir ds
lEcU/k esa lq/kjk gqvk fu"iknu pkyw foRr o"kZ ds
nkSjku izkIr dj fy;k tk;ksxkA okf"kZd 'kV Mkmu
ds ckn uke:i&AAA la;a= 100 izfr'kr {kerk
ij 2-70 yk[k eh- Vu ;wfj;k izfr o"kZ mRiknu
djrs gq, izpkfyr gksxkA

uke:i&AA la;a= lewg dh dfe;ksa dks izkbejh
fjQkWeZj ds vkbZ-Mh- QSu ds Lis;j jksVj dh izkfIr]
flaFksfll xSl dEizs'kj VckZbu dh ejEer] ,Q-
th- ckW;yj V~;wcksa dh ejEer] yhu lksY;w'ku iEi
dh izkfIr] vkWfDtfy;jh ckW;yj ds {kfrxzLr ch-
,Q-MCY;w- eksVj dh ejEer] lfoZl ckW;yjksa dh
lfoZflax] veksfu;k la;a= ds fofHkUu midj.kksa
d h i z k f Ir ] ; w f j;k l a; a= d s fy,
dkcZu&MkbZ&vkWDlkbM dEizs'kj ds Lis;jksa] veksfu;k
ds VckZbu jksVj@dkckZesV pktZ iEi vkfn ij 7-
55 djksM+ #i;s dk fuos'k ds fy, jksVj djds
lekIr djus dk izLrko gS rkfd mRiknu ds
orZeku Lrj ds fLFkj izpkyu dks izkIr fd;k tk
ldsA

geus eSllZ xsy ds lkFk QkWy cSd vk/kkj ij 0-45
,e-,e-,l-lh-,e-Mh- izkd̀frd xSl ds lkFk&lkFk
eSllZ vkW;y ls fuf'pr vk/kkj ij uke:i&AA
vkSj uke:i&AAA la;a=ksa ds izpkyu ds fy, 1-72
,e-,e-,l-lh-,e-Mh- xSl dh vkiwfrZ djus ds fy,
djkj fd;k FkkA eSllZ xsy us gesa fdlh izdkj ds
xSl dh vkiwfrZ djus esa viuh vleFkZrk lwfpr dj
nhA eSllZ vkW;y dks vfrfjDr 0-45 ,e-,e-,l-
lh-,e-Mh- xSl dh vkiwfrZ ds fy, lEidZ fd;k
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so as to enable us to run both Namrup-II and
Namrup-III plants on full load. A copy of draft
agreement has been forwarded to M/s OIL
after incorporating comments from BVFCL
end.

In the meantime, M/s OIL has been
requested to supply us Natural Gas to the
tune of 1.95 MMSCMD to enable us to run
at least one train of urea-II plant alongwith
urea-III plant.

5. IT ADOPTION /UP-GRADATION

Aiming at a paperless office environment
through IT enabled MIS, company has already
made a modest beginning by establishing Local
Area Network (LAN) in which 40 workstations
(desktop computers) are now on the network.
Hardware augmentation is done with addition
of a few more Desktop Computers. Offices of
Top Management & HODs are having bilingual
(Hindi-English) version of Microsoft Office
having facility of correspondences in both
English & Hindi. Company’s website is
upgraded regularly and all provisions of the
Right To Information Act have been uploaded
during the year. This will enhance transparency
in running the business.

6. STATUS OF ISO 9001 & 14001
CERTIFICATE

ISO accreditation was obtained for Namrup-III
plants of the Company and ISO 9001: 2000
Quality Management System (QMS) and ISO
140001: 1996 Environment Management
System (EMS) certificates were awarded
during the year. These certificates are valid
for three years. Company is committed to
maintain the certificates with satisfactory
compliance of the provisions. It is now planned
to get ISO accreditation both in QMS & EMS
for Namrup-II Plants also.

x;k gS rkfd ge uke:i&AA vkSj uke:i&AAA
la;a=ksa dks iwjk yksM ij pykus esa leFkZ gks ldsaA
izk:i djkj dh ,d izfr ch-oh-,Q-lh-,y- dh
rjQ ls fVIif.k;ka 'kkfey djus ds ckn eSllZ
vkW;y dks vxzsflr dj fn;k x;k gSA

bl chp eSllZ vkW;y dks 1-95 ,e-,e-,l-lh-,e-
Mh- dh rtZ ij gesa izkd̀frd xSl dh vkiwfrZ djus
ds fy, vuqjks/k fd;k x;k gS rkfd ;wfj;k&AAA
la;a= ds lkFk&lkFk ;wfj;k&AA la;a= dk de ls
de ,d Vsªu pykus esa ge leFkZ gks ldsaA

5 - vkbZ-Vh- Lohdk;Zrk@lq/kkj

vkbZ-Vh- l{ke ,e-vkbZ-,l- ds }kjk dk;kZy; okrkoj.k
dks dkxt jfgr cukus ds mn~ns'; ls dEiuh us ,d
vR;k/kqfud 'kq:vkr yksdy ,fj;k usVodZ ¼,y-,-
,u-½ dks LFkkfir djds dj nh gS ftlesa 40 dk;Z
LFky ¼MsLd VkWi dEI;wVj½ vHkh usVodZ ij gSA
gkMZos;j dk foLrkj dqN vkSj MsLd VkWi dEI;wVj
c<+kdj fd;k tk jgk gSA mPp izcU/ku vkSj foHkkxk/
;{kksa ds dk;kZy; esa f}Hkk"kh ¼fgUnh&vaxzsth½ ekbØklkWV
otZu gS ftlls fgUnh vkSj vaxzsth nksuksa Hkk"kkvksa esa
i=kpkj dh lqfo/kk gSA dEiuh dk osclkbV fu;fer
:i ls fodflr fd;k tkrk gS vkSj vkj-Vh-vkbZ-
vfèkfu;e ds lHkh izko/kkuksa dks o"kZ ds nkSjku viyksM
dj fn;k x;k gSA blls dkjksckj lapkyu esa iknf'kZrk
esa òf) gksxhA

6 - v kb Z - ,l -v k s -  9 001 v k S j  14001
i zek.k&i=

dEiuh ds uke:i&AAA la;a=ksa ds fy, vkbZ-,l-
vks- foLrkj izkIr dj fy;k x;k gSA o"kZ ds nkSjku
vkbZ-,l-vks- 9001 % 2000 xq.koRrk izcU/ku iz.kkyh
¼D;w-,e-,l-½ vkSj vkbZ-,l-vks- 140001 % 1996
i;kZoj.k izcU/ku iz.kkyh ¼bZ-,e-,l-½ izek.k&i=
iznku fd;s x;sA ;s izek.k&i= rhu o"kksZa ds fy,
oS/k gSaA dEiuh bu izek.k&i=ksa ds izko/kkuksa dk
larks"ktud vuqikyu djus ds fy, opuc) gSA
vc ;g ;kstuk cukbZ tk jgh gS fd uke:i&AA
la;a=ksa ds fy, Hkh vkbZ-,l-vks- dk foLrkj D;w-,e-
,l- vkSj bZ-,e-,l- nksuksa esa izkIr dj fy;k tk;sA
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7. INTERNAL CONTROL SYSTEM:

The company has adequate internal control
system in the respective areas of Finance &
Accounts supported by Internal Audit and
regular management reviews. In the
accounting, internal control is exercised right
from the preparation of vouchers where each
voucher is checked and countersigned by
respective senior officers as per delegation of
power. The daily cashbook balance on manual
basis is physically counted and checked with
the book. Similarly, all bank accounts are also
reconciled periodically. Internal control is also
exercised for accounting where vouchers
including journal vouchers entered into the
system are checked and validated before
those are accounted for. Every proposal for
purchase/works contract or others having
monetary involvement are examined as per
policy and procedures and reviewed by a
committee in many cases considering
materiality of the quantum before taking
appropriate decision. System is reviewed time
to time and action taken for improvement.
Internal Audit by in-house team and by an
external team who examine documents /
records / procedures and submit periodical
reports for compliance. Important observation
and suggestions are presented to the Audit
Committee for appropriate action.

Audit Committee regularly reviews the
internal audit and adequacy of internal
control.

8. HUMAN RESOURCE DEVELOPMENT

A. MANPOWER POSITION:

The total manpower strength of the
Corporation as on 31st March 2006 was
1519.  The Government directives with
regard to reservation of SC/ST/Ex-
Servicemen and physically handicapped

7 - vkUrfjd fu;a=.k iz.kkyh

dEiuh ds ikl foRr lEcU/kh foRr vkSj ys[kk ds {ks=ksa
esa vkUrfjd ys[kk ijh{kk vkSj fu;fer izcUèku dh
leh{kk lefFkZr i;kZIr vkUrfjd fu;a=.k iz.kkyh gSA
ys[kkadu esa vkUrfjd fu;a=.k okmpj rS;kj djus ds
lkFk gh ;g 'kq: gks tkrk gS tgka Msyhxs'ku vkWQ
ikWoj ds vuqlkj izR;sd okmpj dh tkap lEcfU/kr
ofj"B vf/kdkjh }kjk dh tkrh gS vkSj izfrgLrk{kj
fd;k tkrk gSA nSfud jksdM+ cgh 'ks"k dh eSuqvy vk/
kkj ij oLrqxr :i ls x.kuk dh tkrh gSA cgh ds
lkFk tkap dh tkrh gSA mlh izdkj lHkh cSad [kkrk dk
Hkh vkof/kd :i ls feyku fd;k tkrk gSA vkUrfjd
fu;a=.k dk bLrseky ys[kkadu ds fy, Hkh fd;k tkrk
gS tgka tuZy okmpj lfgr okmpj iz.kkyh esa Mkys
tkrs gSaA mudh tkap dh tkrh gS vkSj ys[kkafdr fd;s
tkus ls igys oS/k fd;k tkrk gSA izR;sd [kjhn@dk;Z
lafonk ;k vU; ftlesa vkfFkZd layXurk gks] ds izLrko
dh tkap uhfr vkSj izfØ;k ds vuqlkj dh tkrh gS vkSj
dbZ ekeys esa mi;qDr fu.kZ; ysus ls igys ek=k dh
oLrqxrrk dk fopkj djrs gq, ,d lfefr }kjk
leh{kk dh tkrh gSA le;&le; ij iz.kkyh dh
leh{kk dh tkrh gS vkSj lq/kkj ds fy, dkjZokbZ dh
tkrh gSA vkUrfjd ys[kk ijh{kk dh vkUrfjd Vhe
vkSj ckgjh Vhe }kjk tks nLrkostksa @ vfHkys[kksa@
izfØ;kvksa dh tkap djrh gS rFkk vuqikyu dh vkof/
kd fjiksVZ izLrqr djrh gSA egRoiw.kZ voyksduksa vkSj
lq>koksa dks ys[kk ijh{kk lfefr ds lkeus mi;qDr
dk;Zokgh ds fy, j[kk tkrk gSA

ys[kk ijh{kk lfefr fu;fer :i ls vkUrfjd
ys[kk ijh{kk vkSj vkUrfjd fu;a=.k dh i;kZIrrk
dh leh{kk djrh gSA

8 - ekuo lalk/ku fodkl

¼d½ ekuo 'kfDr fLFkfr

31 ekpZ 2006 rd fuxe ds ekuo 'kfDr dh dqy
fLFkfr 1519 FkhA ch-oh-,Q-lh-,y- esa v-tk-@v-

t-tk-@Hkw-iw-lS- vkSj 'kkjhfjd :i ls fodykax
Jsf.k;ksa ds fy, vkj{k.k ls lEcfU/kr ljdkj ds
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categories are being implemented in
BVFCL.  The manpower position as on
31.03.2006 was as under: -

1. Scheduled Caste - 109     7.18%

2. Scheduled Tribe - 209 13.76%

3. Ex-Servicemen - 17 1.12%

4. Physically Handicapped - 5 0.33%

5. OBC - 658 43.32%

6. General - 521 34.29 %

1519 100.00 %

B. TRAINING :

During the year ended on 31st March 2006,
35 training programme (External & Internal)
were conducted / sponsored. In these training
programmes 683 employees participated.
Details of these training programmes are as
under :

I. Internal Training Programmes
Subjects                 Participants

Officers Workmen

On Safety & Accident Prevention 12 22

On Energy Conservation 37 -

On Maint. & Spare parts Mgt. 52 -

On Environment Mgt. 62 -

On Productivity 17 48

Other Trg. Progs. 255 142

Total 435 212

II. External (outside the organization)
Training Programmes

Subjects               Participants
Officers Workmen

On investigation of anti

corruption cases 01 -

On Gas Turbine Operation

& Maint. 01 -

On customer contact 04 -

fn'kk funsZ'kksa dk ikyu fd;k tk jgk gSA 31-03-
2006 dks ekuo 'kfDr dh fLFkfr fuEu izdkj
Fkh%&

1- vuqlwfpr tkfr & 109 7-18%

2- vuqlwfpr tutkfr & 209 13-76%

3- HkwriwoZ lSfud & 17 1-12%

4- 'kkjhfjd fodykax & 5 0-33%

5- vU; fiNM+k oxZ & 658 43-32%

6- lkekU; & 521 34-29%

1519 100%

¼[k½ izf'k{k.k

31 ekpZ 2006 dks lekIr o"kZ ds nkSjku 35 izf'k{k.k
dk;ZØe ¼ckgjh vkSj vkUrfjd½ lapkfyr@
izk;ksftr fd;s x;sA bu dk;ZØeksa esa 683 deZpkfj;ksa
us Hkkx fy;kA bu izf'k{k.k dk;ZØeksa dk fooj.k
fuEu izdkj gS%&

¼I ½ vkUrfjd izf'k{k.k dk;ZØe

fo" k;           izfrHkkxh
vf/kdkjh deZpkjh

lqj{kk vkSj nq?kZVuk jksdFkke ij 12 22
ÅtkZ laj{k.k ij 37 &
j[kj[kko vkSj vfrfjDr iqtsZ izcU/k ij 52 &
i;kZoj.k izcU/k ij 62 &
mRikndrk ij 17 48
vU; izf'k{k.k dk;ZØe 255 142
dqy 435 212

¼II ½ c kgj h  ¼l axBu d s  c kgj ½ i z f ' k { k . k
dk; ZØe

fo" k;           izfrHkkxh
vf/kdkjh deZpkjh

Hkz"Vkpkj fojks/kh ekeys dh
tkap iM+rky ij 01 &

xSl VckZbu vkWizs'ku vkSj
j[kj[kko ij 01 &

xzkgd lEidZ ij 04 &
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Implementation of Reservation
Directives 01 -

Quality, Environment, Energy
& Safety Mgt. 01 -

Training in RCF 13 10

Other Training Programmes 05 -

Total 26 10

C INDUSTRIAL RELATIONS REPORT:

The Industrial Relations Scenario during the
year by and large was peaceful.

D VOLUNTARY RETIREMENT

During the year, company has introduced
Voluntary Retirement Scheme (VRS).
Total 26 employees were separated under
the above scheme as on 31st March,
2006.

E ACTIVITIES OF THE COMPANY FOR
WELFARE AND ADVANCEMENT OF
SCHEDULED CASTES (SCs),
SCHEDULED TRIBES (STs) AND
OTHER BACKWARD CLASSES (OBCs)

The company has been following the
presidential directives and guidelines
issued by the Government of India from
time to time regarding reservation for SCs,
STs and OBCs in letter and spirit. No
applications fee is required to pay by SC
/ ST candidates for applying to any
vacancy in the Corporation. ST / SC
candidates are paid TA for appearing in
the written test for recruitment of any post
in the Corporation.

The Corporation is having one SC/ST Cell
under one Liaison Officer. The Liaison
Officer in consultation/discussion with SC/
ST association initiates necessary action/
step to settle grievances of the employees
belonging to SC/ST community, on priority
basis. All employees of the Corporation
including SC/ST are being provided with

vkj{k.k fn'kk funsZ'kksa dk vuqikyu 01 &

xq.koRrk] i;kZoj.k] ÅtkZ vkSj
lqj{kk izcU/k 01 &

vkj-lh-,Q- esa izf'k{k.k 13 10

vU; izf'k{k.k dk;ZØe 05 &

dqy 2 6 1 0

¼x½ vkS|ksfxd lEcU/k fjiksVZ

o"kZ ds nkSjku vkS|ksfxd lEcU/k ifjǹ'; dqy
feykdj 'kkfUr iw.kZ jgkA

¼?k½ LoSfPNd lsokfuo`fRr

o"kZ ds nkSjku dEiuh us LoSfPNd lsok fuof̀Rr
;kstuk ¼oh-vkj-,l-½ ykxw dhA mi;qZDRk ;kstuk
ds vUrxZr 31 ekpZ 2006 rd dqy 26 deZpkjh
vyx gq,A

¼M-½vuqlwfpr tkfr;k s a ¼v-tk-½] vuqlwfpr
tutkfr;ks a ¼v-t-tk-½ vkSj vU; fiNM+s
oxks Z a ¼v-fi-o-½ ds dY;k.k ,oa fodkl
ds fy, dEiuh dh xfrfof/k;ka

dEiuh Hkkjr ljdkj }kjk le;&le; ij tkjh
v-tk-@v-t-tk-@v-fi-o- ds vkj{k.k ls lEcfU/
kr jk"Vªifr ds fn'kk&funsZ'kksa dk ikyu iwjs mRlkg
ls djrh gSA fuxe esa fdlh Hkh fjfDr ds fy,
vkosnu djus ds fy, v-tk-@v-t-tk- vH;fFkZ;ksa
dks vkosnu 'kqYd nsus dh vko';drk ugha gSA v-
tk-@v-t-tk- vH;fFkZ;ksa dks fuxe ds fdlh Hkh
in ij fu;qfDr ds fy, fyf[kr ijh{kk nsus ds
fy, mifLFkr gksus ij ;k=k HkRrk fn;k tkrk gSA

fuxe esa ,d lEidZ vf/kdkjh ds v/khu ,d v-
tk-@v-t-tk- lsy gSA lEidZ vf/kdkjh v-tk-
@-v-t-tk- ,lksfl,'ku ds lkFk fopkj foe'kZ
@ppkZ djds v-tk-@v-t-tk- leqnk; ls lEcfU/
kr deZpkfj;ksa dh f'kdk;rksa dks izkFkfedrk ds
vk/kkj ij gy djus ds fy, vko';d dkjZokbZ
djrs gSa @ dne mBkrs gSaA fuxe ds v-tk-@v-
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company’s accommodation as per their
entitlement.

The various welfare facilities provided by the
Corporation, details of which are mentioned
hereunder, are also extended to the
employees of SC/ST community in the area.
Company do not receive any allocation of
fund from the Govt. of India under tribal sub-
plan.

i. One Sixty Bedded Hospital

ii. Seven numbers of Schools

iii. One Open Stadium

iv. One Indoor Stadium

v. One Daily Market

vi. Two Recreational Clubs

vii. Drinking Water

viii. Grants

The Annual statement in the prescribed
format showing the representation of SCs,
STs and OBCs as on 1.01.2006 and No. of
appointments made during the preceding
calendar year as furnished to the Govt.is given
at Annexure-A.

9. VIGILANCE

Company continues to focus on preventive
vigilance. Due thrust is continuously given to
maintain high degree of awareness with
preventive and investigative actions. Vigilance
Department has been continuously
contributing in streamlining the procedures
and helping the management to make the
systems transparent and dependable. During
the year the focus was on streamlining the
systems and providing flexibility to the unit to
perform better. The effort was in building the
confidence across the company to facilitate
faster decision-making. Emphasis was also
on Computerisation of activities relating to

t-tk- lfgr lHkh deZpkfj;ksa dks muds vf/kdkj
ds vuqlkj vkokl miyC/k djk;k x;k gSA

fuxe }kjk {ks= ds v-tk-@v-t-tk- leqnk; ds
deZpkfj;ks a ds fy, iznku dh xbZ fofHkUu
dY;k.kdkjh lqfo/kkvksa dk fooj.k uhps fn;k x;k
gSA dEiuh tutkfr mi&;kstuk ds vUrxZr
Hkkjr ljdkj ls dksbZ fuf/k ugha ysrh gSA

1- ,d 60 csM dk vLirky

2- lkr Ldwy

3- ,d [kqyk LVsfM;e

4- ,d bUkMksj LVsfM;e

5- ,d nSfud cktkj

6- nks euksjatu Dyc

7- ihus dk ikuh

8- vuqnku

fu/kkZfjr izi= esa 01-01-2006 rd v-tk-@v-t-
tk- vkSj v-fi-o- dk izfrfuf/kRo djus okyk fooj.k
n'kkZ;k x;k gSA fiNys dSys.Mj o"kZ ds nkSjku dh
xbZ fu;qfDr;ksa dh la[;k] tSlh fd ljdkj dks
nh xbZ gS] vuqlph&d ij nh xbZ gSA

9 - lrdZrk

dEiuh dk fuokjkRed lrdZrk ij dsfUnzr gksuk
tkjh gSA fuokjkRed vkSj tkap iM+rky dh dkjZokb;ksa
ij mPpLrjh; ltxrk cuk;s j[kus ij fujUrj
fo'ks"k tksj fn;k tkrk gSA lrdZrk foHkkx fujUrj
izfØ;kvksa dks eq[; /kkjk esa ykus vkSj izcU/ku ds
fy, iz.kkyh dks ikjn'khZ vkSj fo'oluh; cukus esa
;ksxnku ns jgk gSA o"kZ ds nkSjku iz.kkyh dks eq[;
/kkjk esa ykus vkSj ,dd dks csgrj izn'kZu djus ds
fy, yphykiu iznku djus ij tksj fn;k x;k FkkA
;g iz;kl vkSj rsth ls fu.kZ; djus esa iwjh dEiuh
esa vkRe fo'okl cukus ds fy, FkkA lafonkvksa]
[kjhn vkfn vokMZ djus ls lEcfU/kr xfrfof/k;ksa
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award of contracts, purchases, etc. to ensure
transparency in every sphere and to
introduce new concepts like electronic
clearing mechanism, e-procurement and a
reverse auction.

Interactions were organized between the
vigilance functionaries and the Sr. Executives
on regular basis to understand the role of
vigilance and to lay importance on the need
to follow policies and guidelines laid down by
the company. Vigilance awareness week
was observed in the organisation from 7th

November to 11th November, 2005.

The Vigilance Department has also been
carrying out regular periodical inspections of
high valued purchase orders/Works in line
with the inspections conducted by CTE
Organization of CVC.

10. KEY OPPORTUNITIES

a. Scope for marketing of urea to complex
fertilizer manufacturers and    export.

b. Scope for diversification into hydro-carbon
based chemicals and generation of power.

c. Scope for eco-friendly agriculture based
business development.

11. KEY THREATS :

1. Competition from other urea manufacturing
companies having lower energy consumption
and lower cost of production.

2. Threat of closure of production facilities of
company due to high cost of production and
economic non-viability.

3. Low urea comsumption growth rate in the
North Eastern States.

4. Uncertainty of steady and continual supply of
Natural Gas by the supplier M/s. Oil India
Limited. Against requirement of 1.95 MMSCMD
of NG, M/s. Oil India Limited has been able to
supply only around 1.72 MMSCMD.

dks dEI;wVjhd̀r djus ij Hkh tksj fn;k x;k
ftlls izR;sd {ks= esa iknf'kZrk lqfuf'pr dh tk
lds vkSj bySDVªkWfud Dyh;fjax eSdkfuTe]
bZ&izksD;wjesUV ,oa fjolZ vkWDlu tSlh ubZ ifjdYiuk
ls ifjfpr djk;k tk ldsA

lrdZrk dfeZ;ksa vkSj ofj"B vf/kdkfj;ksa ds chp
fu;fer vk/kkj ij ckrphr vk;ksftr dh xbZ
ftlls lrdZrk dh Hkwfedk dks le>us vkSj dEiuh
}kjk fu/kkZfjr uhfr;ksa vkSj fn'kk&funsZ'kksa dh
vko';drk dks egRo fn;k tk ldsA laxBu esa
7 uoEcj ls 11 uoEcj 2005 rd lrdZrk ltxrk
lIrkg euk;k x;kA

lrdZrk foHkkx vf/kd ewY; ds Ø; vkns'kksa@fd;s
tkus okys dk;ksZa ds fy, lh-oh-lh- ds lh-Vh-bZ-
laxBu }kjk lapkfyr fujh{k.kksa lfgr lkafof/kd
fu;fer fujh{k.k Hkh djrk jgk gSA

10- eq[; volj

¼d½ fefJr moZjd fuekZrkvksa dks ;wfj;k dk foi.ku
vkSj fu;kZr dh laHkkoukA

¼[k½ jlk;u vk/kkfjr gkbMªks&dkcZu vkSj fo|qr mRiknu
ds :i esa fofo/krk dh laHkkoukA

¼x½ i;kZoj.k lg;ksxh d`f"k vk/kkfjr dkjksckj dh
laHkkoukA

11- eq[; [krjs

1- de ÅtkZ [kir vkSj de mRiknu ykxr ls
;wfj;k cukus okyh vU; dEifu;ksa ls izfrLi/kkZA

2- mRiknu ij vf/kd ykxr vkSj vkfFkZd vO;ogk;Zrk
ds dkj.k dEiuh dh mRiknu lqfo/kk,a cUn gksus
dk [krjkA

3- iwoksZRrjh jkT;ksa esa ;wfj;k [kir dh U;wure fodkl
njA

4- eSllZ vkW;y bf.M;k fy0 }kjk izkdf̀rd xSl dh
1-95 ,e-,e-,l-lh-,e-Mh vko';d ek=k dh lrr~
vkSj fujUrj vkiwfrZ dh vfuf'prrkA eSllZ vkW;y
bf.M;k fy0 flQZ yxHkx 1-72 ,e-,e-,l-lh-,e-
Mh izkd̀frd xSl dh vkiwfrZ ds fy, l{ke gSA
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5. Disturbed socio-political scenario – an
impediment to economic development.

12. RISK AND CONCERNS :

1. Uncertainty of feed, the Natural Gas (NG).
Non-availability of required quantity forces
operation at lower level of capacity
uti l ization result ing higher cost of
production.

2. Group pricing policy adopted for urea price
since, April 1, 2003 against projection of
urea price on unit based urea price as in
existence at the time of proposing revamp
of Namrup plants costs a major set back on
the profitability  / economic viability of the
plants.

3. Old energy intensive technology results
higher cost of production.

4. Disproportionately large unskilled manpower
and lower qualification level & higher age
profile of average present work force.

5. Non-availability of resourceful contractors/
service providers locally and poor responses
from outside service providing agencies due
o remoteness of location.

13. MOU RATING :

Company has started signing MOU with the
Ministry of Chemicals and Fertilizers since
2004-05. For the financial year 2004-05,
“Good”  rating was awarded by the Ministry
of Chemicals and Fertilizers.

5- vkUnksfyr lkekftd] jktuhfrd ifjn`'; &
vkfFkZd fodkl esa ,d ck/kkA

12- tksf[ke vkSj mlls lEcU/k

1- izkd̀frd xSl ¼,u-th-½ ds QhM dh vfuf'prrkA
vko';d xSl dh ek=k dh vfuf'prrk ds dkj.k
izkpyu dks fuEu Lrj ij {kerk mi;ksx ds fy, etcwj
gksuk vkSj ifj.kke Lo:i mRiknu dh ykxr c<+ukA

2- ;wfj;k ewY; ds fy, lewg ewY; fu/kkZj.k uhfr 1
vizSy 2003 ls viukbZ xbZA ;g ;wfuV vk/kkfjr
;wfj;k ewY; ds ,ot esa gS tSlk fd uke:i
la;a=ksa ds uohdj.k ds le; vfLrRo esa Fkk]
la;a=ksa dh ykHkiznnrk@vkfFkZd O;ogk;Zrk ij
,d cM+k >Vdk gSA

3- iqjkuh ,uthZ bUVsaflo VsDuksykWth ls mRiknu
ykxr c<+ jgh gSA

4- vleku :i ls cM+s iSekus ij vdq'ky ekuo
'kfDr vkSj U;wurj f'k{kk Lrj rFkk orZeku dk;Z
'kfDr dk vkSlru vf/kdre mez izksQkbZyA

5- lalk/ku ;qDr Bsdsnkj @ LFkkuh; Lrj ij lsok
iznku djus okyksa dh vuqiyC/krk vkSj ckgjh lsok
iznku djus okyh ,tsafl;ksa }kjk LFkku ds nwj
njkt gksus ds dkj.k [kjkc izfr&mRrj ¼jsLiksUl½

13- ,e-vks-;w- jsfVax

dEiuh us jlk;u ,oa moZjd ea=ky; ds lkFk
2004&05 ls ,e-vks-;w- ij gLrk{kj djuk 'kq:
fd;k gSA foRrh; o"kZ 2004&05 ds fy, jlk;u
,oa moZjd ea=ky; }kjk ̂ ^vPNk** jsfVax iznku dh
xbZ gSA
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dkWiks Zj sV xous Z al
¼funs'kdksa dh fjiksVZ dk vax curh gS½

1 - funs'kd e.My

¼d½ e.My dk xBu

dEiuh vf/kfu;e] 1956 dh /kkjk 617 ds vuqlj.k
esa Hkkjr ljdkj ds jk"Vªifr }kjk 100 izfr'kr
'ks;j iwath /kkj.k djus ls ch-oh-,Q-lh-,y- ,d
^ljdkjh dEiuh* gSA cksMZ ds lnL;ksa dh fu;qfDr
Hkkjr ds jk"Vªifr }kjk dh tkrh gSA

¼[k½ mRRkjnkf;Ro

e.My dk mRrjnkf;Ro dEiuh ds j.kuhfrd
uhfr;ksa dks ns[kuk vkSj fuxfer fu"iknu]
fu;fer :i ls vuqikyu lqfuf'pr djus dh
leh{kk vkSj ekWuhVj djuk rFkk dEiuh ds
izpkyu esa dk;Zikyd izcU/ku dh tksf[ke de
djus okys iz;klksa dh leh{kk djuk gSA

¼x½ e.My dh cSBdsa

e.My dh cSBdsa lkekU;r% dEiuh ds iathd̀r
dk;kZy; uke:i esa gksrh gSa vkSj igys gh fuèkkZjr
dj yh tkrh gSaA dEiuh lfpo }kjk v/;{k ,oa
izcU/k funs'kd ls fopkj&foe'kZ djds izR;sd
e.My dh cSBdksa dh lwpuk fyf[kr :i esa izR;sd
funs'kd dks nh tkrh gSA e.My dh dk;Z lwph
funs'kdksa dks vfxze Hksth tkrh gSA e.My ds
lnL;ksa dks dEiuh dh lHkh lwpuk,a miyC/k
jgrh gSa vkSj os ppkZ ds fy, 'kkfey dk;Z&lwph
ds ekeys dh vuq'kalk djus ds fy, Lora= gksrs
gSaA vko';drk iM+us ij ofj"B izcU/ku dks Hkh
e.My dh cSBd esa ppkZ fd;s tkus okys ekeys
ij vfrfjDr tkudkjh nsus @ ;k e.My ds
lkeus izLrqfr ds fy, vkeaf=r fd;k tkrk gSA

foRrh; o"kZ 2005&06 ds nkSjku dkjksckj ds
vknku&iznku ds fy, funs'kd e.My dh ikap
cSBdsa gqbZaA

vuqyXud&V
ANNEXURE-V

CORPORATE GOVERNANCE
(Forming part of Directors' report)

I. BOARD OF DIRECTORS:

A. CONSTITUTION OF BOARD

Pursuant to the provisions of Section 617
of the Companies Act, 1956, BVFCL is a
"Government Company" holding 100% of its
paid up share capital by the President of
India. Members of the Board are appointed
by the President of India.

B. RESPONSIBILITIES

The responsibilities of Board is to oversee
the company's strategic policies, review and
monitor corporate performance, ensure
regulatory compliance and reviewing the risk
minimizing efforts of Executive Management
in the operation of Company.

C. BOARD MEETINGS.

The meetings of the Board are normally held
at the Company's registered office at
Namrup and scheduled well in advance. The
Company Secretary, in consultation with
Chairman and Managing Director, send
notice of each Board meeting in writing to
each Director. The Board agenda is circulated
to the Directors in advance. The members
of the Board have access to all information
of the company and are free to recommend
inclusion of any matter in agenda for
discussion. In case of need, the senior
management is invited to attend the Board
Meetings to provide additional inputs relating
to the items being discussed and / or giving
presentation to the Board.

During the financial year 2005-06, Five
Meetings of Board of Directors were held for
transaction of the business of the Company.
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cSBdks a dh la[;k fnuk ad funs'kdks a dh
mifLFkfr dh

l a[;k
29 30-06-2005 6
30 20-09-2005 5
31 22-11-2005 5
32 02-01-2006 5
33 24-03-2006 5

nks cSBdksa ds chp vf/kdre le; fjDrrk 3
dyS.Mj ekg ls vf/kd ugha FkhA

¼?k½ e.My dk xBu

dEiuh ds funs'kd e.My esa orZeku esa 5 funs'kd
gSaA funs'kdksa ds xBu vkSj Js.kh] e.My dh
cSBdksa vkSj vfUre ,-th-,e- esa izR;sd funs'kd
dh mifLFkfr funs'kdRo vkSj izR;sd funs'kd ds
fy, vU; dEifu;ksa dh lfefr;ksa esa lnL;rk ds
fooj.k uhps fn;s x;s gS ¼31 ekpZ 2006 rd½ a%&

Board Meeting No. Date No. of
Directors
attended

29 30.06.2005 6

30  20.09.2005 5

31 22.11.2005 5

32 2.01.2006 5

33 24.03.2006 5

The maximum time gap between any two
meetings was not more than three calendar
months.

D. COMPOSITION OF BOARD

The Board of Directors of the company
presently comprises 5 (Five) Directors, the
details of composition and category of
Directors, attendance of each Directors at the
Board Meetings and the last AGM, directorship
and membership in committees of other
companies for each director of the company
are given below (as on 31st March, 2006).

uke@Jh mifLFkfr                 funs'kdRo vkSj lfefr lnL;@
fooj.k                      v/;{; dk fooj.k

e.My dh vfUre ,-th-,e- vU; ifCyd lfefr lnL;rk
cSBds a ¼01-04-05 20-09-05 fy0 dEifu;ks a vkSj lfefr
ls 31-03-06 rd½ dks gqvk es a funs'kdRo v/;{krk dk

dk fooj.k fooj.k

Name S/Shri Attendance                              Details of Directorship and
particulars                           committee members/ chairman

Board Last AGM Details of Details of
meetings Held on Directorships committee
(from 1.04.05 20.09.05 in other public memberships
to 31.03.06) limited companies and committee

chairmanship

dk;Zdkjh funs'kd

Functional Directors

MkW- ch- cksMs;~;k] lh-,e-Mh- 2 mifLFkr 'kwU; ys[kk ijh{kk lfefr
¼30-09-2005 rd½ ¼*½ ds v/;{k

Dr. B.Bodeiah, 2 Present Nil Chairman of
CMD (upto 30.09.2005) (*) Audit Committee
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,l-lh- /kou] lh-,e-Mh- 3 ,u-,- 'kwU; ys[kk ijh{kk lfefr
¼01-10-2005 ls ¼**½ ds v/;{k

S.C.Dhawan, CMD 3 N.A. Nil Chairman of
(from 1.10.2005) (**) Audit Committee

ds-,l- iksUuwLokeh] funs'kd 5 mifLFkr 'kwU; i;Zos{kd ys[kk ijh{kk
¼foRr½ lfefr

K.S.Ponnuswami, 5 Present Nil Observer of
Director (Finance) Audit Committee

ts-lh- nqvkjk] funs'kd
¼mRiknu½ 4 vuqifLFkr 'kwU; 'kwU;

J.C.Duarah,
Director (Production) 4 Absent Nil Nil

va'kdkfyd dk;kZy;h funs'kd

rsftUnz flag yLpj] &QfVZykbtj ,.M
vkfFkZd lykgdkj] Mh-vks-,Q- ¼***½ 5 mifLFkr dSehdYl] =ko.kdksj fy0

&fgUnqLrku QfVZykbtj
dkWiksZjs'ku fy0

&th-vkbZ-lh- E;qpqvy
Q.M

&ih-,u-ch- fizalhiy
ba';ksjsal ,Moktjh da- fy- &

Functional Directors

Tejinder Singh Laschar,
Economic Advisor, D.O.F  (***) 5 Present -Fertilisers & -

Chemicals
Travancore Ltd.

-Hindustan Fertiliser
Corporation Ltd.

-GIC Mutual fund

-PNB Principal
Insurance Advisory
Co. Ltd.

MkW- ,l- pUnzk] la;qDr 5 mifLFkr fgUnqLrku QfVZykbtj lnL; ys[kk ijh{kk
lykgdkj] Mh-vks-,Q- dkWiksZjs'ku fy0 lfefr

Dr. S. Chandra
Joint Advisor, DOF 5 Present Hindustan Fertiliser Member

Corporation Ltd. Audit Committee

,-,u- ewfrZ] mi&lfpo 2 mifLFkr 'kwU; lnL; ys[kk ijh{kk
¼foRr½ Mh-vks-,Q-¼****½ lfefr

A.N.Murty 2 Present Nil Member
Dy. Secretary (Finance), DOF  (****) Audit Committee
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jkts'k vxzoky mi&lfpo & ,u-,- &fgUnqLrku QfVZykbtj lnL; ys[kk ijh{kk
¼,l- ,.M Mh½] Mh-vks-,Q- ¼*****½ dkWiksZjs'ku fy0 lfefr

&iznhi QkWLQsV~l fy0

&,Q-lh-vkbZ- vjkoyh
ftIle ,.M feujYl
bf.M;k fy0

Rajesh Agarwal - N.A. -Hindustan
Dy. Secretary (S & D), DOF (*****) Fertiliser Member

Corporation Ltd. Audit Committee

-Paradeep Phosphates
Ltd.

-FCI Arawali Gypsum
& Minerals India Ltd.

¼*½   30-09-2005 ls lsok fuòRRk

¼**½   01-10-2005 ls fu;qDr gq,A

¼***½  30-06-05 ls ys[kk ijh{kk lfefr dh lnL;rk ls LFkfxr gq,A

¼****½  30--06-2005 ls ys[kk ijh{kk lfefr ds lnL; ds :i esa fu;qDr gq, vkSj 24-03-06 ls ys[kk ijh{kk lfefr lss lnL; ds :i esa
    LFkfxr fd;s x;sA

¼*****½ 24-03-06 dks ch-oh-,Q-lh-,y- ds e.My esa fu;qDr gq,A

(*)    Superannuated w.e.f. 30.09.2005.

(**)   Appointed w.e.f. 1.10.2005

(***)  Ceased to be member of Audit Committee w.e.f. 30.06.2005.

(****) Appointed as a member in Audit Committee w.e.f. 30.06.2005 and ceased to be Directorship on the board
      w.e.f. 24.03.2006.

(*****) Appointed on the BVFCL’s Board on 24.03.2006.

During the period under review, Dr.
B.Bodeiah, was superannuated as Chairman
and Managing Director, BVFCL w.e.f.
30.09.2005. Thereafter, Shri S.C.Dhawan,
was appointed as Chairman and Managing
Director of the Company w.e.f. 1.10.2005.
Shri Rajesh Agarwal, Deputy Secretary (S &
D), Department of Fertilizers, was appointed
on the Board as Part Time Official Director
in place of Shri A.N.Murty, Deputy Secretary
(Finance), D.O.F. vide Order No. 130/8/2003-
HR-I dated 10.01.2006. Shri Tejinder Singh
Laschar, Economic Advisor, DOF ceased as
Director on the BVFCL’s Board, consequent
upon his promotion and transfer to

leh{kk/khu vof/k ds nkSjku MkW- ch- cksMs;~;k] ch-
oh-,Q-lh-,y- ds v/;{; ,oa izcU/k funs'kd ds
in ls 30-09-2005 dks lsok fuòRr gq,A rRi'pkr
Jh ,l-lh- /kou 01-10-2005 ls dEiuh ds v/;{k
,oa izcU/k funs'kd ds :i esa fu;qDr fd;s x;sA Jh
jkts'k vxzoky] mi&lfpo] ¼,l- ,.M Mh-½ moZjd
foHkkx dks Jh ,-,u- ewfrZ] mi lfpo ¼foRr½ moZjd
foHkkx dh txg va'kdkfyd dk;kZy;h funs'kd ds
:i esa vkns'k la0 130@8@2003&,p-vkj-&1 fnukad
10-01-2006  ds vqulkj fu;qDr fd;k x;kA Jh
rsftUnz flag yLpj] vkfFkZd lykgkdkj] moZjd
foHkkx dks ch-oh-,Q-lh- ds e.My ls mudh inksUUkfr
vkSj vkS|ksfxd uhfr foHkkx esa LFkkukUrj.k vkSj
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Department of Industrial Policy and
Promotion vide Order No. 130/4/2004-HR-I
dated 14th June, 2006. Board of Directors
wish to place on record their sincere
appreciation of the valuable services
rendered and guidance given by Dr. B.
Bodeiah, Shri A.N.Murty and Shri Tejinder
Singh Laschar during their tenure of
Directorship on the Board of the Company.

No Director of the company is a member in
more than 10 (ten) committee or is a
Chairman of more than five (5) committees
across all companies in which he is a
Director.

For the appointment of Part-time non-official
Director on the Board, company has taken
up the matter with the Ministry of Chemicals
and Fertilizers as per the Govt. Policy
contained in DPE OM No. 18(6)/2000 – GM
dated 26.11.2000.

In the absence of any Part-time non-official
Director (Independent Director) on the Board,
Chairman and Managing Director of the
Company is also the Chairman of Audit
Committee.

E. CODE OF CONDUCT

Board has approved a code of conduct for
all members of the Board and Senior
Management of the company. The code of
conduct has been posted on the web site of
the company.

All the members of the Board and Senior
Manangement Executives shall affirm
compliance with the code on annual basis.
Declaration to this effect is enclosed at
Annexure-VI.

F. INFORMATION PLACED BEFORE
THE BOARD OF DIRECTORS

Executive Manangement shall present
following information before the Board of

inksuUufr vkns'k la0 130@4@2004&,p-vkj-&1
fnukad 14 twu 2006 ds vuqlkj ch-oh-,Q-lh-,y-
ds funs'kd ds :i esa LFkfxr fd;k x;kA funs'kd
e.My muds }kjk nh xbZ ewY;oku lsokvksa ds fy,
ân; ls iz'kalk vkSj MkW- ch-cksMs;~;k] Jh ,-,u- ewfrZ
rFkk Jh rsftUnz flag yLpj }kjk dEiuh ds e.My
esa funs'kd ds :i esa muds }kjk fn;s x;s ekxZ
n'kZu ds fy, vkHkkj O;Dr djrk gSA

dEiuh dk dksbZ Hkh e.My dk funs'kd mu lHkh
dEifu;ksa esa ls fdlh esa Hkh ftldk og ,d
funs'kd gS] 10 ¼nl½ ls vf/kd lfefr;ksa esa
lnL; ;k 5 ¼ikap½ ls vf/kd lfefr;ksa dk v/;{k
ugha gSA

e.My esa va'kdkfyd xSj dk;kZy;h funs'kd dh
fu;qfDr ds fy, dEiuh us Mh-ih-bZ- ds dk;kZy;
Kkiu la0 18¼6½@2000&th-,e- fnukad 26-11-
2000 esa fufgr ljdkj dh uhfr ds vuqlkj
jlk;u ,oa moZjd ea=ky; ds le{k j[kk gSA

fdlh Hkh va'kdkfyd xSj dk;kZy;h funs'kd ¼Lora=
funs'kd½ dh vuqifLFkfr esa dEiuh ds v/;{k ,oa
izcU/k funs'kd ys[kk ijh{kk lfefr ds Hkh v/;{k
gSaA

¼M-½vkpkj lafgrk

e.My us dEiuh ds ofj"B izcU/ku ds fy,
,d vkpkj lafgrk dk vuqeksnu fd;k gSA
vkpkj lafgrk dEiuh ds osclkbV ij Mkyk
x;k gSA

e.My ds lHkh lnL; vkSj ofj"B izcU/ku dksM
ds vuqikyu dh iqf"V okf"kZd vk/kkj ij djsaxsA
blls lEcfU/kr ?kks"k.kk vuqlwph&VI  ij layXu
gSA

¼p½ funs'kd e.My ds le{k j[kh tkus okyh
lwpuk

dk;Zikyd izcU/ku e.My ds funs'kdksa ds le{k
fuEufyf[kr lwpuk,a e.My dh cSBd ds nkSjku
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Directors, either as part of the agenda papers
or are tabled/ presented during the course of
Board meeting.

i. Annual operating plans and budgets and any
updates.

ii. Capital budgets and any updates.

iii. Quarterly results for the company and its
operating divisions or business segments.

iv. Minutes of meetings of audit committee and
other committees of the board.

v. The information on recruitment and remuneration

of senior officers just below the board level,

including appointment or removal of Chief

Financial Officer and the Company Secretary.

vi. Shows cause, demand, prosecution notices
and penalty notices which are materially
important.

vii. Fatal or serious accidents, dangerous
occurrences, any material effluent or
pollution problems.

viii. Any material default in financial obligations
to and by the company or substantial non-
payment for goods sold by the company.

ix. Any issue, which involves possible public or
product liability claims of substantial nature,
including any judgement or order which, may
have passed strictures on the conduct of the
company or taken an adverse view regarding
another enterprise that can have negative
implications on the company.

x. Details of any joint venture or collaboration
agreement.

xi. Transactions that involve substantial
payment towards goodwill, brand equity, or
intellectual property.

;k rks dk;Z lwph i= ds vax ds :i esa j[ksaxs ;k
izLrqr djsaxs%&

1- okf"kZd la;a= izpkyu ,oa ctV vkSj vU; v|ru
fLFkfrA

2- iwath ctV vkSj dksbZ v|ru fLFkfrA

3- dEiuh vkSj blds izpkyu ds izHkkxksa ;k dkjksckj
ds fgLls dk frekgh ifj.kkeA

4- ys[kk ijh{kk lfefr vkSj cksMZ dh vU; lfefr;ksa
dh cSBd ds dk;ZòRrA

5- cksMZ LRkj ls Bhd uhps ds ofj"B vf/kdkfj;ksa dh
HkrhZ vkSj ikfjJfed lfgr eq[; foRrh; vfèkdkjh
vkSj dEiuh lfpo dh fu;qfDr ;k fu"dklu dh
lwpukA

6- dkj.k crkvks] ekax] eqdnek pyk, tkus dh
lwpuk,a vkSj n.M dh lwpuk,a] tks oLrqxr :i ls
egRoiw.kZ gksaA

7- ?kkrd ;k xaHkhj nq?kZVuk,a] [krjukd ?kVuk,a]
dksbZ nzO;kRed cfglzko ;k i;kZoj.k iznw"k.k dh
leL;k,aA

8- dEiuh ds fy, ;k dEiuh }kjk foRrh; nkf;Roksa
esa dksbZ egRoiw.kZ pwd ;k dEiuh }kjk csps x;s
eky dk i;kZIr Hkqxrku ugha gksukA

9- ,slk dksbZ ekeyk ftlesa HkkSfrd izd̀fr ds laHkkfor
turk ;k mRikn nkf;Ro ds nkos 'kkfey gksa]
fdlh fu.kZ; ;k vkns'k lfgr ftlesa dEiuh ds
vkpj.k ij funZs'k fn;k x;k gks ;k nwljs m|e
ds izfr foijhr nf̀"Vdks.k viuk;k x;k gks ftl
ij dEiuh ij udkjkRed izHkko iM+ ldrk gksA

10- fdlh la;qDr m|e ;k lg;ksx djkj dk
fooj.kA

11- ,slk ysu nsu ftlesa xqMfoy] czk.M bfDoVh ;k
ckSf)d lEink ds izfr i;kZIr Hkqxrku fd;k x;k
gksA
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xii. Significant labour problems and their
proposed solutions. Any significant
development in human resources/industrial
relations front like signing of wage agreement,
implementation of Voluntary Retirement
Scheme etc.

xiii. Sale of material nature, of investments,
subsidiaries, assets, which is not in normal
course of business.

xiv. Quarterly details of foreign exchange

exposures and the steps taken by

management to limit the risks of adverse

exchange rate movement, if material.

xv. Non-compliance of any regulatory, statutory

or listing requirements and shareholders

service such as non-payment of dividend,

delay in share transfer etc.

II. AUDIT COMMITTEE:

During the year, Audit Committee has
considered draft annual accounts for the
financial year ending 31st March, 2006 before
recommending the same for the approval of
Board of Directors.

A. TERMS OF REFERENCE FOR AUDIT
COMMITTEE OF BVFCL

The company agrees that the role of the audit

committee shall include the following in

addition to the role prescribed under Section

292A of the Companies Act, 1956 :

1. Oversight of the company’s financial reporting

process and the disclosure of its financial

information to ensure that the financial

statement is correct, sufficient and credible.

12- egRoiw.kZ Je leL;k,a vkSj mudk izLrkfor
lekèkku] ekuo lalk/ku@vkS|ksfxd lEcU/k ds
ekspsZ ij dksbZ egRoiw.kZ fodkl tSls] osru
le>kSrk ij gLrk{kj] LoSfPNd lsok fuo`fRr
;kstuk vkfnA

13- fuos'k dh vuq"kaxh ifjlEifRr;ksa ds oLrqxr izd̀fr
dh fcØh] tks lkekU;r% dkjksckj ds O;ogkj esa
ugha gSaA

14- fons'kh eqnzk fofue; ds [kqyklk dk frekgh fooj.k
vkSj eqnzk fofue; xfr ds foijhr tksf[ke dks
lhfer djus ds fy, izcU/ku }kjk mBk;s x;s
dne] ;fn egRoiw.kZ gksaA

15- fdlh Hkh fofu;ked] laoS/kkfud ;k lwphc) djus
dh vko';drk,a vkSj 'ks;j /kkjdksa dh lsok tSls
fMohMsUM dk Hkqxrku ugha gksuk] 'ks;j gLrkUrj.k
esa foyEc vkfn dk vuqikyu ugha gksukA

¼II ½ ys[kk ijh{kk lfefr

o"kZ ds nkSjku] ys[kk ijh{kk lfefr us funs'kd
e.My ds vuqeksnu ds fy, vuq'kalk djus ls igys
31 ekpZ 2006 dks lekIr foRrh; o"kZ ds fy, izk:i
okf"kZd ys[ks ij fopkj fd;k gSA orZeku esa ys[kk
ijh{kk lfefr esa 3 lnL; gSa] os gSa& Jh ,l-lh-
èkou] v/;{k ,oa izcU/k funs'kd] MkW- ,l- pUnzk]
la;qDr lykgdkj] moZjd foHkkx] Jh jkts'k vxzoky]
milfpo] ¼,l- ,.M- Mh-½ moZjd foHkkxA

¼d½ ch-oh-,Q-lh-,y- dh ys[kk ijh{kk lfefr
ds fy, fu;e lanHkZ

dEiuh lger gS fd ys[kk ijh{kk lfefr dh
Hkwfedk esa dEiuh vf/kfu;e] 1956 dh /kkjk 292,
ds v/khu fu/kkZfjr Hkwfedk ds vfrfjDr fuEufyf[kr
'kkfey gksaxs%&

1- dEiuh dh foRrh; fjiksZfVax izfØ;k dk fujh{k.k]
bldh foRrh; lwpukvksa dk [kqyklk ;g lqfuf'pr
djus ds fy, fd foRrh; fooj.k] lgh] i;kZIr
vkSj fo'oluh; gSaA
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2. Recommending the audit fee of statutory

auditors and also approval for payment for

any other services.

3. Reviewing the annual financial statements

before submission to the board, focusing

primarily on;

- Any changes in accounting policies and
practices.

- Major transactions of financial irregularities
based on exercise of judgement by
management.

- Review of draft audit report.

- Significant adjustments arising out of
audit.

- The going concern assumption.

- Compliance with Accounting Standards of
ICAI.

- Any related party transactions i.e.
transactions of the company of material
nature, with promoters or the management,
their subsidiaries or relatives etc. that may
have potential conflict with the interests of the
company at large.

4. Reviewing with the management, Statutory
and Internal Auditors, and the adequacy of
internal control systems.

5. Reviewing the adequacy of internal audit
function, including the structure of the internal
audit department, staffing and seniority of the
official heading the department, reporting
structure coverage and frequency of internal
audit.

6. Discussion with internal auditors any
significant findings and follow up thereon.

7. Reviewing the findings of any internal audit
by the internal auditors into matters where

2- lkafof/kd ys[kk ijh{kdksa ds ys[kk ijh{kk 'kqYd dh
vuq'kalk djuk vkSj fdUgh vU; lsokvksa ds fy,
Hkh Hkqxrku dk vuqeksnu djukA

3- cksMZ ds le{k izLrqr djus ls igys okf"kZd foRrh;
fooj.kksa dh leh{kk] eq[;r% fuEufyf[kr ij dsfUnzr
djrs gq,%&

& ys[kkadu uhfr;ksa vkSj O;ogkj esa fdlh izdkj dk
ifjorZuA

& izcU/ku ds fu.k Z; ij vk/kkfjr foRrh;
vfu;ferrkvksa ds cM+s ysu&nsuA

& izk:i ys[kk ijh{kk izfrosnu dh leh{kkA

& ys[kk ijh{kk ds dkj.k mRiUu gq, egRoiw.kZ
lek;kstuA

& yEcs le; rd pyus ¼xksbax daluZ½ lEcU/kh
voèkkj.kkA

& vkbZ -lh-,-vkb Z - ds ys[kk adu ekudk s a dk
vuqikyuA

& ikVhZ ls lEcfU/kr dksbZ ysu&nsu tSls dEiuh ds
egRoiw.kZ izd`fr ds izeksVjksa vkSj izcU/ku ds lkFk
muds vuq"kaxh ;k lEcfU/k;ksa vkfn ds lkFk ysu&nsu
ftlds dkj.k dEiuh ds fgr esa cM+s iSekus ij
fookn mRiUu gks ldrk gSA

4- izcU/ku lfgr lkafof/kd vkSj vkUrfjd ys[kk
ijh{kdksa vkSj vkUrfjd fu;a=.k iz.kkfy;ksa dh
i;kZIrrk dh leh{kkA

5- vkUrfjd ys[kk ijh{kk ds dk;Ziz.kkyh dh i;kZIrrk
lfgr] vkUrfjd ys[kk ijh{kk foHkkx ds xBu]
LVkfQax vkSj foHkkx dks gSM djus okys vf/kdkfj;ksa
dh ojh;rk] fjiksZfVax LVªDpj dojst vkSj vkUrfjd
ys[kk ijh{kk dh vkofrZrk dh leh{kk djukA

6- vkUrfjd ys[kk ijh{kdksa ds lkFk fdlh egRoiw.kZ
fu"d"kZ ij ppkZ djuk vkSj mldk ikyu djukA

7- ,sls ekeyksa esa tgka lafnX/k gsjkQsjh ;k vfu;ferrk
;k egRoiw.kZ izdf̀r ds vkUrfjd fu;a=.k iz.kkyh
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there is suspected fraud or irregularity or a
failure of internal control systems of a
material nature and reporting the matter to
the board.

8. Reviewing the company’s financial and risk
management policies.

9. To look into the reasons for substantial
defaults in the payment to the shareholders
(in case of non payment of declared
dividends) and creditors.

B. ATTENDANCE OF AUDIT
COMMITTEE MEEINGS

During the year under review, Five Audit
Committee Meetings were held.

S.No. Name of the No. of Board
Directors Meeting attended.

1 Dr. B.Bodeiah (*) 2

2 Shri S.C.Dhawan(**) 3

3 Shri K.S.Ponnuswami 5

5 Shri Tejinder Singh
Laschar (***) 1

6 Dr. S.Chandra 5

7. Shri A.N.Murty  (****) 2

 8. Shri Rajesh Agarwal
(*****) -

(*) Superannuated w.e.f. 30.09.2005.

(**) Appointed w.e.f. 1.10.2005

(***) Ceased to be member of Audit Committee
w.e.f.30.06.2005.

(****) Appointed as a member in Audit
Committee w.e.f. 30.06.2005 and ceased
to be member of Audit Committee w.e.f.
24.03.2006.

(*****) Appointed on the BVFCL’s Board on
24.03.2006.

C) Company Secretary of the company
acts as the Secretary to the Audit
Committee.

dh vlQyrk ds ekeys esa] vkUrfjd ys[kk ijh{kdksa
}kjk vkUrfjd ys[kk ijh{kk ds fu"d"kksZa dh leh{kk
djuk vkSj ekeys dks cksMZ dks lwfpr djukA

8- dEiuh dh foRrh; vkSj tksf[ke izcU/ku uhfr;ksa
dh leh{kk djukA

9- 'ks;j/kkjdksa vkSj nsunkjksa ds Hkqxrku esa egRoiw.kZ
pwdksa ¼?kksf"k.k fMohMsUM dk Hkqxrku ugha djus ds
ekeys esa½ ds dkj.kksa dh tkap djukA

¼[k½ y s[k k ijh{ k k lfefr dh c SBdk s a  dh
mifLFkfr

leh{kk/khu o"kZ ds nkSjku ys[kk ijh{kk lfefr dh
5 cSBdsa gqbZa%&

Øek ad funs'kdks a ds cksMZ dh cSBdksa esa
u ke mifLFkfr dh la[;k

1 MkW- ch- cksMs;~;k ¼*½ 2

2 Jh ,l-lh- /kou ¼**½ 3

3 Jh ds-,l- iksUuwLokeh 5

5 rsftUnz flag yLpj ¼***½ 1

6- MkW- ,l- pUnzk 5

7- Jh ,-,u- ewfrZ ¼****½ 2

8- Jh jkts'k vxzoky ¼*****½ &

¼*½ 30-09-2005 ls lsok fuo`RRk
¼**½ 01-10-2005 ls fu;qDr gq,A
¼***½ 30-06-05 ls ys[kk ijh{kk lfefr ds lnL;rk ls

LFkfxr gq,A
¼****½ 30--06-2005 ls ys[kk ijh{kk lfefr ds lnL; ds

:i esa fu;qDr gq, vkSj 24-03-06 ls ys[kk ijh{kk
lfefr lss lnL; ds :i esa LFkfxr fd;s x;sA

¼*****½24-03-06 dks ch-oh-,Q-lh-,y- ds e.My esa fu;qDr
gq,A

¼x½ dEiuh dk dEiuh lfpo ys[kk ijh{kk
lfefr ds lfpo ds :i esa dk;Z djrk
g SA
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ANNEXURE-VI

vkpkj lafgrk ds vuqikyu dh
?k k s " k. k k

dkWiksZjsV xousZUl dh mi/kkjk 63 ds vuqikyu esa
eaMy us daiuh ds funs'kd eaMy vkSj ofj"B izca/
ku ds lHkh lnL;ksa ds fy, vkpkj lafgrk dk
vuqeksnu fd;k gS tks daiuh ds osclkbV (Website)

ij Mkyk x;k gSA

funs'kd eaMy ds lHkh lnL; vkSj ofj"B izca/ku
ds lHkh dk;Zikyd ,rn~}kjk mi;qZDr vkpkj
lafgrk ds vuqikyu dk leFkZu djrs gSaA

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fy-
ds fy, vkSj mudh vksj ls

g-
,l-lh-/kou

v/;{k ,oa izca/k funs'kd

DECLARATION OF COMPLIANCE OF
CODE OF CONDUCT

In compliance with the clause 6.4. of
Corporate Governance, Board has approved
code of conduct for all members of Board of
Directors and senior management of the
company, which has been posted on
company’s website www.bvfcl.com.

All the members of Board of Directors and
the senior manangement executives do
hereby affirms the compliance with the above
code of conduct.

For and on behalf of
Brahmaputra Valley Fertilizer

Corporation Limited

Sd/-
S.C.Dhawan

Chairman and Managing Director
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PERFOMANCE OF BVFCL AT A GLANCE
Rs. In Lacs

Øek ad fooj.k
Sl. No. Particulars 2005-06 2004-05 2003-04 2002-03

1 fcØh (SALES) 9946 12469 12170 7272

2 vFkZlgk;rk (Subsidy) 3469 2364 2312 570

3 ;ksx ¼1$2½ (TOTAL (1+2)) 13415 14833 14482 7842

4 vU; vk; (Other income) 820 1030 326 1461

5 LVkWd % òf) ¼$½ âkl ¼&½ (Stock: accretion (+) decretion (-)) 1132 -2226 588 1490

6 dqy vk; (TOTAL INCOME) 15367 13637 15396 10793

7 dPpk eky ¼QhYM LVkWd½ (Raw materials (Feed Stock) 3828 3210 3153 2495

iSafdax lkexzh bR;kfn (Packing materials etc.)

8 osru ,oa HkÙks (Salaries & Allowances) 3426 2686 2650 3418

9 ejEer ,oa j[k&j[kko (Repairs & Maintenance) 667 448 474 325

10 fo|qr ,oa b±/ku (Power & Fuel) 6957 4672 4891 4141

11 vU; fuekZ.k lkexzh [kpZ (Other Manufacturing Expenses) 5868 2905 7396 1690

12 dqy [kpsZ (TOTAL EXPENDITURE) 20746 13921 18564 12069

13 ldy varj ¼6&12½ (Gross margin(6-12)) -5379 -284 -3168 -1276

14 C;kt ,oa foÙk (Interest & Finance) 2698 774 625 1382

15 ewY;âkl (Depreciation) 1900 709 624 548

16 dj ls igys ykHk (Profit before taxation) -9977 -1767 -4417 -3206

17 dj ds fy, izko/kku (Provision for taxation) ~ ~ ~ ~

18 vfrfjDr vk; (Extra Ordinary Income) ~ 4021 ~ ~

19 fuoy ykHk@gkfu (NET PROFIT/LOSS) -9977 2254 -4417 -3206

20 fuos'k esa varj.k (Transfer to invesment) ~ ~ ~ ~

(Allowance Reserve)

21 fuos'k ds fy, varj.k (Transfer from invesment ~ ~ ~ ~

vykmal fjtoZ (Allowance Reserve)

22 va'knku ds fy, izko/kku (Provision for dividend) ~ ~ ~ ~

23 izLrkfor va'knku ij fuxfer dj (Corporate tax on propose dividend) ~ ~ ~ ~

24 fuoyeku (Net block) 58800 14215 10290 10722

25 dk;Z'khy iwath (Capital work in progress) 3496 42585 38382 28011

26 pkyw ifjlEifRr;ka] _.k ,oa vfxze (Current assets, Loan & Advance) 12926 14400 24832 17841

27 pkyw ns;rk,a ,oa izko/kku (Current Liabilities & Provision) 14687 12622 17527 10557

28 fuos'k (Invesments) ~ ~ ~ ~

29 fofo/k [kpsZ (Misc. expenditure) 40 80 120 160

¼cV~Vs [kkrs eas Mkys tkus ;k lek;ksftr gksus rd½
(To the extent not written off or adjusted)
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30 lap;h gkfu (Accumulated Losses) 15347 5369 7623 3206

31 dqy mi;ksx (Total Utilisation) 75922 64027 63720 49383

32 dk;Zxr iwath ¼26&27½ {WORKING CAPITAL (26-27)) -1761 1778 7305 7284

33 nh?kkZof/k m/kkj (Long Term Borrowings) 42425 32879 33017 14232

34 vYikof/k m/kkj (Short Term Borrowings) ~ ~ ~ 4448

35 'ks;j iwath (Share Capital) 33497 31148 30703 30703

36 vkLFkfxr dj ns;rk (Deferred Tax Liability) ~ ~ ~ ~

37 vkjf{kr ,oa vf/k'ks"k (Reserve & Surplus) ~ ~ ~ ~

38 dqy lzksr (Total Sources) 75922 64027 63720 49383

39 fuoy ;ksx ¼34$35½ (NET WORTH (34+35)) 18150 25779 23080 27497

40 mi;ksx dh xbZ iwath ¼24%31½ (Capital Employed (24+31) 57039 15993 17595 18006

41 rS;kj eky (Finished Goods) 1355 195 2446 2459

42 dk;Z izxfr (Work Progress) 5 35 9 17

43 Hk.Mkj ,oa vfrfjDr iqtsZ bR;kfn (Stores & Spares etc.) 3444 3463 3944 4224

44 fofo/k nsunkj (Sundry Debtors) 1567 2087 2486 275

45 udn ,oa cSad cSysal (Cash & Bank Balance) 5719 8049 15490 9526

46 vU; pkyw ifjlEifRr;ka (Other Current Assets) 142 98 105 77

47 _.k ,oa vfxze (Loans & Advances) 694 473 352 1263

48 ;ksx ¼41 ls 45½ (Total (41 to 45)) 12926 14400 24832 17841

49 ?kVk,a % pkyw ns;rk,a (Less: Current Liabilities) 10925 8969 14104 8941

50 izko/kku (Provisions) 3762 3653 3423 1616

51 ;ksx ¼47$48½ (Total (47+48)) 14687 12622 17527 10557

52 fuoy dk;Zxr iwath ¼46&49½ (NET WORKING CAPITA (46-49)) -1761 1778 7305 7284

53 ldy vkarfjd lzksr ¼15$19½ (Gross Internal Resources (15+19)) -8077 2963 -3793 -2658

54 lap;h ldy vkarfjd lzksr (Cumulative Gross Internal Resources) 22004 30081 27973 31694

55 laLFkkfir {kerk ¼,u½ (INSTALLED CAPACITY (N))

;wfj;k ¼eh-Vu½ (Urea (MT)) 351320 315000 315000 315000

dqy (Total) 351320 315000 315000 315000

56 mRiknu ¼,u½ (PRODUCTION (N))

;wfj;k ¼eh-Vu½ (Urea       (MT)) 234578 203060 240590 186500

dqy (Total) 234578 203060 240590 186500

57 {kerk mi;ksx ¼%½ ;wfj;k (Capacity Utilisation (%) UREA) 66.77 64.46 76.37 59.21

58 fcØh dh ek=k ¼eh-Vu½ (SALES QUANTITY (MT))

;wfj;k (Urea) 213700 247572 234623 156032

dqy (Total) 213700 247572 234623 156032

Øek ad fooj.k
Sl. No. Particulars 2005-06 2004-05 2003-04 2002-03
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uke:i
N  A  M  R  U  P

31 ekpZ 2006 rd dk rqyu i=
BALANCE    SHEET    AS    AT    31ST  MARCH  ,    2006

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S vuqlwph AS AT AS AT

SCHDEULE 31.03.2006 31.03.2005

fuf/k;ks a ds lzk sr%& SOURCES  OF  FUNDS

¼1 ½ 'ks;j /kkjdks a dh fuf/k;ka 1. SHAREHOLDERS’ FUNDS

¼d½ 'ks;j iwath (a) Share Capital 1 33497.24 31148.24

¼[k½ vkjf{kr ,oa vf/k'ks"k (b) Reserves & Surplus ~ ~ ~

33497.24 31148.24

¼2 ½ _.k fuf/k;k¡ 2. LOAN FUNDS

¼d½ jf{kr _.k (a) Secured Loan 2 ~ ~

¼[k½ vjf{kr _.k (b) Unsecured Loan 3 42425.08 32878.71

42425.08 32878.71

¼3 ½ mi;ksx dh xbZ dqy fuf/k;ka [(1)+(2)] 3. TOTAL FUNDS EMPLOYED [(1) + (2)] 75922.32 64026.95

fuf/k;ks a dk mi;ksx APPLICATION  OF  FUNDS

¼4 ½ LFkkbZ ifjlEifRr;ka 4. FIXED ASSETS

¼d½ ldy eku (a) Gross Block 4 96151.45 49664.45

¼[k½ ?kVk,a% ewY;gzkl (b) Less : Depreciation 4 37350.96 35449.90

¼x½ fuoy eku (c) Net Block 4 58800.49 14214.55

¼?k½ pkyw iwathxr dk;Z (d) Capital Work-in-progress 5 2927.21 19940.48

¼M-½ vkoaVu ¼uohdj.k½ gksus rd fuekZ.k ds (e) Expenditure during Construction

nkSjku fd, x,@fd, tkus okys O;;       Pending Allocation (Revamping) 6 507.72 9584.69

¼p½ fd;s x;s@fd;s tkus okys iwathxr (f)  Advance to Contractors/Suppliers/

dk;Z ds ,ot esa Bsdsnkjksa@vkiwfrZdrkZvksa@      Others against Capital Works Done/

vU; dks vfxzeA      to be Done 7 60.80 13059.52

62296.22 56799.24

fuo s'k 5. INVESTMENTS 8 0.26 0.26

0.26 0.26

pkyw ifjlEifRr;ka] _.k ,oa 6. CURRENT ASSETS, LOANS &

vfxze ADVANCES

¼d½ oLrq lwph (a) Inventories 9 4803.86 3693.08

¼[k½ fofo/k nsunkj (b) Sundry Debtors 10 1566.98 2087.39

¼x½ uxnh ,oa cSad 'ks"k (c) Cash and Bank Balances 11 5719.81 8048.93

¼?k½ vU; pkyw ifjlEifRr;ka (d) Other Current Assets 12 141.70 98.23

¼M-½ _.k rFkk vfxze (e) Loans and Advances 13 693.75 472.76

12926.10 14400.39
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Schedules referred to above form an integral part of the Accounts

For  and  on  behalf  of  the  Board

In terms of our report of even date
for  R. K. CHOUDHARY & CO.

Chartered  Accountants

(R. K. CHOUDHARY)
Proprietor

Membership No. 50143

Place :
Date :

7- pkyw ns;rk,a ,oa izko/kku 7. CURRENT LIABILITIES & PROVISIONS

¼d½ pkyw ns;rk,a (a) Current Liabilities 14 10924.72 8968.73

¼[k½ izko/kku (b) Provisions 15 3762.16 3653.48

14686.88 12622.21

8- fuoy pkyw ifjlEifRRk;ka [(6) - (7)] 8. NET CURRENT ASSETS [(6) - (7)] -1760.78 1778.18

9- fofo/k O;; 9. MISCELLANEOUS EXPENDITURE 16 40.00 80.01

¼cV~Vs [kkrs esa Mkys tkus ;k lek;ksftr (to the extent not written-off or adjusted)

ugh fd, tkus dh lhek rd½ 40.00 80.01

10- ykHk o gkfu ys[kk ¼vUrj 'ks"k½ 10. PROFIT & LOSS ACCOUNT

(Dr. Balance) 15346.62 5369.26

11- dqy ifjlEifRr;ka ¼fuoy½ 11. TOTAL  ASSETS (NET)

[(4) + (5) + (8) + (9) + (10)] [(4) + (5) + (8) + (9) + (10)] 75922.32 64026.95

12- egRoiw.k Z ys[kk uhfr;ka 12. SIGNIFICANT ACCOUNTING

13- ys[kk ij fVIif.k;ka POLICIES 28

13. NOTES ON ACCOUNTS 29

(R. K. GUPTA)
Company Secretary

(K. S. PONNUSWAMI)
Director (Finance)

(S.C.DHAWAN)
Chairman &  Managing Director

rqyu i= ¼tkjh½@BALANCE    SHEET (Contd.)

fooj.k P A R T I C U L A R S vuqlwph AS AT AS AT
SCHDEULE 31.03.2006 31.03.2005
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czãiq= oSyh QfVZykbtj dkWiks Zj s'ku fyfeVsM
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uke:i
N  A  M  R  U  P

31 ekpZ 2006 dks lekIr o"kZ dk ykHk&gkfu ys[kk
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2006

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P  A  R  T  I  C  U  L  A  R  S vuql wph@ For the For the
Schedule period ended year ended

31.03.2006 31.03.2005

izpkyu ls vk;% INCOME FROM OPERATION

fcØh Sales 17 9951.26 12472.91

?kVk,a % mRikn 'kqYd Less : Excise Duty 4.99 3.35
9946.27 12469.56

tksM+sa % izkIr@izkI; vFkZ lgk;rk Add : Subsidy Received/Receivable 3468.89 2363.87
13415.16 14833.43

vU; vk; Other Income 18 819.54 1029.65

bfr LVkWd Closing Stock 19 1360.32 229.78

;ksx ¼d½% T O T A L (A) :: 15595.02 16092.86

izpkyu dh ykxr COST OF OPERATION

vkjfEHkd LVkWd Opening Stock 20 229.78 3125.30

LVkWd dk lek;kstu Adjustments of Stocks 21 -1.61 (-)  669.04
228.17 2456.26

[kir dh xbZ lkexzh Materials Consumed 22 3828.20 3209.66

deZpkfj;ksa dks osru] etnwjh] cksul Salaries, Wages, Bonus & Other

,oa vU; fgr ykHk Benefits to Employees 23 3425.71 2685.54

ÅtkZ vkSj bZa/ku Power & Fuel 6957.19 4671.80

HkkM+k rFkk j[k&j[kko izHkkj Freight & Handling Charges 1796.59 1507.82

ejEer rFkk j[k&j[kko Repairs & Maintenance 24 666.71 448.19

vU; [kpsZ Other Enxpenses 25 1259.79 1037.81

C;kt ¼fuoy½ Interest (Net) 26 2698.33 773.72

ewY;gzkl Depreciation 4 1900.43 709.14

;ksx ¼[k&1½ T O T A L (B - 1) :: 22761.12 17499.94

vU; O;; OTHER EXPENSES

nwljksa }kjk nh xbZ lsok, Services Rendered by Others 107.35 103.98

;ksx ¼[k&2½ T O T A L  (B - 2) :: 107.35 103.98

cV~Vs [kkrs es a Mkys x, DEFERRED REVENUE EXPENDITURE

vkLFkfxr jktLo O;; WRITTEN-OFF

cV~Vs [kkrs esa Mkys x, vkjfEHkd O;; Preliminary Expenses Written-off 40.00 40.01

;ksx ¼[k&3½ T O T A L  (B - 3) :: 40.00 40.01

izko/kku PROVISIONS
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ykHk&gkfu ys[kk ¼tkjh½@PROFIT  &  LOSS  ACCOUNT (Contd.)

vf/k'ks"k@vizpfyr Hk.Mkj] Lis;lZ vkSj For Loss on Disposal of Surplus/Obsolete

iSfdax lkexzh ds fuiVku ij gkfu ds fy, ¼fuoy½ Stores, Spares & Packing Materials (Net) 143.00 4.90

lafnX/k _.kksa] vfxzeksa rFkk tek jkf'k;ksa ds fy, For Doubtful Debts, Advances & Deposits 0.22 1.22

NqV~Vh udnhdj.k ds fy, For Leave Encashment 255.67 236.38

minku ds fy, For Gratuity 449.45 493.20

;ksx ¼[k&4½ T O T A L  (B - 4) :: 848.34 735.70

;ksx [k [(1) + (2) + (3) + (4)] Total : B [ (1) + (2) + (3) + (4) ] :: 23756.81 18379.63

o"kZ ds fy, ykHk ¼gkfu½ [¼d½&¼[k½] Profit (Loss)  for  the  Year [ (A) - (B) ] :: (8161.79) (2286.77)

?kVk,aa% iwokZof/k@fuxeu iwokZof/k Less : Adjustments Relating to

¼Mh-vkj-½ ls lEcfU/kr lek;kstu Prior Period/Pre-incorporation Period Cr. /(Dr) 27 (1815.57) 519.92

iwokZof/k lek;kstu ds ckn ykHk ¼gkfu½ Profit (Loss) after Prior Period adjustments :: (9977.36) (1766.85)

?kVk,a% lqjf{kr _.kksa dh ekQh fd;s Less : Extra Ordinary Items being

tkus okys vfr fof'k"V en Waiver of Secured Loan ~ 4020.60

vkxs ys tk;k x;k CARRIED  OVER  :: (9977.36) 2253.75

vkxs yk;k x;k BROUGHT FORWARD :: (9977.36) 2253.75

tksM+saa% vkxs yk;k x;k ykHk ¼gkfu½ Add : Brought Forward Profit (Loss) (5369.26) (7623.01)

rqyu i= esa yk;s x;s Balance Profit (Loss) Carried to

rqyu ykHk ¼gkfu½ Balance Sheet :: (15346.62) (5369.26)

izfr 'ks;j ewy vk; ¼#i;s½ Basic Earning per Share (Rupees) (-)309.70 (-) 57.55

Mk;ywVsM vk; izfr 'ks;j ¼#i;s½ Diluted Earning per Share (Rupees) (-)309.70 (-) 57.55

¼1½ egRoiw.kZ ys[kk uhfr;ka (1) SIGNIFICANT  ACCOUNTING  POLICIES 28

¼2½ ys[kk fVIif.k;ka (2) NOTES ON ACCOUNTS 29

fooj.k P  A  R  T  I  C  U  L  A  R  S vuql wph@ For the For the
Schedule period ended year ended

31.03.2006 31.03.2005

Schedules referred to above form an integral part of the Accounts
For  and  on  behalf  of  the  Board

In terms of our report of even date
for  R. K. CHOUDHARY & CO.

Chartered  Accountants

(R. K. CHOUDHARY)
Proprietor

Membership No. 50143

Place :
Date :

(R. K. GUPTA)
Company Secretary

(K. S. PONNUSWAMI)
Director (Finance)

(S.C.DHAWAN)
Chairman &  Managing Director



- 71 -

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

+

czãiq= oSyh QfVZykbtj dkWiks Zj s'ku fyfeVsM
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N  A  M  R  U  P

vuqlwph ^1* % 'ks;j iwath
SCHEDULE ‘I’   :: SHARE  CAPITAL

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT
31.03.2006 31.03.2005

izkf/kd`r% A U T H O R I S E D :-

1]000@& #i;s izR;sd ds 51]00]000@& 51,00,000  Equity Shares of
bfDoVh 'ks;j Rs. 1,000/= each 51000.00 51000.00

51000.00 51000.00
fuxZfer] vfHknRr vkSj iznRr ISSUED, SUBSCRIBED & PAID-UP

¼d½ izorZdksa dk va'knku (a) Promoters’ Contribution
1000@& #i;s izR;sd ds 100 bfDoVh 'ks;j 100 Equity Shares of Rs. 1,000/= each 1.00 1.00

¼[k½ vU; (b) Others
1000@& #i;s izR;sd ds 3070224 3328124 Equity Shares of
bfDoVh 'ks;j tks fgUnqLrku QfVZykbtj Rs. 1,000/= each 33281.24 30702.24
dkWiksZjs'ku fy- dh fuoy ifjlEifRr;ksa issued to Govt. of India out of which
ds gLrkUrj.k ij 05-04-2002 dks 3070224 Equity Shares of Rs.
Hkkjr ljdkj ¼,p-,Q-lh-,y- [kkrk½ 1000 /- each issued against transfer of
dks tkjh fd;s x;s gSaA Net Assets as at 05.04.2002

w.e.f. 01.04.02 from Hindustan
Fertilizer Corporation Limited.

yfEcr vkoaVu 'ks;j /kujkf'k SHARE MONEY PENDING ALLOTMENT
Hkkjr ljdkj ls izkIr 'ks;j Share Application Money Received from
vkosnu /kujkf'k Government of India 215.00 445.00
;k sx  T O T A L  :: 33497.24 31148.24

vuqlwph ^2* % _.k fuf/k;ka %% jf{kr _.k
SCHEDULE ‘2’   :: LOAN FUNDS  :: SECURED LOAN

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT
31.03.2006 31.03.2005

jf{kr _.k SECURED  LOAN
,-,-vkbZ-,Q-vkj- }kjk vuqeksfnr Cash Credit Account including Working
fMetZj ;kstuk ds varxZr varfjr rS;kj Capital Demand Loan from Scheduled
LVkWd] dPpk eky] Hk.Mkjksa] Lis;lZ] [kkrksa] Banks under Consortium arrangement secured
vkSj _.kksa dks vuqlwfpr cSadksa dh dalksfVZ;e by Hypothecation of Finished Stocks, Raw
O;oLFkk ds vUrxZr ca/kd j[kdj dk;Z'khy Materials, Stores, Spares & Book Debts
iwath ekax _.k lfgr dS'k ØsfMV [kkrkA transferred under the Scheme of Demarger

approved by A A I F R ~ ~
;k sx T O T A L  :: ~ ~
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vuqlwph ^3* % _.k fuf/k;ka % vjf{kr _.k
SCHEDULE ‘3’   :: LOAN FUNDS  :: UNSECURED LOAN

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

vjf{kr _.k UNSECURED  LOAN

Hkkjr ljdkj ls From Govt. of India 35850.00 31935.00

Hkkjr ljdkj ds _.kksa ij izksn~Hkwr Interest Accrued and Due on

vkSj ns; C;kt Govt. of India Loans 6575.08 943.71

;k sx T O T A L  :: 42425.08 32878.71



- 73 -

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

+

vuqlwph ^4* % LFkkbZ ifjlEifRr;ka
SCHEDULE ‘4’   :: FIXED  ASSETS

¼#- yk[k esa½
(Rs. In Lacs)

           ykxr@C  O  S  T

fooj.k PARTICULARS 01-04-05 vUrj.k ifjo)Z Zu dVk S fr;k a 31-03-06
dk s  ;k  ;k  dks

lek;k stu  lek;kstu
As on Transfers Additions Deduction As at

01.04.2005 or      or 31.03.06
adjustments adjustment

1 2 3 4 5 6

1- Hkwfe &iw.kZ 1. Land-

LokfeRo okyh Freehold 166.12 ~ ~ ~ 166.12

2- Hkwfe&iV~Vs 2. Land-

ij Leasehold 10.83 ~ ~ ~ 10.83

3- lM+ds] iqy ,oa 3. Roads,

iqfy;ka Bridges
& Culverts 225.01 ~ ~ ~ 225.01

4- Hkou vkSj 4. Buildings &

fo|qrhdj.k Electrification 4204.10 ~ ~ ~ 4204.10

5- jsyos 5. Railway

lkbfMax Siding 799.29 ~ ~ ~ 799.29

6- la;a= ,oa 6. Plant &

e'khusa Machinery 31550.68 ~ 62.56 ~ 31613.24

7- la;a= ,oa 7. Plant &

e'khusa Machinery

¼viz;qDr½ (Retired) 327.48 ~ ~ ~ 327.48

8- ty iz.kkyh 8. Water System 341.72 ~ ~ ~ 341.72

9- fofo/k 9. Misc.

midj.k Equipment 372.14 ~ 11.06 ~ 383.20

10- QuhZpj ,oa 10. Furniture &

fQDlplZ Fixtures 165.41 ~ 18.75 ~ 184.16

11- ifjogu@ 11. Transport/

okgu Vehicle 70.99 ~ 116.11 ~ 187.10

12- e'khujh 12. Machinery

Lis;lZ Spares

¼chek½ (Insurance) 1362.24 ~ ~ ~ 1362.24

13- la;a= ,oa 13. Plant &

e'khusa Machinery

 iwathd̀r Capitalized 10068.44 ~ 47455.00 1176.48 56346.96

;k sx T O T A L  :: 49664.45 ~ 47663.48 1176.48 96151.45

foxr o"kZ PREVIOUS YEAR 45886.44 ~ 4662.67 884.66 49664.45
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¼#- yk[k esa½
(Rs. In Lacs)

ewY;gzkl@DEPRECIATION fuoy eku@NET  BLOCK

01-04-05 o"kZ ds c sph@jn~n vUrj.k d qy 31-03-06 31-03-05
dk s nkSjku izko/kku dh xbZ enksa ij ;k lek;kstu rd rd

As on Provided      On Items T ransfers   T otal  upto As on As on
01.04.2005 during       sold/ the      or adjustments 31.03.06 31.03.2005

year discarded 31.03.2006

7 8 9 10 11 12 13

~ ~ ~ ~ ~ 166.12 166.12

10.83 ~ ~ ~ 10.83 ~ ~

125.35 3.80 ~ ~ 129.15 95.86 99.66

2981.18 77.52 ~ ~ 3058.70 1145.40 1222.92

255.56 37.96 ~ ~ 293.52 505.77 543.73

28793.79 118.80 ~ ~ 28912.59 2700.65 2756.89

311.10 ~ ~ ~ 311.10 16.38 16.38

264.24 1.65 ~ ~ 265.89 75.83 77.48

255.19 9.81 ~ 0.04 265.04 118.16 116.95

139.36 5.04 ~ 0.79 145.19 38.97 26.05

58.84 3.03 ~ ~ 61.87 125.23 12.15

1198.58 10.08 ~ ~ 1208.66 153.58 163.66

1055.88 1632.74 0.20 ~ 2688.42 53658.54 9012.56

35449.90 1900.43 0.20 0.83 37350.96 58800.49 14214.55

35596.18 709.75 770.37 85.66 35449.90 14214.55
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1- bl jkf'k esa 1 vizSy] 2002 dks fgUnqLrku
QfVZykbtj dkWiksZjs'ku fyfeVsM ls izkIr dh xbZ
LFkkbZ ifjlEifRr;ksa dh okLrfod dher vkSj mu
ij rn~uUrj lafpr ewY;gzkl 'kkfey gSA

2- dqN ekeyksa esa ewY; dks vfUre :i nsus vkSj
ykxr dks fuf'pr djus dk dk;Z yfEcr gksus ds
dkj.k ifjlEifRr;ka vufUre ykxr ij cqd dh
xbZ gSA

3- ¼d½ ewY; vokMZ vkSj @ ;k U;k;ky; ds fu.kZ;
ds yfEcr gksus ds dkj.k Hkwfe esa 4-49 yk[k ¼foxr
o"kZ #- 4-49 yk[k½ #i;s ij vufUre :i ls cqd
dh xbZ jkf'k 'kkfey gSA

¼[k½ uke:i&AAA ds Hkwfe [kkrk esa 2-67 ,dM+ ¼foxr
o"kZ&2-67 ,dM+½ Hkwfe ds ckjs esa djkj fd;k tkuk
vHkh ckdh gSA

4- ,u th dUMsUlsV la;a= #0 7-89 yk[k ¼foxr o"kZ
#0 7-89 yk[k½ ¼fuoy½],e-th- yksdks Mhty batu
#0 7-85 yk[k ¼foxr o"kZ #0 7-85 yk[k½ vkSj
fMLVyj ikbi fQfVax #0 0-64 yk[k ¼foxr o"kZ
#0 0-64 yk[k½ ij ewY;kafdr izpkyu esa ugha gSA

5- o"kZ 2005&06 ds nkSjku ewY;gzkl ds fy, fd;s
x, izko/kku ;k vU;Fkk izHkkj@okil fy[ks x;s
dk fooj.k uhps gS%&

¼d½ ykHk vkSj gkfu [kkrk

¼[k½ iwokZof/k lek;kstu [kkrk ¼Mh-vkj-½

¼x½ 5 izfr'kr ¼lh-vkj-½ ds fu/kkZj.k ds fy, iwokZof/k
lek;kstu

(1) Includes original cost and corresponding
accumulated depreciation  on Fixed
Assets taken over from Hindustan
Fertilizer Corporation Limited as on 1st
April, 2002.

(2) In some cases  Assets have been booked at
provisional cost pending finalization of price
and ascertainment of cost etc.

(3) (a) Land  includes  Rs.4.49 lacs (Previous
Year-Rs.4.49 lacs) booked  at  provisional
cost  pending finalization of price awarded
and/or court decision.

(b) Agreement  remains   to  be   executed   for
2.67 acres (Previous  Year - 2.67 acres) of
land A/c. Namrup-III.

(4)  NG Condensate Plant Rs.7.89 lacs (Previous
Year-Rs.7.89 lacs) (Net),MG Loco Diesel
Engine Rs.7.85 lacs (Previous Year -
Rs.7.85 lacs) and  Disteller Pipe fitting valued
at Rs. 0.64 lacs (Previous Year - Rs. 0.64
lacs) are not in operation.

(5) Depreciation during 2005-06 has been
provided or otherwise charged/written-back
as detailed below :-

(Rs. in Lacs)

(a) Profit & Loss Account 1900.43

(b) Prior Period Adjustment Account (Dr) 0.83

1901.26

(c) Prior Period Adjustment Account  (Cr) 0.20

1901.06
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vuqlwph ^5* % iwathxr pkyw dk;Z
SCHEDULE ‘5’   :: CAPITAL  WORK-IN-PROGRESS

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

iw athxr pkyw dk;Z CAPITAL WORK-IN-PROGRESS

la;a= rFkk e'khujh ¼ykxr ij½ Plant & Machinery (At cost) 239.84 18031.66

flfoy fuekZ.k dk;Z ¼ykxr ij½ Civil Work (At Cost) ~ 158.17

iwathxr Hk.Mkj@midj.k [ekxZLFk ykxr Capital Stores/Equipments

ij 'kwU; ¼foxr o"kZ &'kwU; #i;s½ [At cost - including

fujh{k.k ds vUrxZr #- in transit Rs.NIL (Previous year - Rs. NIL),

9-80 yk[k ¼foxr o"kZ #- 19-76½ Under Inspection Rs.9.80 lacs

dks 'kkfey djds½] (Previous year - Rs. 19.76 lacs) ] 2687.37 1750.65

;k sx T O T A L :: 2927.21 19940.48
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vuqlwph ^6* % vkcaVu gksus rd fuekZ.k ds nkSjku O;; ¼fjoSfEiax½
SCHEDULE ‘6’ :: EXPENDITURE DURING CONSTRUCTION PENDING ALLOCATION

(REVAMPING)
¼#- yk[k esa½

(Rs. In Lacs)

fooj.k P  A  R  T  I  C  U  L  A  R  S AS  AT During AS  AT
01.04.2005 the period 31.03.06

Hk qxrku P  A  Y  M  E  N  T  S

1- bathfu;jh ,oa vU; lsok,a 1. Engineering & Other Services 2171.83 -1980.27 191.56

2- njsa ,oa dj@midj 2. Rates & Taxes/Cess 2.51 -2.51                -

3- ukS,Mk ds xsLV gkml@dk;kZy; ij fdjk;k 3. Rent on Guest House/Noida Office 10.75 -10.75                -

4- Hkkjr ljdkj ds _.k ij C;kt 4. Interest on GOI Loan 5303.03 -4922.47 380.56

5- fofo/k [kpsZ 5. Miscellaneous Expenses 3970.11 -3963.42 6.69

;ksx ¼d½ T O T A L  (A) :: 1 1458.23 -10879.42 578.81

ikofr;k a R  E  C  E  I  P  T  S

6- fofo/k lzksrksa ls vk; 6. Income from Miscellaneous

Sources 472.77 -471.88 0.89

7- Vh-Mh-vkj- ij vftZr C;kt 7. Interest earned on TDRs 1316.66 -1246.46 70.20

8- vU; ls C;kt 8. Interest from Others 2.01 -2.01                -

9- vkiwfrZdrkZvksa dks fn;s x;s vfxzeksa ij C;kt 9. Interest on Advances to Suppliers 82.10 -82.10                -

;ksx ¼[k½ T O T A L  (B) :: 1873.54 -1802.45 71.09

fuoy Hkqxrku [¼d½ & ¼[k½] NET PAYMENTS [ (A) - (B) ] :: 9584.69 -9076.97 507.72



- 78 -

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

+

vuqlwph ^7* % fd;s x;s@fd;s tkus okys iwathxr dk;ksZ a ds fy,
Bsdsnkjks a@vkiwfrZdrkZvks a dks vfxze

SCHEDULE ‘7’   ::  ADVANCE TO CONTRACTORS/SUPPLIERS/OTHERS
AGAINST CAPITAL WORKS DONE/TO BE DONE

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

udn ;k oLrq :i esa olwyh ;ksX; Advances Recoverable in Cash or in

vfxze ;k ewY; izkIr fd;k tkuk gS kind or for value to be received

¼d½ vlqjf{kr & vPNs le>s x;s (A) Unsecured : Considered Good

Bsdsnkj ¼uohdj.k½ Contractors (Revamping) ~ 2978.32

vkiwfrZdrk uohdj.k Suppliers (Revamping) ~ 10050.96

vU; Others 60.80 30.24

;ksx ¼d½ T O T A L  (A) :: 60.80 13059.52

¼[k½ vlqjf{kr & lafnX/k le>s x;s (B) Unsecured : Considered Doubtful

Bsdsnkj Contractors ~ ~

vkiwfrZdrkZ Suppliers 25.61 25.61

25.61 25.61

?kVk,a% lafnX/k vfxzeksa ds fy, izko/kku Less : Provision for Doubtful Advances 25.61 25.61

;ksx ¼[k½ T O T A L  (B) :: ~ ~

;ksx [¼d½ & ¼[k½] T O T A L  [ (A) + (B) ] :: 60.80 13059.52

vuqlwph ^8* % fuos�k
SCHEDULE ‘8’   :: INVESTMENTS

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

fuo s'k INVESTMENTS

O;kikjsRrj fuos'k ¼ykxr ij vuq)̀r½ Non Trade Investment (At cost-unquoted) :

Ng o"khZ; jk"Vªh; cpr izek.k&i= Six year National Savings Certificate

¼dsUnzh; mRikn 'kqYd izkf/kdj.k ds ikl (Deposited with Central Excise Authority

lqj{kk /kujkf'k ds :i esa tek fd;k x;k gS½ as security) 0.26 0.26

;k sx T O T A L  :: 0.26 0.26
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vuqlwph ^9* % oLrq lwph
SCHEDULE ‘9’   :: INVENTORIES

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

oLrq lwph INVENTORIES
¼tSlk fd izcU/ku }kjk ewY;kafdr (As taken, valued and certified by
,oa izekf.kr fy;k x;k gS½ the management)
¼d½ rduhdh vuqeku@ykxr ij LVkslZ] A. Stores, Spares and Packing Materials
Lis;lZ vkSj iSfdax lkexzh vkfn& blesa etc. At cost/On technical estimate
ekxZLFk #0 17-58 yk[k ¼foxr o"kZ including in-transit  Rs. 17.58
#0 22-65 yk[k½ lkbV ij LVkslZ rFkk (Previous Year - Rs.22.65
Lis;lZ ¼esdSfudy½ #0 'kwU; ¼foxr o"kZ lacs), Stores and Spares at site
#0 'kwU;½ fujh{k.k ds v/khu #0 38-62 (Machenical) Rs. NIL (Previous Year -
yk[k ¼foxr o"kZ #0 3-25½] vkSj [kk|kUUk Rs. NIL),  Under Inspection Rs.38.62
#0 5-48 yk[k ¼foxr o"kZ #0 4-03 (Previous Year - Rs.3.25) and Foodgrains
yk[k½ lfgrA Rs.5.48 (Previous Year-Rs.4.03 lacs) 4026.32 4137.48

?kVk,a% vizpyu ,oa deh ds fy, Less : Provision for obsolescence and
izko/kku shortage 582.94 674.38

;ksx ¼d½ T O T A L (A) :: 3443.38 3463.10

¼[k½ ¼1½ dPpk eky & ykxr ij B. (1) Raw Materials - at cost ~ ~

¼2½ rS;kj eky&ykxr ls de ij vFkok (2) Finished Goods - at Lower of Cost or
fuoy olwyh ;ksX; ewY; ij] tgka&dgha      Net Reliasable Value including
ykxw gks] izfr/kkj.k ewY; vFkZlgk;rk dks      Elements of Retention Price Subsidy
'kkfey djrs gq, vkSj tgka HkkM+k O;;      where applicable and Freight Subsidy
vFkZlgk;rk ls vf/kd gS] [¼blesa ekxZLFk      where Freight Expenses are more than
LVkWd #0 'kwU;½ ¼foxr o"kZ #0 'kwU;½]      the Subsidy [Includes in-transit Stock Rs. NIL
'kkfey gSaA     (Previous Year - Rs.NIL) ] 1355.31 194.82

1355.31 194.82
?kVk,a% deh@{kfr ds fy, izko/kku Less :  Provision for Shortages/Damages ~ ~

;ksx ¼[k½ T O T A L (B) :: 1355.31 194.82

¼x½ ek/;fed@v)Z rS;kj eky ykxr ls Intermediaries/Semi-finished Goods - at Lower
de ij vFkok fuoy olwyh ;ksX; ewY; ijA of Cost or Net Reliasable Value 5.01 34.96

;ksx ¼x½ T O T A L (C) :: 5.01 34.96

¼?k½ [kqys vkStkj ewY;gzkflr ewY; ij Loose Tools - at Depreciated  Value 0.16 0.20

;ksx ¼?k½ T O T A L (D) :: 0.16 0.20

;ksx [¼d½$¼[k½$¼x½$¼?k½] T O T A L  [ (A) + (B) + (C) + (D) ] :: 4803.86 3693.08
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vuqlwph ^10* % fofo/k nsunkj
SCHEDULE ‘10’   ::  SUNDRY  DEBTORS

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

fofo/k nsunkj SUNDRY  DEBTORS

¼d½ 6 ¼N%½ eghus ls vf/kd (A) Debts Outstanding for a Period

le; ds cdk;k _.k      Exceeding 6 (Six) months

vjf{kr % vlafnX/k le>s x, Unsecured : Considered Good 272.40 85.26

vjf{kr % lafnX/k le>s x, Unsecured : Considered Doubtful 7.34 7.34

;ksx ¼d½ T O T A L (A) :: 279.74 92.60

¼[k½ vU; _.k (B) Other Debts

vjf{kr % vlafnX/k le>s x, Unsecured : Considered Good 1294.58 2002.13

vjf{kr % lafnX/k le>s x, Unsecured : Considered Doubtful ~ ~

;ksx ¼[k½ T O T A L (B) :: 1294.58 2002.13

;ksx [ ¼d½ $ ¼[k½] T O T A L  [ (A) + (B) ] :: 1574.32 2094.73

?kVk,a% lafnX/k _.kksa ds fy, izko/kku Less : Provision for Doubtful Debts 7.34 7.34

;k sx T O T A L :: 1566.98 2087.39

fVIi.kh% ,Q-vkbZ-lh-lh- ls olwyh ;ksX; #0 1156-13 yk[k ¼foxr o"kZ #0 1104-49 yk[k½ ds nkosa lfgrA
NOTE : Including Claim Recoverable Rs. 1156.13  lacs (Previous Year - Rs. 1104.49 lacs) from FICC.

vuqlwph ^11* % udnh ,oa cSad 'ks"k
SCHEDULE ‘11’   ::  CASH & BANK BALANCES

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

udnh ,oa cS ad 'ks"k CASH & BANK BALANCES

¼d½ ikl esa udnh ¼gkFk esa pSDl@fMek.M (A) Cash-in-hand (includes

MªkV~l lfgr #0 286-18 yk[k Cheques/DDs in hand

¼foxr o"kZ #0 524-39 yk[k½ Rs. 286.18. (Previous Year - Rs.524.39 lacs) 288.75 525.50

¼[k½ cSad esa udnh (B) Cash at Bank

¼i½ vuqlwfpr cSad esa pkyw [kkrs esa (i) In Current Accounts with Scheduled Banks 1708.15 2313.32

¼ii½ ekxZLFk izs"k.k (ii) Remittance in transit 84.72 250.19

¼iii½ vYikof/k tek [kkrs ¼#0 3635-70 (iii) In Short Term Deposit Accounts

yk[k lfgr ¼foxr o"kZ #0 3440-48 yk[k½ (Including Rs.3635.70  lacs (Previous

ekftZu jkf'k ds fy,A Year - Rs. 3440.48 lacs) towards

Margin Money 3638.19 4959.92

;k sx T O T A L :: 5719.81 8048.93
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vuqlwph ^12* % vU; pkyw ifjlEifRr;k¡
SCHEDULE ‘12’   ::  OTHER  CURRENT  ASSETS

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

vU; pkyw ifjlEifRr;k¡ OTHER  CURRENT  ASSETS

¼tc rd vU;Fkk :i ls mYys[k u (Unsecured, Considered Good Unless

fd;k x;k gks vjf{kr&vlafnX/k le>s x,½ (Otherwise Stated)

fuos'k ij izksn~Hkwr C;kt Accrued Interest on Investment 0.22 0.18

vYi vof/k tek ij izksn~Hkwr C;kt Accrued Interest on Short Term Deposits

¼uohdj.k½ (Revamping) 1.23 16.37

vYi vof/k tek ij izksn~Hkwr C;kt Accrued Interest on Short Term Deposits 73.45 49.67

iwoZ iznRr O;; Pre-paid Expenses 26.17 13.53

vU; tek jkf'k;ka&vlafnX/k Other Deposits - Considered Good 40.63 18.19

vU; tek ¼uohdj.k½ Other Deposits (Revamping) ~ 0.29

;k sx T O T A L :: 141.70 98.23
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vuqlwph ^13* % _.k ,oa vfxze
SCHEDULE ‘13’   ::  LOANS  &  ADVANCES

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

_.k ,oa vfxze LOANS & ADVANCES

¼d½ _.k (A) Loans

¼jf{kr&vlafnX/k½ (Secured - Considered Good) ~ ~

;ksx ¼d½ T O T A L (A) :: ~ ~

¼[k½ vfxze (B) Advances

¼ftudh olwyh udn ;k oLrq :i esa gksuh (Recoverable in Cash or in Kind or

gS ;k ftudk ewY; izkIr fd;k tkuk gS½ for Value to be Received)

¼d½ vjf{kr&vlafnX/k le>s x, (a) Unsecured - Considered Good

Bsdsnkj Contractors 43.07 41.53

vkiwfrZdrkZ Suppliers 432.76 96.74

deZpkjh Employees 157.21 183.73

mRikn 'kqYd izkf/kdj.k ds ikl tek Deposit with Excise Authorities 0.68 0.51

vU; Others 60.03 150.25

mi ;ksx Sub Total  :: 693.75 472.76

¼[k½ vjf{kr&lafnX/k le>s x, (b) Unsecured - Considered Doubtful

vkiwfrZdrkZ Suppliers ~ 13.24

deZpkjh Employees 0.22 ~

693.97 486.00

?kVk,a% lafnX/k vfxzeksa ds fy, izko/kku Less : Provision for Doubtful Advances ~ 13.24

lafnX/k vfxzeksa ds fy, izko/kku ¼deZpkjh½ Provision for Doubtful Advances (Emp.) 0.22 ~

;ksx ¼[k½ T O T A L (B) :: 693.75 472.76

;ksx [ ¼d½ $ ¼[k½] T O T A L [ (A) + (B) ] :: 693.75 472.76
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vuqlwph ^14* % pkyw ns;rk,a
SCHEDULE ‘14’   ::  CURRENT  LIABILITIES

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

pkyw ns;rk;s a CURRENT LIABILITIES

¼d½ ys[kk&fofo/k nsunkj (A) Account - Sundry Creditors

iwathxr ys[kk ij On Capital Account 58.32 18.31

vU; ys[kk ij On Other Accounts 6359.06 2875.31

y?kq vkS|ksfxd miØeksa ij Due to Small Scale Industrial

cdk;k Undertakings 0.31 0.34

foØ; vkns'kksa vkSj vU; ds ,ot Trade Deposits, Advances against

esa O;kikj tek jkf'k;k¡ ,oa vfxze Sale Orders and Others 105.28 199.08

dEiysDl QfVZykbtj dh fcØh ls Payable to GOI towards sale of complex

Hkkjr ljdkj dks ns; fertilizers ~ 1207.57

 mi ;ksx Sub-total :: 6522.97 4300.61

¼[k½ ys[kk&izksn~Hkqr C;kt fdUrq ns; ugha (B) Account - Interest Accrued but not Due

Hkkjr ljdkj ds _.kksa ij On Govt. of India Loans 799.30 1484.89

¼x½ ys[kk&izfrHkwfr vkSj tekur tek jkf'k;k¡ (C) Account - Security and Earnest Money Deposits

Bsdsnkjksa vkSj vU; ls izkIr Received from Contractors and Others 171.72 174.85

¼?k½ ys[kk&vU; ns;rk;s a (D) Account - Other Liabilities

[vU; ls m/kkj ij izkIr lkexzh ds fy, [ Includes Rs. 0.88 lacs (Previous Year -

#- 0-88 yk[k ¼foxr o"kZ #- 8-17 yk[k½ Rs. 8.17 lacs) for Materials Received

vkSj #- 899-98 yk[k ¼foxr o"kZ on Loan from Others and Rs.899.98 lacs

#0 859-78 yk[k½ ,p-,Q-lh-,y- (Previous Year - Rs. 859.78 lacs)

 dks ns; lfgr] payable to HFCL ] 3430.73 3008.38

;k sx T O T A L  :: 10924.72 8968.73
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vuqlwph ^15* % izko/kku
SCHEDULE ‘15’   ::  PROVISIONS

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

i z ko/k ku PROVISIONS

minku ds fy, For Gratuity 2985.84 2981.21

NqV~Vh udnhdj.k ykHk ds fy, For Leave Encashment Benefits 776.32 672.27

;k sx T O T A L :: 3762.16 3653.48

vuqlwph ^16* % fofo/k O;;
SCHEDULE ‘16’   ::  MISCELLANEOUS  EXPENDITURE

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS AT AS AT

31.03.2006 31.03.2005

fofo/k O;; MISCELLANEOUS EXPENDITURE

¼cV~Vs [kkrs esa ugha Mkys tkus vFkok (To the Extent not Written-off or Adjusted)

lek;ksftr ugha fd;s tkus dh lhek rd½
vkjfEHkd O;; Preliminery Expenses 40.00 80.01

;k sx T O T A L :: 40.00 80.01
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vuqlwph ^17* % fcØh
SCHEDULE ‘17’   ::  SALES

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

 ¼1½ fufeZr mRikn (1) MANUFACTURED PRODUCTS

¼d½ moZjd (A) Fertilizers

;wfj;k ,Q xzsM% 213318 eh-Vu Urea F. Grade :213318  MT (Previous

¼foxr o"kZ 247228 eh-Vu½ Year - 247228 MT) 9915.71 12448.92

¼[k½ vkS|ksfxd mRikn ;wfj;k Vh- xzsM% (B) Industrieal Products

382 eh-Vu ¼foxr o"kZ 344 eh-Vu½ Urea T.Grade : 382 MT  (Previous
Year - 344 MT) 35.55 23.99

;ksx T O T A L :: 9951.26 12472.91
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vuqlwph ^18* % vU; vk;
SCHEDULE ‘18’   ::  OTHER  INCOME

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

vU; vk; OTHER  INCOME

fdjk;s vkfn dh olwyh Recovery of Rent etc. 113.57 111.29

izkIr C;kt ¼ldy&lzksr ij dj dh Interest Received  (Gross Tax Deducted

dVkSrh #0 32-75 yk[k ¼foxr o"kZ at Source Rs. 32.75 lacs ( Previous year

#0 77-58 yk[k½ Rs. 77.58 lacs)

¼d½ okgu rFkk vU; vfxzeksa ij (a) On Conveyance & Other Advances 3.82 3.34

¼[k½ cSad esa tek jkf'k;ksa ij (b) On Bank Deposits 71.42 98.36

¼x½ fuos'k ij ¼O;kikj tek jkf'k;ksa (c) On Investments (Other than

ds vfrfjDr½ Trade Deposits) 16.96 17.11

¼?k½ vU; C;kt (d)  Other Interest 103.32 ~

fofo/k lzksrksa ls vk; Income from Miscellaneous Sources 261.66 792.12

izko/kku ftuds vc fjVu&cSd dh Provision no Longer Required Written

vko';drk ugha jghA Back 14.34 5.11

fjVu&cSd minku ds fy, izko/kku Provision for  Gratuity written-back ~ 0.76

vizpfyr Hk.Mkjksa vkSj Lis;lZ ds fy, fjVu Provision no Longer Required Written

cSd ds izko/kku dh vc vko';drk ugha jghA Back for  Obsolete Stores & Spares 234.45 ~

rS;kj eky ds LVkWd ds fy, izko/kku Provision for Stock of Finished Goods

fjVu&cSd Written Bank ~ 1.56

;k sx T O T A L :: 819.54 1029.65

fVIi.kh% fofo/k vk; esa LØSi lkYost lkefxz;ksa dh fcØh #0 113-48 yk[k ¼foxr o"kZ #0 716-44½ rFkk ,-ih-,y- dks #0 2-26 yk[k
¼foxr o"kZ #0 3-97 yk[k½ ds ikuh dh fcØh lfgrA
Note : Miscellaneous   Income  includes  Sale  of   Scrap  Salvage  Materials of  Rs.113.48 (Previous Year - Rs. 716.44) and
Sale of Water to APL Rs. 2.26 lacs (Previous Year - Rs. 3.97 lacs)
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vuqlwph ^19* % bfr LVkWd
SCHEDULE ‘19’   ::  CLOSING  STOCK

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

bfr LVkWd CLOSING  STOCK

¼d½ rS;kj fufeZr mRikn (A) Finished Manufactured Products

;wfj;k& 24471 eh-Vu ¼foxr UREA - 24471 MT (Previous

o"k Z&3829 eh-Vu½ Year -  3829 MT)

lkbyks& SILO :-

5431 eh-Vu ¼foxr o"kZ&1625 eh-Vu½ 5431  MT (Previous Year - 1625 MT) 284.89 79.12

QhYM xksnke& Field Godowns :-

19040 eh-Vu ¼foxr o"kZ&2204 eh-Vu½ 19040  MT (Previous Year -  2204 MT) 1070.42 115.70
1355.31 194.82

¼[k½ e/;orhZ @v)Z rS;kj mRikn (B) Intermediaries/Semi-finished Products 5.01 34.96

;k sx T O T A L  :: 1360.32 229.78
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vuqlwph ^20* % vkjfEHkd LVkWd
SCHEDULE ‘20’   ::  OPENING  STOCK

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

vkjfEHkd LVkWd OPENING  STOCK

¼d½ rS;kj fufeZr mRikn (A) Finished Manufactured Products

;wfj;k& 3829 eh-Vu UREA - 3829 MT

¼foxr o"k Z&62290 eh-Vu½ (Previous Year -  62290 MT)

lkbyks& SILO :-

1625 eh-Vu ¼foxr o"kZ&32974 eh-Vu½ 1625 MT (Previous Year - 32974 MT) 79.12 1589.70

QhYM xksnke& Field Godowns :-

2204 eh-Vu ¼foxr o"kZ&29316 eh-Vu½ 2204 MT (Previous Year  - 29316 MT) 115.70 1526.62
194.82 3116.32

¼[k½ e/;orhZ@v)Z rS;kj mRikn (B) Intermediaries/Semi-finished Products 34.96 8.98

;k sx T O T A L :: 229.78 3125.30
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vuqlwph ^21* % LVkWd esa lek;kstu
SCHEDULE ‘21’   ::  ADJUSTMENTS IN STOCKS

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

LVkWd es a lek;kstu ADJUSTMENTS IN STOCKS

¼d½ fjDyse dh xbZ ek=k@ewY; esa o`f) (A) QUANTITY RECLAIMED/INCREASE IN PRICE

fjDyse LVkWd vU;Fkk :i ls lek;ksftr] Stocks Reclaimed or Otherwise Adjusted

tSls ykxr esa òf) i.e. Increase in cost -1.61 ~
-1.61 ~

¼[k½ vkjfEHkd LVkWd ds ,ot esa cV~Vk&[kkrk (B) WRITE-OFF AGAINST OPENING STOCK

2003&04 ds nkSjku fd;s x;s izko/kku ds Shortage of Urea written-off against provision kept

,ot esa ;wfj;k esa deh cV~Vs&[kkrs esaA during 2003-04 ~ (-)  669.04

;k sx T O T A L :: (-)1.61 (-)  669.04
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vuqlwph ^22* % [kir dh xbZ lkexzh
SCHEDULE ‘22’   ::  MATERIALS CONSUMED

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

[kir dh xbZ lkexzh MATERIALS  CONSUMED

¼d½ dPpk eky ¼vuqlwph&22-A½ (A) RAW MATERIALS (Schedule  22-A)
vkjfEHkd LVkWd Opening Stock ~ 0.64
?kVk,a% fuxZr Less : Issued ~ 0.64

~ ~
tksMs+a% Ø; Add : Purchases 2905.52 2260.36
tksM+sa% lYQj dh [kir Add : Consumption of Sulphur ~ 0.64

2905.52 2261.00
?kVk,a% bfr LVkWd Less : Closing Stock ~ ~

;ksx ¼d½ T O T A L (A) :: 2905.52 2261.00

¼[k½ iSfdax lkexzh (B) PACKING MATERIALS
vkjfEHkd LVkWd Opening Stock 53.34 44.68
tksM+s% Ø; Add : Purchases 471.97 426.62

525.31 471.30
?kVk,a% bfr LVkWd Less : Closing Stock 40.28 53.34

;ksx ¼[k½ T O T A L (B) :: 485.03 417.96

¼x½ LVkslZ ,oa Lis;lZ (C) STORES AND SPARES
vkjfEHkd LVkWd Opening Stock 4695.15 5000.19
tksMsa+% Ø; Add : Purchases 925.19 669.24

5620.34 5669.43
tksM+sa% vU; dks LFkkukUrfjr Less : Transferred to Others ~ ~

5620.34 5669.43
?kVk,a% bfr LVkWd Less : Closing Stock 4542.79 4695.15

;ksx ¼x½ T O T A L (C) :: 1077.55 974.28

;ksx [¼d½$¼[k½$¼x½] T O T A L [ (A) + (B) + (C) ] :: 4468.10 3653.24

¼?k½ dks vUrfjr (D) TRANSFERRED  TO
dPpk eky ys[kk Raw Materials Account ~ 0.64
iSfdax lkexzh ys[kk Packing Materials Account 0.30 ~
LVkslZ rFkk Lis;lZ ys[kk Stores & Spares Account 639.60 442.94

;ksx ¼?k½ T O T A L  (D) :: 639.90 443.58

;ksx [ ¼d½$¼[k½$¼x½&¼?k½] T O T A L [ (A) + (B) + (C)  -  (D) ] :: 3828.20 3209.66
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vuqlwph ^22&,* % [kir dh xbZ lkexzh
SCHEDULE “22 - A”   ::  MATERIALS CONSUMED

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

[kir dh xbZ lkexzh RAW MATERIALS

lYQj & 'kwU; ¼foxr o"kZ&*17½ eh-Vu Sulphur - Nil  (Previous Year - *17 MT) ~ 0.64

izkd̀frd xSl ¼1000 D;w-eh- esa½ la;a=&AA Natural Gas (In 1000 Cu.mtrs.)    Plant - II 520.35 ~

22750 ¼foxr o"kZ&'kwU;½ 22750  (Previous Year -  Nil )

izkd̀frd xSl ¼1000 D;w-eh -esa½ la;a=&AAA Natural Gas (In 1000 Cu.mtrs.)  Plant  - III

104283 ¼foxr o"kZ& 115183½ 104283 (Previous Year - 115183) 2385.17 2260.36

;k sx T O T A L :: 2905.52 2261.00

* foxr o"kZ ds nkSjku cV~Vs&[kkrs esa Mkyk x;k
* Written off during previous year.
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vuqlwph ^23* % deZpkfj;ks a dks osru] etnwjh] cksul rFkk vU; ykHk
SCHEDULE ‘23’ :: SALARIES, WAGES, BONUS AND OTHER BENEFITS TO EMPLOYEES

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

osru] etnwjh rFkk cksul Salaries, Wages and Bonus 3043.70 3095.97

deZpkfj;ksa dks vU; ykHk Other Benefits to Employees :-

Hkfo"; fuf/k rFkk vU; fuf/k;ksa esa Contribution to Providend Fund and

va'knku Other Funds 347.55 347.83

dkexkjksa rFkk LVkQ ds dY;k.k Workmen and Staff Welfare

ij O;; Expenses 793.71 602.91

LoSfPNd lsokfuòfr ;kstuk ds vUrxZr Hkqxrku Payments towards VR Scheme 104.82 ~

;k sx Sub Total :: 4289.78 4046.71

?kVk,a% fuekZ.k ds nkSjku O;; yfEcr Less : Transfer to Expenditure during

Construction

vkcaVu ys[kk esa vUrj.kA Pending Allocation Account 864.07 1361.17

;k sx T O T A L :: 3425.71 2685.54
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vuqlwph ^24* % ejEer vkSj j[k&j[kko
SCHEDULE ‘24’ ::  REPAIRS AND MAINTENANCE

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

ejEer vkSj j[k&j[kko REPAIRS AND MAINTENANCE

e'khujh Machinery 529.58 257.64

Hkou Buildings 70.96 123.73

vU; Others 66.17 66.82

;ksx T O T A L :: 666.71 448.19

fVIi.kh% ejEer o j[k&j[kko esa Je] ykxr o vU; Åijh [kpsZa 'kkfey ugha gSaA
Note : Repairs and Maintenance excludes the labour cost and other overheads.
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vuqlwph ^25* % vU; [kpsZ
SCHEDULE ‘25’    ::  OTHER  EXPENSES

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

vU; [kps Z OTHER  EXPENSES

nj rFkk fdjk;k [#i;s 8-33 yk[k ¼foxr Rates and Taxes [ Including Turnover Tax

o"kZ& 6-62 yk[k½ dk VuZ vksoj dj lfgr] Rs. 8.33  (Previous Year - Rs. 6.62 lacs) ] 73.43 56.68

chek Insurance 40.13 37.52

fofo/k [kpsZ Misc. Expenses 377.66 373.88

vfrfFk lRdkj O;; Entertainmant Expenses ~ 5.82

[kqys vkStkjksa ij ewY;gzkl Depreciation on Loose Tools 0.13 0.10

;k=k O;; Travelling Expenses 38.30 41.42

lqj{kk O;; Security expenses 333.79 304.62

xksnkeksa dk fdjk;k Rent on Godown 43.37 70.38

fo|qr izHkkj Electricity Charges 0.01 32.46

lafnX/k _.kksa vkSj vfxzeksa ds [kkrs Losses and Write-offs A/c. Bad debts  and

gkfu;ka ,oa cV~Vs&[kkrsA Advances. 352.97 114.93

;k sx T O T A L :: 1259.79 1037.81
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vuqlwph ^26* % C;kt
SCHEDULE ‘26’    ::  INTEREST

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

C;kt INTEREST

Hkkjr ljdkj ds _.k ij On Loan from Govt. of India 2698.33 773.72

vU; dks To Others ~ ~

;k sx T O T A L :: 2698.33 773.72
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vuqlwph ^27* % iwokZof/k@fuxeu&iwoZ vof/k ls lacaf/kr lek;kstu
SCHEDULE ‘27’ :: ADJUSTMENTS RELATING TO PRIOR

PERIOD/PRE-INCORPORATION PERIOD
¼#- yk[k esa½

(Rs. In Lacs)

fooj.k P A R T I C U L A R S For the For the
year ended year ended
31.03.2006 31.03.2005

[kir dh xbZ lkexzh DEBITS  DURING  THE  YEAR (-)

HkkM+k rFkk gLru izHkkj Materials Consumed 0.64 ~

izfr/kkj.k ewY; Freight & Handling Charges ~ 2.02

fdjk;k Retention Price 163.75 2.63

osru rFkk etnwjh Rent ~ 1.77

Hkqxrku fd;k x;k minku Salaries and Wages 0.02 0.18

¼izko/kku ls vf/kd½ Gratuity Paid (Excess of Provision) 3.23 12.80

foi.ku izHkkx ds O;; Marketing Division Expenses ~ 32.75

fofo/k O;; Misc. Expenses ~ 7.92

vO;ogk;Z LVkslZ ,oa Lis;lZ ds fy, izko/kku Provision for stores & spares obsolescence ~ 415.38

HkkM+k vFkZlgk;rk Freight Subsidy 17.44 ~

Hkkjr ljdkj ds _.k ij C;kt Interest on GOI Loan 1346.95 ~

vkW;y ds fy, foyfEcr Hkqxrku ij C;kt Interest for delayed payment to OIL 446.25 ~

LVkWd lek;kstu Stock Adjustment 1.61 ~

ewY;gzkl Depreciation 0.83 0.61

;k sx T O T A L :: 1980.72 476.06

o"kZ ds nkSjku tek ¼$½ CREDITS  DURING THE YEAR  (+)

[kir dh xbZ lkexzh Materials Consumed 1.48 ~

izfr/kkj.k ewY; rFkk HkkM+k vFkZlgk;rk Retention Price and Freight Subsidy 47.89 194.40

Hkqxrku fd;k x;k minku ¼izko/kku ls de½ Gratuity Paid (Less of Provison) 1.31 20.83

vU; dks Hkqxrku ;ksX; C;kt Interest Payable to Others ~ 695.08

uke:i&AA esa [kir dh xbZ ÅtkZ ij iawthdj.k Capitalization of power consumed in N-II 114.05 ~

fofo/k vk; Misc. Income 0.22 0.01

ewY;gzkl Depreciation 0.20 85.66

;k sx T O T A L :: 165.15 995.98

fuoy ukes@tek ¼&½@¼$½ NET  DEBIT/CREDIT     (-)/(+)     :: (-)1815.57 (+)  519.92
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(1) Capitalisation

(i) Apart from cost of Fixed Assets, Revenue
Expenditure incurred during construction
and commissioning period is capitalized
ti l l  commencement of commercial
production. Incidental Income prior to
commencement of commercial
production is set-off against the cost of
the Project.

(ii) Addition to Plant & Machinery includes major
repair as well as renewals and
replacements which will increase life and
efficiency of the Plant. In such cases, if the
written down value of the assets replaced
is not ascertainable, technical valuation is
made  for adjustment in the accounts.

(iii) Machinery spares which can be used only in
connection with an item of fixed assets and
whose use is expected to be irregular are
capitalized.

(2) Depreciation

(i) Machinery, Equipments and Office

Appliances costing upto Rs 5000/- are fully

depreciated in the year of addition.

(ii) Depreciation is charged on “Straight Line
Method”, at the revised rates prescribed in
the Schedule XIV to the Companies Act, 1956,
as amended, to the extent of 95%, on the
original cost of the assets.

(iii) The cost of Machinery spares referred to in
para 1 (iii) above are amortized over the
useful life of the Original Plant.

¼1 ½ iw athdj.k

¼i½ LFkk;h ifjlEifRr;ksa dh ykxr ds vfrfjDr fuekZ.k
vkSj pkyw djus ds nkSjku fd;s x;s jktLo [kpsZ
dk iwathdj.k O;kikfjd mRiknu 'kq: gksus rd
iwathd̀r dj fn;k tkrk gSA O;kolkf;d mRiknu
izkjEHk gksus ds igys vkdfLed vk; dks
ifj;kstuk@;kstuk dh ykxr esa leaftr dj
fn;k tkrk gSA

¼ii½ la;a= vkSj e'khuksa ds vykok cM+s iSekus ij ejEer
vkSj uohdj.k rFkk Qsj&cny tks la;a= ds thou
vkSj {kerk c<+k;saxs( blesa 'kkfey gSaA ,sls ekeyksa esa
cnyh xbZ ifjlEifRr;ksa ds fyf[kr ewY; dh tkudkjh
ugha gksus ds dkj.k ewY;kadu laHkou ugha gSA rduhdh
ewY;kadu dk ys[kk esa lek;kstu fd;k x;k gSA

¼iii½ e'khujh ds Lis;lZ ftudk bLrseky dsoy LFkk;h
ifjlEifRr dh en ds laca/k esa fd;k tk ldrk
gS vkSj ftudk bLrseky vfu;fer vk/kkj ij
gksrk gS] mUgsa iwathd`r dj fn;k x;k gSA

¼2 ½ ewY;gzkl

¼i½ 5000@& #i;s dh ykxr rd dh e'khuksa] miLdjksa
rFkk dk;kZy; midj.kksa ij muds yxk, tkus ds
o"kZ esa iwjk ewY;gzkl yxk;k tkrk gSA

¼ii½ ewY;gzkl] dEiuh vf/kfu;e] 1956 ds rgr vuwlwph&
XIV ds vUrxZr la'kksf/kr njksa ij ^^ljy js[kk
fofèk** ls fu/kkZfjr lHkh ifjlEifRr;ksa ij ;Fkk
la'kksf/kr 95% ekSfyd ykxr ij fy;k tkrk gSA

¼iii½ mi;qZDr iSjk 1 ¼iii½ esa lanfHkZr e'khujh ds Lis;lZ
dh ykxr ewy la;a= ds mi;ksxh thou vof/k ij
lek'kksf/kr gSA

czãiq= oSyh QfVZykbtj dkWiks Zjs'ku fy0] uke:i
vuqlwph ^28* % egRoiw.kZ ys[kk&uhfr;k¡

BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED
NAMRUP SCHEDULE 28 SIGNIFICANT ACCOUNTING POLICIES
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¼iv½ ifjlEifRr;ksa ij ewY;gzkl dk izko/kku rHkh fd;k
tkrk gS tc muds LFkkfir  gksus dks izekf.kr dj
fy;k tkrk gS vkSj os mi;ksx ds ;ksX; gks tkrh gSaA

¼v½ yht gksYM tehu dk ewY; ¼izkjfEHkd Hkqxrku½
yht dh vof/k ij lek'kksf/kr dj fn;k tkrk gSA

¼3 ½ m/kkj jkf'k;ksa ij [kpsZ

vgrkZ izkIr ifjlEifRr;ksa ds vtZu@fuekZ.k ds
laca/k esa ogu dh xbZ m/kkj jkf'k;ksa ds [kpksZa dks]
,slh ifjlEifRr ds vfUre iz;ksx rd rS;kj gks
tkus dh rkjh[k rd lEifRr dh ykxr ds :i esa
iwathd`r fd;k tkrk gSA vU; m/kkj ykxrksa dks]
muds ogu fd;s tkus ds o"kZ esa O;; esa Mkyk
tkrk gSA

¼4 ½ oLrq&lwph ewY;kadu

¼i½ LVkslZ LVkWd] vfrfjDr iqtsZ] iSfdax lkexzh vkfn
dk ewY;kadu ykxr ¼ekfld Hkkfjr vkSlr½@
rduhdh vkdyu ds vuqlkj fd;k tkrk gS] tks
Hkh U;wurj gksA

¼ii½ [kqys vkStkjksa dks gj rhu o"kZ dh vof/k ds ckn
cV~Vs&[kkrs esa Mky fn;k tkrk gSA

¼iii½ dPps eky dk ewY; ykxr ij yxk;k tkrk gS
¼ekfld Hkkfjr vkSlr½A

¼iv½ ds LVkWd

¼d ½ rS;kj eky

;wfj;k%&dks U;wurj ykxr ;k fuoy okLrfod
ewY; ij ftlesa NwV ewY; lfClMh ,oa HkkM+k
lfClMh dks feykdj vkadk x;k gS] tgka HkkM+k
O;; HkkM+k lClhMh ewY; ls vf/kd gSA

¼[k½ veksfu;k tSls ek/;fed@v)Z rS;kj mRikn
U;wurj ykxr vkSj fuoy olwyh ;ksX; ewY; ij
ewY;kafdr gSaA

¼x½ [kjhns x;s rS;kj mRikn&U;wurj ykxr ;k
fuoy olwyh ;ksX; ewY; ij ewY;kafdr gSaA

(iv) Depreciation is provided on the Assets after
they are certified to be installed and put to
use.

(v) The value (Initial Payments) of Leasehold
Land is amortized over the period of lease.

(3) Borrowing Cost

Borrowing cost incurred in relation to the
acquisition/construction of qualifying
Assets are capitalized as part of the cost
of such assets upto the date when such
assets are ready for intended use. Other
borrowing costs are changed as an
expense in the year in which these are
incurred.

(4) Inventory Valuation

(i) Stocks of stores, spare parts, packing
materials etc. valued at cost (monthly
weighted average) technical estimates,
which ever is lower.

(ii) Loose tools are written-off over a period of
three years.

(iii) Raw Materials valued at cost (monthly
weighted average)

(iv) Stocks of:

(a) Finished Goods: -

Urea – Valued at lower of cost of net
realizable value comprising concessional
price subsidy and freight subsidy where
freight expenses are more then the freight
subsidy.

(b) Intermediates/Semi-finished products
like Ammonia is valued at lower of cost of
net realizable value.

(c) Bought out finished products – are
valued at lower of cost or net realizable value.
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¼5 ½ vFk Zlgk;rk

Hkkjr ljdkj }kjk nh tkus okyh vFkZlgk;rk ubZ
ewY; uhfr ds vUrxZr NwV vkSj bDosfVM HkkM+k ds
vk/kkj ij ,Q-vkbZ-lh-lh- ds lkFk ntZ fd;s x;s
nkos ij vk/kkfjr izksn~Hkwr vk/kkj ij [kkrk esa
'kkfey dh xbZ gSA

¼6 ½ jktLo ekU;rk

¼i½ fo'ks"k :i ls vU;Fkk of.kZr dks NksM+dj
vkenuh@[kpZ vkerkSj ij izksn~Hkqr vk/kkj ij
ys[kkafdr fd;s tkrs gSaA

¼iu½ deZpkfj;ksa dks fn;s x;s vfxzeksa ij C;kt ewy ds
iwjk fey tkus ds ckn  ys[kkafdr fd;k tkrk gSA

¼iii½ LØsi@lkWYost@csdkj lkefxz;ksa dks tc vkSj
tSls cspk tkrk gS oSls gh ys[kkafdr fd;k tkrk
gSA

¼7 ½ iwoZ iznRr [kpsZ

o"kZ ds nkSjku izR;sd ekeys esa vfxze esa fd;k x;k
10]000@& #i;s rd dk [kpZ tks vkxkeh o"kZ@o"kksZa
ds fy, fd;k tkrk gS] dks mlh o"kZ ds fglkc esa
Mkyk tkrk gS ftl o"kZ esa og [kpZ fd;k tkrk gSA

¼8 ½ iwoZ vof/k lek;kstu

iwoZ vof/k¼;ksa½ ls lEcfU/kr vk;@O;; flQZ
Hkwy&pwd dh fLFkfr esa iwoZ ys[kk esa 'kkfey fd;s
tkrs gSaA

¼9 ½ vkLFkfxr jktLo ,oa mUu;u O;;

fuekZ.k@uohdj.k vof/k ds nkSjku 'kkfey fd;s
x;s fcØh izksUu;u] deZpkjh izf'k{k.k] lykg
izHkkj vkfn ij fd;s x;s O;; dks ikap o"kZ iwjk
gksus ds ckn ml o"kZ cV~Vs [kkrs esa Mky fn;k
tkrk gS] tc ,dd O;kolkf;d mRiknu esa vk
tkrk gSA

(5) Subsides

Subsidy from the Govt. of India based on rate
of concession and Equated Freight under the
new Pricing Scheme is accounted for on
accrual basis based on claims lodged with
FICC.

(6) Revenue Recognitions

(i) Income/Expenditure are generally accounted
for on accrual basis unless otherwise
specifically stated.

(ii) Interest on Advances to Employees is
accounted for after the principle is fully
recovered.

(iii) Scrap/Salvage/Waste Materials are
accounted for as and when sold

(7) Pre-Paid Expenses

Expenditure upto Rs 10,000/- in each case
incurred in advances relating to the following
year(s) is accounted for in the year in which
it is incurred.

(8) Prior Period Adjustment

Income/Expenditure relating to prior period(s)
are accounted for only in cases of errors or
omissions.

(9) Deferred Revenue and Development
Expenditure

Expenditure incurred on sales promotion,
staff training, consultancy charges,
Research and Development etc. during
construction period is written off over a
period of five years starting from the year in
which the unit commences commercial
production.
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¼10½lsok fuo`fRr ykHk

minku vkSj NqV~Vh udnhdj.k dh ns;rk dk
izko/kku okLrfod ewY;kadu ds vk/kkj ij fd;k
tkrk gSA

¼11½ dEiuh dh ifjokj i s a'ku ;k stuk ds
vUrxZr Hk qxrku

dEiuh dh ifjokj isa'ku ;kstuk ds vUrxZr Hkqxrku
tc vkSj tSls fd;k tkrk gSa mlh le; ys[kkafdr
fd;k tkrk gSA

¼12½vuqnku&LoSfPNd lsok fuo`fRr

LoSfPNd lsok fuòfRr ;kstuk ds vUrxZr vuqnku
dk mi;ksx udn vk/kkj ij ys[kk esa 'kkfey
fd;k tkrk gSA

¼13½fons'kh eqnzk ysu&nsu

fons'kh eqnzk ifjlEifRr;ksa ,oa ns;rkvksa esa vxzxkeh
Bsds 'kkfey ugha gSa] o"kZ ds vUr esa fu/kkZfjr njksa
ij mfYyf[kr gSsA LFkkbZ ifjlEifRr;ksa ls lEcfU/
kr ifjlEifRr;ksa ds fofu;e&vUrj [kpsZa esa
lek;ksftr fd;s x;s gSaA vU; fofu;e vUrj
ykHk ,oa gkfu ys[kk esa 'kkfey fd;s x;s gSaA

¼14½vkLFkfxr dj

vkLFkfxr dj dks le>nkjh ds vk/kkj ij ekU;rk
nh tkrh gS tc vof/k;ksa esa vUrj gks] dj ;ksX;rk
vkSj vk;@O;; ds ys[kksa esa vUrj vk jgk gks]
ftUgsa ,d vof/k ls vkxs dh ,d ;k vf/kd vof/
k;ksa esa Mkyk tk ldrk gksA vkLFkfxr dj dks rc
rd ekU;rk ugha nh tkrh gS tc rd fd ;g
fuf'pr u gks tk, fd Hkfo"; esa i;kZIr dj ;ksX;
vk; gksxh ftlls bl izdkj dk vkLFkfxr dj
olwy fd;k tk ldsxkA

¼15½ifjlEifRr;ks a dh lrr~ gkfu

fdlh ifjlEifRr dks lrr~ gkfu ds :i esa rc
ekuk tkrk gS tc mlds ogu djus dh ykxr

(10) Retirement Benefits

Provision for gratuity and leave encashment
liability is made on the basis of actuarial
valuation.

(11) Payment under company’s Family
Pension Scheme

Payment under Company’s Family
Pension Scheme is accounted for as and
when paid.

(12) Grant In AID-VRS

Utilization of Grant in Aid against Voluntary
Retirement Scheme is accounted for on
cash basis.

(13) Foreign Currency Transactions

Foreign currency assets and liabilities not
covered by forward contracts are stated at
rates ruling at the year end. Exchange
differences relating to fixed assets are
adjusted in the cost of the assets. Any other
exchange differences are dealt with in the
Profit and Loss Account.

(14) Deferred Taxation

Deferred tax is recognized, subject to
consideration of prudence, on timing
difference, being difference between taxable
and accounting income/expenditure that
originate in one period and are capable of
reversal in one or more subsequent period(s).
Deferred Tax Assets are not recognized
unless there is “Virtual Certainly” that
sufficient future taxable income will be
available against which such deferred tax
assets will be realized.

(15) Impairment of Assets

An asset is treated impaired when the
carrying cost of assets exceeds its
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olwyh ykxr ls vf/kd gks tkrh gSA fdlh
gkfud̀r ifjlEifRr dh lrr~ gkfu dks ml o"kZ
dh gkfu vkSj ykHk [kkrk esa Mkyk tkrk gS ftl
o"kZ mldh igpku djds gkfudr̀ ?kksf"kr fd;k
tkrk gSA iwoZ ys[kkadu vof/k esa igpku dh xbZ
gkfu dks mYVk dj fn;k tkrk gS] ;fn olwyh
jkf'k ds vkdyu esa dksbZ ifjorZu gksrk gSA

recoverable value. An impairment loss is
charged to the Profit & Loss Account in
the year in which an assets is identified
and declared as impaired. The
impairment loss recognized in prior
accounting period is reversed if there has
been a charge in the est imate of
recoverable amount.
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vuqlwph ^29* % 31 ekpZ] 2006 dks lekIr gksus okys o"kZ ds
fy, ys[kk dk vax cuus okyh fVIif.k;k

Schedule 29 Notes Forming Part of the Accounts
For the year ended 31 st March, 2006

¼#- yk[k esa½
(Rs. In Lacs)

2005-06 2004-05

1- izklafxd ns;rk 1. Contingent Liability

d½ dEiuh ds fo#) nkos ftudks a) Claims against the Company not

_.k ds :i esa Lohdkj ugha fd;k x;kA acknowledged as debts:

i) uohdj.k ifj;kstuk ds vUrxZr ikfVZ;ksa i) Various claims by the parties under Revamp

ls fy;s x;s lsok dj ;k ykxr esa òf) ls Project towards Service Tax Charged or

lEcfU/kr fofHkUu nkos Lohdkj ugha fd;s x;s Cost Overrun etc. have not been recognized

D;ksafd lEcfU/kr dk;kZns'kksa esas blls lEcfU/kr since no specific stipulation to this effect were

dksbZ fof'k"V fu/kkZj.k miyC/k ugha FkkA available in the related Work orders. 2937.11 Nil

ii) eSllZ xSl vFkksfjVh vkWQ bf.M;k ii) MGO and interest Claimed by M/s. Gas

fyfeVsM }kjk foyxu iwoZ dh xbZ xSl Authority of India Limited for gas supplies

vkiwfrZ ds fy, ,e-th-vks- vkSj C;kt ds made prior to de-merger.

fd;s x;s nkosA 5739-68 1978.55

iii) dqN vodk'k izkIr deZpkfj;ksa }kjk fd;k iii) Gratuity claim by some of the retired

x;k minku dk nkok fof/kd izkf/kdkjh ds employees is pending with the legal authority.

ikl yfEcr gS rFkkfi {ks=h; Jek;qDr However an equivalent amount has been pre

¼dsUnzh;½ xqokgkVh ds ikl lerqY; jkf'k deposited with the Regional Labour

dksVZ dsl ds yfEcr ifj.kke ls igys Commissioner (Central) Guwahati pending

gh tek djk nh xbZ gSA outcome of the court case. 14.64 NIL

;ksx Total 8691.43 1978.55

[k½ iwathxr ys[kk ij dk;kZfUor dh tkus b) Estimated amount of contracts remaining

okyh lafonkvksa dh vkdfyr jkf'k ftudk to be executed on Capital Account and

izko/kku ugha fd;k x;k gSA not provided for 340.79 910.81

x½ ysVlZ vkWQ ØsfMV dh mi;ksx c) Unutilized amount of Letter of Credit

ugha dh xbZ jkf'k 28.06 216.00

2½ o"kZ ds vUr rd rS;kj eky @ v)Z&rS;kj eky]
Hk.Mkjksa ,oa Lis;lZ rFkk iSfdax lkefxz;ksa ¼,p-Mh-
ih-bZ- cSxksa½ dh oLrqxr tkap dj yh xbZ gS vkSj
ikbZ xbZ folaxfr;ksa@VwV&QwV dks ys[kk esa leqfpr
:i ls j[kk x;k gSA

3½ o"kZ ds nkSjku #0 47455-00 yk[k ¼foxr o"kZ #0
4634-89 yk[k½ dh jkf'k uke:i&AA vkSj

2) Physical verification Finished Goods,
Intermediaries, Stores & Spares and Packing
Materials (HDPD Bags) as at the year end
have been carried out and discrepancies/
damages found have been properly dealt with
in the accounts.

3) During the year a sum of Rs 47455.00 Lacs
(Previous Year – Rs 4634.89 Lacs) has been
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uke:i&AAA la;a=ksa ds fy, iwathdr̀ dh xbZ gS
rFkk la;a= vkSj e'khusa 'kh"kZ ds vUrxZr ntZ dh
xbZ gSaA

dk;Zxr iwath 'kh"kZ ds vUrxZr Mkys x;s O;;
veksfu;k&A la;a= vkSj vU; ds fy, gq, cg̀n
O;; dk izfrfuf/kRo djrs gSa ftudks bl rF; ds
dkj.k iwath ifjlEifRr ds :i esa igpkuk ugha
x;k gS fd iwathdj.k ds fy, okafNr ekun.M iwjs
ugha fd;s x;s gSaA iqu% veksfu;k&A la;a= ls
lEcfU/kr O;; fuekZ.k ds nkSjku yfEcr vkcaVu
¼vFkkZr~ bathfu;jh ,oa vU; izHkkj rFkk foRrh;
izHkkj½ 'kh"kZ ds vUrxZr j[ks x;s gSaA

4½ vuqlwph ^14* esa y?kq vkS|ksfxd miØeksa dh vksj
cdk;k jkf'k ftls ̂ fofo/k ysunkj* ds vUrxZr #0
0-31 yk[k ¼foxr o"kZ&#0 0-34 yk[k½ n'kkZ;k
x;k gS] ;g izkIr lwpukvksa ds vk/kkj ij ikfVZ;ksa
dh igpku dj ysus rd lhfer gSA bu lwpukvksa
ds vuqlkj fdlh Hkh ,sls miØe ds ikl #0 1-00
yk[k ls vf/kd cdk;k ugha gS] tks rqyu&i= dh
rkjh[k ls 30 fnuksa ls T;knk le; ls cdk;k gksA

5½ deZpkfj;ks a dks fn;s x;s vjf{kr vfxzek s a
¼vuqlwph&13 dk lanHkZ ysa½ esa laHkkfor osru
la'kks/ku ds fy, vf/kdkfj;ksa@deZpkfj;ksa dks fn;k
x;k #0 55-98 yk[k ¼foxr o"kZ&#0 61-98 yk[k½
dk vfxze Hkh 'kkfey gSA lsokfuòfRr@R;kx i=
nsus okys@er̀d deZpkfj;ksa dks NksM+dj ckdh
deZpkfj;ksa ls vfxze dh dVkSrh vc rd ugha dh
xbZ gSA

6½ uke:i la;a=&A ds fy, vuqeksfnr izkdfyr
ykxr #0 4431-00 yk[k esa ls 31-03-2006 rd
#0 3889-81 yk[k ¼foxr o"kZ 3883-37 yk[k½ [kpZ
fd;s x;s vkSj #0 541-19 yk[k ¼foxr o"kZ 547-
63 yk[k½ dh 'ks"k ifj;kstuk ykxr dks LFkfxr
j[kk x;k gS rFkk la;a= esa izpkyu lEcU/kh
vO;ogk;Zrk vkSj vkfFkZd :i ls ykHkizn ugha
gksus ds dkj.kksa ls la;a= dk izpkyu 24-09-2002

capitalized for Namrup – II & Namrup – III
Plants and booked under the head Plant &
Machinery.

Expenditures booked under the head Capital
Work-in-progress represent major
expenditure incurred for Ammonia – I plant
and others, which have not been recognized
as Capital Assets for the fact that all the
criteria as required for capitalization have not
fulfilled. Further, expenditure related to
Ammonia – I Plant are kept under the head
“Expenditure during construction Pending
Allocation” (i.e. Charges for Engineering &
other services and financial Charges).

4) Amount due to Small Scale Industrial
Undertaking, disclosed at Rs. 0.31 Lacs
(Previous year Rs. 0.34 Lacs) under Sundry
Creditors in Schedule 14 is to the extent such
parties are identified from available
information. Based on such information, there
are no amounts due to such undertakings in
excess of Rs. 1.00 Lacs and outstanding for
more than 30 days as at the balance sheet
date.

5) Unsecured Advance to employees (refer
Schedule 13) includes Rs. 55.78 Lacs
(Previous year Rs. 61.98 Lacs) paid to
officers/workers in anticipation of wages
revision. The advances have not been
recovered from employees ti l l  date
excepting from those who retired/resigned/
expired.

6) A sum of Rs. 3889.81 Lacs (Previous Year
Rs. 3883.37 Lacs (Previous Year Rs.
3883.37 Lacs) were utilized upto
31.03.2006 for Namrup Plant –  (Ammonia
– I) against the duly approved Estimated
cost of Rs. 4431.00 Lacs and the balance
of the project cost of Rs. 541.19 Lacs
(Previous Year – Rs 547.63 Lacs) has
been kept on hold. Operations in the said
plant has been kept under suspension du
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ls LFkfxr j[kk x;k gSA vc rd #0 1444-34
yk[k ¼foxr o"kZ 1444-34 yk[k½ dks iwathd̀r
fd;k x;k gS vkSj la;= dks pkyw la;a= ds :i
esa ekuk x;k gS rFkk ewY;gzkl dks lkekU; nj ij
dj fy;k x;k gSA

uke:i&A ¼veksfu;k&A½ dks iqu% pkyw djus
vFkok vU;Fkk mi;ksx djus ;k cUn djus] ;k
tSlk Hkh mfpr gks] ds fy, Hkkjr ljdkj ds
yfEcr fu.kZ; ls ifjlEifRr;ksa ds lrr~ gzkflr
gkfu ls lEcfU/kr cktkj ewY; dk ewY;kadu
ys[kkadu ekud ¼,-,l-½&28 ds vUrxZr eSllZ
ds-Mh- dksgyh ,lksfl,V~l] ubZ fnYyh] vuqeksfnr
ewY;kadudrkZ }kjk fd;k x;k gSA muds izfrosnu
ds vuqlkj uke:i&A la;a= veksfu;k&A dk
cktkj ewY; #0 4361-95 yk[k vkadk x;k gS
tcfd ys[kkadu ekud ¼,-,l½&28 ds vuqlkj
[kkrk ewY; #0 3657-89 yk[k gSA uke:i&A
la;a= ¼veksfu;k&A½ dh [kjkc fLFkfr ds vUrxZr
ewY; #0 1306-59 yk[k r; fd;k x;k gSA pwafd
[kkrk ewY; cktkj ewY; ls de gS vkSj uke:i&A
la;a= ¼veksfu;k&A½ vc rd csdkj ?kksf"kr ugha
fd;k x;k gS] ys[kkadu ekud ¼,-,l-½&28 dh
vko';drkuqlkj ys[kk esa fdlh izko/kku dk fopkj
ugha fd;k x;k gSA

fQj Hkh] uke:i&A la;a= ¼veksfu;k&A½ ls
lEcfUèkr Hk.Mkjksa vkSj vfrfjDr iqtksZ dh oLrq&lwph
dk ewY;kadu eSllZ ds-Mh- dksgyh ,lksfl,V~l]
ubZ fnYyh] vuqeksfnr ewY;kadudrkZ }kjk [kkrk
ewY; #0 157-38 yk[k ds ,ot esa #0 67-35 yk[k
vkadk x;k gSA #0 90-03 yk[k ds vUrj dk
izkoèkku ys[kk esa fd;k x;k gSA

7½ fdjk;k vf/kfu;e vkSj fu;eksa ds vUrxZr vf/
kdkjksa dh j{kk ds fy, pwddrkZ fdjk;snkjksa ds
fo#) fdjk;s ds fcy fn;s x;s gSaA rFkkfi] ys[kkadu
ekud ¼,-,l-½&9 dk vuqlj.k djrs gq, laHkkfor
gkfu ds fy, i;kZIr izko/kku dj fn;k x;k gSA

to non-viability and uneconomical reasons
sicne 24.09.2002. So far as sum of Rs.
1444.34 Lacs (Previous Year Rs. 1444.34
Lacs) has been capitalized and
depreciation at normal rate is charge.

Pending decision of GOI about further
operation or otherwise for alternative use
or closure of Namrup – I (Ammonia – I)
as found fit, market valuation under
Accounting Standard (AS) – 28 with
regard to impairment of assets has been
done by M/s K.D. Kohli Associates, New
Delhi, approved values. As per their
repot, the market value of the Namrup _
I plant (Ammonia _ I) has been assessed
at Rs. 4361.95 lacs against book value
of Rs. 3657.89 Lacs and Accounting
Standard (AS) –28 valuation under.
Redundant condition of Namrup – I Plant
(Ammonia –I) has been fixed at Rs.
1308.59 Lacs. As the book value is less
than the market value and Namrup _ I
Plant (Ammonia – I) has not been
declared redundant to date, no provision
as required by Accounting Standards
(AS) – 28 has been considered in the
accounts.

Moreover, inventory of Stores & Spares

related to Namrup – (Ammonia – I) has been

valued by M/s K.D Kohil Associates, New

Delhi approved valuer for Rs. 67.35 lacs

against a book value of Rs. 157.38 lacs

and difference for Rs. 90.03 lacs provided

in the accounts.

7) In order to protect rights under Tenancy Act
and Rules, rental bills have been raise against
the defaulting tenants. However, following
Accounting Standards (AS) – 9 sufficient
provisions have been kept against the
possible loss of income.



- 105 -

czãiq= oSyh QfVZykbtj dkWiksZjs'ku fyfeVsM
BRAHMAPUTRA VALLEY FERTILIZER CORPORATION LIMITED

+

8½ o"kZ ds nkSjku uke:i&AA uohdj.k fuekZ.k dk;Z
esa yxs deZpkfj;ksa ls lEcfU/kr osru ,oa etnwjh
ds :i esa o"kZ 2005&06 ds fy, #0 864-07 yk[k
¼21-11-05 rd½ ¼foxr o"kZ #0 1361-17 yk[k½ dks
uke:i&AA esa iwathdr̀ fd;k x;k gSA

9 ½ n.M C;kt

¼i½ ;kstuk _.k ij ¼ifj;kstuk½ % #0 351-71
yk[k ¼foxr o"kZ #0 305-85 yk[k½ tks ewy/ku #0
1423-20 yk[k dk iqu% Hkqxrku ugha djus ds
dkj.k gq, C;kt #0 39-14 yk[k vkSj iqu% Hkqxrku
ugha fd;s x;s iquHkZqxrku ;ksX; #0 3121-27 yk[k
ij C;kt dks ykHk ,oa gkfu ys[kk ds vUrxZr
^^Hkkjr ljdkj ds _.k ij C;kt** 'kh"kZ ds
vUrxZr Mkyk x;k gSA

¼ii½ xSj ;kstuk vkSj ;kstuk ¼,u-ih-lh-½ _.k %
#0 2715-33 yk[k ds ewy/ku iquHkqZxrku ugha fd;s
tkus ij gq, C;kt #0 74-67 yk[k vkSj #0 1346-
58 yk[k dk _.k iquHkqZxrku ugha djus ds dkj.k
#0 168-91 yk[k ds C;kt lfgr #0 243-58 yk[k
¼foxr o"kZ 90-94 yk[k½ C;kt ds :i esa ykHk ,oa
gkfu ys[kk ds vUrxZr ^^Hkkjr ljdkj ds _.k
ij C;kt** 'kh"kZ ds vUrxZr ukes fd;k x;k gSA

10½ vuqlwph&5 esa fn[kkbZ xbZ dk;Z'khy iwath #0
2927-21 yk[k] vuqlwph&6 %% fuekZ.k ds nkSjku
yfEcr vkcaVu O;; ¼uohdj.k½ #0 507-72 yk[k
vkSj vuqlwph& 7 %% Bsdsnkjksa @ vkiwfrZdrkZvksa @
vU; dks fd;s x;s @ fd;s tkus okys iwathxr
dk;Z ds fy, fn;s x;s vfxze %% #0 60-80 yk[k
esa uke:i&AA vkSj uke:i&AAA uohdj.k
ifj;kstuk rFkk vU;Fkk ls lEcfU/kr 1120-46
yk[k 'kkfey gSaA

11½ fgUnqLrku QfVZykbtj dkWiksZjs'ku ds lkFk vUrj
dEiuh ys[kk tSlk fd foxr o"kZ Fkk] lek'kks/ku
fd;k tk jgk gSA

12½ #0 287-66 yk[k dh izkIr gksus okyh vFkZlgk;rk
dh jkf'k ls lEcfU/kr lek;kstu dks moZjd

8) The Salary & Wages amounting to Rs. 864.07
Lacs for the year 2005-06 (UP to 21.11.05)
(Previous Year – Rs. 1361.17 Lacs) Related
to employees who has been engaged with
Namrup-II revamp construction work has been
capitazlized in Namrup – II during the year.

9) Penal Interest –

(i) On Plan Loan (Project): A sum of Rs.
351.71 Lacs (Previous Year Rs 305.85
Lacs) consisting of Rs. 39.14 lac being
interest on defaulted principal repayable Rs.
1423.20 lacs and Rs. 312.57 lacs being
interest on defaulted interest repayable Rs.
3121.27 lacs has been charged in the Profit
& Loss Account under the head “Interest on
GOI Loans”.

(ii) On Non-Plan & Plan (NPC) Loan: - A
sum of Rs. 243.58 Lacs (Previous Year Rs.
90.94 Lacs) being interest of Rs. 74.67 lacs
on defaulted principal repayable Rs. 2715.33
Lacs and Rs. 168.91 lacs being interest on
defaulted interest repayable Rs. 1346.58
Lacs has been debited to Profit & Loss
Account under the head “Interest on GOI
Loans”.

10) Amount shown in Schedules – 5 : Capital
Work-in-progress: Rs. 2927.21 lacs, in
Schedule – 6 : Expenditure during
Construction Pending Allocation
(Revamping): Rs. 507.72 lacs and in
Schedule- 7 Advance to contractors/
Suppliers/Others against Capital Work done/
to be done: Rs. 60.80 lacs includes Rs.
1120.46 Lacs related to Namrup II & III
Revamp Project or other wise.

11) Inter company account with Hindustan
Fertilizer Corporation Limited, as in the
previous year, is being reconciled.

12) Pending notification from Fertilizer Industry
Coordination Committee (FICC) the
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m|ksx leUo; lfefr ¼,Q-vkbZ-lh-lh-½ }kjk yfEcr
vf/klwpuk ds dkj.k Hkkjr ljdkj ls tkjh
fn'kk&funsZ'kksa] uhfr;ksa] vuqns'kksa vkSj Li"Vhdj.kksa
dks /;ku esa j[krs gq, izksn~Hkqr vk/kkj ij ys[kkafdr
fd;k x;k gSA

13½ vkLFkfxr dj ifjlEifRr@ns;rk dh x.kuk% o"kZ
ds vUr rd fuoy vkLFkfxr dj ifjlEifRr tks
eq[;r% vuko'kksf"kr dj ewY;gzkl ds dkj.k iSnk
gqvk] lko/kkuh ds rkSj ij dEiuh dh ys[kkadu
uhfr la0 14 ¼lanHkZ vuqlwph 28½ ds vuqlkj vkSj
baLVhV~;wV vkWQ pkVZMZ ,dkmUVsUV~l vkWQ bf.M;k
}kjk tkjh ys[kkadu ekud ¼,-,l-½&22 ds vuqlkj
Hkh vkxs ys tkbZ xbZ dj gkfu dh bl ys[ks esa
igpku ugha dh xbZ gSA

14½ lEcfU/kr ikVhZ dk izdVu% nh baLVhV~;V vkWQ
bf.M;k }kjk tkjh ^lEcfU/kr ikfVZ;ksa dk izdVu*
ij ys[kkadu ekud ¼,-,l-½&18 ds vuqlkj okafNr
lEcfU/kr ikVhZ dk izdVu ;gka uhps fn;s x;s
gSa%&

dqath izcU/ku dkfeZd

¼1½ Jh ,l-lh- /kou] v/;{k ,oa izcU/k funs'kd
& 1 vDVwcj 2005 ls

¼2½ MkW- ch- cksMş ;k] v/;{k ,oa izcU/k funs'kd
&30 flEcj 2005 rd

¼3½ Jh ds-,l iksUuqLokeh] funs'kd foRr

¼4½ Jh ts-lh- nqvkjk] funs'kd mRiknu

¼#- yk[k esa½

lEcfU/kr ikfVZ;ksa ls ysu&nsu 2005&06 2004&05
dqath izcU/ku dkfeZdksa dk
ikfjJfed 19-13 14-60

15½ [k.M fjiksZfVax% dEiuh eq[;r% ;wfj;k dk mRiknu
vkSj O;kikj djrh gSA bl izdkj ,dy O;kikj
[k.M gSA vkxs] iqu% dEiuh Hkkjr esa ,dy vkfFkZd
okrkoj.k esa viuk mRikn miyC/k djkus vkSj

adjustment relating to subsidy receivable
amounting to Rs. 287.66 lacs has been
accounted for on accrual basis taking in to
account the Guidelines, Policies,
Instructions and Clarifications issued by the
Govt. of India.

13) Calculation of Deferred Tax Asset/Liability.
Year end Net Deferred Tax Asset mainly
arising out of Unabsorbed Tax Depreciation
and Carried Forward Taxable Losses has
not been recognized in these accounts as
a measure of prudence as per the
Accounting Policy No. 14 of the Company
(refer Schedule – 28) and also the
Accounting Standard (AS) – 22 issued by
The Institute of Chartered Accountant of
India.

14) Related Party Disclosures: - Related Party
disclosures as required by Accounting
Standard (AS) 18 – 18 on ‘Related Parties
Disclosures’ issued by The Institute of
Chartered Accountants of India, are given
here-in-below: -

Key Management Personnel:

(1) Shri S.C. Dhawan, Chairman & Managing
Director (w.e.f. 1st October, 2005)

(2) Dr. B. Bodeish, Chairman, & Managing
Director (upto 30th September, 2005)

(3) Shri K.S. Ponnuswami, Director (Finance)

(4) Shri J.C. Duarah, Director (Production)

(Lacs)

Transactions with
Related Parties: 2005-06 2004-05
Remuneration to key
Management Personnel 19.13 14-60

15) Segment Reporting: The company
manufactures and deals primarily in Urea and
as such there is a single business segment.
Further, the company is engaged in providing
and selling its products in single economic
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cspus esa layXu gS vFkkZr~ ,dy HkkSxksfyd [k.M
gh gSA vr% vkxs dksbZ izdVu ugha fd;k x;k gSA
¼ys[kkadu ekud&¼,-,l-½&17½

16½ la;a= vkSj e'khuksa ¼uohdj.k½ ij ewY;gzkl 5-28%
ds LFkku ij 6-33% ysus ls ys[kkadu O;ogkj esa
ifjorZu dk izHkko dEiuh vf/kfu;e] 1956 ds
vuqlkj o"kZ ds fy, #0 270-83 yk[k yxk;k x;k
gS vkSj o"kZ ds vUr rd mldk lap;h izHkko #0
388-37 yk[k ¼foxr o"kZ #0 117-54 yk[k½ gSA
ifjorZu ,Q-vkbZ-lh-lh- ds ewY; fu/kkZj.k uhfr
dks /;ku esa j[krs gq, izHkkfor gqvk gS rFkk
2002&03 ds nkSjku ljdkjh ys[kk ijh{kd ny ds
lq>ko ds vuqlkj fd;k x;k gSA

17½ dEiuh us ,e-th- yksdkseksfVOl dks gkfuxzLr
lEifRr ds :i esa igpku dh gS ftldk ys[ks esa
ldy [kkrk ewY; #0 43-16 yk[k dk [kqyklk
fd;k x;k gS vkSj ;g fuoy [kkrk ewY; #0 2-
15 yk[k ¼ldy [kkrk ewY; dk 5%) gSA gkfuxzLr
gkfu ds fy, fdlh izdkj ds izko/kku dh x.kuk
ugha dh xbZ gS] tSlk fd izcU/ku ds vuqlkj
mDr dk olwyh ;ksX; ewY; blds j[k&j[kko
dh ykxr ls de ugha gksxh ¼lanHkZ ys[kkadu
ekud ¼,-,l½&28½A

18½ eSllZ enzkl QfVZykbtj fy0 ds uke ij 31-03-
2006 rd cdk;k ns; jkf'k #0 567-98 yk[k dks
#0 339-73 yk[k cV~Vs&[kkrs esa Mkyus ds ckn
?kVkdj #0 228-25 yk[k dj fn;k x;k gS
D;ksafd og jkf'k ikVhZ ls olwyh djus ;ksX; ugha
Fkh] ijUrq ikVhZ ns;rkvksa ds Hkqxrku ugha dh xbZ
jkf'k ij le; ls C;kt Hkqxrku djus ij rS;kj
gks x;h gSA muls _.k ds :i esa olwy dh xbZ
jkf'k ds :i esa #0 100-24 yk[k n'kkZ;k x;k
gSA

19½ uke:i&AA la;a= 22-11-2005 dks pkyw fd;k
x;k Fkk vkSj 28]001 eh-Vu ;wfj;k 31-03-2006
rd cuk;k x;k FkkA

environment in India i.e. there is a single
geographical segment. Hence, no further
disclosures are made. Accounting Standards
(AS)- 17.

16) The effect of change in accounting treatment
with regard to charging of depreciation on
Plant & Machinery (Revamp) @ 6.33% as
against 5.28% as against 5.28% as per the
Companies Act, 1956, has been worked out
to be Rs. 270.83 Lacs for the year and the
cumulative effect thereof upto the year end
is Rs. 388.37 Lacs (Previous year Rs.
117.54 Lacs). The change is effected in view
of FICC Pricing Policy and as per
suggestions of the Govt. Audit during 2002-
03.

17) The company has recognized MG
Locomotives as Impaired Asset during the
year 2004-05 which has been disclosed in
accounts at gross book value of Rs. 43.16
Lacs and it stands at net book value of Rs.
2.15 Lacs (5% of gross book value). No
Provision towards impairment loss has been
calculated, as according to the
management, recoverable value of the same
shall not be less than it’s carrying cost (refer
Accounting Standard (AS) – 28).

18) Outstanding dues of Rs. 567.98 Lacs as

on 31.03.2006 in the name of M/s. Madras
Fertilizer Ltd. has been reduced to Rs.

228.25 Lacs after writing off of Rs. 339.73
Lacs as amount irrecoverable from the

party. However, the party has agreed to
pay interest for non payment of dues in

time and a sum of Rs. 100.24 Lacs has
been shown as interest recoverable from

them.

19) Namrup- II Plant was commissioned on

22.11.2005 and 28,001 MT of Urea was

manufactured upto 31.03.2006.
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20½ funs'kdksa dk ikfjJfed
  ¼#0 yk[k esa½

2005&06 2004&05

osru ,oa HkRrs 14-83 11-11

Hkfo"; fuf/k esa va'knku 1-60 1-49

edku fdjk;k 2-70 2-00

blds vfrfjDr] funs'kdksa ds ;k=k O;; ij #0 8-30
yk[k ¼foxr o"kZ&#0 8-48 yk[k½ [kpZ fd;s x;sA

21½ ys[kk ijh{kdksa dk ikfjJfed

¼#0 yk[k esa½

2005&06 2004&05

ys[kk ijh{kk 'kqYd 0-75 0-75

dj ys[kk ijh{kk 'kqYd 0-15 0-15

izek.k i= vkfn tkjh djus
ds fy, 'kqYd 0-73 0-06

;k=k vkSj tsc [kpZ dh
izfriwfrZ 0-72 0-35

vU; dks fd;k x;k Hkqxrku 1-13 3-28

22½ izfr 'ks;j vk;% izfr 'ks;j vk; dh x.kuk ds fy,
O;ogkj fd;s x;s va'k vkSj gj

¼#0 yk[k esa½
2005&05 2004&05

¼d½ bfDoVh 'ks;j /kkjdksa
dks o"kZ ds fy, ns;
fuoy gkfu ¼iwokZof/k@
fuxeu&iwoZ @iwokZof/k
lek;kstu ds ckn
fdUrq vlkekU; enksa ls
iwoZ ¼#0 yk[k esa½ ¼&½ 9977-36 ¼&½ 1766-35

¼[k½ izfr 'ks;j vk; dh x.kuk
ds fy, bfDoVh 'ks;jksa dh
Hkkfjr la[;k ¼vafdr ewY;
#0 1000@& izR;sd½
3070324 3221524 3070324

20) Directors’ Remuneration:

(Rs. In Lacs)

2005-06 2004-05

Salaries & Allowances 14.83 11.11

Provident Fund Contribution 1.60 1.49

House Rent 2.70 2.00

In addition, a sum of Rs. 8.30 Lacs (Previous year
Rs. 8.48 Lacs) was incurred against Traveling
Expenses of the Directors.

21) Auditors’ Remuneration:
(Rs. In Lacs)

2005-6 2004-05

Audit fee 0.75 0.75

Tax Audit Fee 0.15 0.15

Fees for issue of
Certificates etc. 0.73 0.06

Traveling & out of pocket
expenses 0.72 0.35

Paid to others 1.13 3.28

22) Earning per Share: The numerators and denominators
used to calculate the earning per share

(Rs. In Lacs)

2005-06 2004-05

(a) Net loss for the year

attributable to

Equity Share

Holders (after Prior

Period

Adjustments but before

Extra-ordinary items) (-) 9977.36 (-) 1566.85

(b) Weighted number of Equity

Shares for calculating

earning per share

(Face Value Rs.

1000 each) 3221524 3070324
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¼x½ izfr 'ks;j Mk;Y;qfVM
dh x.kuk ds fy,
bfDoVh 'ks;jksa dh Hkkfjr
la[;k ¼vafdr ewY; #0
1000@& izR;sd½ *3221524 3070324

¼?k½ ewy vk; izfr 'ks;j
¼#i;s½ ¼d@[k½ ¼&½309-70 ¼&½ 57-55

¼M-½ Mk;Y;qfVM vk; izfr
'ks;j ¼#i;s½ ¼d@x½ ¼&½309-70 ¼&½ 57-55

* Hkkjr ljdkj ls izkIr #i;s 215-00 yk[k ¼foxr o"kZ #0
445-00 yk[k½ tks 21500 bfDoVh 'ks;j ¼foxr o"kZ 44500
bfDoVh 'ks;j½ #0 1000@& izR;sd ds fy, 'ks;j vkosnu
jkf'k ds :i esa izkIr gqvk Fkk] dk o"kZ ds nkSjku O;olk; esa
bLrseky ugha fd;k tk ldk D;ksafd ;g jkf'k o"kZ ds
fcYdqy vUr esa izkIr gqbZ Fkh] vr% bldks izfr 'ks;j dh
x.kuk ds fy, fopkj ugha fd;k x;kA

23½ o"kZ ds fy, udn izokg fooj.k vyx ls rS;kj
fd;k x;k gS tks vuqyXud&^d* esa miyC/k gSA

24½ vuqKkfir@laLFkkfir {kerk ,oa fufeZr ekyksa ds
lkFk&lkFk fd;s x;s dPps eky dh [kir ls
lEcfU/kr mRiknokj okLrfod mRiknu dh fcØh
,oa LVkWdksa ¼vkjfEHkd@vFk 'ks"k½ ls lEcfU/kr
vfrfjDr lwpuk vuqyXud&^[k* ij nh xbZ gSaA

25½ vk;kr] fons'kh eqnzk esa O;;] LVkslZ ,oa Lis;lZ esa
[kir ds ewY; ls  lEcfU/kr vfrfjDr lwpuk ,oa
vU; lEcfU/kr fooj.k vuqyXud&^x* esa fn;s
x;s gSaA

26½ dEiuh ds rqyu&i= dk lkjka'k vkSj lkekU;
fooj.k vuqyXud&^?k* esa fn;s x;s gSaA

27½ vkadM+ksa dks] tc rd fd vU;Fkk mYys[k u gks]
fudVre yk[k #i;s esa fy;k x;k gSA

28½ foxr o"kZ ds vkadM+s] pkyw o"kZ ds vkadM+ksa ds lkFk
rqyuk djus ds fy, tgka dgha Hkh vko';d Fkk]
iquxZfBr@iqu% lewfgr@iqu% mfYyf[kr gSaA

29½ foxr o"kZ ds vkadM+s dks"Bdksa esa n'kkZ;s x;s gSa] tc
rd fd vU;Fkk mYys[k ugha fd;k x;k gksA

(c) Weighted Number of Equity

Shares for calculating Diluted

earning per share (Face

Value Rs. 1000 each) *3221524 *3070324

(d) Basic Earning per share

(Rupees) (-) 309.70 (-) 57.55

(e) Diluted Earning per Share

(Rupees) (-) 309.70 (-) 57.55

*The Share Application Money received from GOI
amounting to Rs. 215.00 Lacs (Previous Year – Rs.
445.00 lacs) for 21500 Equity Shares (Previous Year
44500 Equity Shares) of Rs. 1000 each could not be
utilized in the business during the year as the same
was received at the fag end of the year and hence not
considered for calculating earning per share.

23) Cash Flow Statement for the year has been
separately prepared and appears in Annexure “A”.

24) Additional Information in regard to Licensed/
Installed Capacity & Product-wide Actual
Production in respect of goods manufactured
as well as Raw Materials consumed, Sales
& Stocks (Opening /Closing) are furnished
in Annexure- “B”

25) Additional information in regard to value of
Imports, Expenditure in Foreign Currency,
Stores & Spaces consumption, and other
related details are furnished in Annexure
“C”.

26) Abstract of Balance Sheet and General Profile
of the Company is given in Annexure “D”

27) The figures have been rounded off to the nearest
Lacs of Rupees except where otherwise stated.

28) Previous year’s figures have been rearranged/
regrouped/re-stated wherever necessary to make
them comparable with current year’s figures.

29) Previous year’s figures have shown in
brackets unless otherwise stated.
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vuqyXud ^d*@Annexure 'A'

31 ekpZ] 2006 dks lekIr o"kZ ds fy, udn izokg fooj.k
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2006

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S 2005-06 2004-05

¼d½ izpkyu xfrfof/k;ksa ls udn izokg (A)  CASH FLOW FROM OPERATING ACTIVITIES

fuoy gkfu iwokZof/k ds [kpksZa ds lek;kstu Net Loss after adjustment of  Prior Period

ds ckn fdUrq vlk/kj.k enksa ls igys  Expenses but before Extra Ordinary Items

(-)9977.36 (-)1766.85

fuEu ds fy, Adjustment for

lek;kstu Depreciation

ewY;gzkl For the year 1900.43 709.14

iwokZof/k lek;kstu ¼fuoy½ Prior Period adjustment (Net) 0.63 (-)85.05

1901.06 624.09

tksM+s%  o"kZ ds nkSjku csph xbZ ifjlEifRr;ka Add : Adjustment against assets sold

ds fy, lek;kstu& okil fy;k x;k during the

ewY;gzkl year - Depreciation withdrawn ~ (-)770.37

1901.06 (-)146.28

dk;Zxr iwath ifjorZuksa ls igys izpkyu gkfu Operating Loss before W.Capital changes (-) 8076.30 (-)1913.13

oLrq&lwfp;ksa esa òf)@ gzkl Increase / Decrease in Inventories (-)1110.78 2706.56

fofo/k nsunkjksa esa gzkl Decrease in Sundry Debtors 520.41 398.34

vU; pkyw ifjlEifRr;ksa esa òf)@ gzkl Increase / Decrease  in Other Current Assets (-)43.47 6.82

_.k vkSj vfxzeksa esa òf) Increase  in Loans & Advances (-)220.99 (-)120.87

pkyw ns;rkvksa ,oa izko/kkuksa esa] Hkkjr ljdkj Increase/Decrease in Current Liabilities &

ds _.k ij izksn~Hkwr C;kt] fdUr ns; ugh] Provisionn excluding interest accrued but

ds vfrfjDr òf)@gzkl not due on GOIL 2641.58 (-)5347.59

minku vkSj NqV~Vh udnhdj.k ds fy, izko/kku esa òf) Increase in Provisions for Gratuity & L.Encashment 108.68 230.72

fofo/k [kpksZa esa gzkl Decrease in Misc. Expenditure 40.01 40.01

1935.44 (-)2086.01

;ksx Sub Total :: (-)6140.86 (-)3999.14

vlk/kkj.k ensa Extra Ordinary Items

lqjf{kr _.kksa dh ekQh Waiver of Secured Loans ~ 4020.60

;ksx ¼d½ T O T A L (A) :: (-)6140.86 21.46
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¼[k½ fuos'k xfrfof/k;ks a ls (B) CASH FLOW FROM INVESTING

udn izokg ACTIVITIES

LFkkbZ ifjlEifRr;ksa dh [kjhn ¼fuoy½ Purchase of Fixed Assets  (Net) (-)46487.00 (-)3778.01

dk;Zxr iwath esa gzkl@òf) Decrease / Increase in Capital Work-in-progress 17013.27 (-)5313.78

vkcaVu gksus rd fofuekZ.k ds nkSjku O;; Decrease / Increase in Expenditure during

esa gzkl@òf) Construction Pending Allocation 9076.97 (-)4254.41

vkcaVu gksus rd fuekZ.k ds nkSjku O;; esa deh Decrease  in Advances to Contractors/

Bsdsnkjksa@vkiwfrZdrkZvksa dks fn;s x;s vfxzeksa Suppliers against Capital Expenditure 12998.72 5364.94

esa iwathxr O;; esa gzkl
;ksx ¼[k½ T O T A L (B) :: (-) 7398.04 (-)7981.26

¼x½ foRrh; xfrfof/k;ksa ls udnh izokg (C) CASH FLOW FROM FINANCING
ACTIVITIES

yfEcr vkcaVu ls izkIr jkf'k ls 'ks;j iwath Increase in Share Capital including Share

esa òf) 'ks;j vkosnu jkf'k lfgrA Application money received pending allotment 2349.00 445.00

Hkkjr ljdkj ds _.k esa òf) Increase in GOI Loan 3915.00 1000.00

Hkkjr ljdkj ds _.k ij ns; Hkqxrku ;ksX; Increase/ Decrease in Interest Accrued & Due

C;kt ij izksn~Hkwr gzkl@òf)A Payable on GOI Loan 5631.37 (-)1138.31

Hkkjr ljdkj ds _.k ij izksn~Hkwr C;kt esa Decrease / Increase in Interest accrued but not due on

gzkl@òf) fdUrq ns; ughaA GOI Loan (-)685.59 212.46

;ksx ¼x½ T O T A L (C) :: 1 1209.78 519.15

udn vkSj udn lerqY;ks a es a fuoy Net Decrease in Cash and Cash

gzkl [¼d½$¼[k½$¼x½] Equivalents [(A) + (B) + (C) ] (-) 2329.12 (-)7440.65

o"kZ ds vkjEHk esa udn vkSj Cash and Cash Equivalents at the

udn lerqY; beginning of the year 8048.93 15489.58

o"kZ ds vUr esa udn vkSj Cash and Cash Equivalents at the

udn lerqY; end of the year 5719.81 8048.93

fVIi.kh% ¼1½ udn vkSj udn lerqY; Notes : (1) Cash and Cash Equivalents include :

esa fuEufyf[kr 'kkfey gSa%& ,y-lh- dh Cash & Bank Balances including margin money for LC

ekftZu /kujkf'k lfgr udn ,oa cSad 'ks"k (2) Purchase of Fixed Assets has been shown

vuqyXud ^d*@Annexure 'A'

31 ekpZ] 2006 dks lekIr o"kZ ds fy, udn izokg fooj.k ¼tkjh½
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2006 (Contd.)

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S 2005-06 2004-05
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¼2½ LFkkbZ ifjlEifRr;ksa dh [kjhn fuoy net of Adjustments.

lek;kstu ij n'kkZbZ xbZ gSA (3) The Cash Flow Statement has been

¼3½ udn izokg fooj.k baLVhV~;wV vkWQ prepaired under the “Indirect method”  as

pkVZMZ ,dkmUVsUV~l vkWQ bf.M;k }kjk tkjh set-out in Accounting Standard  (AS) - 3 on Cash

udn izokg fooj.k ij fu/kkZfjr ys[kkadu Flow Statement issued by the

ekud ¼,-,l-½&3 ds vuqlkj ^^ijks{k i)fr** institute of Chartered Accountants of India.

ds vUrxZr rS;kj fd;s x;s gSaA (4) The Previous Year’s figures have been

¼4½ foxr o"kZ ds vkadM+ksa dks tgk¡ vko';d regrouped, rearranged or reclassified,

le>k x;k gS] iqu% lkewghd̀r] iqu% la;ksftr wherever found necessary.

vFkok iqu% oxhZd̀r fd;k x;k gSA

vuqyXud ^d*@Annexure 'A'

31 ekpZ] 2006 dks lekIr o"kZ ds fy, udn izokg fooj.k ¼tkjh½
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2006 (Contd.)

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S 2005-06 2004-05

cksMZ dh vksj ls vkSj muds fy,
For  and  on  behalf  of  the  Board

gekjh blh rkjh[k dh fjiksVZ ds vuqlkj
d̀rs vkj-ds- pkS/kjh ,.M da0

pkVZMZ ,dkmaUVsUV~l
In terms of our report of even date

for  R. K. CHOUDHARY & CO.
Chartered  Accountants

vkj-ds- pkS/kjh ,.M da0
izksizkbVj

lnL;rk la0 50143
(R. K. CHOUDHARY)

Proprietor
Membership No. 50143

LFkku% uke:i
frfFk% 09 twu 2006
Place :
Date :

¼vkj-ds- xqIrk½
dEiuh lfpo

(R. K. GUPTA)
Company Secretary

¼ds-,l- ik sUuqLokeh½
funs'kd ¼foRr½

(K. S. PONNUSWAMI)
Director (Finance)

¼MkW- ,l-lh- /kou½
v/;{k ,oa izcU/k funs'kd

(S.C.DHAWAN)
Chairman &  Managing Director
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vuqyXud ^[k*@Annexure 'B'

o"kZ 2005&06 ds nkSjku fufeZr mRiknks a ds ek=kRed fooj.k
QUANTITATIVE DETAILS IN RESPECT OF GOODS MANUFACTURED

DURING THE YEAR  2005-06

1- fufeZr mRiknksa ds laca/k esa ykblsal {kerk] (1)Licensed Capacity, Installed

laLFkkfir {kerk ¼izcU/ku }kjk ;Fkk izekf.kr½ Capacity ( As Certified by the

vkSj okLrfod mRiknu% ykblsal {kerk laLFkkfir Management) and Actual Production

{kerk okLrfod mRiknu in respect of goods manufactured :-

¼eh-Vu- esa½
(In M.T.)

mRikn Products ykbls al laLFkkfir okLrfod
{kerk {kerk mRiknu

Licensed Installed Actual
Capacity Capacity Production

rS;kj eky% Finished Goods :

;wfj;k la;a=&A UREA PLANT - II 3,30,000 2,40,000 28,001
(3,30,000) (NIL) (N I L)

;wfj;k la;a=&AAA UREA PLANT - III 3,85,000 2,70,000 2,06,577
(3,85,000) (2,70,000) (2,03,060)

e/;orhZ eky % INTERMEDIERIES :-

veksfu;k la;a=&A AMMONIA PLANT - I 66,000 39,600 N I L
(66,000) (39,600) (N I L)

veksfu;k la;a=&AA AMMONIA PLANT - II 1,98,000 1,44,000 *22,305
(1,98,000) (NIL) (N I L)

veksfu;k la;a=&AAA AMMONIA PLANT - III 1,98,000 1,67,400 *1,28,152
(1,98,000) (1,67,400) *(1,31,257)

fVIi.kh% Notes :

¼1½ la'kksf/kr laLFkkfir {kerk,a uohdj.k (1) The  Installed Capacities have been

;kstuk ds vuqlkj n'kkZ;h xbZ gSaA shown as per the Revamping Scheme.

* veksfu;k la;a=&AA esa veksfu;k * Excluding self consumption of

dh Lor% [kir 491 eh-Vu ¼foxr Ammonia in Plant II 491 MT

o"kZ 'kwU;½ vkSj la;a=&AAA esa 290 ( Previous Year - Nil) and in Plant III

eh-Vu ¼foxr o"kZ 284 eh- Vu½ dks NksM+dj 290 MT (Previous year 284 MT).

¼2½ [kir fd;k x;k dPpk ekyek=k (2) Raw Materials Consumed

                                             ¼yk[k #- esa½ (Rs. In Lacs)

¼1]000 D;w-eh-
ewY; ek=k

Quantity ¼,e-Vh-½
(1,000

Cu. Mtrs) Value

izkd̀frd xSl Natural Gas

;wfj;k la;a=&AA Urea Plant - II 22,750 520.35
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(N I L) (N I L)

;wfj;k la;a=&AAA Urea Plant - III 1,04,283 2385.17
 (1,15,183) (2260.36)

3- cspk x;k rS;kj eky vkSj LVkWd (3) Finished Goods Sold & Stocks :

¼d½ vFk LVkWd vkSj mRiknu (a) Opening Stock & Production                  ¼#- yk[k esa½ (Rs. In Lacs)

jkf'k ek=k
¼,e-Vh-½ jkf'k ¼,e-Vh-½ jkf'k

Quantity Amount Quantity Amount
(MT) (MT)

                                    vFk LVkWd           mRiknu
                                                                    Opening Stock                  Production

;wfj;k la;a=&AA Urea Plant - II N I L N I L 28,001 5733.29
(N I L) (N I L) (N I L) (N I L)

;wfj;k la;a=&AAA Urea Plant - III 3,829 194.82 2,06,577 14933.09
(62,290) (3,116.32) (2,03,060) (13137.84)

¼[k½ fcØh vkSj bfr LVkWd (b) Sales & Closing Stock

ek=k jkf'k ek=k ek=k jkf'k
¼,e-Vh-½ ¼,e-Vh-½ ¼,e-Vh-½

deh@
Quantity Amount Quantity Quantity Amount

(MT) (MT) (MT)
Shortage/

                            fcØh        cV~Vs [kkrs        bfr LVkWd
                                                      Sales  Write-off            Closing Stock

;wfj;k la;a= &AA Urea Plant - II 24,844 1550.57 4 3,153 284.89
(N I L) (N I L) (N I L) (N I L) (N I L)

;wfj;k la;a=&AAA Urea Plant - III 1,88,856 11864.59 *232 21,318 1070.42
(2,47,572) (14833.43) **(13,949) (3,829) (194.82)

fVIi.kh%

¼1 ½ * 236 eh-Vu dh deh esa 121 eh-Vu dh ekxZLFk gkfu ¼;wfj;k la;a=&AA % 3 eh- Vu  vkSj ;wfj;k la;a=&AAA
% 188 eh-Vu½ vkSj lkbyksa dh deh 115 eh-Vu ¼;wfj;k la;a=&AA % 1 eh-Vu vkSj ;wfj;k la;a=&AAA % 114
eh-Vu½ 'kkfey gS aA

¼2 ½ ** 13949 eh-Vu deh esa lkbyks dh deh 13870 eh-Vu ¼[kkrk 2003&04½ vkSj 79 eh-Vu dh ekxZLFk gkfu
'kkfey gS aA

Notes : -
(1) * 236 MT shortage includes Transit loss 121 MT (Urea Plant - II : 3 MT & Urea Plant - III : 118 MT) and SILO

shortage 115 MT (Urea Plant - II : 1 MT and Urea Plant - III : 114 MT)

(2) ** 13949 MT include SILO Shortage 13,870 MT( Account 2003-04) and Transit loss 79 MT.

vuqyXud ^[k*@Annexure 'B'

o"kZ 2005&06 ds nkSjku fufeZr mRiknks a ds ek=kRed fooj.k ¼tkjh½
QUANTITATIVE DETAILS IN RESPECT OF GOODS MANUFACTURED

DURING THE YEAR  2005-06 (Contd.)
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vuqyXud ^x*@Annexure 'C'

o"kZ 2005&06 ds fy, vfrfjDr lwpuk
ADDITIONAL INFORMATION FOR THE YEAR 2005-06)

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S AS on AS on
31.03.2006 31.03.2005

¼1½ lh-vkbZ-,Q- ds vk/kkj ij vkadfyr vk;kr dk ewY; (1) Value of Imports calculated on CIF basis :

¼d½ dPpk eky (a) Raw Materials ~ ~

¼[k½ iwathxr eky (b) Capital Goods 113.93 ~

¼x½ dEiksusUV~l rFkk Lis;j ikVZ~l (c) Components & Spare Parts ~ ~

¼2½ fons'kh eqnzk es a O;;%& (2) Expenditure in Foreign Currency :

¼d½ mRiknksa dh [kjhn (a) Purchase of Products ~ ~

¼[k½ rduhdh Kku (b) Know-how ~ ~

¼x½ O;kolkf;d ijke'kZ 'kqYd (c) Professional Consultancy Fees ~ ~

¼?k½ vU; dk;Z ¼;k=k½ (d) Other Materials (Travelling) ~ ~

¼3½ dSfedYl vkSj dsVkfyLV~l lfgr [kir (3) Value of Raw Materials,Stores &Spare

fd;s x;s dPps eky] LVkslZ rFkk Lis;j ikV~Zl Parts and Components including Chemicals

vkSj dEiksusUV~l ds ewY; &Catalysts consumed :

¼#- yk[k esa½ (Rs. In Lacs)

As on % As on %
31.03.2006 31.03.2005

¼d½ vk;kfrr (a) Imported 180.95 4.05% 273.29 7 . 4 8 %

¼[k½ ns'kh (b) Indgenous 4287.15 95.95% 3379.95 9 2 . 5 2 %
4468.10 100.00% 3653.24 100.00%

¼4½ fons'kh eqnzk esa vk; (4) Earning in
Foreign Currency ~ ~

¼#- yk[k esa½ (Rs. In Lacs)

¼5½ vuqla/kku ,oa fodkl (5) Research & Development

¼#- yk[k esa½ (Rs. In Lacs)

¼d½ jktLo O;; (a) Revenue Expenditure ~ ~

¼[k½ iwathxr O;; (b) Capital Expenditure ~ ~
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¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S

rqyu&i= dk lkjka'k vkSj BALANCE SHEET ABSTRACT

31 ekpZ 2006 dks dEiuh AND COMPANY'S GENERAL

dh lkekU; :ijs[kk PROFILE AS AT 31.03.2006

¼I½ iath;u fooj.k (I) Registration Details :

iath;u la[;k Registration No. 02-6786 of jkT; dksM@State Code 2
2002-03

rqyu&i= Balance Sheet 31.03.2006

¼II½ bl o"kZ esa tqVkbZ x;h (II) Capital Raised during

iw ath the year

lkoZtfud fuxZe Public Issue N I L jkbV fuxZe@Right Issue N I L

cksul fuxZe Bonus Issue N I L izkbosV IyslesaV@ N I L
Private Palcement

ljdkjh va'knku Govt. Contribution *2349.00

*¼vkosnu jkf'k 215-00 yk[k vkSj *(Includes Application money

'ks;j vkcaVu jkf'k  Rs. 215.00 lacs & Share Allottment

#0 2134-00 yk[k lfgr½ Money Rs. 2134.00 lacs).

¼III½ fuf/k;ks a dk laxzg.k (III) Position of Mobilisation and

rFkk forj.k Deployment of Fund

dqy ns;rk,a Total Liabilities 90609.20 dqy ifjlEifÙk;k¡@ 90609.20
Total Assets

fuf/k;ksa ds lzksr Source of Funds

iznRr iwath Paid-up Capital * 33497.24 vkjf{kr ,oa vf/k'ks"k@ N I L

Reserves & Surplus

jf{kr _.k Secured Loan N I L vlqjf{kr@ 42425.08

Unsecured Loan

* 'ks;j vkosnu jkf'k * Share Application Money

yfEcr vkcaVu #- 215-00 yk[k Pending Allotment Rs. 215.00 Lacs

vuqyXud ^x*@Annexure 'D'

dEiuh vf/kfu;e] 1956 dh vuqlwph VI ds Hkkx IV ds vuqlj.k esa lwpuk
INFORMATION PURSUANT TO PART - IV OF SCHEDULE - VI

TO THE COMPANIES ACT, 1956
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fuf/k;ksa dk mi;ksx Application of Funds

fuoy LFkkbZ ifjlEifRr;ka Net Fixed Assets fuos'k@Investments 0.26

¼iwathxr dk;Z vkSj dk;Zxr iwath (Including Capital Work-in-

ds fy, vfxze lfgr½ progress & Advance against fofo/k [kpZ@ 40.00

Capital Works) Misc. Expenditure 61788.50

fuekZ.k ds nkSjku O;; Expenditure during Construction

¼yfEcr vkcaVu½ (Pending Allocation) 507.72

fuoy pkyw ifjlEifRr;ka Net Current Assets (-)1760.78

lap;h gkfu Accumulated Losses 15346.62

¼IV½ dEiuh dk fu"iknu (IV) Performance of the Company

VuZvksoj ¼ldy jktLo½ Turnover (Gross Revenue) 13415.16 dqy [kpZ@ 23756.81

Total Expenditure

dj iwoZ ykHk ¼gkfu½ Profit(Loss) before Tax (9977.36) dj i'pkr~ ykHk@gkfu@ (9977.36)

Profit(Loss) after Tax

izfr 'ks;j vk; #i;s ¼ewy½ Earning per Share (Basic) Rupee (-) 309.70 ykHkka'k nj@Dividend Rate N I L

¼V½ dEiuh ds rhu izeq[k (V) Generic Names of Three Principal

tfur mRiknks a ds uke@ Products/Services of the Company

dEiuh dh lsok,a ¼vkfFkZd :i esa½ (as per monitory terms)

vkbVe dksM ua-@ mRikn@
Item Code No. Product

vkbZ-Vh-lh- dksM@(ITC Code) fooj.k@description

(1) 31021000 ¼1½ ;wfj;k@(1) Urea

¼2½ ykxw ugha@(2) N. A. ¼2½ ck;ks QfVZykbtj@(2) Bio Fertilizer

¼2½ ykxw ugha@(3) N. A. ¼3½ veksfu;k@(3) Ammonia

fVIi.kh% mRiknks a ds vkbZ-Vh-lh- dksM okf.kT; ea=ky;] def'kZ;y bUVsfytsal ,.M LVsfVLkfVDl egkfuns'kd ds
dksfMax flLVe vkSj gkjeksukbTM dkWeksfMVh fooj.k ds vuqlkj bafM;u VsªM DykflfQds'ku ds vk/kkj ij gSaA
Note : ITC Code of  Products  is as per Indian  Trade Classification  based on harmonised commodity  description and
coding system by Ministry of Commerce, Director General of Commercial Intelligence and Statistics.

vuqyXud ^x*@Annexure 'D'

dEiuh vf/kfu;e] 1956 dh vuqlwph VI ds Hkkx IV ds vuqlj.k esa lwpuk ¼tkjh½
INFORMATION PURSUANT TO PART - IV OF SCHEDULE - VI

TO THE COMPANIES ACT, 1956 (Contd.)

¼#- yk[k esa½
(Rs. In Lacs)

fooj.k P A R T I C U L A R S


